
 

 

 

 

 

The Listing Department                      Date: 28th  October, 2024 

National Stock Exchange Ltd. 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (E), Mumbai-400051 

 

Ref: NSE SYMBOL: CRAYONS 

 

Sub: Outcome of Board Meeting of the Company held on 28th October 2024 pursuant to Regulation 30 

and 33 of SEBI (Listing Obligation & Disclosure Requirements), Regulations 2015 

 

Dear Sir, 

 

With regard to the above captioned subject we are pleased to inform that the Board of Directors of the 

Company at their meeting held today i.e., 28th  October, 2024 commenced  at 04:00 P.M. and concluded at 

5:30 P.M. at the registered office of the Company, has inter alia approved as follows: 

 

1. Approved and taken on records the un-audited, Limited Reviewed, Consolidated and 

Standalone Financial Results of the Company for the half year ending on September 30, 2024 

enclosed as Annexure-A; 

2. Approve and taken on record the Resignation of Mr. Rajat Singhal from the Position of Chief 

Financial Officer of the company. 

 

Mr. Rajat Singhal, Chief Financial Officer and Key Managerial Personnel has resigned from the 

position of Chief Financial Officer of the Company. His last date with the Company would be 

November 4th, 2024. The Company places on record its deep sense of appreciation for the services 

rendered by him and for his contributions to the company. The resignation letter is enclosed as 

Annexure-B. 

 

 

 



 

 

 

 

 

3. Approve and taken on record the Appointment of Mr. Mukesh Singhal as the Chief Financial 

Officer of the company. 

The Board has appointed Mr. Mukesh Singhal as the Chief Financial Officer and Key Managerial 

Personnel of the Company with effect from Novenber 4th, 2024. The brief profile of Mr. Mukesh 

Singhal is enclosed as Annexure-C. 

Kindly take the same on record and oblige. 

Thanking you. 

Yours faithfully, 

 

 



 
 
 
 
 
 
 
 
 

 
 
Independent Auditors’ Review Report on the Half Yearly unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

 
 
To 
The Board of Directors of 
Crayons Advertising Limited (Formerly known as Crayons Advertising Private Limited) 
Delhi 

 
 

Report on the Audit of the Standalone Financial Results  

Opinion 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Crayons 
Advertising Limited (Formerly known as Crayons Advertising Private Limited) (the “Company”) for the 
half year ended on September 30, 2024 (“Statement”), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”). 

 
 
 

2. The Statement, which is the responsibility of the company’s management and approved by the company’s 
board of directors Has been prepared and presented in accordance with the requirements of the Listing 
Regulations in this regard and is in accordance with the recognition and measurement principles laid down in 
Accounting Standards-25 “Interim Financial Reposting” prescribed under sect -133 of the companies Act , 
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the statement based on our review.  

 
 
 
 
Basis for Opinion 

 
3. We conducted our review of the statement in accordance with the standards on Review Engagements (SRE) 

2410, ‘Review of Interim Financial Information performed by the Institute of Chartered Accountants of India 
Tis standard required that we plan and perform the review to obtain moderate assurance as to whether the 
statement is free of material misstatement. A review of interim financial information consists of primarily of 
making inquires of company personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope then audit conducted in 
accordance with standards n Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an Audit. Accordingly, we do not express 
an audit opinion.  

 
 
 
 
 

 

 
MANISH PANDEY AND ASSOCIATES 
Chartered Accountants 
B 102, First Floor, Sector 6, Noida-201301 Uttar Pradesh 
Phone : 9910236769, E-Mail : camanishpandey@hotmail.com 



 
 
 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement prepared in all material respects in accordance with recognition and measurement 
principles laid down in the aforesaid accounting standards specified under sect -133 of the companies Act , 
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in term of listing regulations, 
including the manner in which it is to be disclosed, or that in contain any material misstatement.  
 

For Manish Pandey & Associates  
Chartered Accountants 

 FRN – 019807C 

   
Nisha Govardhandas Narayani 
Partner 

 Membership No. 623330 

 
Place: New Delhi  
Date: 28-10-2024 
UDIN: 24623330BKGWCM8126 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 





CRAYONS ADVERTISING LIMITED 
(Formerly known as Crayons Advertising Private Limited.) 

NSIC Complex, Maa Anandmayee Marg, Okhla Phase-3, New Delhi-20 
(CIN:L52109DLl986PLC024711 ) 

Annexure-11 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30,2024 

Particulars 

I. Revenue from Operations 
11. Other Income 

Ill. Total Income (I+ II) 

IV. Expenses: 
Cost of Services 
Employee Benefits Expense 
Finance Costs 
Depreciation and Amortisation Expense 
Other Expenses 

IV. Total Expenses 

V. Profit before exceptional and extraordinary items and tax (III - JV) 
VJ. Exceptional items & Extraordinary Items 

-CSR Provision 
-Prior Period Items 

VII. Profit before tax (V- VI) 
VIII. Tax exgense: 
MAT credit entitlement 
Current Tax 
Defe1Ted Tax 
Earlier year tax expenses 
Total Tax Expense 
IX. Profit (Loss) for the period (Vil-VIII) 

X. Eamings per equity share: 
(I) Basic 
(2) Diluted 

The accompanying notes are integral part of financial statements 
As per our report of even date 

For Manish Pandey & Associates 

Chartered Accountants 

FRN: 019807C 

Nisha Narayani 
(Partner) 
Membership No. -6233300 

;.,.oEY I
�', 

UDIN - 24623330BKGWCM8126 

Place : New Delhi 
Date - 28.10.2024 

Amount (Rs. In Lakhs) 

For the half -vear ended For the year ended 
30-09-2024 31-03-2024 30-09-2023 31-03-2024 

Unaudited Audited Unaudited Audited 
7,838.68 10,95 I .47 9,203.43 20,154.90 

301.02 291.01 159 06 450.07 

8,139.70 11,242.48 9,362.49 20,604.97 

6,133.60 7,957.41 7,188.22 15,145.63 
761.90 710.43 694.53 1,404.96 

34.55 61.34 30.52 91.86 
107.51 85.87 52.95 138.82 
625.19 821.15 726.10 1,547.24 

7,662.75 9,636.20 8,692.32 18,328.52 

476.95 1,606.28 670.17 2,276.45 

-

476.95 1,606.28 670.17 2,276.45 

(I 18.50) (443.82) (149 88) (593.70) 
(5.15) (1.01) 1.69 0.68 

18.33 (11.47) 6.86 
(123.65) (426.50) -159.66 -586.16 
353.30 1,179.78 510.51 1,690.29 

1.45 4.95 2.30 7.25 
1.45 4.91 2.30 7.21 

.

For & on behalf of Directors of Crayons Advertising Limited 

(F, m1 ly known as Crayons Advertising Private Limited) 

Managing Director 
DlN

�

. 0027
�
56 

� ;' 
r 

Ra_i Singha) 
Chief Financial Officer 

Vimi Lalani 
Director 
DIN : 00010548 

G�n 
Company Secretary 





 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Independent Auditor’s Review  Report on the half yearly Consolidated Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

 
To 
The Board of Directors of 
Crayons Advertising Limited (Formerly known as Crayons Advertising Private Limited) 
New Delhi 

 
Report on the audit of the Consolidated Financial Results 

Opinion 

I. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Crayons Advertising Limited (formerly known as Crayons Advertising Private Limited) {the 
"Holding Company’ or ‘Company’) and its share of the net profit after tax of an associate for 
the half year ended September 30, 2024, along with notes (the ‘Statement’}, attached herewith 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 
“Listing Regulations”). 
 

                                  II.        The statement incudes unaudited results of following controlled partnership firms and its    
                                              associates  :  
                                     

- BB & HV Private Limited ( Associate Company) 
- All White Communications LLP (Partnership Firm) 
- COEUS Communications India LLP (Partnership Firm) 
- Ultra Violet digital Solutions LLP (Partnership Firm) 
 

                                  III. This Statement, which is the responsibility of the Company's Management and approved by  
                                               the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Accounting Standard-25 “Interim Financial Reporting", 
prescribed under Section 133 of the Companies Act, 2013 as amended (the Act), read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 
 

                                   IV.      We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard required that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 

  
 
MANISH PANDEY AND ASSOCIATES 
Chartered Accountants 
B 102, First Floor, Sector 6, Noida-201301 Uttar Pradesh 
Phone : 9910236769, E-Mail : camanishpandey@hotmail.com 



substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion.  
 
 
 
We also performed procedures in accordance with the circular no. CIR/CFD/CMDI/44/2019 
dated March 29, 2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 
 

            
 
               V         Based on our review conducted and procedure performed as per para 3 above and management  
                                                        certified financial Information and read par 6 below, nothing further has come to our attention that  
                                                        causes us to believe that the accompanying Statement, prepared in accordance with recognition 
 and measurement principles laid down in the applicable Accounting Standards prescribed 

under Section 133 of the Act, read with relevant Rules issued thereunder and other recognized 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of the Listing Regulation, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

 
 
                                  VI        Other Matters  

 
We did not review the unaudited financial results of one associate Company, wherein 
Company's, share of profit is Rs. 117.28 lakhs for the half year ended September 30, 2023. 
Financial information of associate duly certified by the management is furnished to us. Our 
report, to the extent it concerns to this associate on the unaudited consolidated financial results 
is based solely on the management certified financial results. This associate Company is not 
considered material to the Company. Our conclusion on the Statement is not modified in 
respect of above matters. 
 

For Manish Pandey & Associates  
Chartered Accountants 

 FRN – 019807C 

   
Nisha Govardhandas Narayani 
Partner 

 Membership No. 623330 

 
Place: New Delhi  
Date: 28-10-2024 

                             UDIN: 24623330BKGWCN4171 











 

 

 

Annexure-C 

Details required as per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015 read along with SEBI circular CIR/CFD/CMD/4/2015 dated September 9, 2015 : 

Issue of Warrants 

 

 

Sl. 

No. 

Particulars Remarks 

1. Reason for change viz. appointment, 

reappointment, resignation, removal, death 

or otherwise 

1. Resignation of Mr. Rajat Singhal as the Chief 

Financial Officer and Key Managerial Personnel of 

the Company effective 4th November 2024.  

 

2. Appointment of Mr. Mukesh Singhal as the 

Chief Financial Officer and Key Managerial 

Personnel of the Company effective 4th November 

2024. 

2. Date of appointment / reappointment / 

cessation (as applicable) & term of 

appointment / reappointment;  

1. The Board of Directors in their meeting held 

today which concluded at 17:30  hours IST (5:30 

PM IST) took note of the resignation of Mr. Rajat 

Sinhal as Chief Financial Officer and Key 

Managerial Personnel of the Company with effect 

from 4th November 2024. A copy of the resignation 

letter is enclosed.  

 

2. The Board of Directors in their meeting held 

today which concluded at 17:30  hours IST (5:30 

PM IST), based on the recommendation of the 

Nomination and Remuneration Committee and 

Audit Committee considered and approved the 

appointment of Mr. Mukesh Singhal as Chief 

Financial Officer and Key Managerial Personnel of 

the Company effective 4th November 2024. 



 

 

3. Brief profile (in case of appointment)  Having worked in finance for over 30 years, Mr. 
Mukesh Singhal is an accomplished professional. 
Budgeting, money management, accounting, 
auditing, legal affairs, corporate tax planning, MIS 
development, and communication with financial 
and regulatory bodies are just a few of the many 
functional areas in which Mr. Singhal has extensive 
and varied experience.  
 
Today, Mukesh is in charge of business finance, 
taxation, legal, and other financial operations. He 
began working for the company in 2001. He has 
experience in every facet of Crayons' financial 
operations.  
 
In addition to being a certified chartered accountant 
by the ICAI, Mr. Mukesh has an MBA in finance, 
an M.Com. and an LLB, all of which enhance his 
financial professional expertise. Mukesh started off 
with Crayons as the head of finance. He moved to 
other mid-sized, expanding businesses in 2019 and 
oversaw all financial operations there. 
 

4. Disclosure of relationships between 

directors (in case of appointment of a 

director) 

Not Applicable 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

DECLARATION 
 

Under regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended by SEBI (Listing Obligations and Disclosure Requirements) (Amendment) 
Regulations, 2016, read with SEBI circular no. CIR/CFD/CMD/56/2016, dated May 27, 2016.  
 
It is hereby declared and confirmed that the Limited Review Report on Un-Audited Consolidated and 
Standalone financial results for the half year ended on 30th September, 2024 of the company is with 
unmodified opinion.  
 
We further declare that M/s Manish Pandey and Associates, Chartered Accountants, the Statutory Auditors 
of the Company have issued a Limited Review Report with unmodified opinion on the Un-audited financial 
results of the Company for the period ended on 30th September, 2024.  
 
This declaration is issued in compliance of Regulation 33(3)(d) of the Securities Exchange Board of lndia 
(Listing Obligation and Disclosure Requirement) Regulation, 2015 as amended by the Securities Exchange 
Board of India (Listing Obligation and Disclosure Requirement) Regulation, 2016.  
 
Kindly take the same on your record. 
 

 

 



 

 

 
 
To,  
 
The Listing Department  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C-1, Block-G,  
Bandra Kurla Complex, Bandra (E),  
Mumbai-400051 
 
NSE Symbol: CRAYONS 
 
Sub.: Submission of Statement of deviation(s) or variation(s) pursuant to Regulation 32 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  
 
Dear Sir / Madam  
 
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended read with SEBI Circular No. CIR/ CFD/CMDl/162/2019 dated 
December 24, 2019, we hereby confirm that during the half year ended on September 30, 2024, 
there was no deviation or variation in the utilisation of proceeds of the IPO from the objects stated 
in the Prospectus dated 8th May 2023. 
 
A statement of deviation or variation for the Half Year ended on September 30, 2024, duly 
reviewed by the Audit Committee of the Company at its Meeting held on 28th October 2024, 2024 
and Utilisation Certificate issued by the Statutory Auditor, M/s Manish Pandey & Associates 
pursuant to NSE Circular No.: NSE/CML/2024/23 dated September 05, 2024, is enclosed herewith.  
 
We request you to kindly take the same on record. 
 
Thanking you,  
 
Yours faithfully 

 
 
 
 
 
 



 

 

Statement of Deviation / Variation in utilisation of funds raised 
 

Name of Listed Entity Crayons Advertising Limited 
Mode of Fund raising Public Issue (Initial Public Offer- IPO) 
Date of Raising Funds* 22nd May 2023 to 25th May 2023 – Issue 

Open and Close Date 
30th May 2023 – IPO allotment Date  
2 June 2023 – Listing Date (on NSE SME 
Platform) 

Amount Raised 4179.50 Lakhs 
Report filed for Half-year ended 30th September 2024 
Monitoring Agency Not Applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of 
funds raised 

No 

If yes, whether the same is pursuant to 
change in terms of a contract or objects, 
which was approved by the shareholders 

Not Applicable 

Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after 
review 

Committee noted that there is no deviation 
in IPO Funds utilization. Funds have been 
utilized as per the Objects mentioned in the 
Prospectus. 

Comments of the auditors, if any None 
Objects for which funds have been raised 
and where there has been a deviation, in the 
following table 

Please find below the details: 

 
 
 
Sr. 
No. 

Object as 
disclosed in the 
Offer Document 

Original 
Allocation 

(Rs. In 
Lakhs) (In ₹. 

Lakh) 

Funds Utilised 
till the period 
ended as on 

30th 
September 

2024 
(In ₹. Lakh) 

Amount of 
Deviation/Variation for 
the half year according 

to applicable object  
(In ₹. Lakh) 

Balance 
remaining to 
be utilised 
for the F.Y. 

2024-25 
(In ₹. Lakh) 

1 Funding of 
working capital 
requirements of 
the Company 

1682.17 1682.17 Nil Nil 

2 Capital 
expenditure on 
infrastructure and 
cutting-edge 
technology for 
expansion 

1529.50 607.93 Nil 921.57 



 

 

 
 
Deviation or variation could mean:  
(a) Deviation in the objects or purposes for which the funds have been raised or  
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or  
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of 
offer, etc. 
 
# The amount utilised for general corporate purpose does not exceed 25% of the Gross Proceeds in 
accordance with Regulation 7(2) of the SEBI ICDR Regulations. 
 

 
 
 
 
 
 
 

3 General 
Corporate 
Purposes# 

967.83 967.83 Nil Nil 

 TOTAL 4179.50 3257.93  921.57 



 

 

IPO PROCEEDS UTILIZATION CERTIFICATE 

 

 

To, 

 

The Board of Directors  
Crayons Advertising Limited 
NSIC Complex, Maa Anandmayee Marg,  
Okhla Phase-III, New Delhi-110020. 
 

Sub: Certificate on Utilization of IPO Proceeds as at 30th September 2024. 

 

We, Manish Pandey & Associates, Statutory Auditors of M/s Crayons Advertising Limited (the 
“Company”) having its registered office at NSIC Complex, Maa Anandmayee Marg, Okhla Phase-III, 
New Delhi-110020 have verified the Utilization  of IPO Proceed as on 30th September 2024 on the basis 
of Information and Documents provided to us. The Detail of the same are as below: 

 

 

 

MANISH PANDEY AND ASSOCIATES 
Chartered Accountants 
B 102, First Floor, Sector 6, Noida-201301 Uttar Pradesh 
Phone: 9910236769, E-Mail: camanishpandey@hotmail.com 

Sr. 
No. 

Object as disclosed in 
the Offer Document 

Original 
Allocation (Rs. In 

Lakhs) (In ₹. 
Lakh) 

Funds Utilised till the 
period ended as on 

30th September 
2024 

(In ₹. Lakh) 

Balance remaining 
to be utilised for 
the F.Y. 2024-25 

(In ₹. Lakh) 

1 Funding of working capital 
requirements of the 
Company 

1682.17 1682.17 Nil 

2 Capital expenditure on 
infrastructure and cutting-
edge technology for 
expansion 

1529.50 607.93 921.57 

3 General Corporate 
Purposes# 

967.83 967.83 Nil 

 TOTAL 4179.50 3257.93 921.57 



Certification: 

1. The total Amount received from IPO is Rs. 4179.50 Lacs. 
 

2. The Company has spent Rs. 607.93 Lacs till 30th September 2024 as Capital Expenditure. The 
company will spend the remaining funds of Rs. 921.57 Lacs for Capital Expenditure during the 
second half of the FY 2024-25. Presently the unutilized idle funds of IPO Proceeds as on 30th 
September 2024 have been parked >10% ROI, as Inter Corporate. 

 

This certificate is being issued in compliance with the regulatory requirements under the applicable 
laws and we express no opinion beyond the facts stated herein 

For Manish Pandey & Associates  
Chartered Accountants  

 

Nisha Goverdhandas Narayani 
Partner 
M. No -623330 
Date: 28-10-2024 
UDIN : 24623330BKGWCZ1441 
 


