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¥ in Lakhs

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE

l:: Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
4 31/03/2025 38/09/2025 30/06/2025
Unaudited | U Unsudited Audited | Unaudited | Unaudifed | Unsudited | Unaudited | Unaudited | Andited
1 [Revenue
a. Reveme from operations 2,00,159 | 1,78400 | 121,395 | 3,78,559 | 236,514 | 569,048 | 1,19234| 1,04,365 90,621 | 2,23,599 | 1,76,777 | 3,84,795
b. Other income 959 497 644 1,456 1,128 2,507 608 464 922 1,072 1,339 3,226
Total Income (a + b) 2,01,118 1,78,897 1,22,039 3,80,015 2,37,642 5,71,555 1,19,842 1,04,829 91,543 2,24,671 1,78,116 3,88,021
2 |®
a, Cost of sales snd services 1,15374 | 1,02,830 70,165 | 2,18,204 | 1,34,004 | 3,290,673 67,107 58,572 49246 | 1,25,679 96,875 | 2,13,366
b. Cheanges in inventories (5,842) (6,710) 2,647 (12,552) (1,647)  (19,466) (2,674) (5,014) 827 (7,688) {2,450) (2,124)
¢. Employee benefits expense 14,424 14,438 8,322 28,862 15,705 43,626 8,259 8,177 1,196 16,436 13,660 29,088
d. Finance cost 7,701 6,630 4,132 14,331 9,047 21,664 6,232 5,283 3,828 11,515 8413 19,316
< Depreciation g 10901 | 10,187 7615 | 21088 | 14864 | 34702 7940 | 7566 eas0| 15506 12647 26787
amortisation expense
. Other expenses 46,013 41,348 26,277 87,361 49,441 1,31,944 26,492 24,893 21,792 51,385 40,690 88,833
Totalexpenses (a+b+etdtet] ;gp 0 | 168,725 | 113864 | 357294 | 221414 | sa21e3| 113386 | 9samr|  sams| 212093 1e0s3s| 375266
y||Postes st | gisir] 160w 8175 | 2271|1628 29412 6,486 5352 3as| 11,838 8281 | 12,758
™3 [Sture of profit of_foint vennre 35 21 40 56 58 100 5 E . . = B
5 |:'_':"' Brfors cuceptionst Neims and 12,582 | 10,195 821s| 22777 16286 | 29512 6,486 5,352 3828 | 11,838 8281 | 12,758
6 |Exceptional items (49) (824) E (873) - (2,547) - = = . < :
7 |Profit before tax 12,533 9,371 8,215 21,904 16,286 26,965 6,436 5,352 3828 11,838 8,281 12,755
8 |Tax expense:
a. Current tax 3,480 2,519 2,055 6,059 4,161 7,697 1,502 1,068 908 2,570 2,063 2,950
b. Deferred tax {33) (168) ) (201) 7 (819) 262 310 59 572 127 436
9 |Profit for the period 9,086 6,960 5,169 16,046 12,118 20,087 4,722 3,974 2,861 8,696 6,091 9,369
Profit attributable to
Owners 9,086 6,960 6,169 16,046 11,488 19,457 4,722 3,974 2,861 8,696 6,091 9,369
Non-controlling Interest - - - - 630 630 - - - - - B
10 |Eamings per equity share (in )
a. Basic (Not annualised) 38.09 29.18 27.24 67.26 50.72 $3.68 19.79 16.66 12.63 3645 26.89 40.30
b. Diluted (Not amnualised) 38.09 29.18 27.24 67.26 50.72 83.68 19.7% 16.66 12.63 3645 26.89 40.30
11 |Other Comprehensive income
1) Items that will not be reclassified to
rofit or loss
- Re-measurement gains/(losses) on
defined benefit wlans 14 63 - 77 (35} (755) f6 m 7 157 (10) (242)
- Equity instruments through OCT - - a = e - = = i - - -
= Share of OCI of joint venture _ N N N N @ N - e .
accounted for using equity method B 3
- Income tax relating to items that
will not be reclassified to profit or (15) (20) - (35) 9 70 {12) (28) (1) (40) 3 61
loss
i) Items thut will be reclassified
| subsequently to profit or loss
- Translation reserve 770 1,597 129 2,367 102 (122) - - - - - -
- Effective portion of gains or loss
on hedging instruments in 2 cash (202) 269 @14) 67 560 675 (202) 269 (214) 67 560 674
flow hedge
- Income tax relating to ftems that
fnpasbmbinnloabreird 51 (68) 54 an a41) (170}, 51 (68) 54 an (141) (169)
Other comprehensive income for the
pertod, i 618 1,841 @an 2,459 495 (304) ar 284 (154) 167 a2 324
Other comprehensive income
attributable to
Owners 618 1,841 31 2,459 498 (301) a1 284 {154) 167 412 24
Non-controlling interest E . - - 3) 3) - - - - - &




T in Lakhs

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE

:: Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
1 4 30/06/2025 | 30/09/2024 | 30/09/2025 | 30/09/72024 | 31/03:2025
Unaudited | Unaudited | U U i dited Audited Unaudited | Unaudited | Unaudited | U d | U Aundited
12 | Total comprehensive income for the
period 9,704 8,801 6,138 18,505 12,613 19,783 4,605 4,258 2,707 8,863 6,503 9,693
Total comprehensive income for the
period attributable to
Owners 9,704 8,801 6,138 18,505 11,986 19,156 4,605 4,258 2,707 8,863 6,503 9,693
Non-controlling interest - = = = 627 627 - s L - - =
13 | ieup Squiy sharseapilal (Fece 1,193 1,193 1,193 1193 [ 1,193 1,193 1,193 1,193 1,193 L3 | L83 1,193
value 2 § each)
14 |Earnings per equity share (in 3)
a, Basic (Not annualised) 40.68 36.89 27.10 71.57 52.92 82.39 19.30 17.85 11.95 3715 28.71 41.69
b. Diluted (Not annualised) 40.68 36.89 27.10 71.57 5292 82.39 19.30 17.85 11.95 37.15 28.71 41.69




Statement of Assets and Liabilities ¢

T in Lakhs
Consolidated Standalone
Particulars 30/09/2025 | 31/03/2025 | 30/09/2025 | 31/03/2025
Unaudited | Audited | Unaudited | Audited
ASSETS
Non-current assets
Property, plant and equipment 3,36,311 | 3,06,351 2,63,687 | 241,722
Capital Work in Progress 45,253 34,526 38,745 26,670
Other Intangible assets 3,782 3,156 1,133 591
Right-of-use Assets 42919 38,520 40,795 36,316
Goodwill on consolidation 19,006 19,006 - -
Investments accounted for using the equity method 522 467 - .
Financial assets
- Investments 768 594 1,22,023 1,21,857
-Loans - - 7,019 6,640
- Security Deposits 6,768 6,033 5,019 4,499
- Other financial assets 39 27 29 17
Deferred tax assets (net) - - 489 1,117
Income tax assets (net) 1,701 1,552 802 658
Other non-current assets 18,189 11,586 12,947 9,017
4,75,258 4.21.818 4.92,688 4.49,104
|Current assets
Inventories 1,61,419 | 1,33,205 1,07,240 90,539
Financial assets
- Trade receivables 1,14,491 92,059 72,300 52,471
- Cash and cash equivalents 14,211 9,742 3,368 2,919
- Other bank balances 3,489 2,581 3,345 2,510
- Security deposits 258 90 258 90
- Other financial assets 1,310 2,386 1,246 1,294
Other current assets 21,222 14,830 15,009 11,170
3,16,400 | 2,54,893 2,02,766 | 1,60,993
Assets classified as held for sale 34,933 34,933 - -
Total assets 8,26,591 | 7,11,644 6,95,454 |  6,10,097
EQUITY AND LIABILITIES
Equity
Equity Share capital 1,193 1,193 1,193 1,193
Other equity 3,01,793 | 2,84,481 2,86,414 | 2,78,744
Total Equity 3,02,986 | 2,85,674 2,87,607 | 2,79,937
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 1,92,646 1,65,186 1,61,652 1,38,119
- Lease liabilities 19,555 20,306 19,356 20,093
- Other financial liabilities 887 763 269 145
Provisions - 336 20 19
Deferred tax liabilities (net) 454 606 - -
2,13,542 | 1,87,197 1,81,297 | 1,58,376
|Current Liabilities
Financial liabilities
- Borrowings 1,11,267 40,240 87,303 27,415
- Lease liabilities 7,614 10,086 7,534 9,952
- Trade payables
total outstanding dues of micro enterprises and small enterprises 3,519 4,449 661 618
t;:::e] r::it:::ndmg dues of creditors other than micro enterprises and small 128,618 1,28.984 88,143 100,778
- Other financial liabilities 34,553 33,652 23,942 17,617
Other current liabilities 18,946 18,040 16,188 13,655
Provisions 2,428 2,160 1,181 1,070
Current tax liabilities (net) 3,118 1,162 1,598 679
3,10,063 | 2,38,773 2,26,550 | 1,71,784
Total Liabilities 5,23,605 4,25,970 4,07,847 3,30,160
Total Equity and Liabilities 8,26,591 | 7,11,644 6,95,454 |  6,10,097




Statement of Cash Flows :

¥ in Lakhs
Consolidated Standalone
Particulars 30/09/2025 30/09/2024 30/09/2025 30/09/2024
Unaudited | Unaudited | Unaudited | Unaudited
A. Cash flow from operating activities
Profit before tax 21,904 16,286 11,838 8,281
Adjustments to reconcile net income 1o net cash provided by operafing activities
Depreciation and amortization expense 21,088 14,864 15,506 12,647
Share of loss / (gain) from joint venture, net (56) (58) - -
Unrealized foreign exchange loss/(gain), net (533) (223) 213 (84)
Bad and doubtful debts, net 100 440 100 440
Loss/ (gain) on sale of property, plant and equiprhent, net ()] - 4 -
Interest expenses 14,055 8,905 11,275 8,270
Interest income (183) (710) (499) (691)
Government grant income (2.435) (1,710) (2,065) (1,710)!
Provision for slow moving inventory - 75 72) 246 (72)
(Reversal)/Provision for warranty & Rejection 599 94 59 89
Operating profit before working capital changes 54,610 37,816 36,669 27,170
Changes in working capital
(Increase)/ Decrease in trade receivables (21,897) 4.917) (19,902) (3,871)
(Increase)/Decrease in other financial assets (102) (44,084) (1,487) (44,089)
(Increase)/Decrease in other assets (5,956) (7,368) (3,674) (6,874)
(Increase)/Decrease in inventories (27,672) (10,156) (16,947) (6,947)
(Decrease)/Increase in trade payables (805) (6,412) (12,592) (3,314)
Increase/(Decrease) in other financial liabilities {6,569) 929 1,482 405
Increase/(Decrease) in other liabilities 470 1,248 2,144 775
Increase/(Decrease) in provisions (42§) 151 210 131
Cash generated from operating activities (8,350) (32,793) (14,097) (36,614)
Direct taxes paid, net (4,254) (3,659) (1,796) (1,731)
Net cash generated from/(used in) operating activities (12,604) (36,452) (15,893) (38,345)
B. Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets (56,922) (46,727) (46,707) (45,153)
Proceeds from sale of property, plant and equipment and Intangible assets 65 - 1,261 -
Sale / (Purchase) of shares / investments (174) (34,458) (166) (37,773)
Interest received 169 710 120 691
Net cash generated from/(used) in investing activities (56,862) (80,475) (45:492) (82,235)
C. Cash flow from financing activities
(Repayment of) / Proceeds from long term borrowings 40,922 2,187 36,995 4,769
(Repayment of) / Proceeds from short term borrowings, net 57,434 16,476 46,321 15,831
Proceeds from issue of equity shares including securities premium, net - 1,18,023 - 1,18,023
Recognition / (Repayment) of lease liabilities (8,964) (1,583) (8,886) (1,572)
Interest paid (incl. interest on lease liability) (14,448) (9,056) (11,403) (8,422)
Dividend paid (1,193) (2,377) (1,193) 2,377)
Net cash generated from financing activities 73,751 1,23,670 61,834 1,26,252
D.Net change in cash and cash equivalents 4,285 6,743 449 5,672
Effects of foreign currency translation 184 36 - -
E. Cash and cash equivalents at the beginning 9,742 6,349 2,919 2,411
F. Cash and cash equivalents in Cash Flow Statement at the end 14,211 13,128 3,368 8,083
Cash and cash equivalents include
Cash on hand 7 5 2 5
Balances with banks 14,204 13,123 3,366 8,078
Cash and cash equivalents in Cash Flow Statement 14,211 13,128 3,368 8,083




Segment-wise Revenue, Results, Assets and Liabilities — z MR -

& in Lakhs
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE STATEMENT OF STANDALONE FINANCTAL RESULTS FOR THE
Sl P Quarfer Ended Half Year Ended Vear Ended Quarter Ended HaW Year Ended Year Fnded
N 30/09/2024 | 3100372025
Unandited Unandited Unandited Unaudited Unandired Andired Unandited Unandited Unsudited Unanditcd Unandited Avdited
1 |Segment Revenne
Powertrain 53,797 49,641 43,111 1,03,438 84,743 1,81,148 44,852 43,004 43,111 87,856 84,743 1,68,272
Aluminium Products 1,20405 | 1,07,128 58,266 | 2,27,533 | 1,11,085 | 3,03275 46,888 37,700 27,584 84,588 51,809 | 1,15,957
Industris] & Enginecring 25,957 21,631 20,018 47,588 40,686 84,625 25,977 22,045 19,926 48,022 40,225 83,827
Others - - - - - - 1,517 1,616 - 3,133 - 16,739
Net From 2,00,159 1,78,400 1,21,395 | 378559 | 236,514 5,69.048 1,19,234 1,04,365 90,621 223599 1.76,777 | 384,795
[ |Segment Resalts (Profit before
1 |Interest, tax and other unaliocable
items)
Powertrain 7,875 7,559 6,357 15434 13,440 25,124 7227 7,420 6,357 14,647 13,440 24,857
Aluminium Products 14,144 10,842 8,177 24,986 15,144 31,170 7,618 4,880 3,255 12,498 6,441 11,600
Industrial & Engineering 376 471 66 847 498 1,853, 368 436 49 804 397 1,717
Others - - - - - - - - - - - 248
Total 22,395 18,872 14,600 41,267 29,082 58,147 15,213 12,736 9,661 27,949 20,278 38,422
Less:
() Inberest and Barik charges, nét (7,701) (6,630) {4,132) (14,331) (9,047) (21,664) {6,232), (5,283) (3,828) (11,515) (8,413) (19,316)]
(ii) Other un-allocable expenditure (3,106) (2,565) (2,937) {5,671) (4,935) (9,578) (3,103), (2,565) (2,927) (5,668) (4,923) (9,577)
Add:
iy Un-alincable fncame 994 518 684 1,512 1,186 2,607 608 464 922 1,072 1,339 3,226
I"“" e 12582 | 10,195 8215 | 22777 16286 | 29512 6,486 5352 388| 11,88 8281 | 12,758
Exceptions! ltems (49) (824) = (873) = (2.547) = = 2 - = S
Profit before tax 12,533 9371 8215 21,904 16,286 26,965 6.486 5352 3,828 11,838 8281 12,755
3 |Segment Aszets
Powertrain 2,14,416 | 2,03,392 1,66,548 2,14416 1,66,548 1,96,416 1,90,622 1,81,460 1,66,548 1.90.622 1.66,548 1,76,711
Aluminium Products 442,145 395530 | 2,14,584 | 442,145 2,14,584 | 3,60,237 223284 1,90,622 1,40446 | 2,23,284 140,446 1,66,955
Tndustrial & Engincering 1,28,681 1,22,394 1,03,424 1,28,681 1,03,424 1,12,229 1,26,092 1,19,836 1,01,047 1,26,092 1,01,047 1,09,880
Unallocsted 41,349 41,426 1,08450 41,349 1,08,450 42,762 1,55,456 1,55,389 1,54,319 1,55,456 1,54.319 1,56,551
Total 826,591 | 7,62,742 | 593006 | 826591 | 593006 | 7.11644| 695454 | 647307 | 562360 | 695454 | S562360 | 610,097
4 |Segment Linbilitics
Powertrain 1,31,702 1,17,069 99,907 1,31,702 99,907 1,06,183 1,26,088 1,12,057 99,907 1,26,088 99,907 1,01,851
Aluminium Produets 2,63,165 2,34,151 1,11,540 2,63,165 1,11,540 2,16,955 1,52,371 1,33,312 82,326 1,52,3711 82,326 1,24,967
Industrisl & Engineering 96,854 86,301 68,405 96,854 68,405 72277 97,155 86,636 68,651 97,155 68,651 72,432
! 31,884 30,746 34,729 31,884 34,729 30,555 32.233 31,107 34,729 32,233 34,729 30,910
|__|Total 523,605 | 4,68267 | 3,14.581 | 5.23.605 3.14.581 425970 | 407,847 3,63,112 285613 | 407847 | 285613 | 3,30.160
Notes:
1. The above dalone fi | results of Craft A ion Limited (‘the Company’) and lidated fi 1 resuits of the C its subsidiaries ther referred to as ‘Group') and a
Joml vcnture for the quarter and half year ended 30 September 2025 are drawn up in accordance with Regulation 33 of the Securities and Exchange Board of lndla (Llstmg Obligations and Disclosure
Regulati 2015, as ded (SEBI (LODR) Regulations’). These results were reviewed and recommended by the Audit C ittee and ly app d by the Board of

Dlrecwn at its meeting held on 08 November 2025. The above financial results were reviewed by the statutory auditors, who have issned unmodified review eonclusum on these financial results.

2. The Company has d inf ion as per Indian A ing Standard 108 "Operating Segr " (IND AS 108) read with SEBI's circular CIR/CFD/FAC/62/2016 dated 05 July
2016. Based on the end mption of the products sold or i dered, perft and ion by the the Company has identified the reportable
as 1. P in 2. Alumini Produm 3. Industrial & Enginecring. Segr that are not significant arc ised as "Others”. Segy comprises sales and operational income

allocabte specifically to a segment. Un-allocable expenditure mainly includes corporate expenses, finance cost and other expenses. Un-allocable income primarily includes other income.

3. The above consolidated results inchide the results and ntlwr information of the following entities

Name of the entity | Relationship e === ]

DR Axion India Private Limited, India Subsidiary ‘

Sunbeam Lightweighting Solutions Private Limited, India | Subsidiary (w.e.£. 09 October 2024) ==

Craftsman Eurepe BV, the Netherlands Subsidiary ‘

Craftsman Germany GmbH, Germany - Subsidiary (w.e.f. 22 .lu! 2024) |

Craft: Fronberg Guss GmbH, Germany ASubsidlary of Craftsman Germany GmbH (w.c.f. 22 July 2024) |

Crafisman Fronberg Guss Immobilien GmbH, Genmay bsidiary of Craftsman G GmbH (w.e.f. 01 October 2024)

Carl Stah! Craftsman Enterpms Private Limited, Indin Joint Venture —
4. Exceptional items rep p i d by Sunbeam Lightweighting Solutions Private Limited in relation to the relocation of its Gurgaon facility and transfer of control to the Company.
5. Figures for the previous year / periods have been regrouped / reclassified to conform to the figures presented in the current periods. On account of acquisition of the entities g the year ended 31
March 2025, the consolidated financial results for the quarter and half year ended 30 September 2025 are not comparable with those of the quarter and half year ended 'mber 2024 to that
extent.

Place : Coimbatore
Date : 08-November-2025 L NO.lB/ 4

Sangothipalayam Road,

SRINIVASAN RAVI
CHAIRMAN AND MANAGING DIRECTOR
DIN: 01257716

Arasur Post
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Independent Auditor's Limited Review Report on Standalone unaudited financial results of
Craftsman Automation Limited for the quarter and half year ended 30 September 2025

To
The Board of Directors of Craftsman Automation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Craftsman
Automation Limited (‘the Company’) for the quarter and half year ended 30 September 2025
(‘the Statement’). This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial results based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, '‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

for SHARP & TANNAN
Chartered Accountants
(Firm’s Registration No. 003792S)

V. Viswanathan

Place: Coimbatore Partn
Date: 08 November 2025 Membership Np. 215565

UDIN: 25215565BMNJZ1502
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Independent Auditor’s Limited Review Report on Consolidated unaudited financial results of
Craftsman Automation Limited for the quarter and half year ended 30 September 2025, pursuant
to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Craftsman Automation Limited

1.  We have reviewed the accompanying statement of consolidated unaudited financial results
of Craftsman Automation Limited (‘the Parent') and its subsidiaries (the Parent and its
subsidiaries together referred to as ‘the Group’), and its share of the net profit after tax and
total comprehensive income of its joint venture for the quarter and half year ended
30 September 2025 (‘the Statement’), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Subsidiaries
1. Craftsman Europe B.V., The Netherlands
DR Axion India Private Limited, India
Craftsman Germany GmbH, Germany
Craftsman Fronberg Guss GmbH, Germany
Craftsman Fronberg Guss Immobilien GmbH, Germany
6. Sunbeam Lightweighting Solutions Private Limited, India
Joint venture
1. CarlStahl Craftsman Enterprises Private Limited, India
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SHARP &
TANNAN

chartered accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid
down in aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results include the interim financial results of a
subsidiary which has been reviewed by other auditors, whose interim financial results refiect
total assets of Rs. 87,170 lakhs as at 30 September 2025, total revenue of Rs. 39,719 lakhs and
Rs. 80,544 lakhs, net profit after tax of Rs. 4,854 lakhs and Rs. 8,892 lakhs and total
comprehensive income of Rs. 4,865 lakhs and Rs. 8,879 lakhs for the quarter and half year
ended 30 September 2025 respectively and net cash inflows of Rs. 3,479 lakhs as considered
in the consolidated unaudited financial results.

The consolidated unaudited financial results include the interim financial results of
subsidiaries which have not been reviewed / audited by their auditors, whose interim
financial results reflect total assets of Rs. 3,459 lakhs, total revenue of Rs. 506 lakhs and
Rs. 980 lakhs, net profit after tax of Rs. 31 lakhs and Rs. 87 lakhs and total comprehensive
income of Rs. 145 lakhs and Rs. 442 lakhs for the quarter and half year ended 30 September
2025 and net cash inflows of Rs. 21 lakhs as considered in the consolidated unaudited
financial results. The consolidated unaudited financial results also include the Group’s share
of net profit after tax of Rs. 35 lakhs and Rs. 56 lakhs and total comprehensive income of
Rs. 35 lakhs and Rs. 56 lakhs for the quarter and half year ended 30 September 2025, as
considered in the consolidated unaudited financial results, in respect of a joint venture, based
on their interim financial results which have not been reviewed / audited by their auditors.
According to the information and explanations given to us by the Parent’'s management,
these interim financial results are not material to the Group. According to the information
and explanations given to us by the Parent’'s management, these interim financial results are
not material to the Group.

Our conclusion is not modified in respect of matters in paragraph 6 and 7 above
for SHARP & TANNAN

Chartered Accountants
(Firm’s Registration No. 003792S)

V. Viswdnathan
Place: Coimbatore Partner
Date: 08 November 2025 Membership'No. 215565
UDIN: 25215565BMINKA6219
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