
FROM :CRANES SOFTWARE BANNERGATTA FAX NO.  :91 80 41280203 Nov. 14 2012 06:19PM  Pl

e.

_ 
Cranes Software International Limited
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81#li --S
Resd. Ofme. Ph       :+91 8041281111
#2, Tavarekere, Bannemghatta road BTM layout Fax     : +918041280203

----

ist phasc. lst stage, Bangalore ·560029, INDIA E-mail: info@cranessoftware.com

14th November, 2012

To,

The Manager
The National Stock Exchange of India Ltd.
Exchange Plaza
Bandra Kurla Complex, Bandra (E)
Mumbal - 400 051

Dear Sir,

Sub: Meeting of the Board of Directors
Ref: CRANESSOFT - EQ

Further to our letter dt. 5th November, 2012 informing you of the Board of Directors
Meeting, we wish to inform you that at the meeting of the Board of Directors held today
(14th November, 2012), the Board has -

•    Taken on record the Unaudited financial results for the quarter ended 30th
September, 2012. The results are enclosed for your information / records.

•    Also enclosed is a copy of the Limited Review Report.

We request you to kindly take note of the same and acknowledge receipt.

Thanking you,

Yours faithfully,
For Cranes Software International Ltd.

I t.»14+
Authorised Signatory

End: As above
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PART-1

rs (RAJD Lakh ]
Standatorte Consolldateit

UO SL 3 Months Ended ---

(S) PartkuTers Half Year Ended           Year Ended 3 Months Ended
No J      Halfy,5, Ended Year Ende 

01 30.09.28121*1063 012  .3088.2011   30.m2012  35£MMI    31.03.212   38092012   30.06 2012  80.01.2011 1 30.09-2012 i 30.09.2011    31.03.2012
tinaudited

 
1 Income from Operalions

Unmu lited Au&*d Audited

.r MNe*Sale#Income:froi  Operatto is. 550.24 427.41 702.15 977.45 1,163.72 2.003.56 7.452.74   7,558.89 7,188-69 15.011.63 13,335.09 26.994.G9-1

t 2I   S; lt;I;lions. (Neti
g

550.24           427.41            702.18           977.85       1.16172          2 03.68        7,45574        7*558.89'       7,188.69     15,011.63      13,336.09        20.994.69
2 Expenses

Z Cal Cost of inatetiab ·co wmed 105.24 5577 156.06 181.01 232.81
(111 Pw:,Swse 6f Stock-in,Tmde

559.60 1,042.58 955.86 3,16&27 1.MQ.43 5.6«09 11,659.ila

0) Chentga  In 11:verrlorks of #,sliect gooilk-awl w*Tn-
30.40 9.03

PIOWeSS 19 22
39AB

0.37 08.13)              .38.40 9.08 19.22
39.48 0.37 '    (275.79)

(A) Eing#yee bel,elit expense 212.54 229.92 228.90 442.46 453.25 925.17 -4,972.20 5,004.08 2,177.97 9.976.28 4.29(,43 9.085,28
Ce) Depreffaion-ai#der,Mttize*47 «, nse 1.{)03.14 1.185.61 1.226.93 2.15825 2,409.23 4.822.94 1.900.10 2.094.05 1.552.21 4.024.15 3.034.88 8.577.38

ly) 0 Othere*penses
(S) 61.51 330.78 188.85 39227 348.BO 12893.43 -1,280.43 1,444.70 1.383.21 2.726:13 2,755.00 17,546.21
01

Tolal Expenses 1,412,83 1,781.04 1427,97 3,195.87 *444.26 18,973.01 9,266.71 8,6DB.76- Bi*10.88 18,76*AT 15,75 47 48,652,55
(S)

01

0
3   Pr#tom OperaUM#etre Olher lr,0/4,18, Finance

Cests.&Excepti #Rems (1-21 (862.89) (1.35163) .(1,125.82) (2.276.22)· . (2,280.04) (16.369.43) (1.802.971 (1.949.872 11.112.19) C),752,84> (2.423.30) 119.657.981
.r 4    Other Income 1,544.57 1.54437 707.20 1.545.82 31.45 2.68    1,57727 4.M 592.92
(S) 5    P<ofi«ass) frdn ardlwary acii*leS bete*e,linance CaSMs
01 but before 6*reprgni: Kerns 0*4) 681.78 (1,36163) . 0,125.82} (671.%) 12280.54) (15.662.23} (257.15) (1.918.42) 11.109.51) G.175.57} i2.418.62} 118.785.(I,i)

64
0    F Eatlce costs 2,241.85 2,181.84 LOOD.72 4.423.89 3.407_10 7,472.28 2,261.98 2,181.84 2,011.19 4.443.82 3,420.53 7 602.04
7 pron*loss)*<Al,Ordins,yacti*Iresafterlimanpe.90915  (*AEO-0,1 0,535.47} Bl35.54} (5.095.54)- (5,087.64) 428,134#1) 8,519.133 14,100.24) 13.12{170) IS.Sle.30} (5.839.06) (28.367 08)bul tutore exce#*Aal Rems (5·6)

St

8    EXceptionel #ems
9   Profilt<Loss)-tom ordioaryact*Vies befmele®{7-81 (1.560'OD (3,535.47) 9,135.54) (5.095.*4) 1.5.887.64) (25,134.51} ,t2,519.13) (4,100.28) (3.120.70) 0.619.39) (5.839.051 (26.567-081

X 10  Tax expense 357.74 488.00 (38956) 843.74 (389.561 6,109.31 278.26 449.79 374.68 728.05 384.16 8.470.90
C[
LL 11 Net Pmfit 0=)fromo,dina,9RdiviNesafiertax{9.10) (1.202.333 -(3.049.47} 62.74598j 14.251.810) 0.298.08) 07.026-201 (2,241.87) (3,65447J -(2,748.021 (5,%91-34} (5.474.89) (19,887118)

12  admordinazy Rems 14,391-40 13.874.29
13 Net Ptom<LM fathe WriOEI Ul -14 (1.202.33) 10,049.44 (2.745.981 {4,251.80) (5.298.08) e.83179) 12.240.87) (3,650.44 (2.746.{}2} 45.891:34) (5474.89} 0,012891
14    Shaie of Pt-ano(La,V of assodates

C[
15   Minotly interett 0.06 0.01 1.04 0.07 578 1.60
113   Net PfbNI/(Loss) *er Ta*ea. n#Coily intelest an« share

is

ofpng#blass efassooples(13+14+15)
(1.202.333   0,049.47)   (2,745.981   (4,25180)   (5.298.081    (2.633.72)   (;2,240.03)   (3.650.44   (2.744.981   (5.091.41}   (5.4139,11}    15,011.2%

17 Ped·lul, equily-Kilake-eapital(Face'/01,9{11 Rs.2/4 2355.34 2356.34 2355.34 2356.34 2355.34 2355.34 2355,34 2355-34 2355.34 2355.34 2355.34 2355,34
CE
LLI

18   Reseme excluding Revateation Reserves as perbmlanca
Z sheet d previcus ;co unting year 26.307.46
Z 32.31326
C[

119 1 EamlrigsPer Share (:elare extne,dinary Werns)
m ij Basic 11.02)      «.591 [2.33} (381) (4-50) (14.45) (1 10) (3.10 {2.33) (5.00)

i)Diluted (4.54) (16.88)

LLI
(1.02) 42.59) (2-33) (3.611 14.80) (14.451 <1.90) (3·101 62.33) 0-00) (4.64) (16.88)

CE 19 il Eamlngs Per Share (alter extrae,dhaiy items)
C[ 8 Bask3 (1.02)       0.59)i {2.33) (3.61} 14.501 (2-241 <1.90) 0,10 (2.35) 15.00) (4.64) is.10)

ii)Dil tial (1.021 /2:69) 0.33)- (3.61> ('hooi 112,243 (1.99) 9.103 9.331 0:00) 0.64)
LL
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CRANES SOFTWARE INTERNAMONAL LIMITED 9

Select Information for.the Quarter and Hatf Year ended 30th September 2012 0

PART4
i

SL PARTICULARS 3 Months Ended Year ended
NO 30.09.2012 30.06.2012 30.09.2011 31.03.2012

00

9
-1

A   PARTICULARS OF SHAREHOLDING
 1 Put)fec Shareholding

- Number of shares 110,247,850       110,2.4-2,850      1 10,247.EV50        110,247,850 59

- Percentage of stiareholding 9382% 93.62% 9362% 93.62%  
5 

2     Promoters and Promoter Group Shareholdlng  

Aa) Pledged / Encumbered
- Number of'shares 1,000,000 1,000,000 2,815,000 1,000,000

1

- Percentage of shares (as a % of the total sharehokling iw

13.30% 1330% 37.44% 13.30%ef promoter and proinoter group)
25

- Percentage of shares <as a % of the total share capital
0.65% 0.85% 2.39% 0.85%of the company) UD

F

1 EB

(b) Non-encumbered 1.

- Number of shares 6,519,000 6,519,000 4,704,000 6,519.000
&J- Percentage of shares fas a % of the tiotal shareholding 86.70% 86.70% 62.58% 86.70% Bof promoterand promoter group) 8

- Perceniage ofshares (as a % of the total share capital 6.38% 6.38% 3.99% 6.38%
of the company)

Z
B    INVESTOR COMPLAINTS FOR 3 MONTHSEMI)ED 30TH SEPTEMBER*012

C

Disposed ofPending atthe beginning Received during
during the

Remalaing unresolved atthe
of the Cluafter the Quartey

Quarter

0

Zend of tile Quarter
BB

B
\ - »t. i..  -» M

*0%
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Segme#Wls#Reven,le, Results & C,pitatemployediotthe<tualler and Halt Year ended 30* Septembergon- ID

Pa cularr

Z
m
00Standalone Comsolf/lated

4 6,/n Lalkhi

3 Months Ended Half Year Ended          Year En ded 3 Months Ended
1

-1 00Haf'Yeer Ended       Year EndQd 0
30.09.20121 30.06 2012 1 20.09.2011   30.09.2012 1 30.1)9.204·1 31.03=012 30.09.20121 3088.2012   30.09.201·1   30.00.201 1 3 09.2(11    31.03.2012- -n

U naucil#,d Ag dited Unawited
-1

At[dtted E
Segment Reventle ID

70

It

Ca) Intemational 218.13 260.04 225.65 478.77 424:12 984.03           7,104.26 -          7,370.97            4640.08          14475.23         f2,491.47 24674'61 m
(b) Domestic 331.51          .16*37          476.40          498:88          739.60           1,619.65          340.48          187.92           648.61           536.40          84382          1.319.98 to

1
i

Total 550.24 427.41 702-14 977.eS 1.163.72 2,603.58_ 7.45974 7,558.5 7,183.69 15.011.63' 13,336.09 :26.994.59 ID
Z

Less,Vate€Segment.Revenue
m

Net saldrncome Fro:i O erations 550.24 427Al 70214 977.65 1.163.72 2,803.58 7,45274 7.66&59 7,188.69 15,0'[1,233 11335.09 26»1.69 70

Segment Results {Pr**,8/»Loss e before ta* L-)

and IntetesL·fcom Exb segment)
ID

Ce) Intemationai
-1

{276.031 (433.163 (361.81) (709.181        (831.153         (3,9%5.£81       11576»)         162&942      (1.027.31)      (11:200.91)      G,27007)      (14.636.733
: 0>) Oomeslic <586,56) (920AD (764.015 (1.607.03) (1,449-39) {11.746-67) (11, 26.02) (1.325.91)  (84.188)- (21551.933 <153.313  4.128.319

Total (862.6% (1,353.631 {1,125.82} 12,216-22} (21280.54 1 05,562,232 (1,80297) (1349.875 (1,1·12.49> (3.762841 9,423.381 (117*04)
LeSS: ' 1)1 I nte 1,3 Rt 2,241:85             2,181.84            2.009.72           4,423.89            3,407.10 7,47228        2,261.96        *18124        2.01-139 444182 3,420.53 7, e02.04
Ii) Other Uniallocable Expendikum Ret off -n

012) Utl-allocable in=ne
ID

1,544.37 1,84it.37 1.54582 3$.45 2.68       1,577.27 4.M X

11

Tolal Pfolit eefote Tax 11,580.07) - {3,535.47; (4135.543 (6.095.54} (5.687-64} (23.134.61) e,519.13) (4,1«l26) 0,120.70) Ce,819.39) (5,839.05) C26.367.08} Z

(b> Domeslic

Capital Employed 0
(Segmentassets -Segment Liabilm)
(a> intemagenat 49,850266 54,219.29 47,126 29 49.850.65 47,126-29 76,682.14 66,235.51 75.379.42 26,107.18 96.235.51 26.107.18 Z5.TSB.40 26

Total 66,487.54      72,292.39      62.451.81'      66.467.54      62.551.81 4     97.150.79      74,980.68     £00.505-89     34.818.86      74.960.eB      34.818.86        133,585 93 00

16.618.89 - 18,073.10   ts,726.62   16,64&89   16425-52    18ASS.66   18,745.17  25,126.47    8.71·1.68   18.745.17   8,711.08    17,777.63 F
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STATEMENT OF ASSETS AND LIABILITIES

flls.in le:khs)
STANDALONE CONSOLIDATED

AS* AS *PARTICULARS AS A AS at
30.09.2012  30.09.2011  30.09.2012  30.09.2011

Unaudited Unaudited
A EQUITY AND LIAVIURES I

1 Shawholded' Fundz
a)  Sham Cal:,tal 2,355.34     2,355.34       2,355.34       2,355·34
b)  Retervas al,4 surpius 10.967.29 36,94i.06 24,715.75 39,121.66 2

Shareholders' Funds 23,322.63 39,296.40 27,091.09 41,477.00
2 Minority ir,terest (0,013 5.78

3 Nan-tur,aht liabili leg

81)  Mng temt borl:Dwings 5,568.01 5,245,78 9,711.97 5,367.78
b)  lona term provisions 26.27 26.27 43.99 40.90

Non·aNTent liablilties 5,594.28     5,272.05      9,755.96      5,408.68

4 C i ren  liabilities
a)   Short tem borrowings 79,867.63    67,781.44     85,421.01     68,671.96

b) Trade poyabl  6,458.59 11,*71.63 7,436.15 14,521,62
4   0*et curr.ent liabilities 21,209,40    21,840.22     10,382.09 9,978.80

d)  Shottte/maprovisions
Current  bilitte$

998.12

107,535.62 101,493.29 104,237.37 93,172.38
TOTAL - EQUITY AND LIABILITIES 136,452,58 146,061.74 141.OS4.35 140,063.84

8 ASSETS

1 Non-current Hs.seis
a) Fixed Asset 34990.50    43,497.58     68.028,31     73,336.94

b)  Nan·current Investments 8,009.18 8,009.18 17.86 17.86

4  Deferred ·tax assets 11,539,56     6,084.43     12,295.64 7,349.85

d)  long-tenn loans and edvances 43,939.12    48,723,22     21,820.78     20,503.00

e)  other Non-turrem **sets
Non·current assets 102,49836   106,314.41    102,162,59    101,207.65

2 Current asets

il} ir,Fentortes
82.55 93.53 251.64 331.38

b) Trade recelvable* 31,686,95    37,584.11     33,572,18     55,807.22

c!  Cash and cish equivalents 115,81 19.62 1,269.81 487.45

d) Short-term loans and advances 2,068.86     2,050.07      4,027,13      2,230.14

8)  Othet t trent assets
curirent mets 33,954.17 39,747.33 38,921.76 38,856,19

TOTAL-ASSETS 136,452.53 146.061.74 141,084.35 140,063.84

01
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1 Notes:

1,  The above results have been approved by the Audit Committee and taken on record by the
Boardof Directors at its meeting held on November 14, 2012

2,   Subject to Note No.3 below, all audit observations made on quality of assets and contained in
Pams 3 and 4 ofthe accounts published for the year ended 31'  March, 2012 continue to exist,

3.    The Boards of Directors are hopeful of overcoming ill effects of these events in the organization

for another 6 months period.

4.    The Auditors have carried out a limited review of the standalone results.

5.  The consolidated results have been prepar.ed in line with the requirements of Accounting

Standards-21 "Consolidated Financial Statements".

6.   No Investor complaints were received during the Cluarter.

7.   Consequent upon the fact that dividerid declared and approved by Members at the meeting on

29th September 2009 is still not paid, betrig more than one year, provision for section

274(11(g)(b) of the Companies Act,  1956 are Bittracted and  Directors are disqualified from being

appointed and reappointed on the Board of any Company.

8.    Previous year period figures have regrouped/reclassified wherever necessary.

9. Other income of Rs 1544,37 Lakhs mainly because ofexchange gain on account of restatement

ofthe Company's assets and liabilities.

Cranes Software Inte6ation,at Limited

r.\ t/1 ../-111
t»  1        ly    X           v/..# Al:146., *

.-- 7<.

2 2»,)1 t/
a. 9 881·tgi, *re ; 218

-»':4- \'24.-     ...499
d / ' M aging'Director r:Wilib:*P

14-November-12

Bangalore

i
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S. JANARDHAN & ASSOCIATES
*

CHARTERED ACCOUNTANTS

Apt. No..703 & 106VIXAY BHATIA, 8,mm., P.C.A. Embassy Centre
BALAERISHNA S.BHAI* B.com.. i:.c,A., No.,11, Crescent Road
13* ANA>ID, B.Sc..P.C.A.. Bangalore - 560 001

}

Phone :22265438, 22260055
22202709 Fax: 22205672

E-man  ca.$jassociates@gmai).com

RRY'EYL.REPORT

1 We have reviewed the accompanying statement of unaudited financial results .
of Ali/s. Cranes Software international Limited, Bengaluru for the 2nd quarter '

1
ended September 30th, 2012 except for the disclosures regarding the 'public
share holding' and 'promoters and prornoters group holding' whicb have been
traced from disclosures   made   by   the   Management   which   havi   not,been

reviewed by us. In res.pect of the financial results of foreijn. subsidiary
companies where we are not the auditors, we have received review report

(except Singapore) from the respective auditors and we have not carried out .

any review of the same, The consolidated statements are compiled on the
,.

informatio.n Provide.d by the management.
.'

The statement published is the responsibility of the Company's management
1

and has been approved by the Board of Directors. Our responsibility is to issue

a review report wherever applicable   on   this fi nancial statement based  on  our   ·

review:

We    conducted    our    review  ' in    accordance    with    the    standard ·on Review
t

Ensagement (SRE) 2400; "Engagernents to Review Financial Statements" issued
by t.he thstitute of Chartered Accountants of India, This standard requires  that, 1

we  plan and perform the review to obtain moderate assurance  as to whether   ,

the financial statements   are' free   of   material   misstatements, Our review   is  .
» limited primarily to inquiries of the Company personnel and analyticai

procedures applied to financia< data and thus provide less assurailce than an

audit.   We  have not performed an audit  and  accordingly,  we  do not express  an

audit.opinion,

1-  1

{

/
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Based on our review conducted as above, we comment as under:
"

1.  The above'referred statements have been prepared,  as  per practice,  ,
under the assumption of "Going Concern". However, the couditions and
observations mentioned below and reported earlier for the,year ended
31st March, 2012, still exists mainly in respect of parent Cpmpany M/s
Cranes Software International Umited, Bangalore. In view of the same
we express our reservation about the Company's ability to continue as a
'Going Concern".

2,  There are undisputed statutory dues   including  dues on current. year's
transactions, on account of Provident Fund Contribution, income· Tax,
Service tax, Sales Taxi Dividend· and Dividend Distribution Tax and the
like not deposited by the Company in favour of the respectiye statutory
authorities.

3. There are overdue amounts to banks and other lending Institutions,
including unsecured Foreign Currency Bond Holders. In some cases, such
institutions and partfes said to represent such creditors, have initiated
steps for recovery of dues.

4. Confirmations of balances have not been obtained from raceivables,
which are substantial in nature from quite a long time. The company has

initiated the process of recovery of dues. However, no amounts are
received from such parties and no provision for.doubtfu'l debt is made by
the company.

5, Earnings in foreign exchanges are not realized within the periods
stipulated under FEMA and no extension of time obtained from
authorities and furnished to us for our verification.

6. Substantial advances are made by the company in the earlier years,

which are overdue and are outstanding as on· the date of limited review.

in the absence of any tangible evidences as to the value of services to be
rendered  by such parties,  we are unable to express any opinion whether ,I.

such advances are stated at their realizable value.
1

7. Receivables from Debtors in specific cases including. advances·
recoverable in foreign currency have not been restated in accordance
with AS-11 (The Effects of Changes in Foreign Exchange Rates) as the
recoverabitity of amount from them are considered doubtful.

9
t
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