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Date: 29th May, 2026 

To, 

The Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai - 400051 

Scrip code/ID: CRAYONS 

SUBJECT: INTIMATION OF OUTCOME OF BOARD MEETING HELD ON 29TH MAY, 2026 

PURSUANT TO REGULATIONS 30 AND 33 OF SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

Dear Sir/Madam, 

With reference to the captioned subject, we wish to inform you that the Meeting of the Board 

of Directors of Crayons Advertising Limited was held today i.e. Monday, 29th May, 2026, 

commenced at 05:30 P.M. and concluded at 07:15 P.M,, inter alia, to consider and approve 

the Audited Standalone and Consolidated Financial Results of the Company for the Quatter & 

Year ended 31st March, 2026. 

The Board of Directors, at its meeting held today, has inter alia considered and approved the 

following matters: 

1. Approved and took on record the Audited Standalone and Consolidated Financial 

Results of the Company for the Quarter & Financial Year ended 31st March, 

2026;(Thesed results have been reviewed by the Audit Committee of Board of Directors 

at us meeting held on Monday, 29t May, 2026) 

2. Considered and approved other business matters incidental and ancillary to the 

business of the Company. 
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Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the following: 

‘S. No. |Particlllar ‘ 

Statement showing the Audited Standalone and Consolidated Financial Results for the 

Half Year and Financial Year ended 31st March, 2026. 

Copy of the Auditor’s Report on the Audited Standalone and Consolidated Financial 

2 |Results for the Half Year and Financial Year ended 31st March, 2026 issued by the 

Statutory Auditors. 

1 

You are requested to kindly take the same on your records. 

Thanking You, 

Yours Faithfully, 

For Crayons Advertising Limited 

Kunal Lalani 

Managing Director 

DIN: 00002756 
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-VAISH & CO 9 DMI0, Dakshin Marg, 
Chartered Accountants DLF Phase II, Sector 25, 

Gurugram, Haryana- 122002 

INDEPENDENT AUDITOR’S REPORT ON THE HALF YEARLY AND YEAR TO DATE 
AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO 
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 
The Board of Directors of 
Crayons Advertising Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

‘We have audited the accompanying statement of half year and year to date standalone financial 
results of Crayons Advertising Limited (the “Company™) for the half year ended March 31, 2026 and 
for the year ended March 31, 2026 (“Statement™), attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i.  ispresented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii.  givesa true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 
financial information of the Company for the half year ended March 31, 2026 and for the 
year ended March 31, 2026. 

Basis for Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical 
requirements that are relevant to our audit of the standalone financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Contact No- +91 124 4400 326



VAISH & CO 

Chartered Accountants 

Emphasis of Matter 

‘We draw attention to Note 6 to the financial results, which describes the service tax demand from the 

Directorate General of GST Intelligence (DGGI) for Rs. 1,776.54 lakhs (with an equal penalty) 
received by the Company vide Order dated 11 July 2024 for the period October 2014 to June 2017, 
now under appeal before the CESTAT. Based on legal advice, the Company has concluded that an 
outflow of resources is not probable and accordingly no provision has been made. The ultimate 
outcome cannot presently be determined, including any consequential financial impact. Our opinion 
is not modified in respect of this matter. 

Management’s Responsibilities with reference to these Standalone Financial results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Management and Board of Directors are responsible 
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of these Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is not 
a guarantee that an audit conducted in accordance with Standards on Auditing will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the 
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

E-mail- info(@vaishnco.com - ‘Website:-www vaishnco.com 
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Chartered Accountants 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

‘We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

‘We also provide Board of Directors with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the half year ended March 31, 2026 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2026 and the 
published unaudited year-to-date figures up to the half year of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 
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Chartered Accountants 

The audit of the standalone financial results for the corresponding half year and year ended 31 March 
2025 included in the Statement was carried out and reported on by Manish Pandey & Associates who 
have expressed unmodified opinion vide their audit report dated 28 May 2025, whose report has been 
furnished to us, and which has been relied upon by us for the purpose of our audit of the Statement. 
Our opinion is not modified in respect of this matter. 

For Vaish & Co. 
Chartered Accountants 
ICAI Firm Registration Number: 014188C 

SUMIT S 
AGARWAL 355y 
per Sumit Agarwal 

Partner 
Membership No.: 406181 

UDIN: 2640618 INJEABG7722 

Place: Gurugram 
Date: 29 May 2026 
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CRAYONS ADVERTISING LIMITED THE 
NSIC Complex, Maa Anandmayee Marg, Okhla Phase-3, New Delhi-110020 
CIN-L32109DLI986PLC024711 

Standalone Balance Sheet as at March 31, 2026 NETWORK 
(ANl Amounts are in rupees lakhs, unless otherwise stated) 

Statement of Assets and Liabilities Standalone 

Particulars Az ALt March 31,2026 | March 31,2025 
Audited Audited 

EQUITY AND LIABILITIES 
Sharcholders’ funds 

Share capital 2443.00 2,443.00 
Money received against share warrants E 19375 
Reserves and surplus 921424 862853 

Total sharcholders funds 11,657.24 11,2658 

Non current liabilities 
Long term borrowines 21409 28824 
Long term provisions 17492 180,01 

Total non current liabilities 38901 46825 

Current liabilitics 
Short-term borrowings 664.75 25506 
Trade payables 

Totl ousianding ducs of micro cnterprises and o4 ess 
small enterprises 
Total outstanding dues of creditors other than i 
micro enterprises and small enterprises 6.569.14 6.849.09 

Other current liabilities e 48301 
Short term provisions 99.94 7880 

Total current liabi 805185 769481 

‘Total equity and liabilities 20,098.10 19,428.34 

ASSETS 
Non current assets 

Property. plant and equipment 1,339.05 70055 
Intangible assets 069 : 
Capital work in progress - 41496 
Investments 1.796.80 110870 
Deferred tax assets (net) 158,88 14125 
Long term loan and advances 1,356 32 1,063.16 
Other non current assets 84263 17032 

Tatal non current assets 545437 359894 

Current assets 

Tnvestment 1267 E 
Trade reccivables 9,061 51 1120339 
Cash and bank balances 668 32 659.94 
Other Bank Balances 5 62689 
Short term loans and advances 4.535.43 281107 

Other current assets 250,05 52811 
Total current assets T1603.73 15.829.40 

Total assets 20.098.10 



Crayons Advertising Limited e 
Registered Office : NSIC COMPLEX, OKHLA INDUSTRIAL ESTATE, PHASE - 111, NES DELHI-110020 
CIN No. : LS2109DL1986PLCO24711 

(AN Amounts are in rupees Iakhs, unless otherwise stated) 

Hall year ended Vear ended 
Particulars March 31. 2026 |_September 30.2025 | March31.2025 | March31.2026 | 31.05.2035 

Audited Unaudited Audited Audited Audited 
T [Income 

) Revenue fiom Operations 1316751 150259 138801 247010 19,226 69 
) Other Incorme 35668 4715 24793 703 84 54895 
Total Income 35240 1164975 11.635.94 25,73.94 19.775.65 

2 |Expenses 
) Cost of Serviees e 9,605 0 933170 2076917 15,465 30 
b) Eaployees benelits expense 78235 205 7870 s1440 1,500 60 
<) Finance costs 6498 404 4636 901 509 
4) Depreciation and amorusation 33520 12555 15696 46084 20448 
) Other expenses 1074 7157 93558 1789 19 156077 
Total expenses 1341981 1121370 189,30 24,63 18.852.06 

3 [Profit before Tax 10438 43605 H6.64 54043 92359 
4| Tax expense 

a) Current Tax 1662 13692 18200 2541 
b) Deferred ta 0833 230 (763 1716 
) carlier vear tax expense £} 5 - 37 

5 |Tax expense for the period 5201 116.08 12461 168,00 24826 

6 [Netprofi for the period 537 31997 32203 37234 675,33 

7 [Paid-up Equity Share Capital (Face Value Rs 10~ cach) 244300 244500 244300 244300 234300 
8 |Reserve and surplus . - 021424 862853 

9| Eamings per Share in Rupees (par value of Rs 10 - each) * 

) Basic 021 131 152 27 
b) Diued 021 151 152 2 
“Not Anmulised except fo the 



otes (o the financial result 

| The above audit standalone financial vesuls of Cravons Advertising Linvted (¢he ‘Company’) have been prepared i accordance with the tecogtion and measarement prinespes laid down i1 
the applicable Accounting Standacds A" as prescribied under Section 133 of the Companies Act, 2013, as amended. read with relevant rules theveunder and in termis of the Regulation 33 of the 
Secunies Exchange Board of India (SEBY) (Listing Obligations and Disclosue Requiements) Rezulatons 2015, as amended Thess Standalone Financial Results have been review ed by the 
Nudit Conmitee and approved by the Board of Discetors a1 their tespeclive mechings heid on May 29. 2026 

2 The Unilisation of IO proceeds fiom ficsh tssue is a5 summarized below 

(Amount in TNR lakhs) 

Parttculars Amount to be utilised | Utilisation upto 
as per Prospectus | March 31,2026 

Funling working capitl requinements of ow Conpany 1687 17 168217 
Prepayment or repayment of all or o partion of certain outstanding borrowings availed by our 153950 152950 
Company 
General Corporate Purpose™ %783 96785 
Total 417950 4.179.50 

“The Company has incuired 170 expenses of Rs. $56 78 laks which is considered as part of the Gereral Corporate Purposes, as shown in the table above 

3 The Company have only one “Reporiable Operating S 

4 On November 2 the Gosemment of India notfied the fow Labows Codes-namely the Code an Wages, 2019, the Tndustval Relations Code. 2020, the Code an Secial Secunity. 2020, 
and the Occupational Safecy, Health and Working Conditions Code, 2020 consolidating 29 exist labau laws The Minisay of Labour & Employment has issucd ciafi Centeal Rules and FA 
to faciltate assessment of i financial impact aising from the changes in regulations The Company has cvaluated the applicabibly and potential Financial impact of the | abour Codes based on 
the diaft Cennal Rules and FAQs and in accordance with (he guidance issued by the Insutute of Chariered Accontants of India Based on such assessment, the Company’s existing wage 
structure is larzely aligned with the defition of wages prescribed unde: the Labow Codes Accordingly. the ymplementation of the Labotr Codes docs nol have any matcril financial impact o 
the Company for the period ended March 31, 2026 The Company continues to monitor the Cential and State Rules and any futher clacificatians issucd by the Govenmen and will assess and 
account for the impact, if any, acsing fiom such dexelopments as and when they occur 

sament” in hine with the Accounting Standard (A5+17) “Operating Segments’ 

3 The Company had issued and ollotd § khs wanrants conversble into an equaalent munber of equry shares of foce value 10 each, at anissie price of 2158 per waniant finclucing prermium 
©F 2143 per equuty share), eercisable within period of 18 months fiom the datc of allotwent i ¢ . 3 January 2024 Pursuani to the allotment. the Company had reccived 2193 75 lakhs. beine 

5% of the total considetation payablc towaids subscription 1o the said warrants. fiom the allatees Since the warmant holders faled to exereise thei Tight o subscrbe 1 the equiy shares 
underlyng the said warrants within the stipulated peviod,alf 3 lakhs warcants have lapsed cancelled Consequently. the application money aniounti 
Contpany towards the said wanants, s ben forfeited i accordance with the ters of ssuc of the wartaits and the provisions of the Sceuties 
and Disclosure Requirements) Regulatiens. 2018 

107193 75 Iahh, already received by the 
Exchange Bowd of India (Jssue of Capital 

6 The Company has received an Onder dated 11 July 2024 from the Ducctorate 
RS 1,776 54 Takls along with ince 

al of GST litellgence (DGGU) for dhe period October 2014 1o June 2017, confirming a service tax demand 
st unden Seetion 75 and penaly of an equal amownt The Company has et an appeal befone the CESTAT and. based on lezal advice and managements 

s af the view that the demand and iterest liabiliry are not sustainable and that an outflow of resowces is not probable. Accordingly., no provision has been made and the amount 
is disclosed as a contingent liability 

7 The figues for the comesponding previous periods have been remouped reclassified wherever considered uccessary o confinm o the figwes epresented in the curtent petiod 

For and on behalf of Board of Dircctors 
Crayons Advertising Limited 

Digitally signed by 
 Kunal Lalani 

Kunal Lalani by ose6s 20 
150514 1050 

Kunal Lalani 
Place: New Delhi Charman & Managing 
Date: May 29,2026 DINNO 00002736 

Duectar 



CRAYONS ADVERTISING LIMITED e 
NSIC Complex, Mas Anandinayce Marg, Okhln Phase-3. New Delli-110020 
Standalonc Statement of Cash Flow for the year ended March 31. 2026 
CIN-L52109DLI9AGPLCO24711 wewonx 
(Al Amouats are i upees lakhs, unless otherwise stated) 

Particulars For the yenr ended. For the year ended 
Mareh 31, 2 Murch 31, 20 

Audited 
Cash flow rom operating actvities 
Net profit before (ax 54043 92359 
Adstment for 
Employee Stock Option Scheme 1562 - 
Depreciation & Amortisation 6084 2448 
Finance Costs 9991 8091 
(Profit) Loss on Sale of Investments (336) (1850 
Interest ncome Received 1403 96) 35036) 
Liatlities no longe: required wasten back (14978) (3938) 
Profit from Partnership firms 4299) 35 66) 
Miscellancous Balance waen of 10789 2077 
Profit on Sale of Property Plant & Equipment 0963 (®99) 

Operating profit hefore working capital changes it 956,55 
Adjustment for 
(Decreaseyincrease in Long Teim & Shont Term Prosisions 1605 1576 
(Decreaseyincrease in Current & Other Liabiles (205 39) o271 
(Decrease)increzse i Trade Poyables 13160 ©227) 
(IncresseDecrease in Trade Recevables & Other Assets 243133 
(IncreuseVDecrease in Loans & Advances and Other Non Curert. Agsels 
Cash generated from operations 
Adyustment for 
Tncame tax paic (Net of refund) (590 161 (5565 
Net cash low (used in) operating activities (3) 9719 3921 

B, Cash flow from investing activities 
Sale/(Purchase) of Investunents (net) (5450) 20185 
Invesiment in Subsidiary (2450} - 
Sale/(Purchase) of plant & cquipmen, Inangible & Capial WIP (Net) (665 44) (664 00) 
Diavangs/(invesiment] m Partnership Firm (net) (57042} - 
nterest Income Esrned 10928 35490 
Matunty Proceeds/(lnvesiment) in Fixed Deposit (net) 58134 
Net cash low (used in) investing activities (B) ©24.24] 

Cash flow from finsncing activities 
Procesds fiom short term borowin 070 
Lomg tenn horrowings received( net ) 
Finance charges pard 
Net cash low from financing activities (C) 

Netincreasef(decrease) in cash and cash equivalents (A+B4C) 
Cash and cash equivalenss at beginning of the ye 
Cash and cash equiv lents 4t the end of the year 

Components of elosing cash and cash equi 
Balance with barks in current accounts 

ents (Refer Noter17 ) 

Asa 
March 31, 2026 

Asat 
March 31,2025 

63310 64740 
Cash m hand 1491 973 
Deposits with onginal matuniy for less than 3 months. 2051 281 
Total cash and cash cquivalents 66352 63994 

Netes 

The Cash flow Statement s been prepared under the indnect method as set out in Accounting Standad - 
issued hy the mimsiry of corparate Affarrs 

2 Figures in brackets indicate cash oulllow 

on ‘Cash flows Statements 



-VAISH & CO 9 DMI0, Dakshin Marg, 
Chartered Accountants DLF Phase II, Sector 25, 

Gurugram, Haryana- 122002 

INDEPENDENT AUDITOR’S REPORT ON THE HALF YEARLY AND YEAR TO DATE 

CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 

33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 

2015, AS AMENDED 

To 
The Board of Directors of 
Crayons Advertising Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of half yearly and year to date consolidated financial results of 
Crayons Advertising Limited (“The Company” or “The Holding Company”), its subsidiary, its three controlled 
partnership firms (the Holding Company, subsidiary and its controlled partnership firms together referred to as 
“The Group™) and its Joint Venture and associate for the half year ended March 31, 2026 and for the year ended 
March 31, 2026 (“Statement”), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of the other auditors on separate audited financial statements and financial information 
of the partnership firms, the Statement: 

i includes the results of the following entities; 

S.No. | Company Name Nature Ownership (in %) 
I. | Crayons Advertising Limited Holding Company 100% 
2. | Crayons Global Media LLC Subsidiary Company | 100% 
3 | All White Communications LLP Partnership Firm 51% 
4. | COEUS Communications India LLP | Partnership Firm 65% 
5. | Ultra Violet Digital Solutions LLP Partnership Firm 80% 
6. | Tirumala Precision Private Limited | Joint Venture 50% 
7. | BB & HV Private Limited Associate Company | 49.53% 

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard; and 
iili.  gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other financial 
information of the Group for the half year ended March 31, 2026 and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent 
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
(“ICAT") together with the ethical requirements that are relevant to our audit of the consolidated financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

E-mail- info(@vaishnco.com - ‘Website:-www vaishnco.com 
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Chartered Accountants 

Emphasis of Matter 

We draw attention to Note 6 to the financial results, which describes the service tax demand from the Directorate 
General of GST Intelligence (DGGI) for Rs. 1,776.54 lakhs (with an equal penalty) received by the Company 
vide Order dated 11 July 2024 for the period October 2014 to June 2017, now under appeal before the CESTAT. 

Based on legal advice, the Company has concluded that an outflow of resources is not probable and accordingly 
no provision has been made. The ultimate outcome cannot presently be determined, including any consequential 
financial impact. Our opinion is not modified in respect of this mater. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a 
true and fair view of the net profit and other financial information of the Group in accordance with the applicable 
accounting standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of their respective company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of the 
Holding Company, as aforesaid. 
In preparing the Statement, the respective Board of Directors of the companies included in the Group and its 
associate are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concer and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but 
to dosso. 
The respective Board of Directors of the companies included in the Group and its associate are also responsible 
for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the consolidated financial statement. 
As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(Q) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 
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o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors” use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Group to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

o Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of the financial information of such entities included in the 
Statement of which we are the independent auditors. For the other entities included in the Statement, 
which have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide Board of Directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board 
of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable 

Other Matter 

‘We did not audit the financial statements of subsidiary and three controlled partnership firms whose financial 

statements reflect total assets of Rs. 2,177.25 lakhs as at March 31, 2026; as well as the total revenue of Rs. 

6,209.69 lakhs for the year ended March 31, 2026, net profit after tax of Rs. 11.67 lakhs and net cash inflow 

amounting to Rs. 244.05 lakhs for the year ended March 31, 2026, as considered in these consolidated financial 

statements. 

‘We did not audit the financial statements of joint venture whose financial statements reflect Group’s share of total 

assets of Rs. 886.85 lakhs as at March 31, 2026; as well as the total revenue of Rs. 625.00 lakhs for the year ended 

March 31, 2026, net profit after tax of Rs. 29.44 lakhs and net cash inflow amounting to Rs. 11.56 lakhs for the 

year ended March 31, 2026, as considered in these consolidated financial statements. 

One associate whose audited standalone financial statements reflect Group's share of profit after tax of Rs. 0.04 

lakhs, for the year ended 31st March, 2026, as considered in the Statement which have not been audited by us. 
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These financial statements and other financial information have been audited by other auditors whose audit reports 
for the year ended March 31, 2026, have been fumished to us by the management, and our opinion on the 
consolidated financial statements, in so far as it relates to the amount and disclosures included in respect of 
subsidiary, these controlled partnership firms and associate and our report in terms of sub-section (3) of Section 
143 of the Act, in so far as it relates to the aforesaid controlled partnership firms is based solely on the report of 
the other auditors. 

The independent auditor’s report on the financial statements of these entities have been furnished to us by the 
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included in 
respect of these partnership firms , Joint venture and associate, is based solely on the reports of such auditors and 
the procedures performed by us as stated in paragraph above. 

The Statement includes the results for the half year ended March 31, 2026 being the balancing figures between 
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited year- 
to-date figures up to the end of the half year of the current financial year, which were subjected to a limited review 
by us, as required under the Listing Regulations. 

The audit of the consolidated financial results for the corresponding half year and year ended 31 March 2025 
included in the Statement was carried out and reported on by Manish Pandey & Associates who have expressed 
unmodified opinion vide their audit report dated 28 May 2025, whose report has been furnished to us, and which 
has been relied upon by us for the purpose of our audit of the Statement. 

Our opinion is not modified in respect of this mater. 

For Vaish & Co. 

Chartered Accountants 

ICAI Firm Registration Number: 014188C 

Digitally signed by 
S U M IT SUMIT AGARWAL 

AGARWAL Date: 2026.05.29 
18:27:06 +05'30" 

per Sumit Agarwal 
Partner 
Membership No.: 406181 

UDIN: 26406181KFRSGJ2784 

Place: Gurugram 
Date: 29 May 2026 
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Crayons Advertising Limited . 
Registered Office : Nsic Complex, Okhla Industrial Estate, Phase — lii, New Delhi-110020 
CIN No. : L52109DL1986PLC024711 

Consolidated statement of assets and liabilities as at March 31,2026 HETWOR 

(AIl Amounts are in rupees lakhs, unless otherwise stated) 

Statement of Assets and Liabilities Consolidated 
& As at As at 

Particalar March 31, 2026 March 31, 2025 
Audited Audited 

Equity And Liabilities 
Shareholders' funds 
Share capital 244300 2.443.00 
Money received against share warrants = 193.75 
Reserves & surplus 9.638.53 9.047.18 

Total equity attributable (o the owner of the Company 12,081.53 11.683.93 
Minority interest 43225 144.81 

Non-current liabilities 
Long term borrowings 757.05 28824 
Long term provisions 17491 180.01 

Total non-current liabilities 931.96 468.25 

Current Liabilities 
Short term Borrowings 67042 25506 
Trade payables 
Total outstanding dues of micro enterprises and small 
enterprises: and 440 40 28.85 
“Total outstanding dues of creditors other than micro 
enterprises and small caterprises 851198 7.547 48 

Other current liabilities 32685 51285 
Short term provisions 148,33 1741 

Total current liabilities 10,097.98 8.461.65 

Total equity & liabilities 23543.72 20.758.64 

Assets 

Non current assets 
Property plant and equipment 134531 703.62 
Tntangible assets 0.90 029 
Capital work in progress f 414.96 
Investments 144893 135347 
Deferred tax assels (net) 158.87 141 
Long term loan & advance 147135 113892 
Other non current assets 592 62 17033 

Total non current assets 5017.98 392284 

Current assets 
Tavestments 1267 - 

Trade receivables 11.217.64 1183939 

Cash and cash equivalents 112782 89565 

Other Bank Balances 62649 626 89 

Short tenn loans and advances 4.858 13 284021 

Other current assets 633 63 

Total current assets 16,835.81 

Total assets 23.543.72 



Crayons Advertising Limited 
lex, Okbla Industrial Estate, Phase — i, New Delhi-110020 

CIN No.: LS2109DLI986PLCO24T1 1 
Consolidated audited statement of profit and loss for the year ended March 31,2026 ek (Al Amounts are in rupees lakhs, unless otlerwise stated) 

For the half year ended For the year ended 

Particulars 31032020 30.092025 31032028 31032026 3103.2025 
Audited Unaudited Audited Audited Aadited 

Income 
a) Revenue fiom operations 1708774 1704 13,5473 3130478 2340264 
) Other income: 31875 31845 28100 69730 55636 
Totalincome 17.566:49 343549 5.83131 3200098 7395900 

Expenses 
a) Costof services 1473839 12,084 95 1nans 26,873 34 1920779 
) Enployees benefis expense 83263 1238 7996 164301 160075 
<) Finance costs 657 3494 4636 10070 8091 
) Deprecration and smortisaon 33660 12622 137172 4291 2594 
<) Other expenses 14307 90957 [RENTY 234009 180537 
Tatol expenses 17.40410 13.967.86 331367 31.372.05 32.941.9 

Profit before (1% 16230 36763 51764 62993 017,04 
a) Curent ax 6218 CHl 16544 23039 BT 
b) Deferred s 08 33 5070 30| 17631 0716 
<) Earler vear tax expenses 372 - 37 . 
[Tax expense for the period vi57 11851 [EEXE] 1648 271,13 
(AGd Share of profiu (10ss) of assoctes 35 G79) 004 5815 
Profi for the period .55 35494 FIEXT) TS 
Less Viwon Interest 71 2956 5677 3347 
Ne( profi for the period it 31528 61T 376,72 109396 

Paid up share capial (pan value Rs 10/~ each ully paid) 244300 244300 244300 244300 244300 
Reserves & Suplus - - 3851 904718 

Eamings per equity share (par value of Rs 10~ cach)® 
a1 Basic 125 301 54 48 
b) Diluted 129 300 V54 139 
" Not annualised except for the year end 



he 

1/ The above audited consoldsted financial resuls of Cravons Advertising Limited fthe Holding Company) togethe: wih s subsidiaries (collectively the ‘Group'), is associate and jomt venture have been 
prepared in accardance wilh the 1ecognition and measurement principles faid down in the applicable Accounting Standards (‘AS') as prescribed under Section 133 of the Companies Act, 2013, as aimended, 
read wath relevant rules therewnder and m terms of the Regulation 33 of the Secuntues Exchange Board of India (SEST) (Listng Obligations and Disclosure Requirements) Regulations 2015, as aniended 
These consolidated Financial resulis have been teviewed by the Audit Commiitee and approved by the Board of Directors at Uier respective teetings held on on May 29, 2026 

2 The Uslisaion of (PO proseeds from fesh su 135 st zed below 
(Amount in INR lakis) 

wr Amountto be utiised asper]  Utlisation upto 
Flrttedare Prospectus March 31. 2026 

Funding orking capttal reaurements of our Grovuy e L8 17 
Prcpavaner o repayment of al o1 a porion of cerain oustandin borrovanas svailed by our Group 132950 1529 50 
Genera Corporane Purpose [EH %787 
Total Tams0 17930 
*Thve Group has incured 10 expenses of Rs §36 78 lakhs which 15 considered as par of the General Corparate Purposes, as shown 1 the table above 

3 The Group have only one “Repartable Operating Segment” i Jne wih the Accouniing Siandard (AS-17)-"Operating Segmenis” 

4 On November 21 2025. the Government of India nouied the four { abour Codes-namely the Code on Wages. 2019 the Industrial Relatians Code. 2020 the Code on Sucial Seeunty, 2020 and the 
Oceupational Safety, Health and Working Condiions Cade. 2020 consoldating 29 existing labaw laws The Mimisiry of Labow & Enployment has sssued drafi Central Rules and FAQs to facilnate 
assessment of the financial umpact i sing foim the changes in regulations The Group has cveluated the appheability and potential financial tmpact of the Labour Codes based on the draft Certial Rules and 
FAQs and m accardance vl the guidance issued by the Insitute of Chiartered Accountants of India Bused on such assessment, the Group's extsting wage stractue 1 largely aligned vach che definition of 
wages preseribed under the Labour Codes. Accordingly, the unplementation of the Labour Codes does ok ave any materal financial inpact on the Group fo: e pet od ended Masch 31, 2026 The Group 
continues to monior the Central and State Rules and any further clanfications issued by the Govermment and vl assess and account for the impact. i any. arising from such developments as and when they 
oceun 

5 The Group had ssucd and llotted 5 ks sarrants convertible into an equivalent mimber of equity shares of face value 210 each, at an rssue price of 2153 per warrant (inchuding premuum of 2145 per 
equity share), exerersable within a period of 18 months from the date of allotmen, 1 ¢, 3 January 2024 Pussuan o the allobment,the Group had received 2195 75 lakhs, being 25% of the total considerauon 
payable towards subscription to the said warrants, from the allotiees Since the warrant holdens frled 1o exencise their g to subserbe to the equity shares underlying the said wanants wathin the supulaied 
peniod, all 5 lakhs warcants have lapsed/cancelled Conscquently, the applicaion money amountig to 2193 75 lakhs, already rccerved by the Group towaids the said waniants, has been forferted w aceordance 
wath the tenns of issue o he wartants and the provisions of the Securtes and Exchange Boart of Incia ([ssue of Caprtal and Diselosure Requueanents) Regulations, 2018 

6 The Compny has received an Order daed 11 July 2024 from the Diiectoraie General of GST tnellizence (DGGT) for the penad October 2014 o June 2017, confirmun a serce tax dermand of R 1,776 54 akhs alons wath 
wnterest unde Section 75 and penalty of w equal amoun The Compary has fled a1 appeal before the CESTAT and, based on legl advice and managements own assessment s of the view that the demand aid nterest abiliy 
are 103 sustamable and that an oulow of resources 1s not probable. Accordingly. nn prowision has bean made uid the amaun s disclosed as a conungent habily 

7 The figures fo the conesponding previous periods have been regrouped reclassified wherever considered necessary to confi 1o the fiuics represented in the current. period 

For and on behalf of Board of Direetors 
Crayons Advertising Limiced 

Iy sty Kunal Prtiild 
. Duemios 

Lalani (5000 

Kunal Lalani 
Place: New Defh Chairman & Managing Director 
Date: May 29,2026 DINXO 00002756 



Crayons Advertising Limited 
Registered Office : Nsic Complex, Okhla Industrial Estate, Phase — Iii, New Delhi-110020 
CIN No. : L52109DL1986PLC024711 
Consolidated Statement of Cash Flow for the year ended March 31, 2026 
(All Amounts are in rupees lakhs, unless otherwise stated) 

THE 

~ METWORK 

For the year ended For the year cnded 
Particulars March 31, 2026 March 31, 2025 

A |Cash Flow From Operating Activities 
Net Profit before tax 629.93 1017.04 
Employee Stock Option Scheme 19.62 , 
Depreciation & amortisation 46291 245.94 
Finance Costs 100.70 80.91 
Interest Income Received (#32.52) (35275) 
Liabilities no longer required writien back (149.28) (59.38) 
Profit on salc of property plant & equipment (19.63) (8.99) 
(Profit)/ loss on sale of investments (8.36) (18.50) 
Miscellancous Balance written off 108.24 210.77 
Share of profit from associaic (0.04) . 

Operating Profit before working capital changes 711,57 11504 
Adjusted for: 
(Decrease)/Increase in long term and short term provisions 25.82 (1.64) 
(Decrease)Increase in current and other liabilitics (185.99) 2,855.08 
(Decrease)Increase in (rade payables 1.417.38 (2.047.36) 
(Increase)/decrease in trade reccivables and other asset 150.09 (319.77) 
(Increase)/decrease in short-term loans and advances. other non current asset (1.940.66) (1.125.05) 

(533.35) (638.7) 
Cash generated/(used) from operations 178.21 47630 
Income tax paid (net of refund) (646.32) (55.64) 
Net Cash generated/(used in) from operating activities (A) (468.11) 531.94 

B |Cash Flow From Investing Activities 
Salc/(Purchase) of plant & equipment. Intangible & Capital WID (ner) (670.62) (664.66) 
Sale/(Purchase) of Investments (net) (99.77) 1263.47) 
Interest income received 436.37 368.79 
Matusity Proceeds/(Investment) in Fixed Deposit (net) 0.40 173.62 
Net Cash used in Investing Activities (B) (333.61) (385.12) 

C__[Cash Flow From Financing Activities 
Procceds from short term borrowing ( net) 41536 10997 
Long term borrowings received/(repayment)( net ) 468.81 (53.50) 
Capital contribution from non-controlling interests (partners) 250.67 . 
Finance charges paid 1100.99) (8091) 
Net Cash used in Financing Activities (C) 1,033.85 (2449 
[Net Increase in cash and cash equivalents 23213 121.78 
Cash and cash equivalonts at the beginning of the year 895.60 77591 
Cash and cash cquivalents at the end of the year 112782 89560 

Note :- 
1. Components of Cash & Cash Equivalent 

Balance with banks in current accounts 1,077.57 868.46 
Cash in hand 20.74 2442 
Deposits with original maturity for less than 3 months 20,51 2381 
Total 1.127.82 895.69 

2. The above cash flow statement has been prepared under the indirect method set out in AS-3 issued by the Institute of Chartered Accountants 
of India. 
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NETWORK 

DECLARATION 

[Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015], as amended by the SEBI (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2016, read with SEBI Circular No. 

CIR/CFD/CMD/56,/2016 dated 27th May, 2016, 

It is hereby declared and confirmed that the Auditor’s Report on Annual Audited Consolidated and 

Standalone financial results for the year ended on 31st March, 2026 of the company is with 

unmodified opiopn. 

we hereby declare and confirm that the Statutory Auditors of the Company, M/s Vaish & Co., 

Chartered Accountants, have issued an Audit Report with an unmodified opinion on the Audited 

Standalone and Consolidated Financial Results of the Company for the Financial Year ended 31st 

March, 2026. 

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended by the Securities Exchange Board of 

India (Listing Obligation and Disclosure Requirement) Regulation, 2016. 

Kindly take the same on record. 

Yours Faithfully 

For Crayons Advertising Limited 

Kunal Lalani 

Managing Director 

DIN: 00002756 
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