23 October, 2024

To

The Manager - Listing, The Manager - Listing,

BSE Limited, National Stock Exchange of India Limited,
Rotunda Building, Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Bandra (East),

Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 543276 Stock Code: CRAFTSMAN

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 23 October, 2024 pursuant to Regulation 30
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements), Regulations, 2015;

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements), Regulations, 2015 (“SEBI (LODR) Regulations, 2015”), we wish to
inform that the Board of Directors of the Company at its meeting held on Wednesday, the 23
October, 2024, which commenced at 11.00 A.M. and concluded at 1.45 P.M., inter-alia has
approved the Unaudited Standalone and Consolidated Financial Results for the quarter and half
year ended 30t September, 2024 along with the Limited Review Report issued by the Statutory
Auditors as per Regulation 33 of the SEBI (LODR) Regulations, 2015 and the same is attached
herewith.

Kindly take the same into your records.
Thanking you.

Yours faithfully,

for CRAFTSMAN AUTOMATION LIMITED
Shainshad g xiwem

+ Date: 2024.10.23
Aduvanni 13430 0550

Shainshad Aduvanni
Company Secretary & Compliance Officer

Encl: As above

Craftsman Automation Limited
Registered Office: Corporate Office:
123/4, Sangothipalayam Road, No.1087, 4t & 5t Floor, Krishna Towers, Tel +91422 7161000
Arasur Post, Coimbatore - 641 407 Avinashi Road, Coimbatore - 641037 fax+9142271612 34
Tamil Nadu, India Tamil Nadu, India info@craf tomation.com CINNO: L28991TZ71986PLC001816

www.craftsmanautomation.com GSTNO: 33AABCC2461K1ZW



Website: www.

CRAFTSMAN AUTOMATION LIMITED
CIN: L28991TZ1986PLC001816

prs

Regd. office: 123/4, Sangothipalayam Road, Arasur Post, Coimb

du, India

=641 407, Tamil

com | Email: i

@eraft

com

zyummnrmn —
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE

sl Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
No. 3
¢ 30/09/2024 | 30/06/2024 | 30/09/2023 | 30/09/2024 | 30/09/2023 | 31/03/2024 | 30/09/2024 | 30/06/2024 | 30/09/2023 | 30/09/2024 | 30/09/2023 | 31/03/2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unsudited | Unaudited | Unaudited | Unaudited | Audited
1 |Revenue
a. Revenue from operations 1,21,395 | 1,15119 | 1,17,906 | 2,36,514 | 2,21,669 | 4,45,173 90,621 86,156 82,445 | 1,76,777 | 1,58,016 | 3,20,779
b. Other income 644 484 472 1,128 843 1,724 922 417 531 1,339 825 1,461
Total Income (a + b) 1,22,03¢9 | 1,15,603 | 1,18,378 | 2,37,642 | 2,22,512 | 4,46,397 91,543 86,573 82,976 | 1,78,116 | 1,58,841 | 3,22,240
2 |Expenses
a. Cost of sales and services 70,165 63,839 64,265 | 1,34,004 | 1,21,303 | 2,52,153 49,246 47,629 41,600 96,875 79,930 | 1,70,115
b. Changes in inventories (2,647) 1,000 (1,564) (1,647 (4,112)| (15,022) 827) {1,623) (1,786) (2,450} (3,280)| (10,611)
c. Employee benefits expense 8,322 7,383 7,223 15,705 13,920 28,846 7,196 6,464 6,243 13,660 11,897 24,876
d. Finance cost 4,132 4,915 4,158 9,047 8,397 17,454 3,828 4,585 3,726 8,413 7,284 15,462
. Depreciation and 7615 | 7249 | 6683 | 14864 | 13512 27769| 6480 | 6167 | 5651| 12,647| 11458 23,605
amortisation expense
f. Other expenses 26,277 23,164 24,232 49,441 45,385 91,313 21,792 18,898 19,114 40,690 35,865 72,243
Tpemenses(arbrerdre) 113864 | 107550 | 104997 | 221414 | 198405 | 402513 | 87715 | 82120 | 74548 | 1,69.835 | 143,154 | 295690
Profit before share of profit of joint
3 venture and tax 8,175 8,053 13,381 16,228 24,107 44,384 3,828 4,453 8,428 8,281 15,687 26,550
4 |Share of profit of joint venture 40 18 24 58 43 85 - - - - - -
5 |Profit before tax 8,215 8,071 13,405 16,286 24,150 44,469 3,828 4,453 8,428 8,281 15,687 26,550
6 |Tax expense:
a. Current tax 2,055 2,106 3,262 4,161 6,461 11,702 908 1,155 1,932 2,063 4,255 7,102
b. Deferred tax ()] 16 (306) 7 (844) (966)| 59 68 225 127 (248) (311)
7 |Profit for the period 6,169 5,949 10,449 12,118 18,533 33,733 2,861 3,230 6,271 6,091 11,680 19,759
Profit attributable to
Owners 6,169 5,319 9,454 11,488 16,902 30,447 2,861 3,230 6,271 6,091 11,680 19,759
Non-controlling Interest - 630 995 630 1,631 3,286
8 |Earnings per equity share (in %)
a. Basic (Not annualised) 2724 24.82 44.75 50.72 80.00 144.11 12.63 15.07 29.68 26.89 55.28 93.52
b. Diluted (Not annualised) 2724 24.82 44.75 50.72 80.00 144.11 12.63 15.07 29.68 26.89 55.28 93.52
9 |Other Comprehensive income
i) ftems that will not be reclassified
|to profit or loss
- Re-measurement gains/(losses) -
on defined benefit plans G9) 26 (3%) “42) (316) 7 an 34 (10} (3) (216}
- Equity instruments through OCI - - - - - - - - - - - -
- Share of OCI of joint venture = _ _ _ _ 1 _ _ - N . .
accounted for using equity method
- Income tax relating to items that
will not be reclassified to profit or - 9 6) 9 11 79 (¢)] 4 8) 3 1 54
loss
ii) Items that will be reclassified
b ty to profit or loss
- Translation reserve 129 27 (32) 102 “5) 16 - - - - - -
- Effective portion of gains or loss
on hedging instruments in a cash 214) 774 (168) 560 151 321 (214) 774 (168) 560 151 320
flow hedge
- Income tax relating to items that
+will be reclassifisd to profit or Ioss 54 (195) 42 (141) (38) (81), 54 (195) 42 (141) (38) (80),
10 |Other comprehensive income for
the period, net of tax (31) 526 (138) 495 37 20 (154) 566 (100) 412 111 78
Other comprehensive income
attributable to
Owners (31) 529 (137) 498 44 38 {154) 566 (100) 412 111 78
Non-controlling interest 5 3) 0y 3) ) (18)
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¥ in Lakhs

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE

St . . Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
No. Par
30/09/2024 | 30/06/2024 | 30/09/2023 | 30/09/2024 | 30/09/2023 | 31/03/2024 | 30/09/2024 | 30/06/2024 | 30/09/2023 | 30/09/2024 | 30/09/2023 | 31/03/2024
Unsudited | Unaudited | Unaudited | Unaundited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
11 |Total comprehensive income for
the period 6,138 6,475 10,311 12,613 18,570 33,753 2,707 3,796 6,171 6,503 11,791 19,837
Total comprehensive income for
the period attributable to
Owners 6,138 5,848 9,317 11,986 16,946 30,485 2,707 3,796 6,171 6,503 11,791 19,837
Non-controlling interest - 627 994 627 1,624 3,268 - . - - - -
12 |Feid-up equity share capital (Face 1,193 | 1193 | 1056 | 1193 | 10s6| 10s6| 1,103 1193 1056| 1,193 | 1,0s6| 1,056
value ¥ 5 each)
13 |Eamnings per equity share (in ¥)
a. Basic (Not annualised) 27.10 27.29 44.10 52.92 80.21 14429 11.95 17.72 2921 28.71 55.81 93.89
b. Diluted (Not annualised) 27.10 27.29 44.10 5292 80.21 144.29 11.95 17.72 29.21 28.71 55.81 93.89




Statement of Assets and Liabilities :

¥ in Lakhs
Consolidated Standalone
Particulars 30/09/2024 | 31/03/2024 | 30/09/2024 | 31/03/2024
Unaudited | Audited | Unaudited | Audited
ASSETS
Non-current assets
Property, plant and equipment 2,30,149 | 2,13,344 2,01,121 1,84,235
Capital Work in Progress 39,359 17,861 37,584 16,452
Other Intangible assets 383 432 380 429
Right-of-use Assets 26,136 23,896 26,043 23,799
Goodwill on consolidation 18,999 18,999 - -
Investments accounted for using the equity method 426 368 - -
Financial assets
- Investments 184 79 78,092 40,319
- Security Deposits 5,707 4919 4,529 4,488
- Other financial assets 9,380 94 17 84
Income tax assets (net) . 513 828 513 496
Other non-current assets 10,880 11,456 10,395 11,410

3,42,116 | 2,92,276 3,58,674 | 2,81,712

Current assets

Inventories 1,14312 | 1,04,082 90,905 83,886
Financial assets
- Trade receivables 62,369 57,663 44,108 40,450
- Cash and cash equivalents 13,128 6,349 8,083 2,411
- Other bank balances 40,754 1,953 40,754 1,951
- Security deposits 5,110 97 5110 97
- Other financial assets 1,256 961 1,256 957
Other current assets 13,961 7,193 13,470 6,443
2,50,890 1,78,298 2,03,686 1,36,195
Total assets 5,93,006 | 4,70,574 5,62,360 | 4,17,907
EQUITY AND LIABILITIES
Equity
Equity Share capital 1,193 1,056 1,193 1,056
Other equity 2,77,232 | 1,64,742 2,75,554 1,53,542
Non-controlling Interest - 9,368 - -
Total Equity 2,78,425 1,75,166 2,76,747 1,54,598
Liabilities

Non-current liabilities
Financial liabilities

- Borrowings 1,08,987 1,12,484 1,00,659 1,01,856
- Lease liabilities 15,867 16,486 15,783 16,395
- Other financial liabilities 225 211 225 211
Provisions - - 19 23
Deferred tax liabilities (net) 13,287 13,148 12,270 12,004

1,38,366 | 1,42,329 1,28,956 1,30,489

Current Liabilities
Financial liabilities

- Borrowings 64,222 42,159 60,149 38,447
- Lease liabilities 6,764 4,353 6,750 4,340
- Trade payables
total outstanding dues of micro enterprises and small enterprises 1,277 1,178 614 519
3 ; ; - )
total ou.tstandmg dues of creditors other than micro enterprises and small 72,170 78,886 62,818 66,226
enterprises
- Other financial liabilities 17,520 14,595 14,532 13,493
Other current liabilities 11,763 9,875 10,001 8,584
Provisions 1,400 1,121 1,096 862
Current tax liabilities (net) 1,099 912 697 349
1,76,215 | 1,53,079 1,56,657 1,32,820
Total Liabilities 3,14,581 | 2,95,408 2,85,613 | 2,63,309
Total Equity and Liabilities 5,93,006 | 4,70,574 4,17,907 |
S
&
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Statement of Cash Flows :

¥ in Lakhs
Consolidated Standalone
Particulars 30/09/2024 30/09/2023 30/09/2024 30/09/2023
Unudited | Unudited | Unudited | Unudited
A. Cash flow from operating activities
Profit before tax 16,286 24,150 8,281 15,687
| Adjustments to reconcile net income to nét cash provided by operating activities
Depreciation and amortization expense 14,864 13,512 12,647 11,458
Share of loss / (gain) from joint venture, net (58) (44) - -
Unrealized foreign exchange loss/(gain), net (223) (564) (84) (546)
Bad and doubtful debts, net 440 286 440 286
Loss/ (gain) on sale of property, plant and equipment, net - - - -
Interest expenses 8,905 8,309 8,270 7,196
Interest income (710) (167) (691) (167)
Govemnment grant income 1,710) (2,022) (1,710) (2,021))
Provision for slow moving inventory (72) 228 (72) 228
(Reversal)/Provision for warranty & Rejection 94 101 89 14
Operating profit before working capital changes 37,816 43,789 27,170 32,135
Changes in working capital -
(Increase) Decrease in trade receivables 4917 (7,708) (3,871) (6,046)
(Increase)/Decrease in other financial assets (44,084) (602) (44,089) (518)
(Increase)/Decrease in other assets (7,368) (90) (6,874) 174
(Increase)/Decrease in inventories (10,156) (13,148) (6,947) (10,680)
(Decrease)/Increase in trade payables (6,412) 4,463 (3,314) 8,391
Increase/(Decrease) in other financial liabilities 929 (863) 405 (35)
Increase/(Decrease) in other liabilities 1,248 (867) 775 (383)
Increase/(Decrease) in provisions 151 40 131 129
Cash generated from operating activities (32,793) 25,014 (36,614) 23,167
Direct taxes paid, net (3,659) (8,218) (1,731) (6,806)
Net cash generated from/(used in) operating activities (36,452) 16,796 (38,345) 16,361
B. Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets (46,727) (27,615) (45,153) (24,598)
Sale / (Purchase) of shares / investments (34,458) - (37,773) -
Interest received 710 134 691 134
Net cash generated from/(used) in investing activities (80,475) (27,481) (82,235) (24,464)
C. Cash flow from financing activities
(Repayment of) / Proceeds from long term borrowings 2,187 12,959 4,769 12,848
(Repayment of) / Proceeds from short term borrowings, net 16,476 9,286 15,831 6,152
Proceeds from issue of equity shares including securities premium, net 1,18,023 - 1,18,023 -
Recognition / (Repayment) of lease liabilities (1,583) (1,391) (1,572) (1,386)
Interest paid (incl. interest on lease liability) (9,056) (8,266) (8,422) (7,153)
Dividend paid (2,377 (2,377 (2,377) (2,377
Net cash generated from financing activities 1,23,670 10,211 1,26,252 8,084
D.Net change in cash and cash equivalents 6,743 474) 5,672 (19)
Effects of foreign currency translation 36 (16) - -
E. Cash and cash equivalents at the beginning 6,349 2,732 2,411 1,489
F. Cash and cash equivalents in Cash Flow Statement at the end 13,128 2,242 8,083 1,470
Cash and cash equivalents include
Cash on hand 5 2 5 2
Balances with banks 13,123 2,240 8,078 1,468
Cash and cash equivalents in Cash Flow Statement i 13,128 2,242 8,083 1,470
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Secgment-wise Revenue, Results, Assets and Liabilities —— G ATems o —
¥ in Lakhs
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS | STATEMENT OF STANDALONE FINANCIAL RESULTS
FOR THE FOR THE
NS; P Quarter Ended Half Year Ended Year Ended Quarter Ended ‘Half Year Ended Year Ended
Audited Audtted
1 |Segment Revenue
Powertrain 43,111 41,632 39,379 84,743 77,619 | 1,55,837 43,111 41,632 39,379 24,743 71,619 | 1,55,837
Ahminium Products 58,266 52,819 58,858 | 111,085 | 1,07,650 | 2,15361 27,584 24,225 23,502 51,809 44258 91,746
ial & Engineeri 20,018 20,668 19,669 40,686 36,400 73,975 19,926 20,299 19,564 40,225 36,139 73,196
Net From Ogerations 121,395 | 1,15119 | 1,17,906 | 2,36,514 | 221,669 | 4,45,173 90,621 86,156 82,445 | 1,76,777 | 158,016 | 320,779
‘Segment Results (Profif before
2 |Interest, tax and other unaflocable
items)
Powertrain 6,357 7,083 7,732 13,440 16,113 29,163 6,357 7,083 7,732 13,440 16,113 29,163
Aluminium Products 8,177 6,967 8,967 15,144 15,635 32,203 3,255 3,186 3,540 6,441 6,145 12,902
Industrial & Engineering 66 432 2,027 498 3,133 4,935 49 348 2,013 397 3,111 4,673
Total 14,600 14,482 18,726 29,082 34,881 66,301 9,661 10,617 13,285 20,278 25,369 46,738
Less:
O o i i (@,132) (4,915) (4,158) 9,047) @391 (7454 (3,828) (4,585) (3,726) (8,413) (7.288)|  (15.462)
(i) Other un-allocable expenditure @.937) (1,998) 1,659 @935 G20 (6187 @ozn| 96| 62 @) G229 6181
Add: . 684 s02 496 1,186 386 1,809 922 217 531 1,339 825 1,461
(1} Un-allocable income
Profit before tax 8,218 8,071 13,405 16,286 24,150 44,459 3,828 4,453 8,428 8,281 15,687 26,550
3 |Segment Assets
Powertrain 1,66,548 1,61,399 1,50,93% 1,66,548 1,50,939 1,54,572 1,66,548 1.61,399 150,939 1,66,548 1,50,939 1,54,572
Alminivm Products 234584 | 197,118 | 160353 | 214584 | 160353 | 1,80257 | 140446 | 1,227,515 89,956 | 1,40,446 89956 | 1,09,219
Industria & Engineering 1,03,424 | 1,00,277 76,896 | 1,03424 76,89 88,541 | 1,01,047 98,258 75,006 | 1,01,047 75,006 86,324
Unall 1,08,450 86,148 36,492 1,08.450 36,492 47,204 1,54,319 1,32,047 57,456 1,54,319 57.456 67,792
Total 593006 | 544,942 | 424,680 | 593,006 | 424,680 | 4,70574 | 5,62,360 | 5,19219 | 3,793,357 | 562,360 | 3,73,357 | 4,17,907
4 |Segment Liabilities
Powertrain 99,907 84,853 87,302 99,907 87,302 94,667 99,907 84,853 87,302 99,907 87,302 94,667
Ahmminium Products 1,11,540 97,731 85,170 1,11.540 85,170 91,639 82,326 69,791 46,958 82,326 46,958 59,650
Industrial & Engineering 68,405 53,496 41,091 68,405 41,091 58,885 68,651 53,961 41,408 68,651 41,408 59,106
Unallk 34,729 36,575 51,135 34,729 51,135 50,217 34,729 36,575 51,137 34,729 51,137 49,886
| |Total 3,14,581 2,72,655 2,64,698 3,14,581 2,64,698 2,95_,40_8 _2,85,613 245,180 2,26,305 2,85,613 2,26,805 2,63,309
Notes:

1. The above standalone financial results of Craftsman Automation Limited (‘the Company’) and consolidated financial results of the Company. its subsidiaries (together referred to as ‘Group’) and a joint
venture for the quarter and half vear ended 30 September 2024 are drawn up in accordance with Regulation 33 of the Securities and Exchange Board of Indm (Listing Obligations and Disclosure

Reonlati

2015, as

ded (SEBI (LODR) Regulations’). These results were reviewed and recommended by the Audit C

and

%%

at lts meeting held on 23 October 2024. The above finangial results were reviewed by the statutory auditors, who have issued immodified review conchusion on those financial results.

2. The Company has reported segment information as per Indian A

Accordingly, the Company has id d the

Standard 108 “Operating S

location by the o

d by the Board of Directors

" (IND AS 108) read with SEBI’s circular CIR/CFD/FAC/62/2016 dated 05 July 2016.

P based on end consumption of the products sold or services rendered and is consistent with performance assessment and resource

other expenses. Un-allocable income primarily includes other income.

3. The above consolidated results include the results and other mformauon of the following entitties

Name of the entity

DR Axion India Private Limited, India
Craftsman Europe BV, the Netherlands
Craft Germany GmbH, Germany
Crafisman Fronberg Guss GmbH, Germany ~
Carl Stahl Craft

Enterprises Private Limited, India

 Subsidiary
bsidiary (w.e.£ 22 July 2024)

Subsidiary of Craftsmen Germany GmbH (w.e.f. 22 July 2024)

_ Joint Venture

Tevenue comprises sales and operational income allocable specifically to a segment, Un-allocable expenditure mainly includes corporate expenses, finance cost and

4. During the peried, the Company issued 27,27,272 equity shares of face value I5 each through Qualified Institutions Placement (QIP') at an issue price of ¥4,400/- per share (including securities
/p in full or in part, of certain borrowings of the Company,
acquisition of balance equity shares of DR Axion India Private Limited. a subsidiary of the Company and general corporate purposm 'I11= proceeds were fully utilised towards the above said objects during
the period under consideration. The costs that are attributable directly to the above transaction amounting to 1,977 lakhs, have been adjusted against securities premium.

premium of 34,395/ per share) aggregating ¥1,20,000 lakhs. The objects of the QIP as per the pl d

5. The Company has acquired balance 24% stake in DR Axion India Private Limited during the previous quarter ended 30 June 2024 for a consideration of 25,000 lakhs, With this acquisition, DR Axion
India Private Limited becomes a wholly owned subsidiary of the Company.

6. During the quarter ending 30 September 2024, the Company acquired two entities in Germany - Craftsman Germany GmbH and its wholly owned subsidiary, Crafisman Fronberg Guss GmbH. The
Company, along with its German subsidiaries, entered into a Share Purchase Agreement and an Asset Purchase Agreement with certain parties to acquire assets of strateglc interest in Germany. To

facilitate the acquisition of these assets and support working capital requirements, the Company infused EUR 13.56 miillion (equivalent to INR 12,668 lakhs) into these

transactions related ta these p

fully concluded in October 2024,

were

Place : Coimbatore

S4luring the quarter. The

SRINIVASAN RAVI

Date : 23-October-2024

No.123/4 :
Sangathipalayam foad, !»4
Arasur Post )
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Independent Auditor's Limited Review Report on Standalone unaudited financial results of
Craftsman Automation Limited for the quarter and half year ended 30 September 2024

To
The Board of Directors of Craftsman Automation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Craftsman
Automation Limited (‘the Company’) for the quarter and half year ended 30 September 2024
(‘the Statement.”). This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial results based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement. '

for SHARP & TANNAN
Chartered Accountants
(Firm's Registration No. 003792S)

V. Viswgnathan

Place: Coimbatore Par
Date: 23 October 2024 Membership MNer
UDIN: 24215565BKGROL1909

Assurance | Consulting | GRC | Tax
Ahmedabad | Bengaluru | Chennai | Coimbatore | Deihi | Goa | Hyderabad | Mumbai | Pune | Vadodara
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Independent Auditor's Limited Review Report on Consolidated unaudited financial results of
Craftsman Automation Limited for the quarter and half year ended 30 September 2024, pursuant
to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Craftsman Automation Limited

1.  We have reviewed the accompanying statement of consolidated unaudited financial results
of Craftsman Automation Limited (‘the Parent') and its subsidiaries (the Parent and its
subsidiaries together referred to as ‘the Group'), and its share of the net profit after tax and
total comprehensive income of its joint venture for the quarter and half year ended
30 September 2024 (‘the Statement’), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (‘Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Subsidiaries

1. Craftsman Europe B.V., The Netherlands

2. DR Axion India Private Limited, India

2. Craftsman Germany GmbH, Germany (w.e.f. 22 July 2024)

4. Craftsman Fronberg Guss GmbH, Germany (w.e.f. 22 July 2024)
Joint venture

1. CariStahl Craftsman Enterprises Private Limited, India

<&

QA

Assurance | Consulting | GRC| Tax
Ahmedabad | Bengaluru | Chennai | Coimbatore | Delhi | Goa | Hyderabad | Mumbai | Pune | Vadodara



SHARP &
TANNAN

chartered accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid
down in aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results include the interim financial results of a
subsidiary which has been reviewed by other auditors, whose interim financial results reflect
total assets of Rs. 74,393 lakhs as at 30 September 2024, total revenue of Rs. 30,784 lakhs
and Rs. 59,469 lakhs, net profit after tax of Rs. 3,266 lakhs and Rs. 5,893 lakhs and total
comprehensive income of Rs. 3,261 lakhs and Rs. 5,875 lakhs for the quarter and half year
ended 30 September 2024 respectively and net cash outflows of Rs. 1,723 lakhs as
considered in the consolidated unaudited financial results.

The consolidated unaudited financial results include the interim financial results of
subsidiaries which have not been reviewed / audited by their auditors, whose interim
financial results reflect total assets of Rs. 15,486 lakhs, total revenue of Rs. 261 lakhs and Rs.
649 lakhs, net profit after tax of Rs. Nil and Rs. 38 lakhs and total comprehensive income of
Rs. 130 lakhs and Rs. 140 lakhs for the quarter and half year ended 30 September 2024 and
net cash inflows of Rs. 2,794 lakhs as considered in the consolidated unaudited financial
results. The consolidated unaudited financial results also include the Group's share of net
profit after tax of Rs. 40 lakhs and Rs. 58 lakhs and total comprehensive income of Rs. 40
lakhs and total comprehensive income Rs. 58 lakhs for the quarter and half year ended
30 September 2024, as considered in the consolidated unaudited financial results, in respect
of a joint venture, based on their interim financial results which have not been reviewed /
audited by their auditors. According to the information and explanations given to us by the
Parent’'s management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of matters in paragraph 6 above.

for SHARP & TANNAN
Chartered Accountants

(Firm's Registration No. 003792S)

V. Viswahathan

Place: Coimbatore Partner
Date: 23 October 2024 Membership No. 215565
UDIN: 24215563BKGROMS8505
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