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Un-audited Flnancial Resuits of fhe Bank for the
Quarter / Half year ended 30% September 2043
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Fursuant to Clause No.41 of the Listing Agresmen for Equily, we submil herewith the Un- audlied
Financial Results {subjected to "Limited Review') of the Bank for the Quarter / half-vear ended 300
Septembar 2013, The sbove resulls have besn approved by the Boand of Directors of the Bank af its
mesting held today {f&.11% November 203),

The resuils would be published in newspapers In terms of the Listing Agreement for Exquity.

WS Yours faithiully,
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MAMGRLORE

[¥ in crore]

SUMMARISED BALANCE SHEET

As at 30.09.2012

As at 30.08.2012

G#PITAL ARD LIABILITIEE (Reviewod) {Reviowod)
Capital 152.94 143.13
Reserves and Surplus OB0d6.24 BR03.77
Deposits 17340079 143738.28
Borrowings 12062.27 8444 57
Cther iiabilities and Provisions 5493 83 4187 42

Tota! 200555.04 16542217
ASEETS
CashiGold and Balances with Resewe 2348 95 2145 55
Bank of india :
Balances with Banks and Money at 23218 190274
Call and Short notice ' _
investments B6740.55 R3K32 25
Acdvances 12108717 98161.46
Fixed Assels 451.04 386.97
Other Assels 3805.15 329320

Total 200555 64 16542217
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CORPORATHON BANK
CORPORATYE OFFICE, MANGALADEVL TEMPLE ROAL, MANGALORE
NOTIS FORMING PART OF REVIEWED FINAN CIAL RESULTS FOR THE QUARTER/
HALF YEAR ENDED 30 SEPTEMBER 2013

_ The financial results have been prepared following the same accounting policles and practices
a5 those foliowed in the anruel financial stateinents for the year ended 31st March 2013,

. The working results for the quarter/half year ended 30 September 2013 have been arrived at
after congidering provislon for Non-Ferforming and Standard Assets and depreciation on
Investments as per Reserve Bank of Tndia guidelines. Provision for taxes, cmployee benefits
and othey necessary provisions for the quarter/half year ended 30t September 2013 have been
made on an estimated basis. '

 In terms of RBI circular to:DBOD.BP.BC.80/21.04.018/2010-11 dated O Tebruary 2011, after
reckoning the available pension fund balance of Rs. 338,67 crore, the net incremental [iability
of R, 55253 crore relating to i option for Pension is being amortised over a period of five
years (Rs. 110,51 crore annually) starting from year 2010-11. Accordingly a sum of Rs. 5530
crore (representing 50% of Rs, 110.51 crore) has been charged to the Profit and Loss Account
during the half vear ended 30t September 2013, (Rs.27.65 crore for the quarier ended
30.09.2013}. :

' In terms of RBI circular No. DBOD.DP,BC no 41,/21.04.141/2013-14 dated August 23, 2013 on
investment porifolio, the Bank has transferred SLR securitles with book value of Rs9,285.79
crore from ATS and HFT categories so HTM category and recognised the foss of Re.120.83 crore
on such transfer during the quarter ended September 30, 2013, The aforesatd circular further
gave banks the option of distributing the net depreciation on the entire ATS and BFT porttelios
on each of the valuation dates in the current financial year in equal installment during FY 2013-
14, Accordingly, the Bank has charged Rs.151.53 crore fowards Investment Deprectation
diting the quarier ended 30.09.2013. A total provision of Rs.250.22 erore (including aforesaid
sum of Rs,151.53 crore) is held by the Bank as against net depreciation of R8.553.27 crore as.on

30.09.2013,

 In accordance with RBI circular No. DBOD.NO,BP.BC.2/21.06.201 /2013-14 dated Tuly 1, 2413,
Fanks are roquired to make half yeatly Pillar II disclosures under Basel I Capital
_Reguirements w.e.f. September 30, 2013. The disclosures are being made available on Bank's
Website. The disclosures have not been subjected to limited veview by the Statutory Central
Aunditors.

. Segment Report has been prepared based on the stand-alone financial information of the Bank,
As the Bank doss not have earnings outside India, i€ is considered to operate in only the
domnestic segment.




(Rs, Crore)

Quarter ended Half Year ended Year ended
Reviewed Reviewed Audited |
Sh.Nao Particulars 30.02.2043 | 30.06.2013 0092002 | 30.09.20113 30,009,201 2 31.03.13
a} | Segment Revenne ' . i
| 1} Treasury Operations 1147.76 132066 a2 75 2468 42 181530 3951.18
ify Wholasale Bankin A 245621 2415 54 219288 4871.75 440025 8084 .07
i) Retail Banking 1044 .95 1008 .51 a78.24 2057 48 1642 76 3492.2?
iv} Other Banking Operations 120.72 107,98 98.57 228.70 190.36 404 53
Total 477364 | 485263 | 407045 962633 |  8048.68 |  te0a2.02
b} | Sepment Results ¥
Profit (+) Loss (-) before lax N
andt aftey inferest from each
serment y
—~ i) Treasury Operations (45546) | _{(1204) | (21941)| 467.50)] (212.9) {93.70)
[ ity Whelesale Banking 23847 370.04 473,585 G0B.51 857 .25 129774
1ii} Retail Hanking 1359.26 167.43 180,81 29560 262 82 711.74
iv) Other Banking Operations 42,21 32.55 31,05 74.76 59 58 105.05
| | Tew (35.52) 547.98 475.40 512.46 976.74 202,80
<) | Unaliocated Expenses 0.00 0.00 58.47 0.00 106.56 355.19
d} | Operaling Profit {35.52) 547.98 |  416.93 512.45 870.19 168561 |
¢y | Income Tax (51.00| . 1700 11,22 119.00 94.22 260.93
B t} | Extraordinary Profit/Loss 0.00 ' 0.00 0.00 0.00 Q.00 |-
o | Net Profit 1548| 377.88| 40671 39346 | 775.97 | 1434.68 |
h] | Other lnfermation
i) Ségueut Assets ]
i) Tressury Operations 58751.15 | 56050.17 A7587.51 | 5875115 | 47587 51 21154.32
i) Wholesale Banking 8671406 | 8220774 | 71654.04 85714.06 | 7165484 BTﬂ4T.D?
—~ iif} Retail Banking 3585052 | 33864.93 | 27253.78 | 36800.52 | 2725378 | 3222353
it} Qiher Danking Operations | 18057.50 18885.02 | 17308.57 | 1BOS7.50 17308.57 2100681
iv) Unallocated Assets 2141.80 1 215585 | 161747 | 2141801 161747} 201015
Total Assels 200555.03 | 194153.71 | 165422.47 | 200555.03 | 16542217 | 193442.34
| 1) { Sepment Liabilities .
i) Treasury Operalians 5493218 | 53207.65 ) 44009.81 | 5493218 | 4409981 |  47852.00
ii) Wholcsate Banking 8149047 | 7818463 | 67117.19 | 8149047 | 67117.49] 8232870
iti) Retail Banking 34161.00 | 3224563 | 2657017 | 34161.00 | 2657017 | 3097605
#) Other Banking Operations | 18776.45 | 1727460 | 16003.23 | 16776.45 | 1600323 | 1952264
v} Unallocated Liahilities 323578 | 320752 | 2579.87 | 3236578 | 2570.87 | 309839
vi) Capital and Resorves 9960.15 | 994368 9051.90 | 0050.15| 8051.90) 956570
Total Liabililies 20055503 | 194153.71 | 165422,17 | 200556.03 | 165422.17 193442.34 |
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7. Status of Investor Complainls is as follows:

Mo, of 'c'mnpiuints
‘a. Pending as on 30 June 2013 o Nil
| I, Received during the Quarter | “ 350
C. b'i_sposed off curing the Quarter 350
_d Pending as 011_'3'4';]‘.5 SEph—a.m.ber 2013 | Nil gy

8. Provisioning Coverage Ralio as at 30 Seﬁtenﬂ:er 2013 works out to 51.54%.
9. Comresponding period /year (igures have been regrouped freclassified, wherever NECESSAry,

10. ‘The above results have been approved by the Board of Direciors at its tnceting held on 710
November 2013. The same have Deen subjected to Hmited review by the Statuloxy Central
Auditors of the Bank in line with the guidelines issucd by the Reserve Bank of India and as
per the requirements of the listing agreement with Stock Tixchangoes.

3. K. Srivasiav] : L@M*ﬁﬂmf/j M 7 W& \l\

Executive Director - Excentive Thrector Chaitman & Managing Divector

Place: Mangalore
Daie: November 11, 2013

In terms of our report of even dale

for Vinod Kumar & Associates for O.F. Tota & Ca. for Rajendra K. Goel & Co.
Charlered Accowntants Charfered Accountants Chartered Accountanls
FREN-O02304N - FRMN-000734C FRIN-001457
&"’/ 3 4
4 / T & '
[¥Vinod fain] . [5. R. Totla] |Garima Bansal]
M. N8 263 ' ' MNo071774 M.MNo.093031
PARTMITR PARTMNER PARTNER
lor K, Varghese & Co, for V, Narayanan & Ca. for Suresh Chandra &
Chartered Acroantanis Chartered Accouniants Associales

FRN-0045255 FRN-0023985

[Tinus Philip John] [5. Ananthanj]
M.N.227338 MMNa.026379
PARTNER PARTNER

Place: Mangalore .
Date: Nevewmaber 17, 2013 5lind o,
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LIMITED REVIEW REPORT

'TO THE BOARD OF DIRECTORS
CORPORATION BANK

- i
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We have reviewed fhe accompanying statement of unaudiled financial results of
Corporation Bank for the quarter/ha¥f year ended 30% September 2013 except for
disclosares regarding ‘Public Shareholding’, ‘Promoter’ and ‘Promoter Group
Shareholding” which are as disclosed by the management and have not been .
reviewed by us, This statement is the responsibility of the bank's management
and has been approved by iis Board of Directors. Our responsibility is to issue a
report on these unaudited financial statements based on our review,

We conducied our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Pinancial Information performed by

the ndependent Aurditor of the Entity” issued by the Institute of Chartered

Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are
free of material misstalement. A review is limiled primarily to inquiries of bank’s
personal and analytical procedures applied to financial date and thus provides
less assurance than an audit, A review is substanfialiy less in scope than an audit
conducted in accordance with standards on auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matlers thal might be identified in an audit We have not performed an aadit and
accordingly, we do not express an audil opinion.

In the conduct of our review we have relied on the review reporls in respect of
non- performing assets received from other auditors of 160 branches specifically
appointed for this purpose and 20 branches reviewed by us. These review reports
including that by us cover 76.29% of the advances portolio of the bank, Apart
from these review reports, in the eonduct of our review, we have also relied upon
varions returns received from the branches of the bank.

Withoul gqualifying our report. We draw attention to:

a, Note No.3 forming integral part of the unaudited financial results, which
describes deferment of pension liability of the bank to the extend of Re.552.53
crore pursuant lo the exemption granted by the Reserve Bank of India to the
public sector banks from application of the provisions of Accounting Standards
(AS) 15, employee  benefits wvide its circolsr  no.DBOD.
BP.BC/80/21,04.018/2010-11 on re-cpening of pension option to employees of
public sector banks and enhancemont in gratuity Imut:wpmdenhal regulatory
freatiment.
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b. Note No.4 forming integral part of the un-audited financial resuits regarding
. recognition of entire loss of Rs,120.83 croge during the quarter on account of
one time portlolio transfer from HFT and AFS to HTM, The bank has provided
for Rs.151.53 crote towards Investment Depreciation during the guarter ended
50.09.2013. A tolal provision of Rs.250.22 crore including the aforesaid sum of
Rs. 151.53 crore is held by the bunk as against net depreciation of Re.553,.27
crore as on 30.09.2013, in conformity with the option given by Reserve Bank of
India in its circular DBOD No.BP.BC. No.d1/ 21.04.141/ 2013-14 dated 23w

August, 2013,

5. Based on owr review conducted as above, nothing has come to our notice that
causes us to believe that the accompanying statement of unandited financial
results, prepared in accordance with the applicable accounting standards and
ofher recognised accounling policies and practices, has not disclogsed the
information required to be disclosed in terms of Clause 41 of the listing agreement
incuding the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant
pradential norms fssued by the Reserve Bank of India in respect -of income
recognition, asset classification, provisioning and other related matteys,

In tertns of our report of even date

for Yinod Kumar & Associates for O.P. Totla & Co.
Charfered Accourtants Chartered Accountants
FRN-002304M FRN-000734C
3 )
[Vinod Jainj I5. R. Totla]
M.MNo.ORL?63 M.MNo.071774
PARTNER PARTNER

for K, Varghese & Co, for V, Narayanan & Co,

Chartered Accotuntants Chartered Accountants
BFRMN-0045255 FRMN-0023985
'_'__.--""
Er—
[Titnd Philip john} [S. Ananthan]
WM.No. 227338 M.No026379
FPARTNER PARTNER

Placa: Mangalore
Date; November 11, 2003

for Rajendra K. Goel & Ca.
Chartered Accountanis

FRN-001457N

[Garima Bansat]
- M.No.093031
PARTNER

for Suresh Chandra &
Associates
rterad Accountants
RIN-OG

L \-'yvﬂ}/
[5.C. Gupts]

M.Noe.(16534
PARTNER



