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COROMANDEL INTERNATIONAL LIMITED
Registered Office: 'Coromandel House', 1-2-10, Sardar Patel Road, Secunderabad - 500 003.
Statement of Standalone and Consolidated Unaudited Financial Results for the Quarter ended 30 June 2015

 in Crores)

O CHARTERE]
T\ ACCOUNTANT

Stand-alone results Consolidated results
Audited Unaudited Audited
Refer Note Refer Note Refer Note 7(a)
§1. No. Particulars Unaudited 7(a) below 7(b) below Audited Unaudited below Unaudited Audited
Quarter ended Year ended Quarter ended Year ended
30 June 31 March 30 June 31 March 30 June 31 March 30 June 31 March
2015 2015 2014 2015 2015 2015 2014 2015
Part 1
1 |Income from operations
(a) Net sales/income from operations (net of excise duty) 2.153.93 2969.24 1,677.32 11,226.47 216243 297996 1,866.72 11,244.95
(b) Other operatng income 18.74 15.53 1.89 58.79 18.75 17.63 14.00 6148
Total income from operations (net) 2,172.67 2,984.77 1,685.41 11,285.26 2,18118 2,997.59 1,880.72 11,306.43
2 |Expenses
) Cost of materals consumed 3153 1,899.71 1,231.79 ,097.00 35.09 1,900.45 1,361.32 710930
)} Purchases of stock-m-trade 463.25 439.20 464.87 1.916.23 169.26 H46.04 463.55 1,921.50
c) Changes m mventones of fimished goods, work (169.9%) 17.80 (17228) 20,43 (461.76) (40834)
process and stock-in-trade N :
d) Employee benefits expense 71.32 275.48 71.90 72.68 63.52 277.94
¢} Depreciarion and amortsanon expense 2591 103.31 26.16 26.84 25.71 104.57
f) Freight and distribution expense 171.37 185.61 695.19 137 185.60) 130.84 695.19
5 Other expenses 213.86 210.95 166.08 83551 213.48 212.29 201.28 $57.36
Total expenses 2,107.31 2,851.72 1,609.53 10,535.16 2,114.98 2,864.73 1,784.46 10,557.52
3 |Profit —.qc:a__u_unﬂw:::w before other income, finance costs 65.36 133.05 75.88 750.10 66.20 132.86 96.26 248.91
and exceptional items (1-2)
4 |Other ncome 14.84 13.04 16.53 55.60 15.35 13.34 16.51 56.060
5 |Profit before finance costs and exceptional items (3+4) 80.20 146.09 92.41 805.70 8155 146.20 12.77 805.51
6 |Finance costs 50.46 43.98 55.66 209,32 59.82 43.94 60.93 209.59
7 __..u”__.omn after finance costs but before exceptional items (5- 20,74 w1 36.75 596.38 2173 102.26 5184 505.92
8  |Excepuional wems (Refer N - 2 (3.94) 2 (3.94)
9 |Profit before tax (7+8) 20.74 102.11 36.75 592.44 2173 102.26 51.84 591.98
10 |Tax expense 7.1 47 11.43 189.30 7.26 33.00 16.89 190,19
11 |Net Profit after tax (9-10) 13.63 68.64 25.32 403.14 14.47 68.66 34.95 401,79
12 |Minority interest - - - - 240 -
13 |Net Profir after taxes and minority interest (11-12) 13.63 68.64 25.32 403.14 14.47 68.66 32.55 401.79
14 1d-up equity share capital 29.13 29.13 28.58 29.13 29.13 29.13 28.58 29.13
15 JReserves (exclu
of previous accounting year 2,135.40
16 |Earmmgs per share (0f X1 cach) (for the period - not
annualised)
- Basic ®) 0.47 236 13.85 0.50 236 114
Diluted (€) .47 2.35 13.82 235 114
Part 11 - Select information for the quarter ended 30 June
2015
A |Particulars of Shareholding
1 |Pubhe Sharcholdmg
- Number of shares 1 105,123,251 110,530,27 1 110,530,270 105,123,251 110,530,270
- Percentage of sharcholding 36.788% 379 37.95( 36.788%
2 |Promoters and Promoter group Shareholding
a) Pledged/encumbered
-Number of shares 10, 45
Percentage of shares (as a %o of the total sharcholding 0.025% 0.025% 0.006% 0,025 0.025% 0.025%
of promoter and promoter group)
‘_:,,—.nn_:.ar— of shares (as a % of the total share capiral 0.015% \ 0.003%% 0.015% 5% 0
of the Company
b) Non-encumbered
Mv 180,675,087 180,622,764 180,870,087 180,675,087 180,622,764
U of pro n_wa e 99.975% 99.994%% 99.975% 99.975% 99.994%
3 mu._ -Percentage cmm»‘_.x:;. (as a %o of the 62.035% 63200 62.101% 62.035%
~ of the Company)

W




Particulars Quarter ended
30 June 2015
B |Investor complaints
at the beginning of the quarter
Recewved dunng the quarter +
Disposed of duning the quarter 4
Remaining unresolved at the end of the guarter

Notes:

1 The above financial results are drawn in accordance with the accounting policies consistently followed by the Company.

2 These results were reviewed and recommended by the Audit Committee at its meeting held on 26 July 2015 and approved by the Board of
Directors at its meeting held on 27 July 2015. The Statutory Auditors have carried out a limited review of these financial results.

3 During the quarter, pursuant to the exercise of stock options by certain employees under the 'ESOP 2007" scheme, the Company has
allotted 3,108 (Quarter ended 30 June 2014: Nil) equity shares of T1 each at the respective exercise price.

4 Exceptional item:
(a) For the quarter and year ended 31 March 2015 and quarter ended 30 June 2015: In respect of the 'Hudhud' eyclone which impacted the
Company's operations at Vishakapatnam in the previous year, the Company has filed the claim (including for loss of profits) with the
Insurance Company, survey of which is under progress. The Company has set up a receivable based on its current best estimates and
reasonable certainty, which 1s equivalent to the losses (including for inventories, repairs to fixed assets to the extent incurred, etc.) and, the
net loss of INIl has been disclosed as Exceptional item. On grounds of prudence, the loss of profits claim has not been recognised as
income.
(b) For the year ended 31 March 2015 also includes interest expense of ¥3.94 crores on enhanced compensation payable pursuant to the
Court Order on land acquired by the Company in the earlier years.

5 'The Consolidated Results for the quarter ended 30 June 2015 include results of subsidiaries - Sabero Argentina S.A., Sabero Organics
America S.A., Sabero Australia Pty Ltd., Sabero Hurope B.V., Sabero Organics Mexico S.A. de C.V., Liberty Pesticides and Fertilisers
Limited, Parry Chemicals Limited, Dare Investments Limited, CFL Mauritius Limited, Coromandel Brasil Limitada, Joint venrure
Compantes - Coromandel Getax Phosphates Prte Limited, Coromandel SQM (India) Private Limited and Yanmar Coromandel
Agrisolutions Private Limited and Associate company Sabero Organics Phillipines Asia Inc.

6 The Company, its subsidiaries, its joint ventures and associate are primarily engaged in the farm inputs business, which in the context of
Accounting Standard 17 - Segment Reporting, is considered the only significant business segment.
7(a) The figures for the quarter ended 31 March 2015 are the balancing figures between the audited figures of the full financial year ended
31 March 2015 and the published year to date figures upto third quarter ended 31 December 2014.

(b) Consequent to giving cffect to the Scheme of Amalgamation of Sabero Organics Gujarat Limited with the Company w.e.f 1 April 2014
during the previous year, the standalone figures relating to the quarter ended 30 June 2014 are not comparable.

8 Tigures of the previous quarters/year have been regrouped and reclassified wherever considered necessary.

Secunderabad V Ravichandran

27 July 2015 Vice Chairman
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
COROMANDEL INTERNATIONAL LIMITED

1. We have reviewed the accompanying Statement of Standalone and Consolidated
Unaudited Financial Results of COROMANDEL INTERNATIONAL LIMITED (“the
Company™), its subsidiaries and jointly controlled entities (the Company, its subsidiaries
and jointly controlled entities constitute “the Group™) and its share of loss of its associate
for the Quarter ended 30 June 2015 (“the Statement”), being submitted by the Company
pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part Il - Select Information referred to in paragraph 7 below. This
Statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

(S

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

o

The Statement includes the results of the following entities:

Subsidiaries: (a) Liberty Pesticides and Fertilisers Limited, (b) Parry Chemicals Limited;
(¢) Dare Investments Limited: (d) CFL Mauritius Limited. Mauritius:
(e) Coromandel Brasil Limitada. LLP, Brazil; (1) Sabero Australia Pty Ltd, Australia; (g)
Sabero Europe BV. Netherlands: (h) Sabero Argentina S.A., Argentina; (i) Sabero
Organics America S.A_, Brazil and (j) Sabero Organics Mexico S.A. de C.V. Mexico.

Jointly Controlled Entities: (a) Coromandel Getax Phosphates Pte Ltd, Singapore;
(b) Coramandel SQM (India) Private Limited; and (¢) Yanmar Coromandel Agrisolutions
Private Limited (w.e.f. 14 July 2014).

Associate: Sabero Organics Philippines Asia Inc. Philippines.

4. We did not review the interim financial statements /information / results of three
subsidiaries and one jointly controlled entity included in the consolidated financial
results, whose interim financial statements /information /results reflect total revenues of
T 6.57 Crores for the Quarter ended 30 June 2015, and total profit after tax of
T 0.28 Crores for the Quarter ended 30 June 2015. as considered in the consolidated
financial results. These interim financial statements / information / results have been
reviewed by other auditors whose reports have been furnished to us by the Management
and our report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and jointly controlled entities, is based solely on
the reports of the other auditors.
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5. Based on our review conducted as stated above and based on consideration of reports of
the other auditors referred to in paragraph 4 above, and having regard to our comments in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement. prepared in accordance with the Accounting Standards
specified Section 133 of the Companies Act, 2013. read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated financial results includes the interim financial
statements/information/results of seven subsidiaries and two jointly controlled entities
which have not been reviewed by their auditors, whose interim financial statements/
information/results reflect total revenue of ¥ 535 Crores for the Quarter ended
30 June 2015, and total profit after tax of ¥ 0.58 Crores for the Quarter ended
30 June 2015, as considered in the consolidated financial results. The consolidated
financial results also include the Group’s share of loss after tax of ¥ Nil Crores for the
Quarter ended 30 June 2015, as considered in the consolidated financial results, in respect
of an associate, based on its interim financial statement/ information/ results which have
not been reviewed by their auditors. These interim financial statements/ information/
results have been certified by the Management of the Company and our report on the
Statement, in so far as it relates to the amounts included in respect of these entities, is
based solely on such certified interim financial statements/information/ results. Any
adjustment to these interim financial statements/ information/ results could have
consequential effects on the attached Statement. However, the size of these entities in the
context of the Group is not material. Our report is not qualified in respect of this matter.

7. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part Il - Select Information for the Quarter
ended 30 June 2015 of the Statement. from the details furnished by the Registrars of the
Company.

For DELOIFTE HASKINS & SELLS
Chartered Accountants

(Firm’s

alakrishnan
/ Partner
Membership No. 201193)
N

Secunderabad, 27 July 2015



