
FROM : FAX NO. : Aug. 14 2014 06:22AM  Pl

Cranes Software International Limited
ReM,1. Omce: Ph  : 1918041281111

®   2, Tavarekerc. Batinergha[[a Road BTM Layout, Fax: -91804 3 280203

<3*a =4IES IQ! Slagc. Ist Phase, Bangalore - 560029, INDIA E·mail. info@cranessoftware.com

14rh August, 2014

To,

The Manager
The National Stock Exchange of India Ltd.
Exchange Plaza
Bandra Kurla Complex, Bandra (E)
Mumbal - 400 051

Dear Sir,

Sub: Meeting of the Board of Directors
Ref. CRANESSOFT - EQ

Further to our letter dt 5Th August, 2014 informing you of the Board of Directors Meeting, we wish
to inform you that at the meeting of the Board of Directors held today (14m August  2014), the
Board has -

Taken on record the unaudited financial results for the quarter ended 3Oth June, 2014. The
results are enclosed for your information / records.
Enclosed is a copy of the Limited Review Report.
The Annual General Meeting of the Company is scheduled to be held on Monday, the 2gth
of September, 2014, at Bangalore.
Please take notice that the Register of Members & Share Transfer Books, will remain
closed from 24  September, 2014 to 29 h September. 2014 (both days inclusive) for the
above purpose.
Drafts of Notice for the Annual General Meeting (AGM) of Members of the Company and
Directors' Report were considered and Mr Asif Khader, MD was authorized to finalize these
documents.

Re-appointment of statutory auditors, M/s. S Janardhan & Associates.

We request you to kindly take note of the same and acknowledge receipt.

Thanking you,

Yours faithfully,
For Cranes Software International Ltd.
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CRANES SOFTWARE INTERNATIONAL LIMITED
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m SL 3 Months Ended Year ended
PARTICULARS 30.06.2014 31.03.2014 1 30.06.2013 31.03.2014

3 No
Xi

.r
-1 A  PARTICULARS OF SHAREHOLDlNG

a   1 Public Shareholding
3 Number of shares 110,247,850 110,247,850 110,247,850 110,247,850

- Percentage of shareholding 93.62% 93.62% 93.62% 93.62%

2   Promoters and Pro mc*er Group Shareholding

:(a) Pledged / Encumbered
- Nurnber of shares 1,000,000 1,000,000 1,000,000 1,000,000

Perce nlage of shares     (as    a    %    of the total
13.30% 13.30% 13.30% 13.30%

1 shareholding of prornoter and promoter group)

- Percentage of shares (as a % of the total share
.1 0.85% 0.85% 0.85% 0.85%

9I capital of the company)
X
/5

(b) Non-encumbered
Number of shares 6,519,000 6,519,000 6,519,000 6.519,000

- Percentage 01 shares (as a % of the total 86.70% 86.70% 86.70% 86.70%
shareho Iding of promoter and promoter group)
- Percentage of shares (as a % of the total share 5.54% 5.54% 5.54% 5.54%

#*144
capital of the company) Jp- *417£4.-C:.-••.....  ajp,
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B |INVESTOR COMPLAINTS FOR 3 MONTHS ENDED 30TH JUNE 2014 i, 9. f W
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Pending at the beginning Received during Renlaining unresolved at the

during the
ofthe Quarter the Quarter end of the Quarter

1

Quarter

9'
Z
2
LL



'm
9

CRANES SOFTWARE INTERNATIONAL LIMITED

Segment Wise Revenue, Results & Capital Employed
{Rs.ln Lakhs)

Standalone
Consolidated

3 Months Ended Year Ended 3 Months Ended Year Ended

SL. Parliculars 30.06.2014 31.03.2014 30.06.2013 31.03.2014 30.06.2014 31.03.2014 30.06.2013 31.03.2014

No.
Audited

Unaudited Audited Unaudited Audited Unaudited Audited Unaudited

1    Segment Revenue 178.84 158.83 191.05 764.07 8,813.05 7.995.27 7,564.76 32,452.77

(a) Interna onal
{b) Domestic

121.46 233.64 153-09 1,209.19 136.00 369.14 161.96 1,470.24

300.30 392.47 344.14 1.97326 8,949.05 8,364.41 7,726.72 33,923.01

Total
Less: inter Segment Revenue
Net sa es/ noorne Frorn Operations 300.30 392.47 344.14 1,973.26 8,949.05 8,364.41 7,726.72 33.923.01

2 Segment Results (Profit)(+ )/ Loss (-) before tax

and interest frorn Each segment)

(a) International {129.25) (3,731.24) (1,036.44) (5,569.93) (203.00} (3,163.22) (1,212.13) (5.886.68) iw

(b) Domestic
(274.66) (7,928.90) (3,109.33> (11,836.10) (431.37) (6,721.85> (3.636.37) (12,509.21} 25

Total
(403.91) <11 ,660.14)      (4,145.77)       (17.408.03) (634.37) (9,885.07) (4,848.50) (18,395.89)

Less: i) Interest 2.692.61 2,162.37 2.571.86 9.470.93 2,717.56 2,242.14 2,622.41 9,667.28

Ii) Other Un-allocable Expenditure net off
193.78 1,153.03 0.13 729.69 315.68 772,21 73.62 1,042.90

(iii) Un-allocable income
Total Profit Before Tax (2,902.64) (12.669.48} (6,717.50) <26.147-27) (3,038.25) (11,355.DD) (7,397.29) [27,020.27.1

3   Capital Employed
(Segment assets - Segment Liabilities)

(a) International
1,766.50 1,766.50 1,766.50 1.766.50 1,766.50 1.766.50 1,766.50 1.766.50

(b) Domestic
588.83 588.83 588.83 588.83 588.83 588.83 588.83 588.83

Total
2,355.33 2.355.33 2,355.33 2,355.33 1     2.355.33 2,355.33 2,355.33 2,355.33
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Notes:

1.  The above results have been approved by the Audit Committee and taken on record by the

Board of Directors at its meeting held on Aug 14, 2014

2,   The Boards of Directors are hopeful of settling its remaining liabilities with the banks and Bond

Holders and normalize its business operations in this fiscal year.

3. The consolidated results have been prepared in line with the requirements of Accounting

Standards-21 "Consolidated Financial Statements",

4.   No Investor coinplaints were received duringthe Quarter,

5.   Ottier Income  for the quarter includes forei8n exchange gain of Rs.193.64 Lakhs on account of

restatement of assets and liabilities

6.  During the quarter ended 30th june 2014, in accordance with Part A of Schedule 11 to the

Companies Act, 2013, the company has reassessed the remaining useful life of assets with effect

from 1st April 2014, As a result of the above, stendalone depreciation is lower by Rs 117.91

Lakhs for the quarter ended 30th June 2014. For assets that had completed their useful life as

on 1st April 2014, the differential residual value of Rs 1403,76 Lakhs (net of deferred tax) is

debited to standalone retained earnings. The consolidated depreciation is lower by Rs 119.35

Lakhs for the quarter ended 30th June 2014 and for assets that have completed their useful life

as on 1st April 2014, the differential residual value of Rs 1471.78 Lakhs (net of deferred tax) has

been debited to consolidated retained earnings.

7,   Previous year period figures have regrouped/reclassificd wherever necessary.

Cranes Software International Limited

Al 1  /
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CHARTERED ACCOUNTANTS
3
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REVI EW  REPO RT

V/c have reviewed tne accompanying statement of unaudited financial results
of M.Is. Cranes Software international Limited, Bengaluru for the first quarter

".

ended June 30-", 2014 except for the disclosures regarding the 'public share
holding' and 'promoters and promoters group holding' which have been traced
from disclosures made by.the Management which have not been reviewed by
us. 111 respecL of the financial results of foreign subsidiary companies where we
are not the auditors, we have received review report (excep[ Singapore) from
the respective auditors and have relied on the same. The consolidated
statements are compiled on the information provided by the management,

I he statement published is the responsibilky of the Company's manage nent
,anc; has been approved by the Board of Directors. Our responsibility is to issue
a review report wherever applicable on this financial statement based on our
review.

we conducted our review in accordance with the standard on Review
Eng.egement (SRE) 2400; "Engagements to Review Financial Statements" issued
by the leslitute of Chartered Accounlanls of Inctia. This standard req[Jires that
we plan and perform the review to obtain moderate assurance as to whether

r.the ffr.anciat <!Atpments are free of material misstatements. our review is
limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide tess assurance than an

aud,t. We have not performed an audit and accordingly, we do not express an
audit opinion.
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Based on our review conducted as above, we comment as under:

1. The above referred statements have been prepared, as per practice.

under the assumption of -Going Concern' However, the conditions

mentioned be'low and reported earlier for the year ended 31 st March,
2011,  still  exists  in  respect  of  parent  Company M/s Cranes Software
International Limited, Bangalore, mainly on account of overdue amounts

to banks and other lending institutions, iicluding unsecured Foreign

Curiency Bond Holders. The Company is in negotiation with the above

lenders for one time settlement of their dues. Negotiations are in

advance stage with these lenders and the company is hopeful of reaching
a settlement with them in the near future. We express our reservation

about the Company's ability to continue as a 'Going Concern" till such
time the terms and conditions enumerated in these settlements are

complied with.

2. There are undisputed statutory dues including dues
on current year's

transactions, on account of Provident Fund Contribution, Employee State

Insurance, income Tax, Service tax, Sales Tax, Diyidend Distribution Tax

and the Uke not deposited by the Company in favour of the respective
statutory authorities.

3, Eornings in foreign exchanges are not realized within the periods
stipulated under FEMA and permission is awaited from the statutory

authorities to write off the same.

4. Substantial advances are made by the company in the earlier years,

which are overdue and are outstanding as on the date of limited review.
in the absence of any tangible evidences as to the value of services to be
rendered by such parties, we are unable to express any opinion whether
such advances are stated at their realizable value.

.,
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Subject to the above, we believe that the accompanying statements of
unaudited financial results have disc.losed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the
inanner in which it is to be disclosed and that it contains no material
t-Disstaten·lent.

For S.JANARDHAN B ASSOCIATES
CHARTERED ACCOUNTANTS

FRN-0053105

'4, '    r        Ic't         2.
1 '·t lul

v    U··      . .-...      21%

PLACE: BANGALORE (VIJAY BHATIA)
DATE: 14.08.2014 PARTNER

Membership No.20-1862


