
THE Crayons Advertising Limited 
Regd. & Corporate Office: 

NSIC Complex, Maa Anandmayee Marg, 
Okhla Ind. Estate-lil, New Delhi-110 020 

NETWORK Tel: +91 11 4163 0000 
E-mail: del@crayonad.com 

www.thecrayonsnetwork.com 
CIN: L52109DL1986PLC024711 

Date: 11t November 2025 

To, 

The Listing Department 

National Stock Exchange Ltd. 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai-400051 

Ref: NSE SYMBOL: CRAYONS 

Sub: Outcome of Board Meeting of the Company held today i.e. on 11t» November 2025 
pursuant to Regulation 30 of SEBI (Listing Obligation & Disclosure Requirements) 
Regulations 2015 

Dear Sir, 

With regard to the above captioned subject, we are pleased to inform you that the Board of 

Directors of the Company at their meeting held today i.e., 11" November, 2025 commenced at 

03:00 P.M. and concluded at 11:35 P.M. at the registered office of the Company, has inter 

alia approved as follows: 

1. Approved and taken on records the un-audited, Limited Reviewed, Consolidated 

and Standalone Financial Results of the Company for the half year ending on 
September 30, 2025, enclosed herewith. 

Kindly take the same on record and oblige. 

Thank you. 

Yours Sincerely, 
For Crayons Advertising Limited 

Kunal Lalani 
Managing Director 

DIN:00002756 

e —— e — 

STRATEGY CREATIVE DIGITAL MEDIA EVENT OOH



VAISH & CO 9 DA10, Dakshin Marg, 
Chartered Accountants DLF Phase II, Sector 25, 

Gurugram, Haryana- 122002 

Independent Auditor's Review Report on Unaudited Standalone Financial Results for the Half Year ended 
September 30, 2025, of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations') 

To, 

The Board of Directors 

Crayons Advertising Limited, 

NSIC Complex, Maa Anandmayee Marg, 

Okhla Industrial Estate 111, 

New Delhi-110020 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Crayons Advertising 
Limited (the "Company") for the half year ended September 30. 2025 (the "Statement"), attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 
Accounting Standard 25 "Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India and 
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143 (10) of the Companies Act, 2013 and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly. we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying statement prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standards specified under section 133 of Companies Act, 2013 and other 
accounting practices and policies generally accepted in India, has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

13-mail- infol@ vaishneo.com - Website:-www vaishneo.com 
Contact No- +91 124 4400 326



VAISH & CO 

Chartered Accountants 

Other Matter 

5. The review of the standalone unaudited half yearly financial results for the six months ended 30 September 2024 
and audit of standalone financial results for the year ended 31 March 2025 included in the Statement was carried out 

and reported by Manish Pandey & Associates who has expressed an unmodified conclusion vide their review report 
dated 28 October 2024 and an unmodified opinion vide their audit report dated 28 May 2025, respectively, whose 
reports have been furnished to us and which have been relied upon by us for the purpose of our review of the Statement. 
Our conclusion is not modified in respect of this matter. 

For Vaish Co. 

Chartered Accountants 
ICAI Firm Registration Number: 014188C 

per Sumit Agarwal 
Partner 
Membership Number: 406181 
UDIN: 25406181 BMLNQM9133 
Place of Signature: New Delhi 
Date: 11 November 2025 

Limail- info@ vaishnco.com - Websitewww.vaishneo.com 
Contact No- 91 124 4400 326 



Crayons Advertising Limited 
Registered Office : NSIC COMPLEX, OKHLA INDUSTRIAL ESTATE, PHASE - il, NEW DELHI-110020 
Emall :cs@thecrayonsnetwork.com, Contact No, +9111-41630000, Website : www.thecrayonsnetwork.com 
CIN No. 52109DL1986PLCO24711 

Statement of Unaudited Standalone Financial results for the half year ended September 30, 2026 

e 

(Rs. In lakhs) 
s Half year ended Vear ended 
. Particulars 30.09.2025 31,03.2025 30.09.2024 31.03.2025 

Unaudited Unaudited Unaudited Audited 
T [income 

a) Revenue from Operations 1130259 11.388.01 7,838.68 19,2669 
b) Other Income 347.16 247.93 301.02 548.95 
Total income 11,549.75 1163594 8139.70 19.775.64 

2 |Expenses 
2) Cost of Services 9.605.40 9.331.70 613360 15.465.30 
) Employees benefits expense 73206 738.70 761.90 150060 
©) Finance costs 3494 4536 3455 80.91 
|¢) Depreciation and amortisation 12555 135,96 10751 244.48 
&) Other expenses 71676 93558 625.19 1560.77 
Total expenses 11.213.70 11.189.30 7.66275 13,852.06 

3 [Profit before Tax 436,05 44564 47635 923.59 
4 |tax expense 

) Current Tax 65.38 14692 118.50 265.42 
b) Deferred tax 50.70 2231) 515 (17.16) 

5 |Tax expense for the period 116.08 124561 123,65 24826 

6 |Net profit for the period 318,97 322,08 353.30 67533 

7 |Paid-up Equity Share Capial (Face Value Rs. 10/~ each) 244300 2,443.00 244300 2443.00 
8 [Reserve and surplus - - 862853 

9 [Eamings per Share in Rupees (par value of Rs. 10/~ each) * 

) Basic 131 132 145 276 
b) Diluted 131 131 145 271 
|"Not Annualised except for the year end 



Notes to the financial results 

1.The above unaudited standalone financial results of Crayons Advertising Limited (ihe ‘Company) have been prepared in accordance wilh the recognition and measurement 
principles laid down in the applicable Accounting Standards (AS') as prescrived under Section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder and 
in terms of the Regulation 33 of the Securities Exchange Board of India (‘SEBI!) (Listing Obligations and Discicsure Requirements) Regulations 2015. as amended. These Standalone 
Financial Resulls have been reviewed by the Audit Commiiee and approved by the Board of Directors at their respective meetings held on November 11. 2025. 

2. The Utiisation of IPO proceeds from fresh issue is as summarized below 
(Amount in INR lakhs) 

Amounttobe | Utilisation upto 
Partticulars utilised as per | September 30, 

Prospectus 2025 
[Funding working capial requrements of our Cempany Te8ZAT TEBZ 1T 

152850 1529.50 Prepayment of repayment of all or a portion of certain outstanding borrowings availed by our Company 
[General Corporate Purpose™ 96783 96763 
Total 417950 447950 

“The Company has incurred IPO expenses of Rs. 856.78 lakhs which is considered as partof the General Corporate Purposes. as shown in the fable above 

3. The Group have only one “Reportable Operating Segment” in line with the Accounting Standard (AS-17)-"Cperating Segments'. 

4. The figures for the corresponding previous periods have been regrouped! reclassified wherever considered necessary to confirm to the figures represented in the current 
period 

For and on behal of Board 
Crayons Advertising Li 

Kunal Lalani 
Chairman & Managing Director Place: New Delhi 
DIN NO: 00002755 Date: November 11, 2026 = 



CRAYONS ADVERTISING LIMITED 

NSIC Complex, Maa Anandmayee Marg, Okhla Phase-3, New Delhi-110020 

CIN-L52109DL1986PLC024711 

Statement of assets and liabilities as at September 30, 2025 

THE 

& NETWORK 

(Rs. in lakhs) 

Statement of Assets and Liabilities Standalone 

" Asiat As at 
Particulars Septezrgzh;r 30, March 31, 2025 

Unaudited Audited 

EQUITY AND LIABILITIES 

Shareholders’ funds 
Share capital 2,443.00 2,443.00 
Money received against share warrants - 193.75 
Reserves and surplus 9,149.65 8,628.53 

Total shareholders funds 11,592.65 11,265.28 

Non current liabilities 

Long term borrowings 284.97 328.24 
Long term provisions 192.14 205.13 

Total non current liabilities 477.11 533.37 

Current liabilities 
Short-term borrowings 1,303.25 215.08 
Trade payables 

Total ouls(an_dmg dues of micro enterprises and 28.05 28.85 
small enterprises 

Tgial oulslanqmg dues of creditors Piher than 6,367.81 6,849.09 

micro enterprises and small enterprises 

Other current liabilities 735.82 1,087.15 

Short term provisions 66.51 53.68 

Total current liabilities 8,501.44 8,233.83 

Total equity and liabilities 20,571.20 20,032.48 

ASSETS 

Non current assets 

Property, plant and equipment 1,654.98 700.55 
Intangible assets 0.84 - 
Capital work in progress - 414.96 
Investments 1,609.61 1,273.69 
Deferred tax assets (net) 90.55 141.25 

Long term loan and advances 830.09 712.35 
Other non current assets 329.80 132.03 

Total non current assets 4,515.87 3,374.83 

Current assets 
Investment 306.85 - 
Trade receivables 7,565.83 9,733.26 
Cash and bank balances 1,061.19 1,286.84 
Short term loans and advances 5516.75 4,167.42 

Other current assets 1,604.71 1.470.13 
Total current assets 16,055.33 16,657.65 

Total assets 20,571.20 20,032.48 



GRAYONS ADVERTISING LIMITED e 
NSIC Complex, Maa Anandmayee Marg, Okhla Phase-3, New Delhi-110020 
Standalone Statement of Cash Flow For the half year ended September 30, 2025 
CIN-L52103DL1986PLC024711 (Pl 
(All Amounts are in rupees lakhs, unless otherwise stated) 

Forthe half Year o\ 1o year ended Particulars ended Szplemhezrn!zns‘ Maroh 31, 2025 

A. Cash flow from operating activities 
Net profit before tax 436.05 923.59 
Adjustment for 
Employee stock option scheme 7.39 - 
Depreciation and amorization 125.55 244.48 
Interest and finance charges 34.94 80.91 
Interest income (218569) (350.36) 
Amount wiitten back ©09) (59.08) 
Profit on sale of property plant & equipment and Investment (20.13) (27.49) 
Profit from partnership fims (30.06) (36.55) 
Bad debis writien off 3242 21077 

Operating profit before working capital changes 36737 986.86 
Adjustment for : 
(Decrease)increase inlong term and short term provisions (0.16) 1576 
(Decrease)increase in current and cther liabilties (351.33) 932.71 
(Decrease)fincrease in trade payables (481.98) (©227) 
(Increase)/decrease in trade receivables and other asset 2,156.44 (901.28) 
(Increase)/decrease in shorterm loans and acvances, other non current asset 168150 856.91 
Cash generated from operations 7.66 94.87 
Adjustment for 
Income tax paid (Net of refund) (183.11) (5565 
Net cash flow (used in) operating activities (A) (175.44) 39.23 

B. Cash flow from investing activities 
Payment against purchase of property plant & equipment (645.72) (884.01) 
(Purchaseyjsale of investments (net) (@es.71) 211.85 
Investment in partnership firm (ne of drawing) (166.00) 
Interest income received 198.22 354.90 
Fixed deposits (investment)! matured (402.93) 17362 
Net cash flow (used in) investing activities (B) 1,463.14 76.35 

Cash flow from financing activities 
Proceeds from short term borrowing ( net ) 1,088.20 09.95 
Long term borrowings received( net ) (3.21) (53.50) 
Finance charges paid (34.94) (80.91) 
Net cash flow from financing activities (C) 1,010.00 (24.45) 

Netincreasel(decrease) in cash and cash equivalents (A+B+C) (628.58) 9112 
Cash and cash equivalerts at beginning of the year 568.82 
Cash and cash equivalents at the end of the year 65994 

Asat Asat 
September 30,2025 March 31,2025 

Components of closing cash and cash equivalents (Refer Note-17 ) 
Balance with banks in current accounts 20.04 65021 
Cash in hand 8.33 9.73 
Fired deposits having maturiy of less than 3 monihs. 
Total cash and cash equivalents 3137 659.94 

Notes: 

The Cash flow Statement has been prepared under the indirect method as set aut in Accounting Standard - 3 on ‘Cash flows 
Statements' issuied by the ministry of corporate Affars. 

2 Figures in brackets indicate cash outflow. .



VAISH & CO 9 DM10, Dakshin Marg, 
Sheianad A DLF Phase II, Sector 25 Chartered Accountant or e 8002 

Independent Auditor's Limited Review Report on Unaudited Consolidated Financial Results for the Half Year 
ended September 30, 2025, of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations') 

To, 

The Board of Directors 

Crayons Advertising Limited, 

NSIC Complex, Maa Anandmayee Marg, 

Okhla Industrial Estate I1I, 

New Delhi-110020 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Crayons 
Advertising Limited ("the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as "the Group"), its associates and joint ventures for the half year ended September 30, 2025 (hereinafier 
referred to as "Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. The Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Accounting Standard 25 "Interim Financial Reporting", prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Security and Exchange Board of 

India under Regulation 33 (8) of the Listing Regulations, o the extent applicable. 

The Statement includes the results of the subsidiaries as listed down in Annexure 1. 

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards specified under section 133 of 
Companies Act. 2013 and other accounting practices and policies generally accepted in India, has not disclosed, > 
information required to be disclosed in terms of the Listing Regulations, including the manner in which it is 
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Chartered Accountants 

disclosed, or that it contains any material misstatement. 

Other Matters 

5. The accompanying Statements includes unaudited interim financial results and other financial information, in 
respect of: 

a) 3 subsidiaries whose unaudited interim financial results includes total revenues of Rs. 2,748.81 lakhs, total 
net profit after tax of Rs.59.72 lakhs for the half year ended September 30, 2025, as considered in the 
Statement which have been reviewed by their respective independent auditors. 

b) 1 associate, whose unaudited interim financial results and other financial information includes Group’s share 
of net loss of Rs.3.78 lakhs for the half year ended September 30,2025 as considered in the Statement whose 
financial results and other financial information have been reviewed by their respective independent auditors. 

The independent auditor's reports on unaudited interim financial results and other financial information of these 
entities have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures in respect of these subsidiaries . joint venture and associate is based solely on the report of 
such auditors and procedures performed by us as stated in paragraph 3 above. 

6. The accompanying Statements includes unaudited interim financial results and other unaudited financial 

information in respect of 1 joint venture whose interim financial results and other financial information reflect total 
revenues of Rs.81.17 lakhs total net loss after tax of Rs. 0.91 lakhs , for the half year ended September 30. 2025.The 
unaudited interim financial results and other unaudited financial information of this joint venture have not been 
reviewed by its auditor and have been approved and furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the affairs of this joint venture company, is based solely on such unaudited interim 
financial results and other unaudited financial information. According to the information and explanations given to us 
by the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 5 and 6 above is not modified with respect to our 
reliance on the work done and the reports of the other auditors and the financial results/financial information certified 
by the Management. 

7. The review of the consolidates unaudited half yearly financial results for the period ended 30 September 2024 and 
audit of consolidated financial results for the year ended 31 March 2025 included in the Statement was carried out 
and reported by Manish Pandey & Associates who has expressed an unmodified conclusion vide their review report 

dated 28 October 2024 and an unmodified opinion vide their audit report dated 28 May 2025, respectively, whose 
reports have been furnished to us and which have been relied upon by us for the purpose of our review of the 
Statement. Our conclusion is not modified in respect of this matter 

For Vaish Co. 
Chartered Accountants 
ICAI Fjrm Registration Number: 014188C 

per Sumit Agarwal 
Partner 
Membership Number: 406181 

UDIN: 25406181 BMLNQN3502 
Place of Signature: New Delhi 

Date: |1 November 2025 

hoco.com - Website:-www . vaishneo.com 
Conmact No- +91 124 4400 326 



Crayons Advertising Limited 
Registered Office : NSIC COMPLEX, OKHLA INDUSTRIAL ESTATE, PHASE ~ lll, NEW DELHI-110020 
Email :cs@thecrayonsnetwork.com, Contact No. +9111-41630000, Website : www.thecrayonsnetwork.com 
CIN No. : L52109DL1986PLC024711 

Consolidated unaudited statement of profit and loss for the half year ended September 30, 2025 

e 

(Rs. In lakhs) 
For the half year ended For the year ended 

Pl 30.08.2025 31.03.2025 30.08.2024 3134028 
Unaudited Unaudited Unaudited Audited 

Income 

a) Revenue from operations 14,117.04 13,547.31 9,855.33 23.402.64 

b} Other income 318.45 284.00 272.36 556.36 

| Total income 14,435.49 13,831.31 10,127.69 23,969.01 

|Expenses 
a) Cost of services 12,084.85 11.211.52 7,996.27 19,207.79 

b) Employees benefits expense 812.38 796.86 80378 1,600.75 

c) Finance costs. 3484 46.36 34.55 80.91 

d) Depreciation and amortisation 126.22 137.72 108.22 245.94 

&) Other expenses 0937 112111 585.46 1,806.57 
Total expenses 13,967.87 1331360 5,626.30 7294195 

Profit before tax 467.62 517.63 499.39 1,017.06 

| Tax expense 

|a) Current tax 68.21 (165.44) 122.85 288.29 

b) Deferred tax 50.70| 22.31 515 (17.18) 
Tax expense for the period 11891 (143.13) 728.00] 27113 
|Add: Share of profit/ (loss) of associates (3.78) 377.04 4.48 381.52 

Profit for the period 344.93 1,037.80 375.87 1,127.46 

Less: Minority Interest (29.665) (15.38) (18.09) (33.47) 

Net profit for the period 315.27 1,022.42 357.78 1,093.99 

Paid up share capital (par value Rs. 10/~ each fully paid) 2443.00 2.443.00 2,443.00 2,443,00 

Reserves & Surplus. - - - 804718 

Earnings per equify share (par value of Rs. 10/- each)” 
a) Basic 129 301 1.48 aas 
b) Diluted 120 300 1.46 438 
- Not annualised except for the year end 



Notes to the financial results 

1. The above unaudited consolidated financial results of Crayons Advertising Limited (the "Holding Company) together with its subsidiaries (collectively the ‘Group), its 
associate and joint venture have been prepared in accordance with the recognition and measurement principles laic down in the appiicable Accounting Standards (AS') as 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder and in terms of the Regulation 33 of the Securities Exchange 
Board of India (‘SEBI) (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. These consolidated financial results have been reviewed by ihe 
Audit Committee and approved by the Board of Directors at their respective meetings held on November 11, 2025. 

2. The Utilsation of IPO proceeds from fresh issue is as summarized below 
(Amount in INR lakhs) 

" Amount 1o be ufiised as| _ Utllisation upto 
Partigulere per Prospectus September 30, 2025 

Funding viorking capital requrerments of our Company 168217 68217 
Prepayment or repayment of all or a portion of certain oulstanding borrowings availed 
by our Company 1.520.50 1.528.50 
General Corporate Purpose” 957,83 6783 
Total 417960 475,50 
“The Company has incurred IFO expenses of Rs. 85678 lakhs which is considered as part of the General Carporate Purpases. as shown in the table above. 

3 The Group have only one “Reportable Operating Segment”in line with the Accounting Standard (AS-17)-Operating Segments”. 

4. The figures for the corresponding previous periods have been regrouped! reclassified wherever censidered necessary 1o confirm to the figures represented in the current 
period 

For and on behalf of Board of Direcio; 

Kunal Lalani 
Chairman & Managing Director 
DIN NO: 00002756 Date: November 11, 2025 



Crayons Advertising Limited 

Registered Office : NSIC COMPLEX, OKHLA INDUSTRIAL 
ESTATE, PHASE - Ill, NEW DELHI-110020 

CIN No. : L52109DL1986PLC024711 

Email :cs@thecrayonsnetwork.com, Contact No. +9111-41630000, Website : www.thecrayonsnetwork.com 

Consolidated statement of assets and liabilities as at September 30, 2025 

(Rs. In lakhs) 
Statement of Assets and Liabilities Consolidated 

Particulars Asat Asat 
September 30, 2025 March 31, 2025 

Unaudited Audited 

EQUITY AND LIABILITIES 
Shareholders’ funds 
Share capital 2,443.00 2.443.00 
Money received against share warrants - 193.75 
Reserves & surplus 9.526.48 9,047.18 

Total equity attributable to the owner of the Company 11,968.48 11,683.93 
Minority interest 372.65 144.81 

Non-current liabilities 

Long term borrowings 1,302.77 328.24 
Long term provisions 192.14 205.13 

Total non-current liabilities 1,494.91 533.37 

Current Liabilities 
Short term Borrowings 1.310.60 215.06 
Trade payables: 
Total outstanding dues of micro enterprises and small 
enterprises; and 28.05 28.85 
Total outstanding dues of creditors other than micro 
enterprises and small enterprises 7.360.17 7.547.48 

Other current liabilities 864.37 1,116.98 
Short term provisions 93.13 92.29 

Total current liabilities 9,656.32 9,000.66 

Total equity & liabilities 23,493.36 21,362.77 

ASSETS 
Non current assets 

Property plant and equipment 165851 70361 
Intangible assets 1.09 0.29 
Capital work in progress - 414.96 
Investments 2,174.92 1518.47 
Deferred tax assets (net) 90.55 141.25 
Long term loan & advance 868.53 78811 
Other non current assets 329.80 132.03 

Total non current assets 5,123.40 3,698.72 

Current assets 
Investments 306.85 - 
Trade receivables 8,636.44 10.333.07 
Cash and cash equivalents 1,220.48 1,622.58 
Short term loans and advances 6,599.05 4,302.07 
Other current assets 1,608.14 1.506.32 

Total current assets 18,369.96 17,664.05 

Total assets 23,493.36 21,362.77 



Crayons Advertising Limited 

Registered Office : NSIC COMPLEX, OKHLA INDUSTRIAL ESTATE, PHASE - Ill, NEW DELHI-1100: 

Email :cs@thecrayonsnetwork.com, Contact No. +9111-41630000, Website : www.thecrayonsnetwork.com 

CIN No. : L52109DL1986PLC024711 

Consolidated Statement of Cash Flow for the half year ended September 30, 2025 

™E 

20 ~ NETWORK 

(Rs. In lakhs) 
For the half year For the year ended 

Particulars endegofgglzesmber March 31, 2025 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 467.62 1,017.06 

Employee Stock Option Scheme 7.39 = 
Depreciation & amortisation 126.22 245.94 

Interest and finance charges 34.94 80.91 

Interest Income (220.04) (352.75) 
Amount written back (0.09) (59.38) 

Profit on sale of property plant & equipment (20.13) (8.99) 
(Profit)/ loss on sale of investments (5.72) (18.50) 
Bad debts written off 32.92 210.77 

Share of loss from associate 3.78 - 

Operating Profit before working capital changes 426.89 1,115.08 

Adjusted for: 
(Decrease)/Increase in long term and short term provisions (12.15) (1.64) 

(Decrease)/Increase in current and other liabilities (252.61) 2,855.08 
(Decrease)/Increase in trade payables (188.11) (2,047.36) 
(Increase)/decrease in trade receivables and other asset 1,365.20 (319.77) 

(Increase)/decrease in short-term loans and advances, other non current asset (2,388.09) (1,125.05) 

(1,475.76) (638.74) 
Cash generated/(used) from operations (1,048.87) 476.32 

Income tax paid (net of refund) (148.63) (55.64) 
Net Cash generated!(used in) from operating activities (A) (1,197.48) 531,96 
CASH FLOW FROM INVESTING ACTIVITIES 

Payment against purchase of property plant & equipment (646.76) (664.68) 
(Purchase)/sale of investments (net) (957.58) (263.47) 

Interest income received 199.61 368.81 
Fixed deposils (investment)/ matured (409.26) 173.62 
Net Cash used in Investing Activities (B) (1,813.99) (385.73) 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from short term borrowing ( net ) 1,085.54 109.95 
Long term borrowings received( net ) 974.53 (53.50) 
Capital contribution from non-controlling interests (partners) 265.00 - 
Finance charges paid (34.95) (80.91) 

Net Cash used in Financing Activities (C) 2,300.12 -24.46 

Net Increase/(Decrease) in cash and cash equivalents (711.36)| 121.78 

Cash and cash equivalents at the beginning of the year 895.69 773.91 

Cash and cash equivalents at the end of the year 184.33 895.69 

Note :- 

1. Components of Cash & Cash Equivalent 

a. Balances with banks 162.31 868.46 

b. Cash in hand 22.02 24.42 
c. Bank deposits (Balances with bank - Less than 3 Month) = 2.81 

Total 184.33 895.69 

2. The above cash flow statement has been prepared under the indirect method set out in AS-3 issued by the Institute of Chartered 
Accountants of India. 



VAISH & CO 9 DXM10, Dakshin Marg, 
Chartered Accountants DLF Phase II, Sector 25, 

Gurugram, Haryana- 122002 

To, 

The Board of Directors 

Crayons Advertising Limited, 

NSIC Complex, Maa Anandmayee Marg, 

Okhla Industrial Estate I11, 

New Delhi-110020 

Statutory Auditor’s Certificate certifying utilization during the half year ended September 30, 2025 of the net 
offer proceeds received consequent to the public issue of Crayons Advertising Limited equity shares through 
the Initial Public Offer (“IPO™) as at September 30, 2025. 

1. This certificate is issued in accordance with the engagement letter dated October 06, 2025. 

2. We, Vaish & Co., Chartered Accountants (Firms’ Registration No: 014188C), the statutory auditors of Crayons 

Advertising Limited (“the Company™), having its registered office at NSIC Complex, Maa Anandmayee Marg, Okhla 
Phase-3, New Delhi-20. India have examined the unaudited books of account for the period April 01, 2025 to 
September 30, 2025 to certify if the utilization of the net offer proceeds received through the IPO listed on June 2, 
2023 for the half year ended September 30th, 2025 included in the “Statement of Utilization of the Net Proceeds of 

the Initial Public Offer during the Period May 22, 2023 — May 25, 2023, is in agreement with the unaudited books of 
account and in accordance with the purposes as mentioned in the Prospectus to the 1PO. 

Management’s Responsibility 

3. Management of the Company is responsible for the appropriate utilization of funds for objects stated in the Letter 
of offer of the Company. 

4. The preparation of the Statement is the responsibility of the Management of the Company. including the preparation 
and maintenance of all accounting and other relevant supporting records and documents. The Management of the 

Company is responsible for the maintenance of proper books of account and such other records, as necessary. This 
responsibility includes collecting, collating, validating data, designing, implementation and maintenance of internal 

control relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; 
and making estimates that are reasonable in the circumstances. 

5. The Management of the Company is also responsible for the adherence to the provisions of the Companies Act, 
2013 and all the applicable guidelines/ regulations specified by the Securities and Exchange Board of India (“*SEBI™) 
and the Ministry of Corporate Affairs (“MCA™). 

Auditor’s Responsibility 

6. Our responsibility is to provide limited assurance on whether the payments made representing the utilization of the 

net proceeds of the IPO is in agreement with the unaudited books of account and in accordance with the purposes 

mentioned in the Prospectus to the IPO. Nothing contained in this Certificate, nor anything said or done in the course 
of, or in connection with the services that are subject to this Certificate, will extend to any duty of care that we,%’i:')‘r,7 

have in our capacity of the statutory auditors of any financial statements of the Company. /(" b 

Ii-mail- infof vaishnco.com - Website:-www.vaishneo.com 
Conract No- +91 124 4400 326



VAISH & CO 

Chartered Accountants 

7. We have been provided with the following information: 

« Prospectus - To verify the objects of the issue and proposed utilization of IPO proceeds; 
= Supporting Documents for Utilization of IPO proceeds; 
* Unaudited books of accounts for the half year ended September 30, 2025 and 

» Necessary representations from the management. 

8. We have conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special 
Purposes. issued by the Institute of Chartered Accountants of India (“ICAI") and Standards on Auditing specified 

under Section 143(10) of the Companies Act, 2013, in so far as applicable for the purpose of this certificate. This 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by ICAI. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 
Related Services Engagements as issued by ICAL 

Conclusion 

10. Based on our examination, as referred above. and the information and explanations provided to us by the 
Management of the Company, nothing has come to our attention that causes us to believe that the utilization of the net 
proceeds, are not in agreement with the unaudited books of account of the Company or have not been used for the 
purposes as mentioned in the Prospectus to the IPO. 

Restriction on use 

11. This certificate has been issued at the request of the Board of Directors of the Company to whom it is addressed, 
solely for onward submission to the Stock Exchange, and is not to be used, referred to or distributed for any other 

purpose without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of care 
for any other purpose or to any other person to whom this certificate is shown or into whose hands it may come without 
our prior consent in writing. 

For Vaish Co. 
Chartered Accountants 
ICAI Firm Registration Number: 014188C 

per Sumit Agarwal 
Partner 

Membership Number: 406181 

UDIN: 2540618  BMLNQO9274 
Place of Signature: New Delhi 
Date: 11 November 2025 

Website:-wwsw vaishneo.com F-mail- infof@ vaishnee 
Conract No- +91 124 4400 326
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L1d. 

Regd. & Corporate Office: 
NSIC Complex, Maa Anandmayee Marg, 

Okhla Ind. Estate-Il, New Delhi-110 020 

NETWORK 
Tel: +91 11 4163 0000 
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Statement_of Details Showing |PO Proceeds for Crayons Advertising _Limited 

For the period from 01-04-2025 t
o 30-09-2025 

Original Funds Utilised | Funds  Utilised 

Objects as disclosed Allocation as il the period during the half year 

sr. in the Offer per ended as on ended as on 30th 

No. Docunieht prospecius 31stMarch2025 | September 2025 

(in%. Lakh) (In 2. Lakh) (In . Lakh) 

Funding the working 

1 capital requirements of 
1,682.17 1,022.72 659.45 

the Company 

Capital expenditure on 

infrastructure and 

2 cutting-edge 
1,529.50 233.40 1,296.10 

technology for 

expansion 

General Corporate 

3 
967.83 856.78 111.08 

Purposes 

Total 
4,179.50 2,112.9 2,066.6 

L 
| 

Notes: 

4- As per the prospectus dated 
May 30, 2023 filled as part of 

Initial Public Offer of the Comp
any, total 

expenses were estimated to be
 incurred towards the Initial Pub

lic Offer (IPO) amounting INR
 586.35 

lakhs. However, the actual IP
O expenses incurred were INR

 856.78 lakhs and the same h
as been 

adjusted with the amount allo
cated for General Corporate P

urpose 

5- In the prospectus filed as part
 of Initial public offer, The Com

pany had estimated the expen
diture to 

be incurred towards “Capital expenditure on infrastructure and cutting-edge technology for 

expansion” at T1 ,629.50 lakhs
. 

The Company has incurred an
 amount of ¥804.53 lakhs towa

rds the purchase of computer 
equipment 

and 2474.97 lakhs towards co
nstruction/renovation of studio

 and tools, software developm
ent and 

acquisition duly disclosed as p
art of objects of offer. 

fhe above expenses are not spec
ifically mentioned in the Capital

 expenditure quotations section 

ented in the Prospectus howeve
r the same is in line with overall

 capital expenditure strategy of 
the 

STRATEGY 
EATIVE DIGITAL 



THE 
Crayons Advertising Limited 

Formerly known as Crayons Advertising P¥. LIG. 
Regd. & Corporate Office: 

NSIC Complex, Maa Anandmayee Marg, 

Okhla Ind. Estate-lll, New Dethi-110 020 

NETWORK 
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In addition, the Company has investe
d 250.00 lakhs in its subsidiary, All W

hite Communication LLP. 

The said investment falls under the o
bjective of “Elevating our already cov

eted OOH business with 

investment in scale and technology’. As
 per the investment agreement and stat

ed business objectives, 

All White Communication LLP is eng
aged in Out-of-Home (OOH) adverti

sing activities. 

For and on behalf of 

Crayons Advertising Limited 

Kunal Lalani 

(Chairman and Managing Director) 
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