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COROMANDEL INTERNATIONAL LIMITED (CIN : L24120TG1961PLC000E92)
Registeled Office: 'Corommdel House', l-2-10, Sardu Patel Road, Secunderabad - 500 003,

Statement of Stmdalone md Coneolidated Finmcial Results fot the Quryter md year ended 3l March 2025

ln

3l Mrch
2024

231.36

22,058.39

22,289.75

13,527.93

3,220.80

(266.39.
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(26.53'
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0.31
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(1.s5)
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9,391\.16

55.81

s5.75

24,443,96

2,380.78

Audited
Year ended

31 March
2025

24,U85.24

358.12

12,911.83

+,r41.93

0.51

783.98

262.43

291\.39

I,343.39

1,475.28

22,OO9.74

2,434.22

(53.4.1)

316.1"1

2,72'1.55

673.67

(0.83)

672.E4

2,054.71

2,066.46

(1 1.75)

2,034,71

0.15

13.01

(e.s7)

(0.08)

0.14

(0.0.+)

3.61

3.56

0.05

2,058.32

2,070.02

(1 1_70)

29.46

1 1,058.37

7tJ.23

10.12

Refet note 6

3l March
2024

\ q1r 1)

83.53

3,996.25

2,870.17

297.15

(316.88)

1,70.59

61.72

62.98

219.12

399.55

3,764.4O

231.85

(10.151

221.70

221,70

58.88

(1.0e1

57,79

163.91

160.31

3.60

163.91

(e.0e)

(9.0e)

1s4.82

(0.s5)

0.57

0.14

(1.081

(0.41)

(1.13)

5.43

5.45

151.22

3.60

29.41

Unaudited

31 December
2024

6,935.19

113.61

7,048.86

3,360.23

2,103.16

{16'1.e1)

204.59

13.1\9

1It. )- 5

311.61

338.72

6,357,26

69t.60

(8.48)

683.12

683,12

179.{r5

(4.61)

175.21

507.9r

511.77

(3.ri6)

507.91

(2.7e)

0.46

0.71

(1.62)

(1.62)

506.29

5i0.15

(3.86)

29.46

'tl.39

11.36

4,713.65

Consolidated results
Refer note 6

Quarter cn&d

3l March 2025

4,988.39

125.95

5,114.34

3,196.10

616.77

(306.00)

209.33

65.87

85..t0

319.20

526.68

400.69

06.641

384.05

746.'17

730-42

147.31

5.05

tsz.
578-46

519.67

(1.21',

578.46

1.29

13.01

(8.50)

(0.35)

(0.02)

(0.331

5.10

5.05

{J.05

583.56

581.72

(1.1 6)

29.46

19.7t'

19.61

3l March
2024

7)lt O)l

279.t)t)

22,308.30

t3.193.17

3,221.08

(.261.e2)

690.07

1rJ5.25

222.2n

1.1(r1.-13
'1,.324.54

20,o35.82

2,272.48

2,272.48

2,272,48

5+.1.59

8.64

553.23

t,719.25

1,719,25

(1.48)

0.37

(1.10)

(3.r+)

1.l3

(s.32)

1,113.93

29.44

,,373.7'

5It.,12

5r,.36

24,427.96

1,940.90

Audited
Year ended

3lMarch2O25

2J,061.25

363.71

12,893.91

1,912.51

.1.00

170.23

257.71

276.11

1,312.13
'1155.21

2t942.83

2,485.13

2,485.It
1 00.1 7

2,585.30

610.1 6

4.21

644.40

r,940.90

(0.01)

3.8{t

(e.r0)

1.{t0

0.15

p.6l)

t,937.29

29.16

10,969.9t)

63.96

63.86

Refer note 6

31 March
2024

3,899.8.r

121.11

4,026.98

2,851.89

291.43

i311.801

169.33

60.91r

61.78

218.46

-t0IJ.74

3,753.13

273.25

2'13.25

273.25

58.66

).1J

63,79

209.46

219,46

0.1I

(r).ss)

(1.40)

().4.r)

0.25

(2.00)

207.4G

29.44

7_1 1

7.11

Unaudited

31 December
2024

6,925.83

111.83

7,03?.6

J,357.31

2,10"1.01

068.es)
200.52

71.71

67.39

371.28

334.18

6,33?.51

700.15

700.15

700.15

119.61

(,1.64)

t74.97

525.rE

525-lE

(2.7e)

o.71

(2.0E)

523.10

29.16

17.Ii5

11.82

4,701.99

29.46

13.21

13.21)

Stmdalone resulb
Refer note 6

Qurter ended

3l March 2025

4,992.81

120.34

5,1l:}.15

3,204.39

616.02

(310.6e)

205.59

65.63

81.58

319.27

520.20

4tt-t6

411.16

100.17

511.33

111.25

8.18

122,43

5EE.90

388-90

3.88

(8.33)

1.53

1.29

(0.33)

(1.e6)

386.94

Particulars

(a) l(cvc[uc from opcrati<ns

(b) Othcr incomc

Total income
Expenses

(a) (i)st of law materials ud packilg materials colsumcd

@) l\rrchascs of tradcd goods

(c) (ihargcs in irrr"cntodes of finishcd gor>ds, rvork-in-ptogrcss and mdcd goods
(d; l,)uph4,ce bencfits cxpensc

(c) liiflalcc costs

(f) l)cprcciatr;n and alnorisation cxpcnse

G) lrrcight and disfibution cxpcnsc

(L) Otlcr cspctses

Total expenses

Profit before share ofprofit/(loss) ofioint renture and associates and exceptional items
(l-2)

Sharc ofprofit/.4oss) ofjoint rcnrurc and associatcs (nct)

Profit before exceptional items and tu (3+4)
fircqrtiooal itcrrs (rcfcr totc 5)

Profi1 before tax (5+6)
'I ar cxpcnsc

(a) (:urrcnt ta\

O) Dct'ctrcd u\
Total Tax expense

Net Profit after tax (?-8)

;\tributablc tt>

(a) Orvncrs of &c Cooparv

@) \rn-contrclliae intercsts

Other comprehensive income
Iler/r lhdl il,i/l ilol be recldltiJied $bsqreilrit toptojl ot hs

Nct far valuc gail/k)ss on invcstmcnts at l.VfOCI
llcmcrsurcmcnt gail/(loss) on dcfitcd bcncfit plans

Tncrnrc tar on abor,c

Itau that ti// bt tztlasfie.l rtbre.laeiltb r0 prutrt ot los
l,lffcctivc portion of garns/ ( krs$ on dcsignatcd portion of hcdgiog iostrumcnts in a cash flow
hcdgc

F.rchaogc ditllcrcnccs on tnrslatiol of f<rreigo opcnti<>ns

llcomc tax tx above

Total other comprehensive income/(loss), net of td
,\tffibutablc to
(a) O\urcrs ()f thc (i)flrpany

(b) \ rn-controlling iltcrcsts

Total comprehensive income (9+10)

,\rttibutabic to
(a) (hrcrs of tlrc Cornprny

@) \rn-crntnrlline intctcsts

I'aid up ccluity shatc capinl (l,acc valuc {1 per cquity shue)
()thcr cquitl

frrnnrgs pcr sharc (of { I cach) ifor thc pcnod - not aonualiscdl

I lhsrc 1{;

l)ilurcd (l)

Income

Sl. No

2

3

10

11



Audited Standalone and Consolidated Balance sheet
tn

t I)uring thc ycar, thc (iompany has rcasscsscd prcscntation of lollorving itcms in balancc shcct:

b. Intcrcst accrucd on cash othcr bank balanccs and loans amounting to lts. 88.97 as at -31 Nlarch 2025 flfs. 112.69 as at 31 Nlatch 2024) in standalonc

balancc shcct and lts. 89.19

*

Standalone Uonsolldated

Particulars
As at

3l March
2025

As at
31 March

2024

As at
3l March

202t

As at
31 March

2024

Sl. No

2,581.98

350.88

191.41

10.02

21.87

548_1 I

736.00

7a4.(t4

2,375.O7

203.O8

71.46

495.28

8.41

22.67

393.34

2,607.29

352.46

284.93

696.18

43.29

551.08

169.19

784-64

0.97

10.32

196.51

2,386.05

205.28

284.93

37.95

30.18

N2.78

230.79

81.73

0.29

6.72

69.03

3.735.t35,224.91 J,569.31 5,696.86

4,612.50

622.96

1,393.54

1,317.15

1,t26.65

1,846.36

1 5.59
't8.44

1,103.1 8

783.60

1,221.11

t,653.64

t91 .11

3,282.51
'13.15

7.78

6't.54

1,1 04.98

4,684.18

622.96

1,Q4.55

1,171.15

I,t)6t.62
1,803.01

187.86

16.06

18.44

1,046.41

4,574.34

861.57

1,229.09

1,655.64

254.7 5

3,283.59

13.04

61.55

1,103.62

4,769.97

[t.010.E0 nJn.46 ti.230.76 x2,1t6.37

18.927.62 6.85r.5018,235.7r t5.68t.77

29.44

9.390.46

29.46

10,969.90

29.44

9,373.79

29.4(t

11,058.37

r0,999.36 9rlo3.u up8?.83
714.93

9,419.90

26.93

ttzzz.76 9.446.83r0899.36 9,403.U

85.33

513.44

18.36

7.37

83.66

6.33

410.26

18.78

22-39

82.73

6.96

511.24

18.36

3.94

66.79

6.33

408.21

18.78

22.18

65.23

6.81

606.66 521.21 714.49 541.t2

1 45.80

0.18

33.87

33.30

5,951.78

406.83

57.93

97.37

0.29

29.32

29.O3

s2s1.10
326.21

24.01

146.90

34.71

33.30

5,996.71

463.00

59.46

8.06

248.23

51.79

30.o7

29.03

5264.34

321.16

26.50

o.26

134.N
5.863.556,629.69 5,757.53 6,990.37

6,278.54 7,704.86 6404.677,236.35

15.681.77 t8.927,62 15.851.50

(4,

(b)

G)
(d)

G)
(D

G)

G)
(d)

(b)

k)
(d)

I

(t')

G)

(")
(b)

II

(")
(b)

G)

(a)

o)
(")

(d)

(^)

A,SSB'I'S

Nontunent assets

Propcrty, plant and cquipmcnt
Capital work-in-progress

Goodwill
Intaogiblc asscts

Intan$ble assets undcr development

Right-of-use assets

Finmcial assets

(i) IDvcstments

(i) Loans

(iii) Othcr non-current lmancial assets

Deferrcd ta assets (net)

Other non-current assets

Total non-curent assets

Current assts
Inventodes

Finmcial asscts

(D lnvestmcnts

(ii)'I'rade receivables

(iii) Gorremmcnt subsidics rcccivablc

(ir) Lash and cash cqul'alents*
(r) Other balances with banks+

(vi) Inansx
(vii) Other curent financial assets*

Incomc tu asscts (nct)

Oth€r cuffent assets

Total cunent aseets

Total re*ts

EQUITYAND LIABILITIES
Equity
Equity shue capital

Other equity

Equity aaributable to omers of the Compmy
Non-controlling interests

Total equity

Liabilities
Non-cunent liabilities

Financial liabilities

Q) Borrowings

(i) Iase liabilities

(iii) Other lmancial liabilities

Provisions

Defcrrcd tu liabfities (net)

Other non-current liabilities

Total non-current liabilities
Current liabilities
Financial liabilities

(i) Borrorvings

(i) kase liabilitics

(iii) 'fradc payables

'lbtal outstanding dues ofmicro entcrpdses and small enterpdses

lbtal outstanding dues ofcreditors other than micro €nterprises md small enterpris€s*

(iv) Other financial liabilities*
Provisions

Current tax liabilitics (nct)

C)ther current liabilities

Total current liabilities
Total liabilities

Total equiw and liabilities 18,235.7t

CHENNAI

aforcsaid financial
Qts. 121.09 as at 3l Ntarch 2024) in consolidatcd balancc shect havc bccn rcclassificd lrom othcr



Audited Standalone and Consolidated Statement of Cash flows
m

ConeolidatedStandalone

3lM,arch2024 3ll|',{erch2025 3ll$|atch2024
Particulars

3lMarch2025

2,188.45

228.56

7.57

(1 3.86)

2('.53

(2s.27)

0.88

6.30

1 86.57

(ler.72)

(0 08)

(0.02)

0.62

00.s4)
0.46

2,585.30

(s.so)

6.28

10.61

257.74

Q3e.es)
(o 18)

276.71

000.17)
2.02

(e6.8s)

(13.e2)

0.16)
70.00

2.67

2272.48

222.20

5.65

03.86)

Q5.27)
(0.26)

6.30

185.25

0e8.1e)
(41 6e)

(0.02)

0.62

00.52)
0.46

(s.s0)

8.37

10.61

262.43

Q36.60)
(0.1 8)

2,727.55

290.39

Q46.77)
2.02

(ee.6s)

53.44

(2.45)

(7.34)

70.14

3.79

zJn.60

696.34

64.81

781.72

Q76.4e)

00e.84)
(74.26)

2403.15

30.63

(30.25)

(810.74)

1,000.76

(161.83)

(350.e6)

2J30.25

728.03

(r2.62)

162.22

Q76.4e)
(40.n)

11.09

2,404.45

41.59

4.7'l

(7ee.4s)

1,000.76

0 8s.20)

(42o.ot)

3229.88

(684.1 8)

2,O80.16

(618.e8)

3,182.28

(718.67)

2,046.91

(61e.22)

1427.69

9.44

Qte.66)
(3.00)

5.82

(16.64)

(608.13)

90.39

0.08

(38e.e4)

320.11

(526.8e)

2,545.70

(750.00)

156.s5

(s6.73)

280.05

25.61

(4,406.34)

2,870.26

164.08

(82e.64)

Q22.81)

1,461.7E

(608.1 3)

92.97

16.26

(348.27)

320.11

(s14.e7)

9.74

(280.74)

2.44

03.15)

2,46,3.61

(131.62)

265.19

0.18

(4,404.75)

2,910.94

(800.64

(8s0.64)

417.19

(17.84)

Qs.67)

(2,768.97)

16.7-l

(0.1 1)

(1s.48)

(3s2.u)

Q10.61)
(78.3e)

(1,323.74'

16.60

(4.21)

Q4.e4)
(1 8s.54

(146.76)

(67.37)

(2,637.69)

16.77

(51.61)

0s.48)
(352.82)

(21s.00)

(7e.68)

(1,338.42)

16.60

47.19

Q4.e4)
(185.s4

(148.50)

(67.ee)

(640.64)

(863.e1)

1,06't.62

(4r1.25)

(274.21)

1,335.U3

(6e7.82)

(871.90)

1,126.65

(s63.21)

(273.e4)
't,399.79

0.ttO

254.75 7,126.65

lCash flow from opetating activities:

lP-fi.lr.fo* ,"*
lr\djustmcnts to rcconcilc proltt bcforc tax to nct cashflows:

I Dcprcciation and amortisation expenset'
I Adjustments for cxceptional items

I Lo., on salc/ scrap ofpropcrry, plant and cquipments (nct)

I l)rcfit on salc of currcnt investment

I Sharc of (profit)/loss of ioint venture and associatc (nct)

I Cain arising on loss of ioint control
I

I Inss/(Gain) on mcasuring investments at FVI?I, (nct)

I h,xchangc differences (net)

I tmpaiment allorvance recognised for doubtful tnde and other rceivables, loans and

I advances (net)

I lirtiti,i", no longer required wntten back

I Provision for cmployec bencfits

I Share based paymcnts

I Fir"n.".o.,.
I I.t.r"*t inc,rm"

I l)i"i.l"n.l in..-"
I N", goir on modification o[ Icases
I

lOperating 
profit before working capital changes:

lChanges in working capita[:

lIn.."ur"/(D".r"use) 
in trade payablcs inclutling acccptanccs

llncrcasc/(Dccrcasc) 
in ot her liabilities

l(lncreasc)/Decreasc 
in tndc rcccivablcs

(lncreasc)/Dccrcase in govemment subsidies receivable

(Increasc)/Decrcasc in inventories

(lncrease)/Decrease in other assets

Cash generated from operations

Direct taxes paid (net of refunds)

Net cash flow ftom opera 'rg activities (A)

Cash flow uged in l1ys6"ing activities:

Pmhase of property, plant and equipments and other intangible assets, including capital

work-in-progress and capital advances

Proceeds from sale of propefty, plant and equipments and leasehold land

Payment towards acquisition of business+

Purchase of of non - current investments

Sale of non - cuffent investments

lnter-corporate deposits/ loans given

Inter-corporate deposits matured/ loans rcceived

Proceeds from sale/(Purchase) oFcunent investments (net)

Interest received

Dividend received

Investment in other bank balanccs

Proceeds frcm other bank balances

Net cash flow used in investing activities (B)

Cash flow used in financing activities:

Proceeds from issue ofequity shares on exercisc ofemployec stock options

Movcment in short-tcm borrorvings

Purchase of treasury shares

l)ividcnd paid

Intcrest and other borrorving costs paid

Paymcnt of lease l.iabilities

Net cash flow used in financing activities (C)

Net decrease in cash and cash equivalents (A + B + C)
(lash and cash ccluivalcnts at thc bcginning of the ycar

I,lschangc gain/(loss) on cash and cash cquivelcnts
(lash anrl cash cquivalcnts 

", 
,h" "n44ffiffi1 197.71 1,061.62

*

7)

t
o

fiia

R

*nct of cash ac<luired { 1 5.45



Notes:

2

-)

end lcer cndcd 31 IVIarch 2l)25.

t'acc valuc of {1 pcr Iiquity sharc).

(lompanics - (loromandcl (Jrop Protcction Philippincs Inc, Baobab Mining and Chemicals Corporation S.A.(till 27 March 2025).

ectluisition and addcd to Nutrient and other allied busincss scgment.

valucs acrr>ss plants of Rs. 50.94 crorcs in standalonc and consolidated Frnancial rcsults.

third cluartcr cndcd 3i l)cccmbcr 2l)24 znd 31 Dccembcr 2023, respcctivcly rvhich wcre subjected to a I-imited rer.iew.

Segment reporting:

4

5

6

7

ln

3l March
2024

't9,17 5.79

2,457.41

114.27

22,232.60

22,05839

2,166.22

289.78

2,456.00

(285.811

(1 86.5X

231.36

(26.s3)

2,188.45

24,289.33

204.09

24,085.24

2,205.77

363.28

2,569.05

(282.06)

Q62.43)
156.43

(s3.41)

2,727.55

Audited
Year ended

3l March
2025

21,652.2t1

2.637.O5

Refer note 6

31March
2024

3,370.23

561.11

3,934.64

21.92

39n.72

251.52

63.11

314.63

004.se)
(61.12)

83.53

(10.1s)

22t70

67.84

7,003.02

6,935.19

626.Q5

9'1.02

7t7.07

(66.0s)

(73.0e)

113.67

(8.48)

683.12

Unaudited

31 December
2024

6,367.37

635.65

Quarter ended

3l Mrch
2D25

432O.95

69a.72

3'1.28

5,019.67

4.988.39

297.33

101.1 1

398.44

(108.77)

(65.87)

523.66

(16.64)

730.42

Con60lidated

Refer note 6

31 Mach
2024

1,9,749.20

2.454.22

174.27

22,203.42

22.029.2t

2,17 5.97

288.48

2,464.45

(28s.81)

(1 8s.25)

27q.09

2,272.482,585.30

Audited
Yer ended

31 March
202t

27,632.94

2.615.41\

24,268.34

204.09

24.064.25

2,243.91

366.37

2,610.28

(282.t)6)

(257.74)

514.82

27t.25

Refer note 6

3l March
2024

563.83

3,351.93

3,921.76

21.92

3.899.84

248.2'I

63.39

311.60

(104.5e)

(60 e0)

1,27.14

ended

700.15

Unaudited

31 December
2024

6,362.73

630.94

67.84

6,993.67

6,925.83

634.93

91.21

726.t4

(66.0s)

Q1.77
1 1 1.83

511.33

4,992.81

311.7t1

102.50

414.28

(108.70

(6s 63)

271..45

Stmdalone

Refer note 6

3l Much
znLt

4,325.72

698.37

37.28

5,024.09

CHENNAI
tu

costs

ftrr:

Uoallocablc cxpcnsc

revenue

l,css: lntcr-scgmcnt fcvcnuc

from operations

results

incomc (includiag cxccptiooal itcms)

in profir/(loss) of joint vcnturc and associatcs

a. N utricnt aod othcr allicd busincss

b. (1ft)p prr)tccti()n

a. Nutricnt and othct allied busincss

b. (l!op protcction

Particulare



Segment reporting (continued)

tn
Consolidated

Audited

As at
3l Mcch

2024

10,346.73

1,766.86

3.737.91

6.85r.5{t

5,708.92

478.05

277.70

6.404.67

Umudited

As at
3l December

2024

10,807.50

2,100.81

7 215.06

20,t23.37

1,635.99

608.{t5

'1,128.32

9,373.16

Audited

As at
3l Much

2025

"11,362.27

2,O42.37

5,522.98

18.927.62

6,494.72

688.30

527.A4

7,704.86

Stmdalone

Audited

As at
31Mrch

2024

10,228.45

1,,794.66

3,658.66

15.681.77

5,667.37

465.43

745.74

6,27854

Unaudited

As at
3l December

m'24

10,901.37

2,7'r0.86

7.084.72

20.w6.95

7,598.76

606.84

7.t09.74

9,314.74

Audited

As at
3l March

zo2s

10,804.10

2,052.O9

5_379.52

t8,235.71

6,343.39

687-77

205.19

7.23635

Particulars

Segment as*ts
a. Nutrient and othcr allicd business

b. C'rop plotcction

c. Unallrcabic asscts

Total assets

Segment liabilities
a. Nutricnt and othcr allicd busincss

b. (lrop protcction

c. Unallocablc liabilities

Total liabilities

Notcs t>n scgmcnt infcrmati<ln:

rcsults arc consistcntly applicd to rccold rcvcnue ad expcoditure in individual segments,

b. Scgmcnt rcsult rcprescots thc proFrt bcforc intcrest and tax eamcd by each segment without allocation of cmtral administqtirrc costs, Fnmce cost aod other income.

For and on behalf of the Board ofDirectors

1T",: .r,

Place: Chennai
Date:30 Apnl2025

Sankatasubramanian S

Ditector & Chief Executive Officer *

CHENNAI



S.R. Bnrusot a AssoctArEs LLP THE SKYVIEW 10
18th Floor, "NORTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad - 500 032, lndia

Tel : +91 40 6141 6000

Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Coromandel International Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the standalone financial results and information for the quarter and year ended March 31,
2025 included in the accompanying "statement of Standalone and Consolidated Financial Results for the
quarter and year ended 31 March 2025" (the "Statement") of Coromandel Intemational Limited (the
'oCompany"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SF.BI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive
loss and other financial information of the Company for the quarter and year ended March 31,
202s.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit ofthe Standalone Financial Results" section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements underthe provisions ofthe Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive loss of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fiaud or error.

S.R. Eatlibol I Assoclates LLe a Limited Liabltity partnership with LLptdenilty No. AA8.4295
Regd. Office:22, Camac Strect, Btock,B.,3rd Ftoor, Kolkata-7oo 016



S.R. Bntusot * AssoctATEs LLP
Chartered Accountants

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if; individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a Identiff and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3XD of the Act, we are also responsible for
expressing our opinion on whether the company has adequate intemal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness ofthe Board ofDirectors' use ofthe going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modiff our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concem.
Evaluate the overall presentation, structure and content ofthe Statement, includingthe disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

o

a

a

o

We communicate with those charged with govemance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Number: I 01049WE300004

CJ{-

Membership No.: 213271

UDIN : 2521327 |BMISPT2T 7 4
Place: Chennai
Date: April 30,2025

CHARTERED
ACCOUNIANTS

&

&
a*
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Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Coromandel International Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the consolidated financial results and information for the quarter and year ended March 31,
2025 included in the accompanying 'oStatement of Standalone and Consolidated Financial Results for the
quarter and year ended 3l March 2025" (the "statement") of Coromandel International Limited ("Holding
Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the
Group"), its associates and joint venture, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements of the
subsidiaries referred to in the Other Matters paragraph below, the Statement:

i. includes the results of the following entities

Holdins Comnanv:
(i) Coromandel Intemational Limited

Subsidiaries:
(D Coromandel Chemicals Limited, India
(ii) Dare Ventures Limited,India
(iiD Parry America, Inc, USA
(iv) CFL Mauritius Limited, Mauritius
(v) Coromandel America S.A., Brazil
(vi) Coromandel Australia Pty Ltd, Australia
(vii) Sabero Argentina S.A., Argentina
(viii) Coromandel Agronegocios de Mexico, S.A de C.V., Mexico
(ix) Coromandel Intemational (Nigeria) Limited, Nigeria
(x) Coromandel Brasil Limitada, Limited Liability Partnership, Brazil
(xi) Coromandel Mali SASU, Mali
(xii) Coromandel Technology Limited, India
(xiii) Dhaksha Unmanned Systems Private Limited, India (with effect from July 31,2023)
(xiv) Coromandel Insurance and Multi Services Limited, India (with effect from October 31,2023)
(xv) Coromandel Vietnam Company Limited, Vietnam (with effect from October 16,2024)
(xvi) Baobab Mining and Chemicals Corporation S.A, Senegal (with effect from March 27,2025)
(xvii) Gadde Bissik Phosphates Operations Suarl, Senegal (with effect from March 27,2025)

Joint venture:

(i) Yanmar Coromandel Agrisolutions Private Limited, India (till September 27,2024)

S.R. Batllbol & Assoclates LLg a Llmlted Llablllty partnershlp wlth LLp ldenflty No. AAB-42gs
Regd. Ottlce: 22, Camac Street, Btock ,8,, 3rd Ftoor, Kotkata-7oo 016
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Associates:

Coromandel Crop Protection Philippines [nc., Philippines
Baobab Mining and Chemicals Corporation S.A, Senegal (till March 27,2025)

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive income and
other financial information of the Group for the quarter and year ended March 31,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial
Results" section of our report. We are independent of the Group, its associates and joint venture in
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate
to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Group including its associates and joint venture in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its associates and joint venture
are responsible for maintenance of adequate accounting records in accordance with the provisions ofthe Act
for safeguarding ofthe assets oftheir respective companies and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation ofthe Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its associates and joint venture are responsible for assessing the ability of their respective companies to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations,
or has no realistic altemative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
venture are also responsible for overseeing the financial reporting process oftheir respective companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in

(i)
(ii)

with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3XD of the Act, we are also responsible
for expressing our opinion on whether the company has adequate intemal financial controls with
reference to financial statements in place and the operating effectiveness ofsuch controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
and joint venture to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modiff our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and its associates andjoint venture to cease to continue as a going concern.
Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its associates and joint venture of which we are the independent
auditors to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of the financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

o

o

a

a

a

a

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in intemal control that we identifo during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of four subsidiaries, whose financial results/statements include total assets of
Rs.9l4.7l crores as at March 31,2025, total revenues of Rs.0.09 crores and Rs.0.35 crores, total net
profit after tax of Rs. 213.60 crores and Rs. 210.94 crores, total comprehensive income of Rs. 220.80
crores and Rs. 218.14 crores, for the quarter and the year ended on that date respectively, and net cash
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inflows of Rs. I 1.97 crores for the year ended March 31, 2025, as considered in the Statement which
have been audited by their respective independent auditors.

The independent auditor's reports on the financial statements/financial results/financial information of
these entities have been fumished to us by the Management and our opinion on the Statement in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports ofsuch auditors and the procedures performed by us as stated in paragraph above.

2. The accompanying Statement includes unaudited financial results /statements and other unaudited
financial information in respect of:
o Ten subsidiaries, whose financial results/statements and other financial information reflect total

assets of Rs.36.78 crores as at March 31,2025, and total revenues of Rs.20.82 crores and Rs.
39.79 crores, total net loss after tax of Rs. 2.09 crores and Rs. 4.32 uores, total comprehensive loss
ofRs. 2.09 crores and Rs. 4.32 crores, for the quarter and the year ended on that date respectively
and net cash outflows ofRs. 36.08 crores for the year ended March 31, 2025, whose financial results
/statements and other financial information have not been audited by their respective auditors.

Two associates and one joint venture, whose financial results/statements includes the Group's share
of net loss of Rs. 17.36 crores and Rs.48.05 crores and Group's share of total comprehensive loss
ofRs. l6.26croresandRs.46.g5croresforthequarterandyearendedMarch3l,2025respectively,
as considered in the Statement whose financial results /statements and other financial information
have not been audited by their auditors.

a

These unaudited financial statements/ financial information/ financial results have been approved and
fumished to us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect ofthese subsidiaries, joint venture and associates, is based
solely on such unaudited financial statements/ financial informatiorlfinancial results. In our opinion
and according to the information and explanations given to us by the Management, these financial
statements/ financial information/financial results are not material to the Group.

Our opinion on the Statement is not modified in respect ofthe above matters with respect to our reliance
on the work done and the reports of the other auditors and the Financial Results/financial information
certified by the Management.

3. The Statement includes the results for the quarter ended March 31,2025 being the balancing figures
between the audited figures in respect of the full financial year ended March 31,2025 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W8300004

Partner
Membership No.:213271

UDIN : 2521327 IBMI S PU3299

Place: Chennai
Date: April 30,2025
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