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Cranes Software International Limited

Regd. Office : Ph - 91 8041281111
47, Tavarckere, Bunnerghatz Road BTM Layout, Fax: -0l 80 41280203
1gt Stage, 15t Phase, Bangalore - 560 020, INDIA E-mail: infoi@cranesseftware.com

14" November, 2013

To,

The Manager

The Naticnal Stock Exchange of india Ltd.
Exchange Plaza

Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

Dear Sir,

Sub: Meeting of the Board of Directors
Ref: CRANESSOFT - EQ

Further to our lefter dt. 6™ November, 2013 informing you of the Board of Directors
Meeting, we wish te inform you that at the meeting of the Board of Directors held today
(14™ November, 2013), the Board has -

+ Taken on record the unaudited financial results for the quarter ended 30"

September, 2013. The results are enclosed for your information / records.

« Alzo enclosed is a copy of the Limited Review Report.
We request you to kindly take note of the same and acknowledge receipt.
Thanking you,

Yours faithiully,
For Cranes Software International Ltd.

S boo b

Authorised Signatory

Encl: As above
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CRANES SOFTWARE INTERNATIONAL LIMITED
Select Information for the Quarter and Half Year ended 30th September 2013

PART-2
5L 3 Months Ended Year ended
PARTICULARS
Mo 30.08.2013 30.06.2013 30.05 2012 31.02.2012
. A |PARTICULARS OF SHAREHOLDING
. 1 |Public Shareholding i
- Mumber of shares 110,247,850 | 110,247,850 | 110,247 850 | 110,247,850
- Percentage of shareholding 93.61% 93.61% 83.62% 93.61%
2 (Promoters and Promoter Group Shareholding
{a) Pladged ! Encumberad
- Mumber of shares 1,000,000 1,000,000 1,000,000 1,000,000
Percentage of shares {as a % of the total . o o o
sharghelding of promoter and promeoter group? 13.30% 13.30% 13.30% 13.30%
- Percentage of shares {as a % of the total share
capital of the company) 0.85% 0.85% 0.85% 0.895%
{b) Man-encumbered
- Mumber of shares 6,519,000 6,519,000 6,519,000 6,519,000
Percentage of shares {as a % of the total o o . o
shareholding of promoter and promoter group? 86.70% 86.70% 86.70% 86.70%
_ q,
Pn_arcentage of shares (as a % of the total share 6.38% 6.33% 5.38% 6.98%
capital of the company}
B [INVESTOR COMPLAINTS FOR 3 MONTHS ENDED 30TH SEFTEMBER 2013
Pending at the beginning RE'_:EWE: [;isp::sedhof Remaining unresolved at the
of the Quarter during the uring the end of the Quarter
Quarter Quarter
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CRAMNES SOFTWARE INTERNATIONAL LIMITEDR
Segment Wise Revenue, Results & Capilal Employed for the Quarter and Half Year ended 30th September 2013

[Rs.In Lakhs
_ _ Standatone Consolidated
i SL. Particulars 3 Months Ended Half Year Ended Year Ended 3 Menths Ended Half Year Ended  [Year Ended
Ho. | 30.09.2013 [ 30.06.2013] 30.02.2012 | 36.0%.2013[ 30.00.2012| 31.03.2012 | 30.09.2013] 30.06.2013] 30.09.2012 | 30.00.2013 | 30.09.2012: 31.03.2013
Unaudited Audited Unaudited Audited
1 “Segment Revenue 1
a] niernatisng 213,89 191.05 21a.73 404,04 L£7BTT 93615 5,27 3% 7.664.78 TO0426 [ 1568215 | 1447523 29,517.19
o) Jomestic 285 .06 183,09 3.5 SA0.05 485,58 1.214.64 425085 18498 346,48 50,89 536,40 1,379.71
Total IR KLERE 55024 Q41,99 97765 2.142.79 8.555.24 TrE6r2 Ta52.704 16,282.56 15.L11.62 30.9%5.20
Less: Inter Segmeni Ravenue -
Mel salesiircome From Crperafens G085 Sk 14 55024 94489 97765 2,149.78 &.566.24 7,726.72 TAGZT4 [ 1§28286 | 1601162 50,095.9%
2 [Segmert Results {Profdi(+Y Loss (-] hefore tax
ard interes: from Each segrment)
(ai Incemational (312234 L0364 (276.03)[ (134867 (70%.19) (4,83903)  (B2404)] (121243 [STBO6  (%636.17))  (*2a0.91) (517237
(b Domestic iB63.50%  ra109.59 (E8A.56)  (3TFzedy  (c.E07.0) (12,667 08)| {1,326.08} (363838 (1.226.02Y  (4,95246) (256193  (1533511)
Tatal WFSTI)|  [(4145.77) igezse)  (sAz18m| (221820 (19.556.11)  (1.95012) (ama880]  (1.80297)  (EF9R62)  (S.FEZE)  (ZDF134T)
‘Less! il Interest 2.245.52 2571 86 2,241.85 4 517 .88 4,423.69 9.021.10 226877 2E22.41 F260.08 £ B A& < 643 82 0.313.56
it Otrer Unal poahle Exaenditure nat off
Hin Lin-allocakle income 489,74 0.13 1,544.37 469,97 1,544 37 1,774.37 127.09 v3.62 1,546.82 200.71 167827 2085874
Teazl Profit Before Tax {275201)) (B T1TA0  (.5600T)  {9480.81)  {5.085.54) i(26.802.84)  (40ete0) (7972  (ZEI943)| (1148900 (661528 {2T.E40.7O)
3 :Canital Employed
‘[Segrent asseis - Sagment Liabiliies)
izt [aterrational AGAFEG | A0TEE6E | 4985086 | 4832618 [ 4945088 §3,842.50 | 5506327 | A59M1.05 | 5623551 | SI0EAIT | 56,238 54 5053455
ib; Darestic 15,442.05 | 657555 | 1661600 | 154205 1661639 1T 347.60 (| 176E776 | 1530712 | 1574347} 1TEERT6 | 1&725.47 16,844.55
i 61,768.21 66,302, 21 66, 4EF.54 51, 768,21 BE.I67 54 71.790C0 70.751.03 6123547 74.980.648 T0,751.03 74,9580 .63 6737940
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STATEMENT OF ASSETS AND LIABILITIES
{Rs.in Lakhs}
| STANDALONE CONSOUDATED |
PARTICULARS Asat ( As gt As at As at
30.09,2013 30.05.2012 | 36.09.2013 1 30.09.2012
— Unaudited Unaudited
AEQUITY AND LIABILITIES
1|5hareholders’ Funds
a) Share Capiral 2,355,324 2,35534 2.355 34 2,30 34
B} Reserves and surplus {4,315,91) 20,367.29 {%,15%,595) 24,735 &8
Sharghoiders’ Funds (L960.57) 23,322.62 (5.504.61) 22,081,062
2|Non-current liabilitias
) Long term burrowings 1,344 57 5,568.01 1,344,57 9,711,97
b} [ong term provisions 80.95 26,27 20.95 434.99
¢} Deferred tox Lizbilily 238
Non-current Jiabilities 1425.52 5,594,128 142790 9,755.94
3(Current fabilities
a) Shart term borrowings 0031 79,867 6% 746,50 25.421.01
t) Trade payables £,781,13 6,458 .60 7,946,064 7.436.15
c) Other curront habilitias 121,171,858 21,208.40 127,5838.52 10,382 .00
d) Short terms provisions 14.00 12244 998.12
Current liabilities 138,387 33 107,535,63 135,354,160 104,237.37
TOTAL - EGUITY AND LIABILITIES 127,722.22 | 136,450.83 131,977,359 141,084.35
B ASSETS
I|Nen-current assets
a) Fixed Assets 3516103 | 3895050 B,026.19 63,028,31
b} Non gurrent Investrnonts 8.008.1% 2,009.18 17,86 17.86
¢} Deferred tax assets 17,41E.45 11,558.56 19,478,20 12,395 64
d} Long-tarm loans and advances 46,871.40 43,939.12 31,589.98 21,820.78
@) Other Non-current assets
Non-current aszots 107,458.06 | 102,492 26 11111224 102,152,549
2(Current assets
a} Inventaries 7251 A2.55 298 68 252.64
b} Trode receivables 18,339.72 21,586.95 17.025.02 33,272.18
¢ Cash and cash equivaists 176,11 11581 #30.82 1.269,81
d) Short-tarm loans and advances 1,726.38 2,068,845 271063 4,027.13
] Other current assets
Current assats 20,264.22 3395417 20,865,15 1892176
TOTAL = ASSETS 127,722.28 | 136,452.53 | 13107730 141,084.35 |
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FROM @ CRAME SOFTWARE

Notes:

The above results have been approved by the Audit Committee and taken on record by the
Board of Directors at itz meeting held on November 14, 2013

The Boards of Directors are hopeful of withstanding the il effects of these events in the
organization for another 6 months period

The Auditors have carriad out a lirnited review of the standalone reczulrs,

The consolidated resultc have been prepared in line with the requirements of Accounting
Standards-21 “Consolidated Financial Statements”.

No [nvestor complaints were received during the Quarter
Previous year period figures have regrouped/reclassified where ever necessary

Other Income for the guarter includes Rs. 42128 Lakhs which is on account of restatement
of the company’s assets and liahilities,

Cranes Software International Limitad

Managing Director

Novemnber 14, 2012

Bangalore
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S. JANARDHAN & ASSOCIATES
CHARTERED ACCOUNTANTS

Apt. No.103 & 106
Embassy Centre

VIJAY BHATIA, B.com., F.C.A, i y Contre
; 5 eom., F.CA. 0,11, Cresc
gAkrﬁfﬁib}ﬂ.A i :3 ?AT, wen % Bangalore - 560 0C1
- y Doal P By

Phone :22265438, 222600565
22202708 Fax: 22265572
E-mail : ca.sjassociates@gmail.com

REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results
of M/s. Cranes Software International Limited, Bengaluru for the 2" quarter
ended September 30th, 2013 except for the disclosures regarding the ‘public
share holding’ and ‘prometers and promoters group holding’ which have been
traced from disclosures made by the Management which have not been
reviewed by us. In respect of the financial results of foreign subsidiary
companies where we are not the auditors, we have received review report
(except Cranes Software International Pte Ltd, Singapore} from the respective
auditors and have relied on the same. The consolidated statements are
compiled on the information provided by the management.

The statement published is the responsibility of the Company’s management
and has been approved by the Board of Directors. Our responsibility is to issue
a review report wherever applicable on this financial statement based on our
review.

We conducted our review in accordance with the standard on Review
Engagement (5RE) 2400; “Engagements to Review Financial Statements” issued
by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review_to obtain moderate assurance as to whether
the financial statements are free of material misstatements. Our review is
limited primarily to inguiries of the Company personnel and analytical
procedures applied to financial data and thus provide less Assurance than an
audit. We have not performed an audit and accordingly, we, do not express an

audit opinion,




Based on our review conducted as above, we comment as under:

1. The above referred statements have been prepared, as per practice,
under the assumption of “Geoing Concern”™. However, the conditions
mentioned below and reported earlier for the year ended 31st March,
2011, still exists in respect of parent Company M/s Cranes Software
International Limited, Bangalore, mainly on account of overdue amounts
to banks and other lending institutions, including unsecured Foreign
Currency Bond Holders. The Company is in negotiation with the above
lenders for one time settlement of their dues and has finalised one time
settlement with some of its lenders. Negotiations are in advance stage
with the remaining lenders and the company is hopeful of reaching a
settlement with them in the near future. We express our reservation
about the Company’s ability to continue as a ‘Going Concern” till such
time the terms and conditions enumerated in these settlements are
complied with.

2. There are undisputed statutory dues including dues on current year’s
transactions, on account of Provident Fund Contribution, Income Tax,
Service tax, Sales Tax, Dividend Distribution Tax and the like not
deposited by the Company in favour of the respective statutory
authorities.

3. Confirmations of balances have not been obtained from receivables,
which are substantial in nature from quite a long time. No amounts are
received from such parties and provision for doubtful debts made by the

company is inadequate,

4, Earnings in foreign exchanges are not realized within the periods
stipulated under FEMA and permission is awaited from the statutory
authorities to write off the same.

5. Substantial advances are made by the company in the earlier vears,
which are overdue and are outstanding as on the date of limited review.
In the absence of any tangible evidences as to the value of services to be
rendered by such parties, we are unable to express any opinion whether
such advances are stated at their realizable value.

6. Receivables from Debtors in specific cases including advances
recoverable in foreign currency have not been restated in accordance
with AS-11 (The Effects of Changes in Foreign Exchange Rates) as the
recoverability of amount from them are congal d doubtful.

8d  Wdss:i8 ETES #T "AON B629SESZEEE ¢ "ON xBHd oM L40S INEED ¢ L0
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Subject to the above, we believe that the accompanying statements of
unaudited financial results have disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed and that it contains no material
misstatement,

For 5.JANARDHAN & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN-0053105

My B

PLACE: BANGALORE (YIJAY BHATIA)
DATE: 14.11.2013 PARTNER
Membership No, 201862




