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Un-audited Financial Results of the Bank for the
Quarter / Half year ended 30™ September 2012
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Pursuant to Clause No.41 of the Listing Agreement, we submit herewith the Un- audited Financial Results
(subjected to "Limited Review") of the Bank for the Quarter / half-year ended 30" September 2012, The
above results have been approved by the Board of Directors of the Bank at its mesting held today {i.e.
9 November 2012),

The results would be published in newspapers in terms of the Listing Agraement for Equity.

waatd Yours faithfully,

/‘,—‘{f
(wer 6. arar 5. K. Dash)
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swwEncl: Un-Audited Financial Results as on 30-09-2012
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LIMITED REVIEW REPORT

T THE BOARD OF DIRECTORS
CORPORATION BANK

We have reviewed the accompanying staternent of unaudited financial restlts

of Corporation Bank for the quarter/half year ended 30* September 2012

except for disclosures regarding "Public Shareholding’ and “Promoter Group

Shareholding” which are as disclosed by the management and have not been

reviewed by us, This statement is the responsibility of the Bank's
management and has been apptoved by its Doard of Directors. Our

. responsibility is to issue a report on these financial statements based on our

review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed

by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. . This standard requites that we plan and perform the
review to obtain moderate assurance as to whether the financial statements
are free of material misstatement, A review is limited primarily fo inquiries of
Bantk's personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

In the conduct of our Review we have relied on the review reports in respect
of non- performing assets received from other auditors of 160 branches
specifically appointed for this purpose and 20 branches reviewed by us, These
review reports cover 76.06% of the advances portfolio of the Bank. Apart from
these review reports, in the conduct of our review, we have alsg relied upon
various returns received from the branches of the Bank.

We draw attention to Note No.3 forming integral part of the unaudited
financial results, which describes deferment of pension liability of the bank
pursuant to the exemption granted by the Rescrve Bank of India to the public
sector banks from application of the provisions of Accounting Standards
(AS) 15, Employce Benefits vide its circular no.DBOD. BP.BC/80/ 21.04.018/
2010-11 on Re-Opening of Pension Opton to Employees of Public Sector
Banks anl Enhancement in Gratuity Limits-Prudential Regulatory Treatmoent.
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5. Based on our review conducted as above, nothing has come to our notice that
causes us to believe that the accompanying statement of unaudited financial
results, prepared in accordance with the applicable accounting standards and
other recognised accounting policies and practices, has not disclosed the
information requited to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of
India in respect of income recogrition, asset classification, provisioning and
other related matters.

In terms of our report of even date

'I fox Vinod Kumar & Assaciates for O.P, Totla & Co. for Rajendra K. Gesl & Co.
Charteted Accountants Chatterad Accountants Chartered Accountants
FRN-002304N FRN-000734C FRN-001457N
r"‘wl,u '
4 M e,
[Vaibhav Jain] [O.P.Totla] {Garima Bansal]
M.MNo.515700 M_No. (11854 M No. 093031
FPARTINER PARTMNER PARTNER
for K. Varghese & Co, for V. Narayanan #& Co. for Suresh Chandra &
Chartered Accountants Chartered Accountants Associates
FRN-0045235 FRN-Q0234985 Chartered Accountants
- " FRN-001359N
e Mz_@m o =
[ 2=
"_'__,_,..-'-";
[Sam Varghese] 5, Ananthan] [Madhur Gupta)
M. No.216979 M. Ne.026379 . M.No 090205
PARTNER PARTNER FPAERTNER
Place: Mumbai

Dato: November 09, 2012
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Carparation Bank
IIFAD OFFICE, MANGALADTV] TEMPLE ROAIN MANGALGRE
REVIEWER FINANCIAL RESULTS FOR THE HALF YRAR ENDED 30TTI SEFIEMERR 2012

%, , (i Jpkiles)
sl . : Particulars Quartet pngied Haif yeiir ended Yoear epdod
No. 230.05.2012 | 30.06.207 | 20002011 ] 3049.2012 30,09.2011 31032012

{Reviewed) | (Reviywed) | (Reviewed) | [Reviewed) | (Reviewed) {Audlixod)
1 |interestoarned (a)+(b)efe)e(d} A78447.98] Achperie] 30907422 749510,18 60690630 130177842
{#) Inbercst f bisesunt an Advances § Oflls ' 2ei08081] 2z74iedies; 22108232 555201,87 441430.45 9504511.91
(%) Income on Juvesiments . BEE0LTE 7833223 L ST EM.ES 144905.06 _._3070:13.! ki
(e Tt v balarieey wibh Femery ke ot [5are ond other Ther Bomke
funds 111543 189436 Be1.42 00979 1322.00 955261
[d) Otbers . STROE  LpAAED 827,79 1997425 10710.50 SRET0.73
2 |ather Imwme : 32596.62 3274192 2§038,24 65357.94 655850 14926194
7 | TOTALENCOME {1+2) 407044060  znzE.E0{  HE012A4  n04genl0 67249139 145104136
4 |Tnterest Depended 41z3.21]  ruarioae] PB4TiLIE|  mymasnae 461700,27 oR7uay.S1
= [Operating Expenses 015 (1 AMTAG.30|  A6619.25]  A4EI0BZ, 5095455 #5103.0¢] 17935500
{i} Employees cost 20361.02) 2390269  ZRATA.0T +4263.71 80472 at32251
(I} Other Qperating Cxponans 2398528 2E715.56 2074655 4670084 4131984 7412 49

TECILS SREELEing 107 ol BAE 1ot enpeiainire cxgiaiing (Dberest

axpenditure may e shown sepirately)

¢ TOTAL EXPENDITURE (4+7) Excluding Pravizlons aud contngencie) 330451 3IRRITER|  2TR9R3,TY HG93 08 54009443 1165440.83
tparating Prefit Befoir Provisions and Contingencies (3-6) GR57E.09 6GOBEOT L7866 11556116 12439714 ZORGYS.03
Frovisions (gthet than tax} and Gobtitpenclas 2600185 2166042 19540.63 ABG41.47 1304788 504554

9 |Exceptonal ltems 02.00 0.00 0.00 [(ET) 0.00 0.00

T |Profit (+)/La53 (-] from ordinary Actviblcs before t (7-8-9) 41653241 4532595 4003803 a7e1vas up4s3.28 15045120
11 | Tox Expenic 1122 09 E300.00 w2651 §422.08 1519%.02 39947.04
A [NetPrafL(«}/Loss {~} o ordinsry Avtivitios aftey bav [18-11) 46571.1g 3702595 [TEEFET) 7759741 7578426 15060425
13 |Extragrdinary items (nek of tay expanye] 0.00 0.00 Qa4 o.bl £.00 .00
L4 INet Profit {+)/Loss (7] for the petiod (12-13) 40571.16)  g7oziys|  40dlniz 7759711 75256-20 150604.25
15 | paid-ng equity sharo onpltal

{Fate value af the Shave is Ry, 10} 481293 1481222 14813.08 14812.93 1481308 1451757
16 |FHERGIvEs encInaiEg Tovaliiatlon FESTIVES (A7 pir BAADCT Cheet ol previpig -

adestuting year) B12779.63% S127709.63] 69aYATAZ B1Z77963 G9A967.82 A1PTT7963

17 |Anatytical Ratos ' '
[i) Pescentags of shuras beld by Goruratncnt of indie LA 58.52% Sia.nz% NI SEE2% Eg, 8304
{1} Expital Adedlacy Ratia

B Basoli 12.19% 13.38% 12.21% 12.19%% 1331% 11.93%
‘flert 7.45% T93%0 a19%, 7.85% B.19% 7.65%
Tler 11 1344 1A%, 5120 4.34% 1205 ' 4.290%
Bl T 1305%|  1297%|  13.58% 15.08%, T350% 13.00%
Tiecl ‘ A CELTT PX TS wADY, 36% 8.3
Tierll 4.65% 4.649% 2200 46800 82205 4679
(i) Eatvang Per Shave (FP5) (10 Ke.)
[~ Hasic aad alucad FF5 BETors Extraoy QAT Jatis (fGE 0] taX SXparac) 10T
tie peripd, fon ot year te Gate and for the previous peur
({ Not annualised) 2739 2500 27.08 5230 0840 10147
FH if R atar EXCIurATaTy ILeTLS (uF the perdod, 1o tie
. {ycar o date ped for the previvts year {not Athbalised) 27949 25.00 27,08 A28 50,80 10167
Tiv] NFA Ratiet ] ‘
(A} Gruse NPA 194933.95] 16894193  107997.54 19493395 107997.54 1_27420,?5
(b} MetNFA 12510806 11854742 7450141 13510308 TaanL4l #569110.53
(c) % of Gross WFA 1.97%% 1,71% 44288 1.87% LI2% 1.26%
{d) ¥ of Net NRA 7 1.38% 1.20% 0.9155 1.30% 0.94% 0BT
(v} Return on Assets 1.03% 0.97% 1174 1.00% 1.10% 1.06%

14 | Fublic SHoreholding
Number of Shates (in lakhe) 8144 £14.4] 144 144 6144 f1d.4
Percentage om'!oldlng 41kt 434 8%, 42,48% 41.58% #,18% +L.30%

19 |Fromoters and Fromater Group shateholding
[a) Pladzed/ Encatbamd

Number o Shares i i} 0 g [1] 0
[Percentage of Shires | 27 876 oF the tatol shaccholdBE &f Promoter ind

promoter group) 0 1] 1] 1} ] E‘
Percenmge orShures (35 A % of the tntat share capital of tho Company) 1] L] o 4] i} i
() Won-snewmbered ) ‘ _ "_

Number of Shates {ia lakhs) 9@5,;;-; neG.O3 #4507 “HRG.A1 Ha0.43 Bfﬂ
'F'er:nnr.agq QY SRates [ A A Ve STIAE Wtal AltAreleding of premnate  aid T : ' T

promorer group) . lllﬂ'?‘a 1009y ) 1004, 16078 HPO%_ LiIYh

Farewntnge of Sliarus (593 % of tha W3l shar; patal eF i Gantpiy ) S50 G2 SU.52%) SHS2W|  ERARW a2

- x"; t }
SR

TR TR
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CORPORATION BANK HEAD OFFICE MANGALORE

. [€ in crore]
SUMMARISED BALANCE SHEET
CAPITAL AND LIABILITIES Asat30,09.2012 | Asat30.09.2011
(Reviewed) {Reviewed}

Capital 148.13 148.13
Reserves and Surplus 8903.77 7742.24
Deposits 143738.28 120613.12
Ermwings B444.57 9128.05
Other liabilities and Provisions 4187.42 3853.14

‘ Total 165422.17 141484.68
ASSETS
Cash/Gold and Balances with Reserve 8145.55 7948,72
Bank of India '
Balances with Banks and Money at Call 1902.74 521,21
and Short notice
Investiments 53832.25 48278.42
Advances 9816146 81633.90
Fixed Assets 386.97 346.83
Other Assets 3293.20 2755.60

Total 16542217

141484.68
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CORPORATION BANK
CORPORATE OFFICE, MANGALADEVI TEMPLE ROAD, MANGALORE

NOTES FORMING FPART OF REVIEWED FINANCIAL RESULTS EOR THE
QUARTER/ HALF YEAR ENDED 30t SEPTEMBER 2012

1. The financial results have been prepared following the same accounting policies
and practices as those followed in the annual financial statements for the year ended
312t March 2012,

2. The working results for the quarter/half year ended 30% Septernber 2012 have been
arrived at after considering provision for Non-Performing and Standard Assets and
depreciation on Investments as per Reserve Bank of India guidelines. Provision for
taxes, employee benefits and other necessary provisions for the quarter/half year
ended 30% September 2012 have been made on an estimated basis. Tax expenses
include write back of Rs. 49,78 crore being the provision of eatlier years no longer

- required.

b In terms of RBI cixeular noiDBOD.BP.BC.B0/21.04.018/2010-11  dated
g% February 2011, after -reckoning the available pension fund balance of
Rs. 338.67 crore, the net incremental Bability of Rs. 552.53 crore relating to 1l option
for Pension is being amortised over a period of five years (Rs. 110.51 crore annually)
starting from year 2010-11. Accordingly a sum of Rs. 53,30 crore (fepresenting 50% of
Rs. 110.51 crore) has been charged to the Profit and Loss Account during the half year

~ ended 30t September 2012, (Rs.27.65 crore for the quarter ended 30.09.2012).

4. Segment Report has been prepared based on the stand-alone financial information of
~ the Bank. As the Bank does mot have earnings emamnating outside India, it is
- considered 1o operate in only the domestic segment.

{Rs. Crave)

_ Quarter ended Half Year ended | Year cnd;ﬂ

;‘t Particulars | " Reviewed ) Reviewed Andited
30.09.201230.06.2012 | 30.09.2011 | 30.09.2012| 30.09.2011| 31.03,2012

_Bl|Segment Revenue . ‘ j ' . - ' }

|y Trcasury Operations 902.75 | 81255 | 970.01 | 181530 | 170344 | 366696
i) Wholesale Banling 419288 2207.37 1696.26 4400.26 3411.23 781586

it Retail Banking 876.24 | 76652 | 73758 | 164276 | 133659 | 267670

iv) Other Banking Qporations 48.57 1.79 76.27 | 190.38 223,65 340.88
Total ) 4070.45 3978.23 | 3480.12 | 804B.68 #724.91 | 1431045

b) Segment Reonits

Profit (+) Loss (-) before tax and
#fter interest from 2ach segment

) Treasury Operations [219.41} 6.50 156.48 (21.2.81) (5.18) | 26045
i) Wholesate Banking | 60167 | 26558 | 22674 | 86725 | 52412 | 113440 |
" ) Rotail Danking 6208 | 20073 | 207.60 | 25282 | 347.87 | 68483

iv) Other Ba.nkinig, Oporations 41.05 l 28.53 N 13.21 __:‘.'»_%.‘58 }P_%Qﬂ 53 13
T otal 473,40 501.34 504.13 | 97674 | 06903 |  1132.43
/D\;{;ﬁ K, K53, '

éa‘/wwncu ) < ;! \ M}f - YQ/ ! -

x:-’ff.muw‘f-‘-*‘ WIFARNI s
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oJlUnaliocated Expenses 58.47 43.08 875 | 10654 64.50 226.92
d)|Operating Frofit ) 41693 | 45326 49532 870.19 804,53 1905.51
¢lncome Tax ' 11.22 | 8300 | 9427 9422 | 15197 | 39947
D|Extrsordinary Profit/Loss | 0.0 0,00 0.00 0.00 0,00 0.00
g)Net Profit _ 40571 | 37026 | 4011l | 775.97 | 75256 | 1506.04
h)/Qther Information
ijjgegment aAssetn _ . B ]

") Truasury Operations 4758751 | 4271919 | 43765.04 | 47587.51 | 43765.04 | 4226468
) Wholesale Banking 71654.84 | 7368124 | 6222547 | 71654.84 | 6222547 | 77124.99
i) Retail Benking 27353.78 | 25404.27 | 1948303 | 2725378 | 19443.03 | 2329849
i) Other Banling Operations | 17308.57 | 1557183 | 130949.75 | 17308.57 | 1394925 | 1840250
| i) Unallocalted Assets 1617.47 | 159885 | 210189 | 1617.47 | 210189 |  1869.36 |
Total Assets 165422.17 | 15897538 | 14148468 .|165422.17 | 141484.68 | 16356042
b Egg‘ment‘mabﬂ.{'_l‘:ies ‘ ) o]
™| Treasury operations 4403581 | 3059857 | 4113193 | 440981 [ AL1S1G3 | 3913403
i) Wholesale Banking 67117.19 | 6895232 | 59234.28 | 67417.19 | 5923428 | 72327.60
iif) Retail Banking 2657017 | 2496014 | 1827042 | 2657017 | 18370.12 | 23592.03
i) Other Danking Operations | 16003.23 | 1438630 | 1201048 | 16003.23 | 1201048 | 1701783
v) Unallocated Lisbilitics 2579.87 | 247276 | 284750 | 2579.87 | 284750 | . 3213.01 |
vil Capital and Reserves 8051.90 8646,19 7830.37 5051.90 7830.37 8275,92 |
otal Liahilities 16542217 | 158975.38 | 142484.68 | 165422.17 | 141484.68 | 163560.42

5. Status of Investor Complaints is as follows:

[ No. of complaints “]
~a. Pending as on 30% June 2012 Nit '

b, Received during the Quarter 278
e D"iapused off during“tﬁe Quarter o 278 |
- d. Pertding as on 30t September 2012 il ]

6. Provisioning Coverage Ratio as at 30% September 2012 works out to 60.44%.

7. Correspunding period /year figures have been regrouped /reclassified, wherever
necessary.
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8. The above results have been approved by the Board of Directors at its meeting held
on 9 November 2012. The same have been subjected to limited review by the
Statutory Central Auditors of the Bank in line with the guidclines issued by the
Reserve Bank of India and as per the requirements of the lising agreement with

Stock Exchanges.

g-a»m"' "
[Amar LW [Ashwal Kumar]

Executive Thrector Executive Director

Place: Muinkai
Date: November 09, 2012

In ferms of our report of even date

for Vinod Kumar & Assoriates for Q.. Totla & Co.

Chartered Accotntarits Chartered Accountants
FRN-002304N FRN-000734C
 piedes )
[Vaibhav Jain] [O. P. Totla]
M.No.515700 M.Ne.011854
PARTNER PARTNER

- far K, Varghese & Co. for V, Narayanan & Ce.

 Chartered Accounfants Chartered Acgountants
. FRN-0045255 TRN-0023985
ATt
L Aspestt=
[Fam Varghese] [8. Ananthan]
M.No.Z16979 M.No.026379
PARTNER PARTNER

Flare: Mumbai
Date: November 09, 2012

e ¥
umt
%{g ATLOL

[Ajal Kumat]

Chairman & Managing Director

for Rajendra K. Goal & Co.
Chartered Accountants
FRN-U1457N

[Garima Bansal]
M.INo.093031
PARTNER

for Suresh Chandra &
Associates
Chartered Aceountants
MRN-001359N

M&./(L.'D““/L

[Madhur Gupta)
M.Ne.090205
PARTMNER



