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19th March 2025 

 

To, 

The Secretary 

National Stock Exchange of India Limited  

Exchange Plaza, 5th Floor  

Plot No. C/1, G Block  

Bandra-Kurla Complex, Bandra East,  

Mumbai 400 050  

Symbol: SANOFI 

 

 

Sub: Clarification to the queries raised by the Exchange vide email dated 7th March 2025 

and 17th March 2025 titled ‘Clarification for Financial results – SANOFI’ 

 

Dear Sir/ Madam, 

 

We would like to provide our response to the queries raised, as follows: 

 

1. Figure of EPS is different in Standalone PDF and XBRL: 

 

It is hereby clarified that the Basic and Diluted earnings /(loss) per share for continuing 

operations and discontinued operations in the Standalone Financial Results for the year 

ended 31st December 2024, as reported in press release of the Company dated 27th February 

2025, is INR 39.64. However, due to an unintentional error, the EPS figure entered in the 

XBRL utility was rounded-off to the nearest tens i.e. provided as INR 40. The Company has, 

however, provided the accurate figure in the Financial Results for the quarter and year ended 

31st December 2024, forming part of the Outcome of the Board Meeting dated 27th February 

2025. 

 

2. Figures of Standalone and Consolidated Financial Results are same: 

 

The Consolidated financial results for the reporting period include the results for Sanofi India 

Limited (‘Company’) and its wholly owned subsidiary, Sanofi Consumer Healthcare India 

Limited (‘SCHIL’). 

 

The Board, on May 10, 2023, had approved a Scheme of arrangement under Sections 230 to 

232 of the Companies Act, 2013 (‘Scheme’), to demerge the Consumer Healthcare business 

of the Company into SCHIL. Pursuant to receipt of necessary statutory approvals and in 

accordance with the Scheme, the Company has demerged its Consumer Healthcare business 

effective June 1, 2024, with the Appointed Date being June 1, 2023 as approved by NCLT 

under the Scheme. Accordingly, SCHIL ceased to be a wholly owned subsidiary of the 

Company with effect from June 1, 2024. Consequently, the financial results of the Consumer 
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Healthcare business for the period upto May 31, 2024 and quarter and year ended December 

31, 2023 have been presented as discontinued operations to reflect the impact of this 

demerger. 

 

Thus, it is clarified that considering that there is no effect of consolidation on the continuing 

business of the Company as on 31st December 2024, the figures with respect to the 

Continuing Business remain same in both Standalone and Consolidated Financial Results. 

Accordingly, the entire effect of consolidation in the Comparative Financial Results for the FY 

2023 and FY 2024, amounting to INR 2 million and INR 3 million, respectively, is shown in the 

rows pertaining to the discontinued operations. 

 

The same is provided in the Financial Results published by the Company on 27th February 

2025 and the notes forming part of the same. The said results are enclosed herewith for your 

kind reference. 

 

We hope that the above clarifications are satisfactory. In case any additional clarification is 

required in this regard, you may contact us at +91 (22) 2803 2000. 

 

This is for your information and records. 

 

Thanking you,  

 

Yours faithfully  

 

For Sanofi India Limited  

 

 

 

__________________ 

Rachid Ayari 

Whole-time Director and Chief Financial Officer 

DIN: 10408699 
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27th February 2025 
 
 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code: 500674 
 

The Secretary 
The National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra East, 
Mumbai 400 050 
Symbol: SANOFI 
 

 
Sub: Outcome of the Board Meeting of the Company held on Thursday, 27th 
February 2025 
 
 
Dear Sirs/Madam, 
 
We refer to our letter dated 13th February 2025 informing you of our Board Meeting that 
was scheduled today. In this regard, we wish to inform you that the Board of Directors at 
its meeting held today i.e., Thursday, 27th February 2025, inter-alia considered and: 
 
1. Approved the Standalone and Consolidated Financial Results of the Company for 

the quarter and year ended 31st December 2024 
 

Accordingly, we enclose a copy of the Report and Audited Standalone and 
Consolidated Financial Results of the Company for the Financial Year ended  
31st December 2024 along with Statement of Assets and Liabilities as on that date and 
Statement of Cashflows for the year ended 31st December 2024 as required under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for your information. A press release in this regard has also been 
enclosed. 
 
Extract of the aforesaid results will be published in the newspapers in the format 
prescribed under Regulation 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The aforesaid financial results will also be available 
on the Financial results - Sanofi India 
 
Further, pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby declare that the Statutory 
Auditors of the Company, M/s Price Waterhouse & Co. Chartered Accountants LLP 
have issued the Audit Report with unmodified opinion for the Financial Year ended 31st 
December 2024. 
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2. Recommended a final dividend of  117/- per equity share of the face value of 10 

each for the Financial Year ended 31st December 2024, subject to the approval of 
Shareholders at the ensuing 69th Annual General Meeting.  
 
  

The meeting of Board of Directors commenced at 2:30 p.m. and concluded at 6:30 p.m. 
 
Please take the above information on record. 
 
Thanking you, 
 
Yours faithfully 
For Sanofi India Limited  
 
 
 
__________________ 
Rachid Ayari  
Whole-time Director and Chief Financial Officer  
DIN: 10408699 



Press Release
India

Sanofi India Limited (SIL) declares 8% growth 

in net sales for Q4-2024 

Standalone Profit from Operations for Q4-2024 were INR 108 crores

Mumbai, February 27, 2024. The board of Sanofi India Limited (SIL) today approved its 
standalone and consolidated financial results, for Q4 and year to date ended on December 31st, 
2024, after the demerger of its consumer healthcare business effective from June 1st, 2024.  

Diabetes portfolio reported double digit growth for Toujeo® and successful launch of Soliqua®

reinstating confidence and strength in our comprehensive diabetes portfolio. 

The recently announced partnerships for CNS (Central Nervous System) and the CV 
(Cardiovascular) brands have established their foundation for acceleration, expansion in reach
and achievement were as expectation.

The Company was able to increase its operating profit (*) in Q4-2024 by 21% vs Q4-2023
The Profit from Operations for Q4-2024 was at INR 108 crores versus INR 90 crores Q4-2023.

-to-
market initiatives, improving operating efficiency and promoting innovation.

(*): Operating profit= Revenue from operations Total expenses

      Rodolfo Hrosz
    Managing Director, Sanofi India Limited

®

- our best-in-class diabetes drug for the premix segment, which has received encouraging acceptance. Our 
efforts of reaching more HCPs through partnerships for the Cardiovascular and CNS (Central Nervous 
System) categories have advanced as planned, with initial promising results. We will continue to focus on 
driving further improvement in operating efficiencies while expanding the availability of established and 

Sanofi in India
Present in India for nearly seven decades, Sanofi has earned the trust of customers and 
stakeholders for its commitment to promoting health. As Sanofi chases the miracles of science 

prevention with vaccines to wellness, treatment, patient support & capacity building.



 
 

  

program providing free treatment to people afflicted with Lysosomal Storage Disorders.  Sanofi 
conducts clinical trials in India, so that the country can have quicker access to the latest from 

-class manufacturing site in Goa produces 
for people in India and 60+ other countries. Sanofi has located one of its four global talent hubs 
in Hyderabad, India, from where wide range of services are provided globally.  
 

®  a global authority that honours excellence in people 
practices since 2019, - listed entity), and 
Sanofi Healthcare India Pvt. Ltd. (SHIPL) and Sanofi Consumer Healthcare India Limited (SCHIL). 
For more information, visit: www.sanofi.in and www.sanofiindialtd.com, LinkedIn and Twitter. 
 
 
Media Relations 
Vinifer Gandhi | vinifer.gandhi@sanofi.com   











 Quarter Quarter Quarter Year Year
Particulars ended ended ended ended ended

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023
(Unaudited) 

(Refer Note 3 
and 8)

(Unaudited) 
(Refer Note 3)

(Unaudited) 
(Refer Note 3 

and 8)

(Audited) 
(Refer Note 3)

(Audited) 
(Refer Note 3)

Continuing Operations

1. Revenue from Operations 5,149              5,240              4,692               20,132             19,961             

2. Other Income 59                   23                   94                    165                 612                 

3. Total Income (1+2) 5,208              5,263              4,786               20,297             20,573             

4. Expenses

    (a) Cost of Materials Consumed 1,027              931                 783                  3,548              3,439              
    (b) Purchases of stock in trade 2,385              2,018              1,278               5,643              8,933              
    (c) Changes in Inventories of work-in-progress, stock-in-trade and finished goods (914)                (349)                133                  602                 (2,837)             
    (d) Employee benefits expense 538                 567                 725                  2,402              2,807              
    (e) Finance costs 4                     4                     4                     15                   17                   
    (f) Depreciation and amortisation expense 96                   90                   93                    367                 365                 
    (g) Other expenses 930                 876                 777                  3,029              2,742              

    Total Expenses 4,066              4,137              3,793               15,606             15,466             

5. Profit before exceptional items and tax from continuing operations (3-4) 1,142              1,126              993                  4,691              5,107              

6. Exceptional items (Refer note 6) 80                   -                  -                  (377)                178                 

7. Profit before tax from continuing operations (5+6) 1,222              1,126              993                  4,314              5,285              

8. Tax expense from continuing operations
       Current Tax 279                 310                 271                  1,258              1,634              
       Deferred Tax 30                   (6)                    25                    (81)                  5                     

9. Profit for the period /year from continuing operations (7-8) 913                 822                 697                  3,137              3,646              

10. Profit before tax from discontinued operations -                  -                  895                  1,312              3,173              

11. Tax expense from discontinued operations -                  -                  215                  314                 787                 

12. Profit for the period /year from discontinued operations (10-11) -                  -                  680                  998                 2,386              

13. Profit for the period /year (9+12) 913                 822                 1,377               4,135              6,032              

14. Other comprehensive income (OCI) (Net of Tax) from continuing operations 72                   -                  (13)                  72                   (13)                  

15. Other comprehensive income (OCI) (Net of Tax) from discontinued operations -                  -                  -                  -                  -                  

16. Total Other comprehensive income (OCI) (Net of Tax) (14+15) 72                   -                  (13)                  72                   (13)                  

17. Total comprehensive income for the period/year (13+16) 985                 822                 1,364               4,207              6,019              

230                 230                 230                  230                 230                 

19. Other equity -                  -                  -                  8,376              9,925              

     Continuing Operations 39.64              35.69              30.26               136.21             158.31             
     Discontinued Operations -                  -                  29.53               43.33              103.60             
     Continuing and Discontinued Operations 39.64              35.69              59.79               179.54             261.91             

The statutory auditors have digitally
signed this statement for identification
purposes only and this Statement should
be read in conjunction with the audit report
dated February 27, 2025

SANOFI INDIA LIMITED
Registered Office : Sanofi House,C.T.S No - 117-B, L & T Business Park, Saki Vihar Road, Powai, Mumbai 400 072.

Corporate Identity Number: L24239MH1956PLC009794
Tel no: (91-22) 28032000   Fax No: (91-22) 28032846

Website: www.sanofiindialtd.com        Email: igrc.sil@sanofi.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2024



0                            (0)                             
SANOFI INDIA LIMITED 0.20 -0.37
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

 As at                     
December 31, 2024 

 As at                     
December 31, 2023 

 Audited 
(Refer Note 4) 

 Audited 
(Refer Note 4) 

ASSETS
Non-current assets
Property, plant and equipment                        2,558                          2,544 
Capital work in progress                          181                            133 
Right-of-use assets                          554                            556 
Intangible assets                            13                              49 
Intangible assets under development                            -                                26 
Financial assets
          (i) Investment in Subsidiary                            -                                20 
          (ii) Other financial assets                          127                            111 
Income tax assets (net)                        1,375                          1,194 
Deferred tax assets (net)                              1                              -   
Other non-current Assets                            41                              55 
Total non-current assets                         4,850                           4,688 

Current assets
Inventories                        4,998                          6,638 
Financial assets
          (i) Trade receivables                        2,300                          1,317 
          (ii) Cash and cash equivalents                        2,838                          3,929 
          (iii) Bank Balances other than (ii) above                          110                            120 
          (iv) Loans 10                              19 
          (v) Other financial Assets                          452                              78 
Other current assets                          560                            362 
Total current assets                       11,268                         12,463 

TOTAL ASSETS                       16,118                         17,151 

EQUITY AND LIABILITIES 
Equity 
Equity share capital                          230                            230 
Other equity

Reserves and surplus                        8,376                          9,925 
Total equity                         8,606                         10,155 

LIABILITIES
Non-current liabilities
Financial liabilities

Lease liabilities                          140                            139 
Employee benefit obligations                          180                            307 
Deferred tax liabilities (net)                            -                                37 
Total non-current liabilities                            320                              483 

Current liabilities
Financial liabilities

(i) Lease liabilities                            53                              51 
(ii) Trade payables

(a) Total outstanding dues of micro enterprises and small enterprises                          221                            283 
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises                        3,842                          2,632 

(iii) Other financial liabilities                          344                            167 
Provisions                        1,185                          1,341 
Employee benefit obligations                          540                            928 
Current tax liabilities (net)                          959                          1,015 
Other current liabilities                            48                              96 

                             0                                0 
Total current liabilities                         7,192                           6,513 

TOTAL EQUITY AND LIABILITIES                       16,118                         17,151 

The statutory auditors have digitally
signed this statement for identification
purposes only and this Statement should
be read in conjunction with the audit report
dated February 27, 2025



27-02-2025 17:36
SANOFI INDIA LIMITED 0                                (0)                              
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMBER 31, 2024

    Continuing Operations 4,314                       5,285                       
    Discontinued Operations 1,312                       3,173                       
Profit before income tax including Discontinued Operations 5,626                        8,458                        
Adjustment for Continuing and Discontinued Operations :

    Depreciation and amortization expenses 382                          396                          
    Unrealised exchange (gain) / loss (net) 6                             (4)                            

(5)                            (218)                         
    Gain on termination/retirement of lease (net) -                          (13)                          
    Finance costs 15                            17                           
    Interest income (166)                         (475)                         
    Share based payment 12                            61                           
    Provision for bad and doubtful debts (net) 2                             (8)                            
    Provision for doubtful advances and deposits (net) 5                             (4)                            
Operating profit before working capital changes 5,877                        8,210                        
Adjustments for (increase) / decrease in operating assets

 Non-current financial assets (21)                          40                           
 Other non-current assets (7)                            1                             
 Inventories 687                          (2,558)                      
 Trade receivables (1,270)                      6                             
 Current financial assets and loans (357)                         (7)                            
 Other current assets (898)                         101                          

Adjustments for increase / (decrease) in operating liabilities
Employee benefit obligations (143)                         (268)                         
Trade payables 1,662                       (669)                         
Current financial liabilities 134                          40                           
Other current liabilities & provisions (73)                          (175)                         

Cash generated from operations 5,591                        4,721                        
Taxes paid (Net of refunds) (974)                         (2,413)                      

Net cash inflow from operating activities  (A) 4,617                        2,308                        

Cash flow from Investing activities
  Sale proceeds of property, plant and equipment and assets held for sale (net of incidental expenses) 6                             243                          
  Interest received 166                          475                          
  Investment in Subsidiary -                          (20)                          
  Purchase of property, plant and equipment and Intangible assets (364)                         (343)                         
Net cash (outflow) / inflow for investing activities (B) (192)                         355                           

Cash flow from financing activities
  Principal elements of lease payments (63)                          (83)                          
  Interest paid (15)                          (17)                          

  Dividend paid (3,846)                      (8,683)                      

Net cash (outflow) for financing activities  (C) (3,924)                      (8,783)                      

Net increase / (decrease) in cash and cash equivalents (A+B+C) 501                           (6,120)                      

* *
Cash and Cash Equivalents at the beginning of the year/period 3,929                       10,049                     
Less : Cash Transferred pursuant to demerger (Refer Note 4) (1,592)                      -                          

Cash and Cash Equivalents at the end of the year 2,838                        3,929                        

Non- cash financing and investing activities (D)
Acquisition of Right-of-use assets 66                            106                          

Components of Cash and Cash Equivalents
Cash and Cash Equivalents                          2,838                          3,929 

* denotes figure less than a million.

The statutory auditors have digitally
signed this statement for identification
purposes only and this Statement should
be read in conjunction with the audit report
dated February 27, 2025

  Year ended 
December 31, 2023

Audited 
(Refer note 3 and 4) 

Cash flow From operating activities 
Profit before tax :

    (Gain) on sale of property, plant and equipment / asset held for sale (net of incidental expenses)

Effect of Exchange differences on cash and cash equivalents held in foreign currency

Particulars

  Year ended 
December 31, 2024

Audited 
(Refer note 3 and 4) 



  
Notes: 
 
1. The above Results have been reviewed by the Audit Committee at its meeting held on February 26, 2025 and 

approved by the Board of Directors of the Company at its Meeting held on February 27, 2025.  
 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 
(Ind AS), prescribed under section 133 of the Companies Act, 2013, and other recognized accounting practices 
and policies to the extent applicable.  

 
3. The Board on May 10, 2023, had approved a Scheme of arrangement under Sections 230 to 232 of the Companies 

subsidiary Sanofi Consumer Healthcare India Li
necessary statutory approvals and in accordance with the Scheme, the Company has demerged its Consumer 
Healthcare business effective June 1, 2024, with the Appointed Date being June 1, 2023 as approved by NCLT 
under the Scheme. Consequently, the financial results of the Consumer Healthcare business for the period upto 
May 31, 2024 and quarter and year ended December 31, 2023 have been presented as discontinued operations to 
reflect the impact of this demerger. 

 
4. Pursuant to the demerger, the Company has derecognized from its books of account, the carrying amount of assets 

and liabilities as on May 31, 2024 pertaining to the Consumer Healthcare business transferred to SCHIL. The 
excess of the carrying amount of assets transferred over the carrying amount of liabilities transferred aggregating 

 
 

5. The shareholders of the Company were allotted equity shares of SCHIL in accordance with the Scheme. 
Accordingly, from June 1, 2024, SCHIL ceased to be a subsidiary of the Company. 

 
6. Exceptional item for the quarter ended December 31, 2024 of relates to part reversal of personnel 

separation cost. For the year ended December 31, 2024 exceptional cost relates to  personnel separation cost 
 net of above reversal. Exceptional item for the year ended December 31, 2023 includes 

 
 

7. 

Annual General Meeting of the Company. 
 

 
8. The figures for the quarter ended December 31, 2024 and December 31, 2023 are the balancing figures between 

audited figures in respect of the full financial year up to December 31, 2024 and December 31, 2023 and the 
unaudited published year-to-date figures up to September 30, 2024 and September 30, 2023 respectively, which 
was subject to limited review, being the date of the end of the third quarter of the said financial year. 
 

9.  
 
 

 
SANOFI INDIA LIMITED 

  
      The statutory auditors have digitally  
       signed this statement for identification 
       purposes only and this Statement should 
       be read in conjunction with the audit report 
       dated February 27, 2025 
 
                
         
 

 
 

        RACHID AYARI 
        WHOLETIME DIRECTOR & CFO 

       February 27, 2025               DIN: 10408699 
 











 Quarter Quarter Quarter Year Year
Particulars ended ended ended ended ended

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023
(Unaudited) 

(Refer Note 4 
and 9)

(Unaudited) 
(Refer Note 4)

(Unaudited) 
(Refer Note 4 

and 9)

(Audited) 
(Refer Note 4)

(Audited) 
(Refer Note 4)

Continuing Operations

1. Revenue from Operations 5,149              5,240              4,692               20,132             19,961             

2. Other Income 59                   23                   94                    165                 612                 

3. Total Income (1+2) 5,208              5,263              4,786               20,297             20,573             

4. Expenses

    (a) Cost of Materials Consumed 1,027              931                 783                  3,548              3,439              
    (b) Purchases of stock in trade 2,385              2,018              1,278               5,643              8,933              
    (c) Changes in Inventories of work-in-progress, stock-in-trade and finished goods (914)                (349)                133                  602                 (2,837)             
    (d) Employee benefits expense 538                 567                 725                  2,402              2,807              
    (e) Finance costs 4                     4                     4                     15                   17                   
    (f) Depreciation and amortisation expense 96                   90                   93                    367                 365                 
    (g) Other expenses 930                 876                 777                  3,029              2,742              

    Total Expenses 4,066              4,137              3,793               15,606             15,466             

5. Profit before exceptional items and tax from continuing operations (3-4) 1,142              1,126              993                  4,691              5,107              

6. Exceptional items (Refer note 6) 80                   -                  -                  (377)                178                 

7. Profit before tax from continuing operations (5+6) 1,222              1,126              993                  4,314              5,285              

8. Tax expense from continuing operations
       Current Tax 279                 310                 271                  1,258              1,634              
       Deferred Tax 30                   (6)                    25                    (81)                  5                     

9. Profit for the period /year from continuing operations (7-8) 913                 822                 697                  3,137              3,646              

10. Profit before tax from discontinued operations -                  -                  895                  1,310              3,170              

11. Tax expense from discontinued operations -                  -                  215                  314                 787                 

12. Profit for the period /year from discontinued operations (10-11) -                  -                  680                  996                 2,383              

13. Profit for the period /year (9+12) 913                 822                 1,377               4,133              6,029              

14. Other comprehensive income (OCI) (Net of Tax) from continuing operations 72                   -                  (13)                  72                   (13)                  

15. Other comprehensive income (OCI) (Net of Tax) from discontinued operations -                  -                  -                  -                  -                  

16. Total Other comprehensive income (OCI) (Net of Tax) (14+15) 72                   -                  (13)                  72                   (13)                  

17. Total comprehensive income for the period/year (13+16) 985                 822                 1,364               4,205              6,016              

230                 230                 230                  230                 230                 

19. Other equity -                  -                  -                  8,376              9,922              

     Continuing Operations 39.64              35.69              30.26               136.21             158.31             
     Discontinued Operations -                  -                  29.53               43.25              103.47             
     Continuing and Discontinued Operations 39.64              35.69              59.79               179.46             261.78             

The statutory auditors have digitally
signed this statement for identification
purposes only and this Statement should
be read in conjunction with the audit report
dated February 27, 2025

SANOFI INDIA LIMITED
Registered Office : Sanofi House,C.T.S No - 117-B, L & T Business Park, Saki Vihar Road, Powai, Mumbai 400 072.

Corporate Identity Number: L24239MH1956PLC009794
Tel no: (91-22) 28032000   Fax No: (91-22) 28032846

Website: www.sanofiindialtd.com        Email: igrc.sil@sanofi.com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2024



0                            (0)                             
SANOFI INDIA LIMITED 0.20 -0.37
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

 As at                     
December 31, 2024 

 As at                     
December 31, 2023 

 Audited 
(Refer Note 6) 

 Audited 
(Refer Note 6) 

ASSETS
Non-current assets
Property, plant and equipment                        2,558                          2,544 
Capital work in progress                          181                            133 
Right-of-use assets                          554                            556 
Intangible assets                            13                              49 
Intangible assets under development                            -                                26 
Financial assets
          (i) Investment in Subsidiary                            -                                -   
          (ii) Other financial assets                          127                            111 
Income tax assets (net)                        1,375                          1,194 
Deferred tax assets (net)                              1                              -   
Other non-current Assets                            41                              55 
Total non-current assets                         4,850                           4,668 

Current assets
Inventories                        4,998                          6,638 
Financial assets
          (i) Trade receivables                        2,300                          1,317 
          (ii) Cash and cash equivalents                        2,838                          3,945 
          (iii) Bank Balances other than (ii) above                          110                            120 
          (iv) Loans 10                              19 
          (v) Other financial Assets                          452                              78 
Other current assets                          560                            363 
Total current assets                       11,268                         12,480 

TOTAL ASSETS                       16,118                         17,148 

EQUITY AND LIABILITIES 
Equity 
Equity share capital                          230                            230 
Other equity

Reserves and surplus                        8,376                          9,922 
Total equity                         8,606                         10,152 

LIABILITIES
Non-current liabilities
Financial liabilities

Lease liabilities                          140                            139 
Employee benefit obligations                          180                            307 
Deferred tax liabilities (net)                            -                                37 
Total non-current liabilities                            320                              483 

Current liabilities
Financial liabilities

(i) Lease liabilities                            53                              51 
(ii) Trade payables

(a) Total outstanding dues of micro enterprises and small enterprises                          221                            283 
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises                        3,842                          2,632 

(iii) Other financial liabilities                          344                            167 
Provisions                        1,185                          1,341 
Employee benefit obligations                          540                            928 
Current tax liabilities (net)                          959                          1,015 
Other current liabilities                            48                              96 

                             0                                0 
Total current liabilities                         7,192                           6,513 

TOTAL EQUITY AND LIABILITIES                       16,118                         17,148 
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SANOFI INDIA LIMITED 0                                (0)                              
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMBER 31, 2024

    Continuing Operations 4,314                       5,285                       
    Discontinued Operations 1,310                       3,170                       
Profit before income tax including Discontinued Operations 5,624                        8,455                        
Adjustment for Continuing and Discontinued Operations :

    Depreciation and amortization expenses 382                          396                          
    Unrealised exchange (gain) / loss (net) 6                             (4)                            

(5)                            (218)                         
    Gain on termination/retirement of lease (net) -                          (13)                          
    Finance costs 15                            17                           
    Interest income (166)                         (475)                         
    Share based payment 12                            61                           
    Provision for bad and doubtful debts (net) 2                             (8)                            
    Provision for doubtful advances and deposits (net) 5                             (4)                            
Operating profit before working capital changes 5,875                        8,207                        
Adjustments for (increase) / decrease in operating assets

 Non-current financial assets (21)                          40                           
 Other non-current assets (7)                            1                             
 Inventories 687                          (2,558)                      
 Trade receivables (1,270)                      6                             
 Current financial assets and loans (357)                         (7)                            
 Other current assets (898)                         100                          

Adjustments for increase / (decrease) in operating liabilities
Employee benefit obligations (143)                         (268)                         
Trade payables 1,662                       (669)                         
Current financial liabilities 134                          40                           
Other current liabilities & provisions (73)                          (175)                         

Cash generated from operations 5,589                        4,717                        
Taxes paid (Net of Refund) (974)                         (2,413)                      

Net cash inflow from operating activities  (A) 4,615                        2,304                        

Cash flow from Investing activities
  Sale proceeds of property, plant and equipment and assets held for sale (net of incidental expenses) 6                             243                          
  Interest received 166                          475                          
  Purchase of property, plant and equipment and Intangible assets (364)                         (343)                         

Net cash (outflow) / inflow for investing activities (B) (192)                         375                           

Cash flow from financing activities
  Principal elements of lease payments (63)                          (83)                          
  Interest paid (15)                          (17)                          
  Dividend paid (3,846)                      (8,683)                      

Net cash (outflow) for financing activities  (C) (3,924)                      (8,783)                      

Net increase / (decrease) in cash and cash equivalents (A+B+C) 499                           (6,104)                      

* *

Cash and Cash Equivalents at the beginning of the year/period 3,945                       10,049                     
Less : Cash Transferred pursuant to demerger (Refer Note 6) (1,606)                      -                          

Cash and Cash Equivalents at the end of the year 2,838                        3,945                        

Non- cash financing and investing activities (D)
Acquisition of Right-of-use assets 66                            106                          

Components of Cash and Cash Equivalents
Cash and Cash Equivalents                          2,838                          3,945 

* denotes figure less than a million.
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  Year ended 
December 31, 2023

Audited 
(Refer note 4 and 6) 

Cash flow From operating activities 
Profit before tax :

    (Gain) on sale of property, plant and equipment / asset held for sale (net of incidental expenses)

Effect of Exchange differences on cash and cash equivalents held in foreign currency

Particulars

  Year ended 
December 31, 2024

Audited 
(Refer note 4 and 6) 



  
Notes: 
 

1. The Consolidated financial results for the reporting period include the results for Sanofi India Limited (the 
 subsidiary Sanofi Consumer Healthcare India Limited. The Company and its subsidiary are 

 

 
2. The above Results have been reviewed by the Audit Committee at its meeting held on February 26, 2025 and 

approved by the Board of Directors of the Company at its Meeting held on February 27, 2025.  
 

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 
(Ind AS), prescribed under section 133 of the Companies Act, 2013, and other recognized accounting practices 
and policies to the extent applicable.  

 
4. The Board on May 10, 2023, had approved a Scheme of arrangement under Sections 230 to 232 of the Companies 

subsidiary Sanofi Consumer 
necessary statutory approvals and in accordance with the Scheme, the Company has demerged its Consumer 
Healthcare business effective June 1, 2024, with the Appointed Date being June 1, 2023 as approved by NCLT 
under the Scheme. Consequently, the financial results of the Consumer Healthcare business for the period upto 
May 31, 2024 and quarter and year ended December 31, 2023 have been presented as discontinued operations to 
reflect the impact of this demerger. 

 
5. The Company has prepared and presented the consolidated financial results, for its investment in SCHIL as set 

out in note 4 effective quarter ended June 30, 2023. Consolidated financial results for the Quarter and year ended  
December 31, 2023 includes financial results of SCHIL with effect from May 10, 2023 being its date of 
incorporation. For the period from Jan 1, 2024 to May 31, 2024 there were no operations in SCHIL except 
expenses amounting to . The shareholders of the Company were allotted equity shares of SCHIL in 
accordance with the Scheme. Accordingly, from June 1, 2024, SCHIL ceased to be a subsidiary of the Company. 

 
6. Pursuant to the demerger, the Company has derecognized from its books of account, the carrying amount of assets 

and liabilities as on May 31, 2024 pertaining to the Consumer Healthcare business transferred to SCHIL. The 
excess of the carrying amount of assets transferred over the carrying amount of liabilities transferred aggregating 

 
 
7. Exceptional item for the quarter ended December 31, 2024 of relates to part reversal of personnel 

separation cost. For the year ended December 31, 2024 exceptional cost relates to  personnel separation cost 
 net of above reversal. Exceptional item for the year ended December 31, 2023 includes 

 
 
8. 

Annual General Meeting of the Company. 
 

9. The figures for the quarter ended December 31, 2024 and December 31, 2023 are the balancing figures between 
audited figures in respect of the full financial year up to December 31, 2024 and December 31, 2023 and the 
unaudited published year-to-date figures up to September 30, 2024 and September 30, 2023 respectively, which 
was subject to limited review, being the date of the end of the third quarter of the said financial year. 
 

10.  
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        RACHID AYARI 
        WHOLETIME DIRECTOR & CFO 
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