
 

June 17, 2020 
 
 
BSE Limited 

Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai 400001 
Scrip code: 541770 

National Stock Exchange of India Limited  
The Exchange Plaza 
Bandra Kurla Complex  
Bandra (East)  
Mumbai 400051 

Scrip code: CREDITACC 

Dear Sir/Madam, 
 
Subject:  Intimation under Regulation 30(2) read with Clause (7B) of Para A of Part 

A of Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 

 

Pursuant to the above Regulation under SEBI LODR Regulations, this is to inform you that the Board 
of Directors in its meeting held on June 16, 2020, have considered the following matters:  

 

1. Noting of resignation of Mr. Anal Kumar Jain, Non-Executive Independent Director of the 
Company w.e.f June 25, 2020. Mr. Anal decided to step down from the position as he would turn 75 
years of age on June 26, 2020 and he did not wish to seek approval of the Shareholders to continue 
as Independent Director after attaining 75 years of age, as required under Regulation 17(1A) of SEBI 
LODR Regulations, 2015.  
 
Further, as per the requirements of the SEBI LODR Regulations, the detailed reasons for resignation 
of Mr. Anal Kumar Jain along with a confirmation from him that there are no material reasons other 
than those mentioned for his resignation as the Independent Director from the Board of Directors of 
the Company is attached as Annexure 1. 
 
2. The Board of Directors approved modification in the existing Article 85 of the Articles of 
Association, under the head ‘Seal’, subject to approval of the Shareholders, as under: 
 
 

Particulars Existing Clause Proposed Clause 

 
 sub-clause (a)  

 

 
 “The Board ‘shall’ provide a 
Common Seal…..”  

 

 
 “The Board ‘may’ provide a 
Common Seal……”  

 

 
 sub-clause (a)  

 

 
 “…for the safe custody of the 
Seal for the time being,….”  

 

 
 “….for the safe custody of the 
Seal, if any, for the time 
being,….”  

 



 

 
 Sub-clause (c)  

 

 
 (c) The seal of the company 
shall not be affixed to any 
instrument except by the 
authority of a resolution of 
the Board or of a committee 
of the Board authorised by it 
in that behalf, and except in 
the presence of at least two 
(2) directors and of the 
secretary or such other 
person as the Board may 
appoint for the purpose; and 
those two (2) directors and 
the secretary or other person 
aforesaid shall sign every 
instrument to which the seal 
of the company is so affixed 
in their presence.  

 

 (c) It shall not be mandatory 
for the Company to affix the 
seal of the company on any 
document, unless specifically 
requested for by the third party. 
Only in case of such request, 
the seal can be affixed to such 
instrument by way of a 
resolution of the Board or of a 
committee of the Board 
authorized by it in that behalf, 
and in the presence of any one 
of either (i) Managing Director & 
CEO; or (ii) Chief Financial 
Officer; or (iii) Company 
Secretary; or in the absence of 
all of the above (iv) such other 
person as may be authorised by 
the Board or Committee thereof, 
who shall sign every instrument 
to which the seal of the 
company is so affixed. 
  

 

 
 
 
You are requested to take the above information on record 
 
Thanking you, 
For CreditAccess Grameen Limited 
 
 
 
 
M.J Mahadev Prakash 
Head – Compliance, Legal & Company Secretary 
 
Encl: as above 
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