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Bank and power stocks
drive BSE PSU index

Index hits 52-week high, outperforms benchmarks

DEEPAK KORGAONKAR
Mumbai, 25 February

Shares of state-owned companies
were in demand on Wednesday,
with the BSE PSU index hitting a
fresh 52-week high of 22,583.56
during trade. The index, which
measures the performance of
public-sector undertakings (PSUs),
has been among the top-perform-
ing sectoral indices and has also
outperformed the benchmarks over
the one-month and three-month
periods. Whilethe BSE PSU index s
up 8 per cent, the Sensex hasgained
0.5 per cent over the past month.

State-owned banks, refineries,
and power generation companies
have seen a sharp run over the past
month. Among individual stocks,
Engineers India, Shipping Corpor-
ation of India, and HMT rallied
30-33 per cent, while Power Grid
Corporation of India, Power Fina-
nce Corporation, Indian Oil Corpor-
ation, and NTPC surged 15-23 per
cent during the same period.

Separately, the BSE PSU Bank
index hasrecentlyscaled a fresh all-
time high, driven by strength in
largecap public-sector bank (PSB)
stocks. “Importantly, the momen-
tum is now broadening, with sev-
eral midcap PSBs delivering
decade-long breakouts, signalling
structural participation beyond the
frontline names,” technical analysts
atICICI Securities said.

Among PSBs, State Bank of India
and Indian Bank are trading at their
respective all-time highs. Over the
past month, the stocks have gained
19 per cent and 13 per cent, respect-
ively.Investorshaveseenachangein
fortunes for PSBs over the past five to
sixyearsinterms of profitability, bal-
ance sheet strength, business gro-
wth, market share, and valuations.
Much of this has been driven by sec-
toral tailwinds in corporate asset
quality, regulatory and government
reforms, and capital infusion.

The importance of governance
reforms cannot be underempha-
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sised in the turnaround of PSBs,
analysts said. “Prospective mergers
among PSBs have recently become
a prominent topic. In the earlier
round, a merger was arguably
essential to revive the target PSB,
which was burdened by non-per-
forming assets and poor profitabil-
ity. Presently, smaller banks stand
onastrong footing, both in terms of
balance sheets and profitability,”
ICICI Securities said.

Meanwhile, the brokerage beli-
evesthatas power demand continues
togrow at5-6 per centannually, India
may need to add more thermal
capacity to meet medium-term
demand, with NTPC likely to con-
tribute. 2026-27 (FY27) through 2027-
28 are expected to see renewable
capacity additions of 8 gigawatt each,
while the thermal segment is pro-
jected to add 1,600 megawatt (Mw)
and 2,000 Mw, respectively.

The order pipeline remains
strong, and analysts at ICICI Secur-
ities believe the defence sector is
expected to thrive in the coming

years due to faster acquisition pro-
cesses, greater indigenisation, and

advanced indigenous systems.
However, over the past month,
state-owned defence stocks such as
Bharat Dynamics and Hindustan
Aeronautics (HAL) have underper-
formed the market, falling 11 per
cent and 7 per cent, respectively.

Putta Ravi Kumar, defence ana-
lystat Choice Institutional Equities,
said the decline appears sentiment-
driven rather than fundamental.
“The recent incident involving the
HAL Tejas has triggered near-term
riskaversion, leading to profit book-
ing across defence companies.
However, a single operational inci-
dent does not alter the structural
demand outlook, execution pipe-
line, or order visibility for the
sector,” he said, describing the
weakness as largely technical and
sentiment-led.

Meanwhile, public-sector capi-
tal spending has expanded sharply
over the past two decades. It is pro-
jected atX28.4 trillionin FY27 (X25.6
trillion in 2025-26/FY26), growing
10.9 per cent, compared with 4.6 per
cent year-on-year growth in FY26.
The acceleration has been particu-
larly strong since 2019-20, led by
sustained central government
spending and steady growth in
states’ capital expenditure (capex).
While public-sector spending has
remained relatively stable in recent
years, the investment cycle is now
being driven primarily by general
government capex, according to
Motilal Oswal Financial Services.
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BITCOIN CORRECTION

MONEY

Respond based on
risk capacity, portfolio
weight, and horizon

SANJAY KUMAR SINGH &
KARTHIK JEROME

Bitcoin has fallen from its peak of
$1,26,251.3 on October 6, 2025, to
$65,405.5, adecline of 48.2 per cent.
Investors must recognise that sharp
volatility is inherent to Bitcoin and
avoid kneejerk reactions.

Factors behind the fall
Bitcoin’s decline, especially the
recent leg from around $80,000 to
the mid-$60,000s, reflects a
broader global shift towards risk-
off sentiment. This has pushed
investors away from risk assets,
including cryptocurrencies.
United States’ (US) tariff threats
remain a key trigger of global
uncertainty. Investors’ doubts over
the timing and extent of rate cuts in
the US added to bearish sentiment.
“The nomination of a hawkish Fed-
eral Reserve Chair signalled tighter
liquidity,” says Abhishek Kumar,
Sebi-registered investment adviser
and founder, SahajMoney.com.
Thisled to higher bond yields and a
stronger US dollar. Geopolitics has
also weighed on sentiment.

“US-Iran tensions also pushed
capital into gold and the dollar,”
says Edul Patel, chief executive
officer (CEO), Mudrex.

Spot Bitcoin exchange-traded
fund (ETF) flows have also shaped
price action. “The fall was ampli-
fied by long liquidations in deriva-
tives and sustained outflows from
US spot Bitcoin ETFs, which
reflected short-term institutional
de-risking,” says Ashish Singhal,
cofounder, CoinSwitch.

The correction in technology
and artificial intelligence (AI)
stocks also spilled into Bitcoin.
“Reduced exposure to tech equities
and institutional reallocation
across asset classes also contrib-
uted to weaker flows into digital
assets,” says Nischal Shetty,
founder, WazirX.

Whatnext?

The near-term outlook remains
cautious. “Continued macro vola-
tility could further affect Bitcoin,”
says Kumar. Singhal says deriva-
tives activity may keep volatility
high in the near term. Financial
stress in mining operations could

also affect Bitcoin. A recovery will
depend largely on the broader
macro environment, especially the
Federal Reserve’srate stance. Some
indicators, however, are supportive.
“Blockchain signals show large
holders accumulating during the
correction, which points to long-
term conviction and reduced
downside momentum,” says Patel.

Indicators show sentiments
may have bottomed out. “Spikes in
searches like ‘Bitcoin dead’ sug-
gest peak fear conditions that have
historically preceded recoveries,”
says Patel. Geopolitical stability
and better risk appetite could
move Bitcoin from consolidation
toagradual recovery. Improved
liquidity and stronger institutional
participation will also be impor-
tant for a decisive turnaround.

What existing investors
shoulddo

Existing investors should reme-
mber that Bitcoin is a highly vol-
atile asset class and avoid
emotional responses to short-
termprice moves. “Remember

Price has nearly
halved from peak

Bitcoin returns (%)
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Fall from peak*
*Peak value was $1,26,251.3

as on October 6,2025

Above one-year returns are in CAGR.
Source: Bloomberg

that corrections are a normal part
of Bitcoin cycles,” says Singhal.

The correction also gives inves-
tors a chance to reassess their risk
capacity and ability to withstand
interim volatility. “If exposure is
within risk capacity, kneejerk reac-
tions should be avoided,” says
Shetty. Kumar says investors
should hold only what they can
afford to lose. Investors should
also avoid leverage to reduce the
risk of forced liquidation.

The decision to hold, buy or sell
should depend on Bitcoin’s weight
in the portfolio, the investor’s
liquidity needs and their invest-
ment horizon. Bitcoin should be
partof adiversified portfolio and
allocation to it should align with
the investor’s risk appetite.

Advice for new investors
New investors should treat Bitcoin
as a volatile, emerging asset class
and do proper research on it before
they enter. “Entry decisions
should depend on risk tolerance,
investment horizon, and financial
stability,” says Patel. Initial invest-
ments should be small. “Do not put
all your money into this one invest-
ment,” says Singhal. Patel suggests
limiting crypto exposure to about 3-
5per cent of the overall portfolio.
Even though sentiment is weak
at present, investors should
remember that corrections offer
attractive entry points for long-
term investors. “Phase your buys
instead of deploying all your capi-
tal at one time,” says Shetty.
Investors should use reputable
platforms after they understand
the safeguards those platforms
employ. “Finally, be mindful of
taxation, tax deducted at source
(TDS), and record-keeping
requirements,” says Shetty.

Bank account blocked? Why it happens and what’s the solution

A blocked — or frozen — bank
account can cripple your cash flow
overnight. Know Your Customer
(KYC) verification is a common
reason for accounts being blocked.

Typical reasons include:

e Expired or incomplete KYC

e PAN not linked correctly

e Pending Aadhaar re-verification
e Address change not updated

e Incomplete video or selfie
verification

e Even long-standing accounts
can be restricted if regulatory
requirements change.

IfitisaKYCissue:

® Ask the bank which document
or update is pending

e Submit only requested document
® Seek a written acknowledgement

Read full report here: mybs.in/2g3vUA6

e Ask for a realistic timeline.
Unblocking an account typically
takes two to five working days
once documents are accepted.

e Avoid submitting multiple unre-
lated documents, which can slow
processing.

Accounts are flagged for
unusual patterns — sudden large
credits, repeated high-value tra-
nsfers, orinflows that do not match

past behaviour. If an account is
blocked due to an Income Tax
notice, court directive, or enforce-
ment order, the bank cannot lift it
independently. In most cases, a
frozen account is a compliance
pause, not a penalty. Identify the
trigger, provide precise informa-
tion, follow up once, and the
restriction will be likely lifted
quicker than expected.

COMPILED BY AMIT KUMAR

THE MAHARASHTRA AGRO-INDUSTRIES
DEVELOPMENT CORPORATION
LIMITED, MUMBAI

(A Govt. of Maharashtra Undertaking)
Mumbai Office : Krushi Udyog Bhavan, Dinkarrao Desai Marg,
Aarey Milk Colony,Goregaon (East), Mumbai 400 065.
Mobile No : 8888842336/8888842290, Email Id - fertdivmumbai@gmail.com

MALD.C

Online tenders are invited eligible Expression of Interest (EOI)
for Manufacturers / Importers to supply of various products

under “Krushi Udyog” Brand for F.Y.2026-27.

Expression of Interest (EOI) to solicit interest for supply of Diatomite

Silicon, Organic Manure, Neem Cake & Neem + Karanj Cake (FCO

Standard) under “Krushi-Udyog” Brand in the States of Maharashtra.

Detailed E-Tender Document can be accessed through Maharashtra State

E-Tendering Portal-www.mahatenders.gov.in and also see the tender

onthe MAIDC web portal for www.maidcmumbai.com for reference.
Sd/-

(Mahendra Dhande)
Dy.Gen.Mgr.(Fert)

2\‘ peoplehome

PEOPLE HOME FINANCE LIMITED
(Formerly known as Capital India Home Loans Limited)
CIN: U65990DL2017PLC322041
Registered Office: 701, 7th Floor, Aggarwal Corporate Tower, Plot No 23, District Centre,
Rajendra Place, Patel Nagar, Central Delhi, New Delhi, India, 110008
Website: https://peoplehome.in

PUBLIC NOTICE
SHIFTING OF REGISTERED OFFICE

Notice is hereby given to all service providers, stakeholders, clients, and other concerned
persons/parties that the Registered Office of People Home Finance Limited (“the Company”) is
presently located at:

701, 7th Floor, Aggarwal Corporate Tower, Plot No. 23, District Centre, Rajendra Place, Patel
Nagar, Central Delhi, New Delhi, India, 110008

The Registered Office of the Company shall be shifted to the following address:

19W - C Wing, The Ruby, 29 Senapati Bapat Marg, Dadar West, Mumbai- 400028, Maharashtra,
India”

All concerned persons/parties are requested to take due note of the above change. For any further
information or assistance, the Company may be contacted at +91-022-4577 0636 or through its
website https:/peoplehome.in
DATE : 25.02.2026

PLACE : Mumbai

SD/- AUTHORISED OFFICER,
PEOPLE HOME FINANCE LIMITED

&5 C'AL COCHIN INTERNATIONAL AIRPORT ITD.

CIAL/oPS/TENDER/2026/2  TENDER NOTICE 26/02/2026

Tenders are invited from reputed Firms/Agencies for the work of
GIS BASED INTEGRATED AIRPORT ASSET MANAGEMENT
at Cochin International Airport.
GIS BASED INTEGRATED AIRPORT ASSET
’ Name of Work ‘ MANAGEMENT AT CIAL (Including 6 years AMC)
Interested firms shall have to submit their application forms for prequalification along
with necessary supporting documents mentioned in the eligibility criteria to the Office
of the Managing Director, Cochin International Airport Ltd., Kochi Airport P O, Pin: 683111,
on or hefore 13.03.2026. Tender forms shall be issued to those agencies which are
found eligible after the scrutiny of their prequalification documents / application.
[ For eligibility criteria and other details, visit our website www.cial.aero |

Sd/-
Managing Director

% ASSAM

AN ASSAM POWER DISTRIBUTION COMPANY LIMITED
w (A Govt. of Assam Public Limited Company)

TENDER NOTICE

Assam Power Distribution Company Limited (APDCL) invites tender
from the prospective bidders for the bid document "Installation of Grid-
Interactive Rooftop Solar PV Systems with and without battery
backup systems at the office of Director of Land Records and
Surveys, Assam Survey and Settlement Training Centre and Office
of Director of Surveys, Dakhingaon, Guwahati, Assam”. The details
will be available in the bid document which can be downloaded from

www.apdcl.org or https://www.assamtenders.gov.in from 26.02.2026
at 17:00 Hrs.

Sd/- Chief General Manager (NRE)
APDCL, Annex Building Bijulee Bhawan, Paltanbazar, Guwahati-1

CAI24-25/131

Please pay your energy bill on time and help us to serve you better !

POWER DISTRIBUTION COMPANY LIMITED

(A Govt. of Assam Public Limited Company)

TENDER NOTICE

sanofi

SANOFI INDIA LIMITED

Registered Office: Sanofi House, CTS. No. 117-B, L&T Business Park, Saki Vihar Road, Powai, Mumbai - 400 072.
Corporate Identity Number: L24239MH1956PLC009794 « Tel No: + 91 (22) 2803 2000 » Fax No: + 91 (22) 2803 2939
Website: www.sanofiindialtd.com ¢ Email: igrc.sil@sanofi.com

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED DECEMBER 31, 2025

#5... E.LD.- PARRY (INDIA) LIMITED

CIN: L24211TN1975PLC006989 sk
Regd. Office: 'Dare House', Parrys Corner, Chennai - 600 001.
Tel: 044-25306789

Email: investorservices@parry.murugappa.com; Website: www.eidparry.com

NOTICE OF SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION
OF PHYSICAL SECURITIES

Securities and Exchange Board of India (“SEBI") had discontinued transfer of physical

Regulations 2015.

scanning the QR code provided below:

[=]F ]
[=:

Place: Mumbai

Z in Million shares from April 01,2019. However, a special window was opened by SEBI from July 07,
2025 to January 06, 2026 for re-lodgement of physical share transfer requests originally
Quarter Ended Year Ended submitted before April 01, 2019, but returned due to deficiencies in documentation.
i In order to facilitate the investors, SEBI vide Circular No. HO/38/13/11(2)2026-MIRSD-
Particulars 3 '12'2_025 30'09'2_025 3 '12'2_024 3 '12_'2025 3 '12:2024 POD/1/3750/2026 dated January 30, 2026 has opened another special window for one
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited) year starting from February 05, 2026 to February 04, 2027. While lodging request under
- - this special window for transfer of physical shares, one of the mandatory requirement is
Total income from operations 4,226 4,803 5,208 18,571 20,297 submission of original share certificate along with other requisite documents. For clarity
Net Profit before Tax and 830 1,296 1,142 4,720 4,691 with regard to applicability of this window, investors are requested to refer the below
Exceptional items matrix:
lelet Prqfit bﬁfcre Tax after 830 1,023 1,222 4,447 4,314 Execution Date Lodged for transfer oriti]:inratl_f_Secturity E!igizle to Iodgtje
Xceptional items of Transfer Deed |  before April 01,2019? A\?ai:alzlae: " wiz;:‘:,f "
Net Profit after Tax and 617 760 913 3,267 3,137 o (s frod] v - -
Exceptional items o (it is fresh lodgement) es v
i Yes (it was rejected/
Total Comprehensive Income 634 760 985 3,084 3,209 Bl O, | oo Yes v
for the period Vos o ;
Equity Share Capital 230 230 230 230 230 No No %
Reserves (excluding Revaluation - - - 7,262 8,376 Further, the following cases will not be considered under this window:
Reserve) as shown in the Audited e Casesinvolving disputes between transferor and transferee
Balance Sheet of the previous year B .g P o )
- e Securities which have been transferred to the Investor Education and Protection
Earnings Per Share Fund (IEPF).
(Face value X 10) (i) Eligible investors may submit their transfer request along with the requisite documents
Basic (in ) 26.79 32.99 39.64 141.85 136.21 to the Company’s Registrar and Share Transfer Agent (RTA) viz., KFin Technologies
; : Limited, (Unit: E.L.D.- Parry (India) Limited), Selenium Tower B, Plot 31 & 32,
Diluted (in ¥ 26.79 32.99 39.64 141.85 136.21
(in3) Gachibowli, Financial District, Nanakramguda, Hyderabad - 500 032, Toll Free
Notes: No.1800-309-4001 or email to einward.ris@kfintech.com within the stipulated period.

1. The above results for the quarter and year ended December 31, 2025 have been prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) as prescribed
under section 133 of the Companies Act 2013, read together with rule 3 of the companies (Indian Accounting Standards)
Rules 2015 (as amended from time to time) and other accounting principles generally accepted in India, read with
relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

2. The above Results have been reviewed by the Audit Committee at its meeting held on February 24, 2026, and approved
by the Board of Directors of the Company at its Meeting held on February 25,2026.
3. The above results are an extract of the detailed format results for the quarter and year ended December 31,2025, which
are also available on the BSE Limited website (www.bseindia.com), National Stock Exchange of India Limited
(www.nseindia.com) and on the company’s website (www.sanofiinidaltd.com). The same can also be accessed by

For and on behalf of the Board of Directors of

Date: February 25, 2026

Sanofi India Limited
Sd/-
Deepak Arora

Managing Director
DIN: 07495638

Shareholders are informed that pursuant to the said circular, securities relodged for

transfer shall be issued only in demat mode after following due process for such

transfer-cum-demat requests. Such securities shall be under lock-in for a period of one

year from the date of registration of transfer. Such shares shall not be transferred/

lien-marked/pledged during the said lock-in period.

We urge all the shareholders who had previously submitted transfer requests and are

yet to receive transferred shares due to pending deficiencies, to make use of this

Special window introduced for their benefit.

The detailed circular is also available on the website of the Company at

https:/leidparry.com/shareholder-assistance/

For E.Il.D.-Parry (India) Limited

Biswa Mohan Rath

Company Secretary

Place : Chennai
Date : February 25 2026

Assam Power Distribution Company Limited (APDCL) invites
tender from the prospective bidders for the bid document
“Implementation of Grid Connected Rooftop Solar Power
Plants at different Quarter Buildings under Assam Police
Housing Corporation Limited". The details will be available in
the bid document which can be downloaded from
www.apdcl.org or_https:/www.assamtenders.gov.i
26.02.2026 at17:00 Hrs.
Sd/- Chief General Manager (NRE)APDCL,
Annex Building Bijulee Bhawan,Paltanbazar, Guwahati-1

Please pay your energy bifl on time and help us to serve you better
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When industry giants
speak,
everyone listens.

In-depth Q&As with market
mavens — every Monday
in Business Standard.

To book your copy,
SMS reachbs to 57575 or
email order@bsmail.in

Business Standard
Insight Out
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