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Cranes Software International Limited

Pn  +91 804128 1111

Regd. Dﬂ”‘ce ‘
#ISTavmkere Banneraghatta read BTM layout Fax . :l+91 %0 4128 0203
15t phase, 15t stage, Bangalata .560 029, INDIA E-mail ; info@eranessofiware.com

14th November, 2012

To,
' The Manager

The National Stock Exchange of India Ltd.
Exchange Plaza

Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

Dear Si'r,

Sub: Meeting of the Board of Directors
Ref: CRANESSOFT - EQ

Further to our lefter dt. 5th November, 2012 informing you of the Board of Directors
Meeting, we wish to inform you that at the' meeting of the Board of Directors held today
(14th November, 2012}, the Board has -
+ Taken on record the Unaudited financial results for the quarter ended 30th
September, 2012, The results are enclosed for your information / records.
» Also enclosed is a copy of the Limited Review Report.
We request you fo kindly take note of the same and acknowledge receipt.
| Thanking you,

Yours faithfully, :
For Cranes Software International Ltd.

[ At

Authorised Signatory

Encl: As above .
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CRANES SOFTWARE INTERNATIONAL LIMITED:

Select Information for the Quartér ad Half Yeat ended 36th September 2012

PART-2

‘SL1

' lpﬁfﬂcu&ﬁs:

_: 3 réanﬂts Ended.

3a 09.291'2

30.06.2012

| a&ﬂféﬁiﬁﬁ

3632012

Puiﬂ&c Siearehﬁldlng
"~ Mumber of shares .-
-~ Percentage of shareholding

Profnioters and Promster Group Shareholding
{a} Pledged / Encumbered

- Humﬁeg of shares _ o
- Pe,men%age of shares {(as a % of the total sharehalding
ef promoter and promoter grolip}’

af the compary}

(B} Non-encumbered

~Muriber of shares
- Pementage of shares {as 2% of the fotal shareh{aidmg
of promoter and promoter group)y
- Percentage of shares (as a % of the fofal share capital
of the company)

.- Percentage of shares {as 2% of the total share capital |

140,247,850

93.62%!

1,000,000
13.30%

!lﬁ5$@r

6,519,000 |

86.70%

ﬁgﬂﬁﬁ

110,247,850

93.62%

1,000,000 |
13.30%}

0.85%; -

6,519,000

86.70%

8.38%

110,247,850 | 110,247,850
| 93:82% 92.62%

2 845,000 1,000,000

87.44% 13.30%

2.39% 0.85%

4704000 | 6519,000
62.56% 86.70%

3.00% 6.38%

B PNVESTOR COMPLAINTS FOR 3 MONTHS ENDED 20TH SEPTEMBER 2012
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Disposed of
during the
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'Reinaiﬁipg_,u;ifemiwe:i atthe
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T Vear ended]
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CRAMES SOFTWARE INTERNATIONAL LINITED
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| | ;
! STATEMENT OF ASSETS AND LIABILITIES
. PHs.in Likhal
""" STANDALONE CONSDLIDATED
- Asat As gt Az at As at
‘ 30.06.2012 § 30.09.2001 | 36.05.2012 | 20002011 i
. : Unatidited Unaudited 1
- AJEQUITY, AND LIABILITIES ‘
| L[Shareholders’ Funds ‘
o) ShareCapinal dassaal 23883t | 235834\ 235554 |
b): Rmﬂg%aﬂd ;u‘rpluﬁ 295728 1 36,242,086 28,735,758 3 29,1466
| Shareholdars’ Funds 23,322,631 38,296.40 Z7,091.08 ALATT.O0
2{Minoriwrinterest {057} 578
3{Nan-curreht Gabilities , , o
a3} Long term barcowings 5SEE.0L SAmTE.| 9 TLiLS7 5,367.74
b} Longterm pravisiohs 2627 2627 | A30% 40,90
Nonseureont Habifities 5,594.28 5,272.05 '3,755.95 500858
_AfChivent habilies . - ‘ T
" |&) Shortterny bowpwings 7986763 | B7,7RLAA BE470.00 BE,871.95
b} Tinde payables E458.59']  LLETL.E3 7.#36.15 14,52L.62
|e) Othar curantfiabilities 2120940 | 21.,840227) 10,382.08| 997880
d) Shert taces provisions N 995,12 |
{  Current iabitities 107.535.67 | 103,493.26 § 104,237.37 STATLES |
| TOTAL - EQUITY AND LIABILITIES 136,052,584 |  146,061.74'] '141,08435 | 140,U63.84
BlASSEYS ‘
1[Non-cusrant assels: , .
) i Asets ABLE0.50 | 4349758, GEOZ8.3L 73,336.94
h) "bnﬁmrr&nrmveﬂmgnts . 8,0@9.13‘ 8,0@9.18 : 17.58 17-35
It} Beferred taxassers 11,559.56. £,084.43 34,2956 | 704985
d) Long-term loans and advances 43,939.02 | 4872322 ZR8ZO7E| 2050300
|} Othar Noa-cuivees ssiets ‘ ‘ Lo
| Won-turrent assets 102,408.26 | 10631841 10216258 | 10120763
2{Current assety ‘ o
ta) invenitories. 82.55 9755 15264 338y
1B} Trade racaivables 3168685 | V56411 | 33IVZ1E|  3GE0%.22
&) Cashand cash equivalents 115.81 18,62, ;1-,:;59&1 | 487.48.
) Short-term Joans and advances 2068867  R05007 403713 2,230.14
a) Other curredt 355615 ‘ S . ) I .
| Correntdsiets ' 3395487 | 39,74733 | 3302176 3885619
1 TOTAL- ASSETS 136,452.58 | 145,061.7¢1 141,084.35 | = 1A0,063.84 |
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Notes:

1. The above results have been approved by the Audit-(:ummittée 3:am'<:! taken on record by the
Board of Diréctors at its meeting held on Novernber 14, 2012

2, Subject to Note No.3 below, all audit observations made on-guality of assets and contained in
Paras 3 and 4 of the accounts published for the yearendad 317 March, 2012 continue 1o exist.

3, The Boards of Directors-are hopeful of overcoming ill effects of these events in the organization
for another & months period.

4,. ‘The Auditors have carded out a limited review of the standalone results. |

5. ‘The consolidated resulzs have been prépared In line with the raqutmmems of Accounting
Standards-21 "Conselidated Financial Statements”.

6. No.lhvestor complaints were reteived during the Quarter:
7.. Consegient tipon the fact that dividend declared-and approvad by Memhbers at the. meetmg an;
29" September 2002 s still not paid, being more than. one year, provision for- section.

Z?d{:i)(g Jtb} ofthe Corpanies Act, 1956 are attracted and Directors are’ dusquahf‘ ied from being:
sppointed and réappointed-on the Board of any Campany.

8. Previous year period figures have regrouped/reclassified Whemmr- HECessary.

9. Otherincome of Rs 1544.37 Lakhs mainly becauseof exchange gain on account of restatement
of the Company’s assets and liabitities.

 Cranes Software lnte{haﬁumli Limited

14-November1d

Bangalore
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Lot s. HANAR:HAN&A%SOCIATES ‘

CHARTERED AC&OUNTANTS

VISAY BHATIA, 8.tom.. £.C.A., | 3 o A;}Etmi:gs‘fs?fsﬂséi}igz

B&L&KRH%HNA ﬁaﬁMAT« B.eoe, Fuiz, A Nm’11 . Crﬁgaent ﬁoa_{j
B, ANAND, B.Sc.B.004 : ;Bangalbra--s’eawnm’

Phone 122265438, 22260055
22202709 Fax: 22285572
Eirriail + ea glpsssciates@omail com

"

REVIEW REPORT

We have reviewed the accompanying statement of unaudited. financial results
of M7s. Cranes Software International Limited, Bengalurd for the’ 2" quarter *
ended September 30th, 2012 except for the disclosures regarding: the ‘public
share holding’ and pramaterﬂ and. promoters group- hoiding” which have been
traced from disclosures made by the ‘Management which haveé: not  been *
reviewed by Us. In respect of the fimancial results: of foreign submmary'
companies where we are not the auditors, we have received review raport
(@xmpt Smgapure) from the respective auditors and we have not carried out .
any review of the same. The consolidated statements. are compiled on the.

information provided by the management.

The statement published i3 the responsibility. of the Company's management .
and has been approved by the Beard of Directors, {ur responsibility is to issue
4 review report wherever applicable on this financial statement based on our : | i
review, :

We conducted our review 'in accordance with the standard on Review
Engagement (SRE} 2400; “Engagercents ta Review Financial Statemants” jssued - .
by the Institite of Chartered Accourtants of India. This standard requires that.
we plan and perform the review to obtain moderate assurance as. to whether”
the financial statements are’ free of material misstatements. Uur review is.

A limited primarity te inguiries of the Company personnat and analyttcalf
procedures applied to financial data and thus pm\nde less assurance than an 3’
audit. We have not performed an audit and accordingly, we do not. express an
audit. opinion, 2ok ‘




Based on our review conducted as above, we comment as under:

1. The abovt#z referred stitements have beén prepared, as pér practice, | .
under the assumption of “Golng Concern”. However, the conditions and
observations mentioned below and reported earlier for the‘yaar ended
31st March, 2012, stitl exists mainly in respect of parent Company M/s
(rangs Softwara Internatioral Limited, Bangalore. In view of the same. .
W express-our reservation about the' Comipany’s ability to contmu& as &
‘Going Concern™. :

-2, There are undisputed statutory dues including dues on current year's

 transactions, en account of Provident Fund Contribution, Income Tax,
Service tax, Sales Tak, Dividend and Dividend Distribution Tax and the
like. not deposited by the Company in favour-of the reapectwe statumr‘y -
authorities. :

3. There are overdue amounts to barks and ‘other lending tnstitutions,
including unsecured Foreign Cufrency Bond Holders, In some cases, such |
institutions and parties said to represent such credmora, have initiated ‘
steps for mcovery of dues.

4, Confirmations of Balances have not Been thamed from recewableS,
| which are substantial in nature from qmte a tong time. The company has
ihitiated the process of recovery . af dues.. However, no amounts are
received frem such parties and nio provision for, doubtful debt is made by

the company. ‘

5. Earnmgs in fmr& fgn ﬁmhangx‘es are not real‘rzad wrthm tha peﬁods .

‘authmmtms am";l fummh@d'tm s for qqr venﬁcamn

6. ‘Substantial advances are made by the company in the earlier years,
“ | which are overdue and are outstanding as onthe date of limited review.
In the absence of any tangible evidences as to the value of services to be
renderéd by such parties, we are unable to express any c:apmmn whether
such adyances are stated at their realizable value: - "
7. Rec‘ewa;btasz from Debters in specific cases including. advances -
 recoverable in foreign currency have not been restated Wn. accordance
“with AS-11 {The Effects of Changes in Foreign Exchange Rat@s} as the
recoverability of amaunt frof are considered doubtful.’
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