
 

 

Ref: CAGL/EQ/2024-25/164 

 

February 10, 2025 
 

To 

BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street 

Mumbai- 400001 

Scrip code: 541770 

 

National Stock Exchange of India Limited  

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex, Bandra (East)  

Mumbai - 400051 

Symbol: CREDITACC 

 

Dear Sir/Madam, 
 
 

Sub.: Integrated Filing (Financial) for quarter ended December 31, 2024: 

 

In continuation to our intimation dated January 24, 2025 regarding outcome of the Board Meeting 

for the Unaudited Financial Results for the quarter and nine months ended December 31, 2024 and 

pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, 

please find attached the Integrated Filing (Financial) for the quarter ended December 31, 2024.  

 

Sr. No. Particulars Remarks 

1.  Financial Results Annexure 1 

2.  Statement on Deviation or Variation for proceeds of Public Issue, 

Rights Issue, Preferential Issue, Qualified Institutions Placement 

Etc. 

Not Applicable for 

the quarter ended 

December 31, 2024 3.  Disclosure of Outstanding default on Loans and Debt securities 

4.  Disclosure of Related Party Transactions 

 

This is for your information and records. 

 

Thanking you, 

 

Yours’ Truly 

For CreditAccess Grameen Limited 

 

 

M. J. Mahadev Prakash 

Company Secretary & Chief Compliance Officer 

 

Encl.: As above 



Walker Chandiok & Co LLP 
Chartered Accountants 
16th Floor, Tower Ill 
One International Center 
S B Marg, Prabhadevi (W) 
Mumbai - 400 013 
Maharashtra, India 

Varma & Varma 
Chartered Accountants 
# 424, 4th C Main, 
6th Cross, OMBR Layout 
Banaswadi 
Bengaluru - 560 043 
Karnataka, India 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the CreditAccess Grameen Limited ('the NBFC') pursuant to the 
or Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of CreditAccess Grameen Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
('the Statement') of CreditAccess Grameen Limited ('the NBFC') for the quarter ended 
31 December 2024 and the year to date results for the period 01 April 2024 to 31 December 
2024, being submitted by the NBFC pursuant to the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the NBFC's management and approved by the 
NBFC's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
the circulars, guidelines and directions issued by the Reserve Bank of India ('the RBI') from 
time to time, applicable to NBFCs ('the RBI guidelines'), and other accounting principles 
generally accepted in India, and is in compliance with the presentation and disclosure 
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, the 
RBI guidelines, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 
and Regulation 52 read with Regulation 63 of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement, or that it has not been 
prepared in accordance with the relevant prudential norms issued by the RBI in respect of 
income recognition, asset classification, provisioning and other related matters. 
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Walker Chandiok & Co LLP 
Chartered Accountants 
16th Floor, Tower Ill 
One International Center 
S B Marg, Prabhadevi (W) 
Mumbai - 400 013 
Maharashtra, India 

Varma & Varma 
Chartered Accountants 
# 424, 4th C Main, 
6th Cross, OMBR Layout 
Banaswadi 
Bengaluru - 560 043 
Karnataka, India 

5. The review of standalone unaudited quarterly and year-to-date financial results for the period 
ended 31 December 2023 and audit of financial results for the year ended 31 March 2024 
included in the Statement was carried out and reported by PKF Sridhar and Santhanam LLP, 
Chartered Accountants and Varma and Varma, Chartered Accountants, who have expressed 
unmodified conclusion vide their review report dated 19 January 2024 and unmodified opinion 
vide their audit report dated 07 May 2024, respectively, whose reports have been furnished to 
Walker Chandiok & Co LLP and which have been relied upon by Walker Chandiok & Co LLP 
for the purpose of our review of the Statement. Our conclusion is not modified in respect of 
this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

Manish Gujral 
Partner 
Membership No:105117 

UDIN:25105117BMOLIH1610 

Place: Bengaluru 
Date: 24 January 2025 

,.&::=:-:::::~ 
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For Varma & Varma 
Chartered Accountants 
Firm Registration No:004532S 

~ 
Partner 
Membership No:219813 

UDIN :25219813BMMHPX626 

Place: Bengaluru 
Date: 24 January 2025 
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CreditAccess Grameen Limited 

Regd. & Corporate Office 
#49, 46th Cross, 8th Block, Jayanagar, Bengaluru-560070 

Phone:080-22637300 I Fax:080-26643433 
Email: info@cagrameen.in 

Website: www.creditaccessgrameen.in 
CIN:L51216KA1991PLC053425 

Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2024 
, in crore 

Sr. , P.-articulars ' 
,,•v 

Quarter ended ' 8ilii:Monfflilended:;£:.~ :Year ended . 
No.: 31 -Dec-24 30.Sep-24 31-Dec-23 31-0ec~24 31-Dec-2:J 31-r-,ar-24 

,u, t<rff :« ' (Unaudited) (Unaudited) (Unaudited) (Unaudited} (Unaudited) (Audited) 

Revenue from operations 
(a) Interest income 1,337.62 1,417.74 1,244.36 4,192.51 3,536.94 4,900.11 
(b) Fees and commission income 26.03 16.01 27.17 69.29 63.28 92.42 
(c) Net gain on fair value changes 12.63 12.99 10.17 39.44 22.21 34.51 
(d) Bad debts recovery 5.19 7.25 10.93 20.57 34.68 47.69 
(e) Net gain on derecognition of financial instruments under {1.09) (0.70) {0.43) 23.89 52.06 91 .94 

amortised cost category 

I Total revenue from operations 1,380.38 1,453.29 1,292.20 4,345.70 3,709.17 5,166.67 

II Other income 1.55 0.63 3.03 2.73 4.37 5.98 
1.55 0.63 3.03 2.73 4.37 5.98 

Ill Total income (1+11) 1 381.93 1,453.92 1 295.23 4,348.43 3,713.54 5 172.65 

Expenses 
(a) Finance costs 474.87 484.60 441 .50 1,469.78 1,250.29 1,732.44 
(b) Fee and commission expense 0.63 0.13 0.35 0.96 3.74 3.90 
(c) Impairment on financial instruments 751.86 420.15 126.20 1,346.60 298.45 451 .77 
(d) Employee benefit expenses 178.37 188.83 156.71 555.00 474.79 669.43 
(e) Depreciation and amortisation expenses 15.53 17.19 13.06 47.06 37.40 51 .15 
(f) Otherexoenses 89.60 91 .03 81 .76 271 .24 239.08 324.78 
IV Total exoenses /IV\ 1,510.86 1 201 .93 819.58 3.690.64 2,303.75 3 233.47 

V (Loss) / profit before tax (Ill-IV) (128.93) 251.99 475.65 657.79 1,409.79 1,939.18 

Tax expense 
(1) Current tax 69.95 145.80 148.37 373.68 393.56 544.57 
12\ Deferred tax /99.36) 179.87) 126.14) 1200.08) (32.69) (51 .32) 

VI Total tax exoense IVI\ 129.41 \ 65.93 122.23 173.60 360.87 493.25 

VII (Loss)/ profit for the period / year (V-VI) (99.52) 186.06 353.42 484.19 1,048.92 1,445.93 

VIII Other comprehensive income/ (loss) 
(a) Items that will not be reclassified to profit or loss 

(i) Remeasurement of defined benefit obligation 0.86 (0.89) 0.78 (6.42) (3.18) (1 .07) 
I Iii\ Tax effect on above 10.21 \ 0.22 10.20) 1.62 0.80 0.27 
Subtotal la\ 0.65 10.67 0.58 14.80' (2.381 (0.80' 

(b) Items that will be reclassified to profit or loss 
(i) Effective portion of cash flow hedges 9.67 (9.71) 14.02 (13.06) (3.74) (18.56) 

l(iil Tax effect on above (2.43\ 2.44 13.53\ 3.29 0.94 4.67 
Subtotal lb\ 7.24 (7.271 10.49 (9.771 (2.801 (13.89) 
Other comorehensive income/ /loss\ (VIII = a+b\ 7.89 (7 .941 11.07 114.571 (5.181 (14.69} 

IX Total comprehensive (loss) I income (Vll+VIII) (91.63) 178.12 364.49 469.62 1,043.74 1,431.24 
(comprising profit and other comprehensive (loss)/ 
income for the period / year) 

X Paid-up equity share capital (face value off 10 each) 159.57 159.46 159.18 159.57 159.18 159.38 
XI Other Equity 6,410.57 
XII Earnings per equity share (EPS) (face value off 10 

each) 
Basic (in '1') • (6.24) 11 .67 22.21 30.37 65.95 90.88 
Diluted (in '1') • (6.24) 11 .61 22.06 30.26 65.57 90.41 
• EPS for the quarters and nine months ended are not annualised. 
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CreditAccess Grameen Limited 

Regd. & Corporate Office 
#49, 46'" Cross, 8th Block, Jayanagar, Bengaluru-560070 

Phone:080-22637300 I Fax:080-26643433 
Email: info@cagrameen.in 
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Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2024 

Notes: 

The above results for the quarter and nine months ended December 31, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors 
at their meetings held on January 24, 2025 in accordance with the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended and have been subjected to limited review by the statutory auditors of the Company. 
The financial results for the quarter and nine months ended December 31, 2023 were reviewed and for the year ended March 31, 2024 were audited by Mis. 
Varma and Varma, one of the joint statutory auditors of the Company along with PKF Sridhar & Santhanam LLP. 

These financial results will be available on the website of the Company viz. www. creditaccessgrameen.inlinvestors/financials-and-investor-presentations/financial­
results and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com). 

2 The financial results of the Company have been prepared in accordance with recognition and measurement principles, prescribed under Section 133 of the 
Companies Act, 2013 ("the Act'') read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time). 

The Company has applied the accounting policies in the preparation of these financial results that are consistent with those followed in the annual financial 
statements for the year ended March 31, 2024. 

3 The Company operates in a single business segment i.e. lending, having similar risks and returns for the purpose of Ind AS 108 on 'Operating Segments". The 
Company operates in a single geographical segment i.e. domestic. 

4 The Company, during the quarter and nine months ended December 31, 2024 has allotted 108,978 number (quarter ended December 31, 2023: 62,739 number) 
and 194,768 number (nine months ended December 31 2023 : 2,69,564 number) of equity shares each, fully paid up, on exercise of options by employees 
respectively, in accordance with the Company's Employee Stock Option Schemes. 

5 Disclosures in compliance with Regulation 52 (4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the nine months 
ended December 31, 2024 is attached as Annexure I. 

6 Details of loans transferred during the period ended December 31, 2024 under the RBI Master Direction on Transfer of Loan Exposures dated September 24, 2021 
as amended, are given below: 

(i) Details of transfer through Direct assignment in respect of loans not in default during the quarter and nine months ended December 31, 2024: 

Number of Loans 
Aggregate amount (f in crore) • 
Sale consideration (f In crore) 
Number of transactions 

Weighted average remaining maturity (in months) 

Weighted average holding period after origination (in months) 

Retention of beneficial economic interest 

Coverage of tangible security Coverge 

Rating wise distribution of rated loans 

Number of instances (transactions) where transferred as agreed to replace the transferred loans 

Number of transferred loans re laced 

• Including Company's(originator) retained portion. 

(ii) The Company has not transferred any non-performing assets (NPAs). 

(iii) The Company has not acquired any loans through assignment. 
(iv) The Company has not acquired any stressed loan. 
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7 Figures for the previous period/ year have been regrouped and/ or reclassified wherever considered necessary. The impact, if any, are not material to the 
financial results 

For and on behalf of the Board of Directors of CreditAccess Grameen Limited 

~ -
Udaya Kumar Hebbar 
Managing Director 

DIN : 07235226 

Bengaluru 
January 24, 2025 

Our Financial Products EmeenKoota 
Micro Finance . 

~ meenKoota 
~ a Retail Finance 
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Grameen 

Annexure - I 

(a) Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, for the Nine months ended December 31 , 2024 

Sr.No. §>~~culaf'$: . 
·''':<Ct· " ;.f,::w t t ~ ~,atio ,,,;;,, ,! ,, -

1 Debt-Equitv Ratio: * 2.93 
2 Debt service coveraqe ratio : # Not Aoolicable 
3 Interest service coveraae ratio: # Not Annlicable 
4 Outstandinq redeemable preference share (quantity) Not Aoolicable 
5 Outstanding redeemable oreference share (Rs. In er ) Not Annlicable 
6 Capital redemption reserve (Rs. in er) Not Aoolicable 
7 Debenture redemotion reserve (Rs. in er) Not Annlicable 
8 Net worth (Rs. in er) : ** 6,871 .08 
9 Net profit after tax (Rs. in er) 484.19 
10 Earninqs per equity share (not annualised) 
a) Basic (Rs.) 30.37 

(bl Diluted Rs.) 30.26 
11 Current ratio: # Not Aonlicable 
12 Lonq term debt to working capital: # Not Aoolicable 
13 Bad debts to account receivable ratio: # Not Aonlicable 
14 Current liability ratio: # Not Aoolicable 
15 Total debts to total assets: $ 0.73 
16 Debtors turnover: # Not Aoolicable 
17 lnventorv turnover: # Not Aoolicable 
18 Operating margin: # Not Aoolicable 
19 Net orofit marain: ## 11 .14% 
20 Sector soecific equivalent ratios include following: 
i) Gross Staae Ill(%):@ 3.99% 

(ii) Net Staqe Ill (%): @@ 1.28% 
iii) Provision coveraqe: & 68.74% 

(iv) Capital to Risk-Weighted Assets Ratio (CRAR) % - Total ### 25.87% 

Notes: 
* Debt-equity ratio = {Debt securities + Borrowings {other than debt securities) + Subordinated liabilities)/Networth. 

** Networth is calculated as defined in section 2(57) of Companies Act 2013. 

# The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence 
these ratios are not applicable. 

$ Total debts to total assets = (Debt securities + Borrowings {other than debt securities) + Subordinated liabilities)/total 
assets. 

## Net profit margin= Net profit after tax/ Total revenue from operations. 

### Capital to Risk-Weighted Assets Ratio {CRAR) = Adjusted net worth/ Risk weighted assets, calculated as per 
applicable RBI guidelines. 

@ Gross Stage Ill {%) = Gross Stage Ill Loans EAD /Gross Total Loans EAD. Exposure at default {EAD) includes Loan 
Balance and interest thereon. Stage-Ill loans has been determined as per Ind AS 109. 

@@ Net Stage Ill = (Gross Stage Ill Loans EAD - Impairment loss allowance for Stage 111)/ {Gross Total Loans EAD -
Impairment loss allowance for Stage 111). 

& Provision coverage= Total Impairment loss allowance for Stage Ill / Gross Stage Ill Loans EAD. 

(b) Disclosure in compliance with Regulations 54 (2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended: 
The listed Non Convertible Debentures of the Company as on December 31 , 2024 are secured by exclusive charge on 
standard receivables { the " Loans ") of the Company. The total Security Cover is 1.11 times of the principal and 
~ rest thereon wherever applicable for the said debentures. 

~ r-_._ ......... 

/r.S '"'.'...:...-, CJ , 

f 8~~ -~1.,orp_, -/b_·' 
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Walker Chandiok & Co LLP 
Chartered Accountants 
16th Floor, Tower Ill 
One International Center 
S B Marg, Prabhadevi (W) 
Mumbai- 400 013 
Maharashtra, India 

Varma & Varma 
Chartered Accountants 
# 424, 4th C Main, 
6th Cross, OMBR Layout 
Banaswadi 
Bengaluru - 560 043 
Karnataka, India 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the CreditAccess Grameen Limited ('the Holding 
Company' or 'the NBFC') pursuant to the Regulation 33 and Regulation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of CreditAccess Grameen Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 
('the Statement') of CreditAccess Grameen Limited ('the Holding Company' or 'the NBFC') 
and its subsidiary, CreditAccess India Foundation (the Holding Company and its subsidiary 
together referred to as 'the Group') for the quarter ended 31 December 2024 and the 
consolidated year to date results for the period 01 April 2024 to 31 December 2024, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations') 

2. This Statement, which is the responsibility of the Holding Company's management and has 
been approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013('the Act'), the circulars, guidelines and directions issued by the Reserve Bank of India 
('the RBI') from time to time, applicable to NBFCs ('the RBI guidelines'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to 
the extent applicable. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, the RBI guidelines, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 and Regulations 52 read with Regulation 
63 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement, or that it has not been prepared in accordance with the 
relevant prudential norms issued by the RBI in respect of income recognition, asset 
classification, provisioning and other related matters. 

5. The Statement includes the interim financial information of CreditAccess India Foundation, 
subsidiary which has not been reviewed by its auditors, and whose interim financial information 
reflects total income of ~ 10.27 crores and ~ 19.59 crores net loss / profit after tax of 
~ 0.18 crores and ~ 0.41 total comprehensive loss/ income of~ 0.18 crores and ~ 0.41 crores 
for the quarter and year-to-date period ended 31 December 2024 respectively, as considered 
in the Statement Our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary is based solely on such unreviewed financial 
information. According to the information and explanations given to us by the management, the 
interim financial information of the subsidiary are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
management certified financial information. 

6. The review of consolidated unaudited quarterly and year-to-date financial results for the period 
ended 31 December 2023 and audit of consolidated financial results for the year ended 
31 March 2024 included in the Statement was carried out and reported by PKF Sridhar & 
Santhanam, LLP, Chartered Accountants and Varma & Varma, Chartered Accountants, who 
have expressed unmodified conclusion vide their review report dated 19 January 2024 and 
unmodified opinion vide their audit report dated 07 May 2024, respectively, whose reports have 
been furnished to Walker Chandiok & Co LLP by the management and which have been relied 
upon by Walker Chandiok & Co LLP for the purpose of our review of the Statement. Our 
conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N 

~ 
Manish Gujral 
Partner 
Membership No: 105117 

UDIN:25105117BMOLll9118 

Place: Bengaluru 
Date: 24 January 2025 
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For Varma & Varma 
Chartered Accountants 
Firm Registration No: 00453 

CL~ 
Mithun Lakshmana Pai 
Partner 
Membership No:219813 

UDIN:25219813BMMHPY8278 

Place: Bengaluru 
Date: 24 January 2025 
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Statement of unaudited consolidated financial results for the quarter and nine months ended December 31, 2024 

~ in crore 

Sr. Particulars Quarter ended Nine Months ended Year ended 
No. 31-Dec-24 30-sep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 
(a) Interest income 1,337.62 1,417.74 1,244.36 4,192.51 3,536.94 4,900.11 
(b) Fees and commission income 26.03 16.01 27.17 69.29 63.28 92.42 
(c) Net gain on fair value changes 12.63 12.99 10.17 39.44 22.21 34.51 
(d) Bad debts recovery 5.19 7.25 10.93 20.57 34.68 47.69 
(e) Net gain on derecognition of financial instruments under 

(1 .09) (0.70) (0.43) 23.89 52.06 91.94 amortised cost category 

I Total revenue from operations 1,380.38 1,453.29 1,292.20 4,345.70 3,709.17 5,166.67 

II Other income 1.55 0.63 3.03 2.73 4.37 5.98 
1.55 0.63 3.03 2.73 4.37 5.98 

Ill Total Income 11+111 1,381.93 1,453.92 1,295.23 4,348.43 3,713.54 5,172.65 

Expenses 
(a) Finance costs 474.87 484.60 441 .50 1,469.78 1,250.29 1,732.44 
(b) Fee and commission expense 0.63 0.13 0.35 0.96 3.74 3.90 
(c) Impairment on financial instruments 751 .86 420.15 126.20 1,346.60 298.45 451 .77 
(d) Employee benefit expenses 178.37 188.83 156.71 555.00 474.79 669.43 
(e) Depreciation and amortisation expenses 15.53 17.19 13.06 47.06 37.40 51 .15 
(f) Other ex=nses 89.60 91 .03 81.84 271.24 239.16 324.78 
IV Total ex.,.,nses(IVl 1 510.86 1,201.93 819.66 3,690.64 2,303.83 3,233.47 

V (Loss I/ oroflt before tax 1111-IVl 1128.93 251.99 475.57 657.79 1,409.71 1,939.18 

Tax expense 
(1) Current tax 69.95 145.80 148.37 373.68 393.56 544.57 
121 Deferred tax 199.361 n 9.87' 126.14\ 1200.081 (32.69) 151.32) 

V1 Total tax expense (Vil 129.41 65.93 122.23 173.60 360.87 493.25 

VII (Loss I/ orofit for the oerlod / vear IV-Vil 199.521 186.06 353.34 484.19 1,048.84 1 445.93 

VIII Other comprehensive income/ (loss) 

(a) Items that will not be reclassified to profit or loss 
(i) Remeasurement of defined benefit obligation 0.86 (0.89) 0.78 (6.42) (3.18) (1 .07) 

1 liil Tax effect on above 10.211 0.22 10.20\ 1.62 0.80 0.27 
Subtotal (al 0.65 10.671 0.58 1 4.801 (2.38 0.80) 

(b) Items that will be reclassified to profit or loss 
(i) Effective portion of cash flow hedges 9.67 (9.71) 14.02 (13.06) (3.74) (18.56) 
i(ii) Tax effect on above 12.431 2.44 13.531 3.29 0.94 4.67 
Subtotal (bl 7.24 (7.27' 10.49 (9.771 (2.80 113.89) 
other comorehenslve incomel(lossl /VIII = a+bl 7.89 17.941 11.07 {14.571 (5.18 (14.69) 

IX Total comprehensive (loss) I income (Vll+VIII) (91.63) 178.12 364.41 469.62 1,043.66 1,431.24 
(comprising profit and other comprehensive (loss) / 
income for the period I year) 

X Paid-up equity share capital (face value of f 10 each) 159.57 159.46 159.18 159.57 159.18 159.38 
XI other Equity 6,410.60 

Earnings per equity share (EPS) (face value of " 10 
XII each) 

Basic (in ~) • (6.24) 11.67 22.20 30.37 65.95 90.88 
Diluted (in ~ • 16.241 11.61 22.05 30.26 65.56 90.41 
• EPS for the quarters and nine months ended are not annualised. 
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CreditAccess ® 

CreditAccess Grameen Limited 

Regd. & Corporate Office 
#49, 46"' Cross, 8"' Block, Jayanagar, Bengaluru-560070 

Phone: 080-22637300 I Fax: 080-26643433 
Email: info@cagrameen. in 

Website: www.creditaccessgrameen.in 
CIN: L51 216KA1991PLC0S3425 

Notes: 

Grameen 

Statement of unaudited consolidated financial results for the quarter and nine months ended December 31, 2024 

The above consolidated financial results of CreditAccess Grameen Limited (the "Holding Company") and its subsidiary (collectively referred to as 
the "Group") for the quarter and nine months ended December 31 . 2024 have been reviewed by the Audit Committee and approved by the Board 
of Directors at their meetings held on January 24, 2025 in accordance with the requirement of Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended. These Consolidated financial 
results include financial results of the following subsidiary. The consolidated financial results for the quarter and nine months ended December 31, 
2023 were reviewed and for the year ended March 31, 2024 were audited by Mis. Varma and Varma, one of the joint statutory auditors of the 
Company along with PKF Sridhar & Santhanam LLP. 

% of shareholding 
Name of the subsidiaries and voting power 

held 

CreditAccess India Foundation• 100% 
*including beneficiary shareholding 

These financial results will be available on the website of the Company viz.www.creditaccessgrameen.inlinvestorslfinancials-and-investor­
presentationslfinancial-results and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited 
(www.nseindia.com). 

2 The financial results of the Group have been prepared in accordance with recognition and measurement principles. prescribed under Section 133 
of the Companies Act, 2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules. 2015 (as amended from time to time). 

The Group has applied the accounting policies in the preparation of these financial results that are consistent with those followed in the annual 
financial statements for the year ended March 31, 2024. 

3 The Group operates in a single business segment i.e. lending. having similar risks and returns for the purpose of Ind AS 108 on 'Operating 
Segments'. The Group operates in a single geographical segment i.e. domestic. 

4 The Holding Company, during the quarter and nine months ended December 31, 2024 has allotted 108,978 number (quarter ended December 31 
2023 : 62,739 number) and 194,768 number (nine months ended December 31 2023 : 2,69,564 number) of equity shares each, fully paid up, on 
exercise of options by employees respectively, in accordance with the Company's Employee Stock Option Schemes. 

5 Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 for the nine 
months ended December 31, 2024 is attached as Annexure I. 

6 Figures for the previous period I year have been regrouped and I or reclassified wherever considered necessary. The impact. if any, are not 
material to the financial results 

For and on behalf of the Board of Directors of CreditAccess Grameen Limited 

Udaya Kumar Hebbar 
Managing Director 
DIN: 07235226 

Bengaluru 
Janua 24. 2025 
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CreditAccess ® 

CreditAccess Grameen Limited 

Regd. & Corporate Office 
#49, 46'" Cross, 8'" Block, Jayanagar, Bengaluru-560070 

Phone: 080-22637300 I Fax: 080-26643433 
Email: info@cagrameen.in 

Website: www.creditaccessgrameen.in 
CIN:L51216KA1 991PLC053425 

Grameen 

Annexure I 
Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended, for the Nine months ended December 31, 2024 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
(a) 
(b) 
11 
12 
13 
14 
15 
16 
17 
18 
19 

Notes: 

# 

$ 

## 

Particulars 
Debt-Equity Ratio: • 
Debt service coverage ratio : # 
Interest service coverage ratio: # 
Outstanding redeemable preference share (quantity) 
Outstanding redeemable preference share (Rs. In er) 
Capital redemption reserve (Rs. in er) 
Debenture redemption reserve (Rs. in er) 
Net worth (Rs. in er): •• 
Net profit after tax (Rs. in er) 
Earnings per equity share (not annualised) 

Basic (Rs.) 
Diluted (Rs.) 

Current ratio: # 
Long term debt to working capital: # 
Bad debts to account receivable ratio: # 
Current liability ratio: # 
Total debts to total assets: $ 
Debtors turnover: # 
Inventory turnover: # 
Operating margin: # 
Net profit margin: ## 

Ratio 
2.93 

Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 

6,871.08 
484.19 

30.37 
30.26 

Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 

0.73 
Not Applicable 
Not Applicable 
Not Applicable 

11 .14% 

Debt-equity ratio= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities)/Networth. 
Networth is calculated as defined in section 2(57) of Companies Act 2013. 
The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial Company, hence 
these ratios are not applicable. 

Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities)/total 
assets. 
Net profit margin= Net profit after tax/ Total revenue from operations 

Our Financial Products ~ meenKoota 
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Chartered Accountants 

To 
The Board of Directors 
CreditAccess Grameen Limited 

Independent Auditors' Report on the Statement of Security Cover for Secured Listed Non­
Convertible Debt Securities as at December 31, 2024 for submission to Debenture Trustees. 

1. This report is issued in accordance with the terms of our engagement letter dated October 14, 
2024. 

2. The accompanying Statement of security cover as at December 31, 2024 (hereinafter referred to 
as "the Statement") as per regulation 54(2) of the Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as amended ("the SEBI 
Regulations") have been prepared by the management of the Company based on the unaudited 
books of account for the period ended December 31, 2024 and other relevant records and 
documents maintained by the Company, for onward submission to the Debenture Trustees. We 
have initialled this Statement for identification purpose only. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company 
including the preparation and the maintenance of proper books of account and such other records 
as prescribed. This responsibility includes designing, implementing and maintaining internal 
control relevant to the preparation and presentation of the Statement, and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring the compliance of the SEBI Regulations and 
any other applicable regulation/ law. 

Auditors' Responsibility 

5. Pursuant to the requirement of above mentioned notification, our responsibility is to provide a 
limited assurance as to whether the particulars contained in the aforesaid Statement are in 
agreement with the unaudited standalone financial results and other relevant records and 
documents maintained by the Company for the period ended December 31 , 2024. 

6. We conducted our examination in accordance with the Guidance Note on Reports or Certificates 
for Special Purposes issued by the Institute of Chartered Accountants of India ("ICAI'') and the 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013. This 
Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics 
issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audit and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

# 424, 4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043 
Tel : +91 +80+42444999, Email: bangalore@varmaandvarma.com 
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Chartered Accountants 

Conclusion 

8. On the basis of our examination of the unaudited standalone financial results and other relevant 
records and documents for the period ended December 31, 2024 and according to the information 
and explanations provided to us by the management of the Company, nothing has come to our 
attention that causes us to believe that the particulars furnished by the Company in the said 
Statement, are not in agreement with the unaudited financial results and other relevant records 
and documents maintained by the Company for the period ended December 31, 2024. 

Restriction of Use 

9. This report is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of onward submission to the Debenture Trustees as per the Notification and should not 
be used for any other purpose without our prior written consent. This report relates only to the 
statement referred above and does not extend to any financial or other information of the 
Company. Accordingly, we do not accept or assume any liability or any duty of care to any other 
person to whom this report is shown or into whose hands it may come without our prior consent 
in writing. 

Place: Bengaluru 
Date: January 24, 2025. 

for VARMA & VARMA 
Chartered Accountants 

FRN 004532S 

a~ 
Partner 

M. No 219813 

ICAI UDIN: 25219813BMMHPZ8236 
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