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requi rements  i s  very  much CimplyFive Corporate Secretarial Services. M U M B A I :  A r e g u l a t o r y  
debatable. For instance, providing a For some companies, with a financial year that mandate, which seeks to pin down 
photo of one of the directors/MDs/ was different from April 1 to March 31, the a company’s location accurately, 
KMPs in front of the registered details of annual return and accounts (filed in is giving India Inc sleepless 
office of the company.” Also, there MGT-7 and AOC-4 forms) were not getting nights. Called ACTIVE (Active 
are technical glitches from the back- pre-filled, which is a prerequisite for filing the Company Tagging Identities and 
end, which some companies have INC-22A form. These companies have not Verification), it was introduced in 
been facing, while filling in the e- been able to file the forms.However, it is February by the corporate affairs 
form. evident that the corporate affairs ministry is ministry to crack down on shell 

hoping to achieve significantly high level of companies and protect public The deadline to file the ACTIVE e-
compliance with this filing requirement, by money and financial irregularities. form without any fee was April 25, 
linking it to the company’s ability to carry out According to the directive, the after which it would incur a fee of Rs 
several other essential corporate actions government has made e-filing of a 10,000. This has now been extended 
relating to changes to its capital structure, company’s particulars, including to June 15, without payment of the 
composition of board of directors, details of registered office and fee. If the form is not filled by the 
amalgamations/demergers and so on. But the location (with latitude and deadline, the company would be adding the provision is “impractical and 
ministry may need to look at some relaxations, longitude), mandatory for all registered marked as “ACTIVE non-compliant”, and its bizarre”, even as large corporate business 
for certain listed entities, experts added.“The companies in India. The provision under the corporate actions like increase in authorised or groups are finding it tough to fly down their 
compliance will update the company Companies (Incorporation) Amendment paid-up capital, or merger may get blocked. directors to pose for the photograph, to prove 
information, which is required for various Rules 2019 — also called INC-22 form, which Corporate law experts suggest companies, t h e  c o m p a n y ’ s  c r e d e n t i a l s . S a i  
purposes by the statutory authorities. The is applicable to over 12 lakh firms, requires those above a certain revenue and employees, Venkateshwaran, partner and head, CFO 
process highlights the non-compliant them to upload a photograph of the company’s or those which have filed their IT and GST advisory services at KPMG India, said, “One 
companies, which may thereafter be subject to registered office, with the director or key returns, could have been exempted.“India is can understand the intent to crack down on 
enquiries,” said Abhishek Rastogi, partner at managerial person (KMP), outside and inside perhaps the only country where a form like shell companies and those who would be 
Khaitan & Co.“There could be frequently their premises. INC-22 is required to be filed that captures abusing the system. While many of the 
changing information and may pose such onerous details,” said Shankar Only a handful — over a lakh — companies requirements in the new form are relatively 
challenges for few companies,” he added.Jaganathan, founder & chief executive, have submitted the form, industry experts say, straightforward, the practicality of some of the 

Poll mandate gives RBI room to reduce rates

BUSINESS

now-defunct Kingfisher burst on to the NEW DELHI: A widening inquiry into 
scene.A policeman in Mumbai said there diversion of funds and the source of their 
were written instructions to the equity in Jet Airways led to the dramatic 
immigration branch here that Goyal and detention of Naresh Goyal+ , founder of 
his wife should not be allowed to leave the beleaguered carrier, and his wife Anita 
the country. However, he said there was a at Mumbai airport on Saturday.
mismatch between how the Goyals had Sources told TOI that the couple was 
spelt their names in their passports and asked to get off the Dubai-bound Emirates 
the written government instruction, flight on the basis of an alert as the 
allowing them to proceed to the aircraft Enforcement Directorate is looking into probe into the source of Jet’s equity and its be fo re  some  o ff i c i a l s  r ea l i s ed  Goyal’s case since the grounded carrier investment in other companies can be a it.Government officials in the Capital said owes over Rs 8,500 crore to lenders, led complex issue given that there have been that often, immigration authorities are by State Bank of India.While ED had multiple questions in the past regarding alerted about lookout notices in the earlier begun looking at Abu Dhabi carrier some of the airline’s early investors. pipeline and they act on the basis of these Etihad’s investment into a company that 

A government official, however, said that alerts.“What is the hurry to leave the ran Jet’s frequent flyer programme for 
the role of banks is not under the scanner coun t ry?  Le t  u s  comple t e  t he  possible violation of FDI norms, the 
at the moment, as Jet was repaying its investigations,” said a senior government agency is now investigating if funds were 
loans on time until January when a official.The airline’s liabilities are routed out of the grounded airline. The 
financial crunch at the private carrier estimated to be in excess of Rs 20,000 ministry of corporate affairs is yet to 
resulted in defaults. The defaults crore, including dues to vendors. Besides, decide on ordering a probe by the Serious 
prompted banks to step in take control and it has defaulted in depositing provident Frauds Investigation Office, although an 
begin the search for new investors for the fund money deducted from employees as investigation by the registrar of 
private airline that controlled Indian skies well as some of the tax it had collected.companies is said to have found lapses, a 
for over a decade until Indigo and the news agency had reported recently.A 

Anti-shell co provision is 
impractical, feels India Inc

Fund diversion probe led to 
Goyals being detained

Huawei founder says 
he would oppose 
Chinese retaliation 
against Apple: Report

whether the Shadow Brokers are NEW DELHI: For nearly three 
foreign spies or disgruntled weeks, Baltimore has struggled 
insiders. Thomas Rid, a cyber with a cyber attack by digital 
security expert at Johns Hopkins extortionists that has frozen 
University, called the Shadow thousands of computers, shut 
Brokers episode "the most down email and disrupted real 
destructive and costly NSA breach estate sales, water bills, health 
in history," more damaging than alerts and many other services. 
the better-known leak in 2013 A key component of the malware 
from Edward Snowden, the that cyber criminals used in the It is not just in Baltimore. Security 
former NSA contractor. "The attack was developed at taxpayer experts say Eternal Blue attacks 
government has refused to take expense a short drive down the have reached a high, and cyber 
responsibility, or even to answer Baltimore-Washington Parkway criminals are zeroing in on 
the most basic questions," he said. at the National Security Agency vulnerable American towns and 
The NSA and FBI declined to (NSA), according to security cities, from Pennsylvania to Texas, 
comment.experts briefed on the case. paralysing local governments and 

Since that leak, foreign intelligence Since 2017, when the NSA lost driving up costs.The NSA 
agencies and rogue actors have control of the tool, Eternal Blue, it connection to the attacks on US 
used Eternal Blue to spread has been picked up by state cities has not been previously 
malware that has paralysed hackers in North Korea, Russia reported, in part because the 
hospitals, airports, rail and and, more recently, China, to cut a agency has refused to discuss or 
shipping operators, ATMs and path of destruction around the even acknowledge the loss of its 
factories that produce critical world, leaving billions of dollars cyber weapon, dumped online in 
vaccines. Now the tool is hitting in damage. But over the past year, April 2017 by a still-unidentified 
the US where it is most vulnerable, t h e  c y b e r  w e a p o n  h a s  group calling itself the Shadow 
in local governments with aging boomeranged back and is now Brokers. Years later, the agency 
digital infrastructure and fewer showing up in the NSA's own and the FBI still do not know 
resources to defend themselves. backyard. 

Hackers 'hijack' US cities 
with stolen NSA tool

Cognizant begins to 
rationalise top deck

BENGALURU: Nasdaq-listed Cognizant initiated 
rationalisation of its top deck with a ‘voluntary separation’ 
programme at the director level and above in June with a 
generous severance payout of up to a year’s salary and 
other stock benefits based on their tenures in the company.
The voluntary separation programme could be for 
3,00,400 executives holding the title of a director, 
including assistant vice-presidents and VPs, sources said. 
The company is learnt to have identified executives who 
are going to be part of the separation programme in India, 
the US and other geographies, sources said.
These senior executives would be counselled and offered 
outplacement services. Under its new CEO Brian 
Humphries, who has taken a dispassionate view on the 
company, Cognizant wants to regain its mojo after a 
drubbing it received from its peers and is expected to grow 
at most by 5% this year, down from over 20% just a few 
years ago. Humphries is going back to the basics with a 
two-pronged approach—strengthening execution and 
improving the cost structure. The top-deck shake-up is an 
attempt to keep the pyramid lean to improve its margins 
and accelerate revenue growth that has taken a beating in 
the last few quarters. Cognizant said, “It is business as 
usual at Cognizant. As our CEO said on the Q1 earnings 
call earlier this month, our focus is on getting fit for growth 
and providing opportunities of growth to our more than 
285,000 associates around the globe. ”

PhonePe seeks $8 billion 
value with $1-billion fund-raise

BENGALURU: After Flipkart’s started by former Flipkart executives 
board gave approval to hive off Sameer Nigam and Rahul Chari.For 
PhonePe, paving the way for a solo Walmart, which would remain a large 
fund-raise, the payments platform is shareholder in the case of new 
in talks to raise about $1 billion from inves tors  coming  on-board ,  
marquee investors like China’s PhonePe’s valuation will be crucial 
Tencent and Tiger Global, three since it bought a 77% stake in 
people aware of the development Flipkart for $16 billion, at a steep 
said. Tencent and Tiger Global had valuation of $22 billion. “Board will 
backed Flipkart, which acquired have to approve PhonePe’s valuation 
PhonePe three years ago. However, for the independent fund-raise,” the 
the outcome of the talks would person mentioned above added.This 
depend on the valuation at which is not the first time PhonePe has 
these investors are willing to put explored independent funding as 
money in the firm. PhonePe is Nigam-led PhonePe had held talks 
looking at a valuation of at least $7-8 for investments from strategic 
billion and will not take transaction players like PayPal in 2017. Back 
forward at a lower level. then, too, valuation emerged as a 

deal-breaker and those talks did not “Valuation can make or break these 
result in an investment. However, the talks. PhonePe is in discussions with 
discussions with the new investors Tencent as it could leverage a 
are more realistic to come through, strategic investor willing to back it 
s o u r c e s  a d d e d . A P h o n e P e  for the long-term, especially to fight 
spokesperson did not respond to an well capitalised Paytm,” a person 
email query by TOI. Tiger Global and aware of the discussions said. This 
Tencent did not respond to TOI’s person added it could take another 
queries either. PhonePe, before two-three months for the investments 
Walmart acquired Flipkart, got a talks to close formally.If the current 
capital commitment of $500 million d i scuss ions  f ruc t i fy  in to  a  
in late 2017. Little over half of this transaction, this would be the largest 
capital has been pumped into such capital raise for PhonePe, 
PhonePe, sources added.

forecasts remain below 4% growth narrative is one of a MUMBAI: A clear mandate to the 
during this year, growth remains visible slowdown. Various Narendra Modi-led National 
below our estimated potential, sectors like real estate and Democratic Alliance could pave 
and the Fed continues to be telecom remain relatively the way for easier interest rates 
dovish, we project space for one stressed and income growth from the Reserve Bank of India 
more rate cut by the RBI,” said remains muted. In short, in the when it announces its second bi-
Prachi Mishra, an economist real world it is difficult to worry monthly policy for 2019 on June 
with Goldman Sachs India in a about demand-side inflation at 6th.One of the uncertainties’ over 
report. It is also a widely held leas t  in  the  near  te rm,”  monetary policy was the 
view that RBI would need to do Choudhary said.forthcoming budget’s adherence 
more to ensure that there is a to fiscal consolidation. Before India Ratings in a report said that it 
transmission of the earlier rate elections there was a risk of expected liquidity in the system 
cuts.slippage as the NDA’s main rival to improve as money comes back 

the - Congress-led United According to Suyash Choudhary, into banks after the elections.
Progressive Alliance -- had under head fixed income at IDFC AMC “Ind-Ra believes the sharp 
its proposed Nyay scheme the headroom for government to volatility in system liquidity is 
promised minimum basic income provide a stimulus is limited and probably one of the main causes prisoner to its stance and should an impact on lending rates of a 
of Rs 72,000. the maximum ‘room’ as it were, of the elevated short-term interest have the freedom to move rates limited number of banks. I feel 

resides with monetary policy RBI governor Shaktikanta Das had rates. The agency expects the either way. Das had also said that they might wait for the existing 
currently. “CPI has tracked lower indicated that he will use all system liquidity to improve rate changes need not be in cuts to be digested or they could 
than the mid-point of the official possible instruments to ensure considerably and potentially see multiples of 25 basis points and cut rates to signal easier money as 
target band for a while now.l iquidi ty  in  the markets .  a surplus between June-August the central bank should be able to short term rates are a bit tight.” 

However, on interest rates he has Furthermore, it is likely to remain 2019 if the cash comes back to the move rates by even 35 basis Most economists feel that there is a 
also called for more flexibility in r e l a t ive ly  ben ign  in  the  system due to the general points to add nuance to its signal. case for the central bank to ease 
policy making by suggesting that foreseeable future as well. Major elections drawing to a close and Syndicate Bank MD & CEO rates given the slowing growth 
in an unpredictable environment, global central banks have turned government spending,” the report Mrutyunjay Mahapatra said, momentum and benign inflation. 
the central bank should not be a dovish on the margin. The local said.“RBI’s successive rates has had “Given that our inflation 

NEW DELHI: Huawei Technologies' 
founder and chief executive Ren Zhengfei 
told Bloomberg that retaliation by Beijing 
against Apple Inc was unlikely and that he 
would oppose any such move from China 
against the iPhone maker.When asked about 
calls from some in China to retaliate against 
Apple, Ren said that he would “protest” 
against any such step if it were to be taken by 
Beijing.That (Chinese retaliation against 
Apple) will not happen first of all and second 
of all, if that happens, I’ll be the first to 
protest,” Ren said in the interview with 
Bloomberg.
He conceded that export curbs from the 
administration of US President Donald 
Trump will cut into a two-year lead built by 
Huawei over its competitors, but added that 
the company will either ramp up its chip 
supply or find alternatives to stay ahead in 
smartphones and 5G.

Lupin shares drop 
nearly 6 pc after USFDA 
observations on Goa 
plant

New Delhi, GCMMF, which markets 
dairy products under the Amul brand, will 
invest Rs 600-800 crore this fiscal in 
setting up new milk processing plants and 
expanding capacity of existing units, the 
company's MD R S Sodhi said.
Gujarat Co-operative Milk Marketing 
Federation (GCMMF), which posted 13 
per cent increase in turnover at Rs 33,150 
crore during 2018-19, is expecting 20 per 
cent increase in its turnover this fiscal year 
at around Rs 40,000 crore, he added.
"We will invest Rs 600-800 crore during 
this fiscal on capacity expansion. We 
invest similar amount every year," Sodhi 
told .The company is looking at setting up 
new plants in locations that are closer to 
the Delhi-NCR market, he added.
On turnover, Sodhi said, "In the last 
financial year, our revenue growth was 
because of higher volume and there was no 
price increase across our product 
portfolio. But, in this year we are 
expecting growth in both volume and 
value terms".Amul has recently increased 
its milk prices by Rs 2 per litre in Delhi 
NCR, Maharashtra and other states due to 
higher procurement cost. It had last 
revised milk prices two years back in 
March 2017.Recently, GCMMF had said 
that the provisional unduplicated group 
turnover of Amul Federation and its 18 
member unions crossed Rs 45,000 crore in 
2018-19, an increase of 13 per cent from 
the previous year.The 18 member unions 
of Amul Federation, with a farmer-
member strength of more than 36 lakh 
across 18,700 villages of Gujarat, are 
procuring, on an average, 230 lakh litre of 
milk per day.The member unions of Amul 
plan to enhance the milk processing 
capacity from the current level of 350 lakh 
litre per day to 380-400 lakh litre per day in 
the next two years. 

Amul to invest Rs 600-
800 cr this fiscal on 
capacity expansion

New Delhi,  Shares of Lupin dropped nearly 
6 per cent on Monday after the US health 
regulator made two observations following 
the inspection of its Goa plant and cautioned 
that the facility may be subject to regulatory 
action.
The scrip declined 5.43 per cent to Rs 721.50 
on the BSE.On the NSE, shares dropped 5.67 
per cent to Rs 720.
Drug maker Lupin on Monday said the US 
health regulator made two observations after 
inspection of its Goa plant and cautioned that 
the facility may be subject to regulatory 
action and it may withhold approval of 
pending applications in which this facility is 
listed.The company has received a 
communication from the US Food and Drug 
Administration (USFDA), classifying the 
inspection conducted at its Goa facility 
between January 28 to February 8, 2019, as 
Official Action Indicated (OAI)... The 
inspection at the Goa facility had closed with 
two observations, Lupin said in a regulatory 
filing."The USFDA has stated that this 
facility may be subject to regulatory or 
administrative action and that it may 
withhold approval of any pending 
applications or supplements in which this 
facility is listed," the company added.The 
Mumbai-based drug maker, however, said it 
does not believe that the classification would 
have an impact on disruption of supplies or 
the existing revenues from operations of this 
facility.The company is in the process of 
sending further updates of its corrective 
actions to the USFDA and is hopeful of a 
positive outcome, it added
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requi rements  i s  very  much CimplyFive Corporate Secretarial Services. M U M B A I :  A r e g u l a t o r y  
debatable. For instance, providing a For some companies, with a financial year that mandate, which seeks to pin down 
photo of one of the directors/MDs/ was different from April 1 to March 31, the a company’s location accurately, 
KMPs in front of the registered details of annual return and accounts (filed in is giving India Inc sleepless 
office of the company.” Also, there MGT-7 and AOC-4 forms) were not getting nights. Called ACTIVE (Active 
are technical glitches from the back- pre-filled, which is a prerequisite for filing the Company Tagging Identities and 
end, which some companies have INC-22A form. These companies have not Verification), it was introduced in 
been facing, while filling in the e- been able to file the forms.However, it is February by the corporate affairs 
form. evident that the corporate affairs ministry is ministry to crack down on shell 

hoping to achieve significantly high level of companies and protect public The deadline to file the ACTIVE e-
compliance with this filing requirement, by money and financial irregularities. form without any fee was April 25, 
linking it to the company’s ability to carry out According to the directive, the after which it would incur a fee of Rs 
several other essential corporate actions government has made e-filing of a 10,000. This has now been extended 
relating to changes to its capital structure, company’s particulars, including to June 15, without payment of the 
composition of board of directors, details of registered office and fee. If the form is not filled by the 
amalgamations/demergers and so on. But the location (with latitude and deadline, the company would be adding the provision is “impractical and 
ministry may need to look at some relaxations, longitude), mandatory for all registered marked as “ACTIVE non-compliant”, and its bizarre”, even as large corporate business 
for certain listed entities, experts added.“The companies in India. The provision under the corporate actions like increase in authorised or groups are finding it tough to fly down their 
compliance will update the company Companies (Incorporation) Amendment paid-up capital, or merger may get blocked. directors to pose for the photograph, to prove 
information, which is required for various Rules 2019 — also called INC-22 form, which Corporate law experts suggest companies, t h e  c o m p a n y ’ s  c r e d e n t i a l s . S a i  
purposes by the statutory authorities. The is applicable to over 12 lakh firms, requires those above a certain revenue and employees, Venkateshwaran, partner and head, CFO 
process highlights the non-compliant them to upload a photograph of the company’s or those which have filed their IT and GST advisory services at KPMG India, said, “One 
companies, which may thereafter be subject to registered office, with the director or key returns, could have been exempted.“India is can understand the intent to crack down on 
enquiries,” said Abhishek Rastogi, partner at managerial person (KMP), outside and inside perhaps the only country where a form like shell companies and those who would be 
Khaitan & Co.“There could be frequently their premises. INC-22 is required to be filed that captures abusing the system. While many of the 
changing information and may pose such onerous details,” said Shankar Only a handful — over a lakh — companies requirements in the new form are relatively 
challenges for few companies,” he added.Jaganathan, founder & chief executive, have submitted the form, industry experts say, straightforward, the practicality of some of the 
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now-defunct Kingfisher burst on to the NEW DELHI: A widening inquiry into 
scene.A policeman in Mumbai said there diversion of funds and the source of their 
were written instructions to the equity in Jet Airways led to the dramatic 
immigration branch here that Goyal and detention of Naresh Goyal+ , founder of 
his wife should not be allowed to leave the beleaguered carrier, and his wife Anita 
the country. However, he said there was a at Mumbai airport on Saturday.
mismatch between how the Goyals had Sources told TOI that the couple was 
spelt their names in their passports and asked to get off the Dubai-bound Emirates 
the written government instruction, flight on the basis of an alert as the 
allowing them to proceed to the aircraft Enforcement Directorate is looking into probe into the source of Jet’s equity and its be fo re  some  o ff i c i a l s  r ea l i s ed  Goyal’s case since the grounded carrier investment in other companies can be a it.Government officials in the Capital said owes over Rs 8,500 crore to lenders, led complex issue given that there have been that often, immigration authorities are by State Bank of India.While ED had multiple questions in the past regarding alerted about lookout notices in the earlier begun looking at Abu Dhabi carrier some of the airline’s early investors. pipeline and they act on the basis of these Etihad’s investment into a company that 

A government official, however, said that alerts.“What is the hurry to leave the ran Jet’s frequent flyer programme for 
the role of banks is not under the scanner coun t ry?  Le t  u s  comple t e  t he  possible violation of FDI norms, the 
at the moment, as Jet was repaying its investigations,” said a senior government agency is now investigating if funds were 
loans on time until January when a official.The airline’s liabilities are routed out of the grounded airline. The 
financial crunch at the private carrier estimated to be in excess of Rs 20,000 ministry of corporate affairs is yet to 
resulted in defaults. The defaults crore, including dues to vendors. Besides, decide on ordering a probe by the Serious 
prompted banks to step in take control and it has defaulted in depositing provident Frauds Investigation Office, although an 
begin the search for new investors for the fund money deducted from employees as investigation by the registrar of 
private airline that controlled Indian skies well as some of the tax it had collected.companies is said to have found lapses, a 
for over a decade until Indigo and the news agency had reported recently.A 

Anti-shell co provision is 
impractical, feels India Inc

Fund diversion probe led to 
Goyals being detained

Huawei founder says 
he would oppose 
Chinese retaliation 
against Apple: Report

whether the Shadow Brokers are NEW DELHI: For nearly three 
foreign spies or disgruntled weeks, Baltimore has struggled 
insiders. Thomas Rid, a cyber with a cyber attack by digital 
security expert at Johns Hopkins extortionists that has frozen 
University, called the Shadow thousands of computers, shut 
Brokers episode "the most down email and disrupted real 
destructive and costly NSA breach estate sales, water bills, health 
in history," more damaging than alerts and many other services. 
the better-known leak in 2013 A key component of the malware 
from Edward Snowden, the that cyber criminals used in the It is not just in Baltimore. Security 
former NSA contractor. "The attack was developed at taxpayer experts say Eternal Blue attacks 
government has refused to take expense a short drive down the have reached a high, and cyber 
responsibility, or even to answer Baltimore-Washington Parkway criminals are zeroing in on 
the most basic questions," he said. at the National Security Agency vulnerable American towns and 
The NSA and FBI declined to (NSA), according to security cities, from Pennsylvania to Texas, 
comment.experts briefed on the case. paralysing local governments and 

Since that leak, foreign intelligence Since 2017, when the NSA lost driving up costs.The NSA 
agencies and rogue actors have control of the tool, Eternal Blue, it connection to the attacks on US 
used Eternal Blue to spread has been picked up by state cities has not been previously 
malware that has paralysed hackers in North Korea, Russia reported, in part because the 
hospitals, airports, rail and and, more recently, China, to cut a agency has refused to discuss or 
shipping operators, ATMs and path of destruction around the even acknowledge the loss of its 
factories that produce critical world, leaving billions of dollars cyber weapon, dumped online in 
vaccines. Now the tool is hitting in damage. But over the past year, April 2017 by a still-unidentified 
the US where it is most vulnerable, t h e  c y b e r  w e a p o n  h a s  group calling itself the Shadow 
in local governments with aging boomeranged back and is now Brokers. Years later, the agency 
digital infrastructure and fewer showing up in the NSA's own and the FBI still do not know 
resources to defend themselves. backyard. 

Hackers 'hijack' US cities 
with stolen NSA tool

Cognizant begins to 
rationalise top deck

BENGALURU: Nasdaq-listed Cognizant initiated 
rationalisation of its top deck with a ‘voluntary separation’ 
programme at the director level and above in June with a 
generous severance payout of up to a year’s salary and 
other stock benefits based on their tenures in the company.
The voluntary separation programme could be for 
3,00,400 executives holding the title of a director, 
including assistant vice-presidents and VPs, sources said. 
The company is learnt to have identified executives who 
are going to be part of the separation programme in India, 
the US and other geographies, sources said.
These senior executives would be counselled and offered 
outplacement services. Under its new CEO Brian 
Humphries, who has taken a dispassionate view on the 
company, Cognizant wants to regain its mojo after a 
drubbing it received from its peers and is expected to grow 
at most by 5% this year, down from over 20% just a few 
years ago. Humphries is going back to the basics with a 
two-pronged approach—strengthening execution and 
improving the cost structure. The top-deck shake-up is an 
attempt to keep the pyramid lean to improve its margins 
and accelerate revenue growth that has taken a beating in 
the last few quarters. Cognizant said, “It is business as 
usual at Cognizant. As our CEO said on the Q1 earnings 
call earlier this month, our focus is on getting fit for growth 
and providing opportunities of growth to our more than 
285,000 associates around the globe. ”

PhonePe seeks $8 billion 
value with $1-billion fund-raise

BENGALURU: After Flipkart’s started by former Flipkart executives 
board gave approval to hive off Sameer Nigam and Rahul Chari.For 
PhonePe, paving the way for a solo Walmart, which would remain a large 
fund-raise, the payments platform is shareholder in the case of new 
in talks to raise about $1 billion from inves tors  coming  on-board ,  
marquee investors like China’s PhonePe’s valuation will be crucial 
Tencent and Tiger Global, three since it bought a 77% stake in 
people aware of the development Flipkart for $16 billion, at a steep 
said. Tencent and Tiger Global had valuation of $22 billion. “Board will 
backed Flipkart, which acquired have to approve PhonePe’s valuation 
PhonePe three years ago. However, for the independent fund-raise,” the 
the outcome of the talks would person mentioned above added.This 
depend on the valuation at which is not the first time PhonePe has 
these investors are willing to put explored independent funding as 
money in the firm. PhonePe is Nigam-led PhonePe had held talks 
looking at a valuation of at least $7-8 for investments from strategic 
billion and will not take transaction players like PayPal in 2017. Back 
forward at a lower level. then, too, valuation emerged as a 

deal-breaker and those talks did not “Valuation can make or break these 
result in an investment. However, the talks. PhonePe is in discussions with 
discussions with the new investors Tencent as it could leverage a 
are more realistic to come through, strategic investor willing to back it 
s o u r c e s  a d d e d . A P h o n e P e  for the long-term, especially to fight 
spokesperson did not respond to an well capitalised Paytm,” a person 
email query by TOI. Tiger Global and aware of the discussions said. This 
Tencent did not respond to TOI’s person added it could take another 
queries either. PhonePe, before two-three months for the investments 
Walmart acquired Flipkart, got a talks to close formally.If the current 
capital commitment of $500 million d i scuss ions  f ruc t i fy  in to  a  
in late 2017. Little over half of this transaction, this would be the largest 
capital has been pumped into such capital raise for PhonePe, 
PhonePe, sources added.

forecasts remain below 4% growth narrative is one of a MUMBAI: A clear mandate to the 
during this year, growth remains visible slowdown. Various Narendra Modi-led National 
below our estimated potential, sectors like real estate and Democratic Alliance could pave 
and the Fed continues to be telecom remain relatively the way for easier interest rates 
dovish, we project space for one stressed and income growth from the Reserve Bank of India 
more rate cut by the RBI,” said remains muted. In short, in the when it announces its second bi-
Prachi Mishra, an economist real world it is difficult to worry monthly policy for 2019 on June 
with Goldman Sachs India in a about demand-side inflation at 6th.One of the uncertainties’ over 
report. It is also a widely held leas t  in  the  near  te rm,”  monetary policy was the 
view that RBI would need to do Choudhary said.forthcoming budget’s adherence 
more to ensure that there is a to fiscal consolidation. Before India Ratings in a report said that it 
transmission of the earlier rate elections there was a risk of expected liquidity in the system 
cuts.slippage as the NDA’s main rival to improve as money comes back 

the - Congress-led United According to Suyash Choudhary, into banks after the elections.
Progressive Alliance -- had under head fixed income at IDFC AMC “Ind-Ra believes the sharp 
its proposed Nyay scheme the headroom for government to volatility in system liquidity is 
promised minimum basic income provide a stimulus is limited and probably one of the main causes prisoner to its stance and should an impact on lending rates of a 
of Rs 72,000. the maximum ‘room’ as it were, of the elevated short-term interest have the freedom to move rates limited number of banks. I feel 

resides with monetary policy RBI governor Shaktikanta Das had rates. The agency expects the either way. Das had also said that they might wait for the existing 
currently. “CPI has tracked lower indicated that he will use all system liquidity to improve rate changes need not be in cuts to be digested or they could 
than the mid-point of the official possible instruments to ensure considerably and potentially see multiples of 25 basis points and cut rates to signal easier money as 
target band for a while now.l iquidi ty  in  the markets .  a surplus between June-August the central bank should be able to short term rates are a bit tight.” 

However, on interest rates he has Furthermore, it is likely to remain 2019 if the cash comes back to the move rates by even 35 basis Most economists feel that there is a 
also called for more flexibility in r e l a t ive ly  ben ign  in  the  system due to the general points to add nuance to its signal. case for the central bank to ease 
policy making by suggesting that foreseeable future as well. Major elections drawing to a close and Syndicate Bank MD & CEO rates given the slowing growth 
in an unpredictable environment, global central banks have turned government spending,” the report Mrutyunjay Mahapatra said, momentum and benign inflation. 
the central bank should not be a dovish on the margin. The local said.“RBI’s successive rates has had “Given that our inflation 

NEW DELHI: Huawei Technologies' 
founder and chief executive Ren Zhengfei 
told Bloomberg that retaliation by Beijing 
against Apple Inc was unlikely and that he 
would oppose any such move from China 
against the iPhone maker.When asked about 
calls from some in China to retaliate against 
Apple, Ren said that he would “protest” 
against any such step if it were to be taken by 
Beijing.That (Chinese retaliation against 
Apple) will not happen first of all and second 
of all, if that happens, I’ll be the first to 
protest,” Ren said in the interview with 
Bloomberg.
He conceded that export curbs from the 
administration of US President Donald 
Trump will cut into a two-year lead built by 
Huawei over its competitors, but added that 
the company will either ramp up its chip 
supply or find alternatives to stay ahead in 
smartphones and 5G.

Lupin shares drop 
nearly 6 pc after USFDA 
observations on Goa 
plant

New Delhi, GCMMF, which markets 
dairy products under the Amul brand, will 
invest Rs 600-800 crore this fiscal in 
setting up new milk processing plants and 
expanding capacity of existing units, the 
company's MD R S Sodhi said.
Gujarat Co-operative Milk Marketing 
Federation (GCMMF), which posted 13 
per cent increase in turnover at Rs 33,150 
crore during 2018-19, is expecting 20 per 
cent increase in its turnover this fiscal year 
at around Rs 40,000 crore, he added.
"We will invest Rs 600-800 crore during 
this fiscal on capacity expansion. We 
invest similar amount every year," Sodhi 
told .The company is looking at setting up 
new plants in locations that are closer to 
the Delhi-NCR market, he added.
On turnover, Sodhi said, "In the last 
financial year, our revenue growth was 
because of higher volume and there was no 
price increase across our product 
portfolio. But, in this year we are 
expecting growth in both volume and 
value terms".Amul has recently increased 
its milk prices by Rs 2 per litre in Delhi 
NCR, Maharashtra and other states due to 
higher procurement cost. It had last 
revised milk prices two years back in 
March 2017.Recently, GCMMF had said 
that the provisional unduplicated group 
turnover of Amul Federation and its 18 
member unions crossed Rs 45,000 crore in 
2018-19, an increase of 13 per cent from 
the previous year.The 18 member unions 
of Amul Federation, with a farmer-
member strength of more than 36 lakh 
across 18,700 villages of Gujarat, are 
procuring, on an average, 230 lakh litre of 
milk per day.The member unions of Amul 
plan to enhance the milk processing 
capacity from the current level of 350 lakh 
litre per day to 380-400 lakh litre per day in 
the next two years. 

Amul to invest Rs 600-
800 cr this fiscal on 
capacity expansion

New Delhi,  Shares of Lupin dropped nearly 
6 per cent on Monday after the US health 
regulator made two observations following 
the inspection of its Goa plant and cautioned 
that the facility may be subject to regulatory 
action.
The scrip declined 5.43 per cent to Rs 721.50 
on the BSE.On the NSE, shares dropped 5.67 
per cent to Rs 720.
Drug maker Lupin on Monday said the US 
health regulator made two observations after 
inspection of its Goa plant and cautioned that 
the facility may be subject to regulatory 
action and it may withhold approval of 
pending applications in which this facility is 
listed.The company has received a 
communication from the US Food and Drug 
Administration (USFDA), classifying the 
inspection conducted at its Goa facility 
between January 28 to February 8, 2019, as 
Official Action Indicated (OAI)... The 
inspection at the Goa facility had closed with 
two observations, Lupin said in a regulatory 
filing."The USFDA has stated that this 
facility may be subject to regulatory or 
administrative action and that it may 
withhold approval of any pending 
applications or supplements in which this 
facility is listed," the company added.The 
Mumbai-based drug maker, however, said it 
does not believe that the classification would 
have an impact on disruption of supplies or 
the existing revenues from operations of this 
facility.The company is in the process of 
sending further updates of its corrective 
actions to the USFDA and is hopeful of a 
positive outcome, it added

So we hereby invite claim or objection that any 
person having any claim or objection against or 
into or upon in respect of said flat howsoever are 
hereby required to make the same known in writing 
to our advocate office within 14 days from the date 
of publication.

Notice is hereby given that my client, Mrs. Mangala 
Mahendra Gaikwad, his  Flat No. 01, Ground  
Floor,  “GAJ VAKRATUND APARTMENT”, 
Manvelpada, Village-Virar, Virar East, Dist. 
Palghar - 401305. His Husband Mr. Mahendra 
Kondiba Gaikwad, has died on dated – 
06/03/2014, and he living behind him, his Wife Mrs. 
Mangala Mahendra Gaikwad, Son's Mr.  Latesh 
Mahendar Gaikwad & Mr. Tushar Mahendra 
Gaikwad, as his Legal Heirs. 

PUBLIC NOTICE 

Date : 28/05/2019

5 x 4

Mr. D.S. TIWARI
(Advocate High Court)

Shop No. 19, Akanksha Tower, 
Near Railway Station, Nallasopara (E.)

MAHIPATRAI D TRIVEDI (HUF) and INDUMATI M 
TRIVEDI  was holding Flat No. A/004, Ground  Floor 
in the building known as KESU  and  were the 
members of the KESU  Co.op,. Hsg, Soc, Ltd.Vasant 
Nagari  Sector – 2, Vasai (E) constrcuted on land 
bearing S.No.108Part , 109 and 110 part ,lying being 
and situated at Vill : Manikpur  Tal- Vasai, Dist- 
Palghar , in the building of the society, which bears 
Share Certificate No. 04, from distinctive Share No. 
16 to 20  and MR. MAHIPATRAI D TRIVEDI (HUF)   
expired on 31/12/1997 and Indumati Trivedi Expired 
on 15/11/2000 Whereas after their death Jyoti , 
Meena and Amar where legal  heirs  and Jyoti and 
Meena have release their right in Favor of MR. 
AMAR M TRIVEDI as full absolute owner of said flat 
by Consent Term Dated 28th November 2003 filed in 
Hon'Ble  High Court Bombay . Mr. Amar Trivedi have 
become owner of above mentioned flat. Whereas  
Mr. Amar Trivedi expired on 18/12/2008 without 
transferring share certificate in his name in respect of 
above said flat and leaving behind  Mrs. Bina Trivedi 
, Pratik Trivedi and Sejal Trivedi as his only legal  
heirs and with their consent the  share certificate has 
been transferred in name of BINA TRIVEDI . 
Whereas my client/s are intending to sell the above 
said  flat and share .The Notice is hereby given to 
invite claims or objections from any person , 
institution or any person claiming having any right in 
the said flat and shares by way of Sale, transfer, 
Mortgage/Will or by any other means shall inform the 
same within a period of 14 days from the publication 
of this notice at address mentioned below. with 
copies of such documents and other proofs and 
support his/her/their claims/ objections. If no 
claims/objections are received within the period 
prescribed above, my client will   free to deal with the 
flat and shares from above said person and No claim 
shall be entertained after 14 Days. 

PUBLIC NOTICE

Date : 28/05/2019
M. M. Tiwari

Advocate High Court 
Office : R. No. 4, Tiwari Nagar, Tulinj Road, Nr. Fly 

Over Bridge Nallasopara (E), Tal – Vasai, Dist–Palghar

PUBLIC NOTICE
Notice is hereby given to the Public that my client, the Current 
owner Mrs. Laxmi Jitendra Jain and Mr. Jitendra Lalchand Jain 
has purchased and acquired from Mrs. Asha Jayesh Sonigara a 
Flat bearing Flat No.303, "A" Wing, 3rd Floor, Sambhav Darshan 
Co-op. Housing Society Limited situated at Navroji Hill Road 
No.7, Dongri, Mumbai - 400 009 admeasuring 296.50 Sq.Ft. 
Carpet Area, bearing CTS No.90/1721, Division Mandvi, and in 
the registration district and sub-district of Mumbai (hereinafter 
called and referred to as the "said Flat"), along with Share 
Certificate No.19 for the said Flat by registered Agreement for 
Sale dated 31st December, 2018 registered in the office of Sub-
Registrar, Mumbai City-4 under Serial No.BBE-4/14152/2018 on 
31st December, 2018. The earlier chain of original title deeds 
i.e.1) Original Agreement For Sale dated 21st January, 1998 
between M/s. Derby Talkies (Builder) and Mr. Shaileshkumar 
Mishrimal Jain (Principal Agreement) pertaining to the said Flat 
been lost, misplaced and/or untraceable despite due and diligent 
search.
Any person in custody of the aforesaid original title deeds 
pertaining to the said Flat or having claim/right  against the said 
Flat by way inheritance, legacy, transfer, mortgage, sale, gift, 
lien, charge, lease, trust, license, easement or otherwise 
howsoever are hereby required to make the said known to 
undersigned by registered post with acknowledgment due hereof 
failing the said flat and title of current owners to the said flat shall 
be certified as clear and marketable and no claims against the 
said shall be entertained and current owners shall be free to deal 
with the said flat.
Dated this 27th day of May, 2019.

Mr. Rahul Jain
Advocate, High Court

Room No. 32, 1st Floor, Jariwala Bldg., 1st Khetwadi Lane,
S. V. P. Road, Mumbai - 400 004.

Mob.: +91 98191 11968.







Pursuant to Regulation 47 (1 ) A ) of the Sebi (Listing Obligations and Disclosure 
Requirements Regulations) 2015, notice is hereby given that a meeting of 
Board of Directors of the Company will be held on Thursday, May 30, 2019 
at 5.30 p.m. to Inter Alia, Consider and approve the Audited Financial 
Results of the Company for the quarter and year ended March 31, 2019.

Place : Mumbai
Date  : May 24, 2019

NOTICE

STARLOG ENTERPRISES LIMITED

For Starlog Enterprises Limited
Sd/-

Saket Agarwal
Managing Director

CIN: L63010MH1983PLC031578
Registered Office: 141, Jolly Maker Chambers II, 14th Floor, Nariman 
Point, Mumbai - 400021. Tel: +91-22-6656 3000 Fax: +91-22-2368 7015

Email: hq@starlog.in Web: www.starlog.in

 Mr.Noorallah S. Attawala is lawful 
member of the Society known as  
Shalimar Co-op Society Ltd, Lala 
Nigam Road, Colaba Mumbai - 400005 
as a members of the society (own a shop 
no 50) he is holding Share Certificate 
No 50 of 5(five) Shares of bearing 
distinctive No 246 to 250.this share 
certificate is lost /misplaced and is not 
traceable. he has applied for issue of 
duplicate share certificate in lieu of 
original share certificate. in his names 
anybody having objection to this should 
inform the secretary of the society in 
writing within 7 days from the date of this 
notice, failing which Duplicate share 
Certificate will be issued in his name as 
per the request.  

PUBLIC NOTICE

Place:Mumbai/ Date:28.05.2019
Sd/-

Noorallah S. Attawala

NOTICE

Notice is hereby given that the 
following sub-broker(s)/Authorized 
Person(s) is/are no longer affiliated 
with M/s Religare Broking Limited, 
(Broking Business of Religare 
Securities Ltd (RSL) has been 
transferred and vested in Religare 
Broking Limited (RBL), pursuant to 
NCLT order).trading member of NSE 
/BSE/MSEI with SEBI Registration 
Numbers - INZ000174330 having 
registered office at 2nd Floor, Raj 
lok Building, 24, Nehru Place, 
New Delhi-110019

Jago India Advisory Pvt Ltd
NSE Reg. Details
Reg No. - INS237590539
Reg. Date - 28/05/2009 
BSE Reg. Details
BSE Reg No. - INS017474839 
Reg. Date - 12/05/2009
Reg. Office Address
SHOP NO. 1 PLOT NO. 1/2 Sector 
13, Palm Beach Road Sanpada 
Navi Mumbai - 400705 

Any client/constituent/member/ 
investor/person having any claim/ 
dispute/grievance with/against 
above mentioned sub-brokers/APs 
arising out of trades executed in 
any Segment of the Exchanges are 
advised to furnish details of claim 
in writing to the Arbitration & 
Investor Grievance Department of 
the member at the Registered 
Office address indicated above 
within 15 days from the date of this 
notification. No claims/dispute/ 
grievances filed beyond the said 
period will be entertained by M/s 
Religare Broking Ltd. and the above 
mentioned exchanges.

By Order of Director
M/s Religare Broking Limited 

(Mr. Nitin Aggarwal)

Omhra g yMZmOmhra g yMZmOmhra g yMZmOmhra g yMZmOmhra g yMZm
gd©gm_mÝ` OZVog ̀ oWo gyMZm XoÊ`mV ̀ oVo H$s,
_mPo A{ec lr. _wHo$e Or. emh d BValr. _wHo$e Or. emh d BValr. _wHo$e Or. emh d BValr. _wHo$e Or. emh d BValr. _wHo$e Or. emh d BVa
ho âb°Q> H«$.1901, 19dm _Obm, S>r qdJ,
AmaEZE J«°ÊS> H$mo-Am°n. hm¡.gmo.{b., E_.Or.
amoS>, _hmamï´> ZJa, H$m§{Xdbr (n.), _w§~B©-
400067 (_mb_Îmm) hr OmJm {dÚ_mZ _mbH$
lr. g§O` Ama. ̂ moam ̀ m§À`mH$Sy>Z IaoXr H$aÊ`mg
V`ma Pmbo AmhoV.

_mbH$m§Zr _mÂ`m A{ebmH$S>o Ago àñVwV Ho$bo
Amho H$s, gXa âb°Q> ho ~±H$ Am°\$ ~S>moXm, dmnr
emIm, JwOamV ̀ m§À`mH$S>o VmaU Amho Am{U ̀ m
H$O© ì`{V[aº$ gXa âb°Q>da AÝ` H$moUË`mhr
ñdénmMo A{Y^ma ZmhrV.

H$moUm ì`{º$g, gmogm`Q>r, Ý`mg, ~±H$,
EZ~rE\$grO, EM ẁE\$, dmagXma, {dÎmr`
g§ñWm BË`mXtZm Cnamoº$ _mb_Îmm qH$dm ̂ mJmda
{dH«$s, AXbm~Xb, VmaU, ^mS>onÅ>m, Oár,
~jrg, _mbH$s h¸$, A{Y^ma, {bg noÝS>Ýg,
h_r, AÝ` BVa hþHy$_Zm_m, AmXoe, H$m`ÚmÀ`m
H$moUË`mhr Ý`m`mb`mÛmao nm[aV AmXoe,
Ý`m`m{YH$aU, _hgyb qH$dm d¡Ym{ZH$ àm{YH$aU
qH$dm bdmX qH$dm Vm~m qH$dm AÝ` BVa àH$mao
H$moUË`mhr ñdê$nmMm H$moUVmhr A{YH$ma, h¸$,
_mJUr qH$dm Xmdm Agë`mg Ë`m§Zr gXa gyMZm
àH$meZmnmgyZ 14 (Mm¡Xm) {Xdgm§À`m AmV
Imcrc ñdmúmarH$Ë`m© AWm©V lr_Vr hoVblr_Vr hoVblr_Vr hoVblr_Vr hoVblr_Vr hoVb
Ama. Mm oWmZr , d{H $b, E-104,Ama. Mm oWmZr , d{H $b, E-104,Ama. Mm oWmZr , d{H $b, E-104,Ama. Mm oWmZr , d{H $b, E-104,Ama. Mm oWmZr , d{H $b, E-104,
A§{~H$m Xe©Z, gr.nr.am oS >, H$m § {XdcrA§{~H$m Xe©Z, gr.nr.am oS >, H$m § {XdcrA§{~H$m Xe©Z, gr.nr.am oS >, H$m § {XdcrA§{~H$m Xe©Z, gr.nr.am oS >, H$m § {XdcrA§{~H$m Xe©Z, gr.nr.am oS >, H$m § {Xdcr
(nyd©), _w §~B©-400101(nyd©), _w §~B©-400101(nyd©), _w §~B©-400101(nyd©), _w §~B©-400101(nyd©), _w §~B©-400101 `m§À`mH$S> o gd©
n¥ð>`W© XñVmdoOm§À`m àVtgh boIr ñdénmV
H$idmdo AÝ`Wm Ago Xmdo qH$dm Amjon
Agë`mg Vo gmoSy>Z {Xco AmhoV qH$dm ñW{JV
Ho$bo AmhoV Ago g_OÊ`mV `oB©c Am{U Vo
Am_À`m A{ebm§da ~§YZH$maH$ AgUma Zmhr
Am{U gd© A{Y m̂amnmgyZ _wº$ d ñnï> ~mOma m̂d
Agboë`m gXa Cnamoº$ _mb_ÎmoÀ`m A{YH$mamÀ`m
AmYmamda ì`dhma gwê$ H$aVrb.
{XZm§H$:25.05.2019, {R>H$mU: _w§~B©

Xr {bJb gmoë`weÝg+H$[aVmXr {bJb gmoë`weÝg+H$[aVmXr {bJb gmoë`weÝg+H$[aVmXr {bJb gmoë`weÝg+H$[aVmXr {bJb gmoë`weÝg+H$[aVm
gh r/-ghr/-ghr/-ghr/-ghr/-

(hoVb Ama. Mm oWmZr)(hoVb Ama. Mm oWmZr)(hoVb Ama. Mm oWmZr)(hoVb Ama. Mm oWmZr)(hoVb Ama. Mm oWmZr)
dH$ sb/^mJrXmadH$ sb/^mJrXmadH$ sb/^mJrXmadH$ sb/^mJrXmadH$ sb/^mJrXma

So we hereby invite claim or objection that any 
person having any claim or objection against or 
into or upon in respect of said flat howsoever are 
hereby required to make the same known in writing 
to our advocate office within 14 days from the date 
of publication.

Notice is hereby given that my client, Mrs. Mangala 
Mahendra Gaikwad, his  Flat No. 01, Ground  
Floor,  “GAJ VAKRATUND APARTMENT”, 
Manvelpada, Village-Virar, Virar East, Dist. 
Palghar - 401305. His Husband Mr. Mahendra 
Kondiba Gaikwad, has died on dated – 
06/03/2014, and he living behind him, his Wife Mrs. 
Mangala Mahendra Gaikwad, Son's Mr.  Latesh 
Mahendar Gaikwad & Mr. Tushar Mahendra 
Gaikwad, as his Legal Heirs. 

PUBLIC NOTICE 

Date : 28/05/2019

5 x 4

Mr. D.S. TIWARI
(Advocate High Court)

Shop No. 19, Akanksha Tower, 
Near Railway Station, Nallasopara (E.)
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