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Exchange Plaza, 5 Floor, Phiroze Jeejeebhoy Towers,

Bandra-Kurla Complex, Dalal Street,
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Symbol: COROMANDEL Scrip Code: 506395

Dear Sir/Madam,

Subject: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended ("SEBI Listing Regulations"):
Detailed Public Statement

Pursuant to Regulation 30 and other applicable provisions of the SEBI Listing Regulations and our
announcement dated March 13, 2025, informing that the Company has made a mandatory open offer to
the public shareholders of NACL Industries Limited ("Target Company”) pursuant to Regulation 3(1) read
with Regulation 4 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended from time to time (“Open Offer”).

In continuation to the above, we would like to inform you that the Company has issued the Detailed
Public Statement to the public shareholders of the Target Company.

A copy of the detailed public statement is attached as Annexure for your reference.
We kindly request you to take this submission on record.

Thanking you,
Yours sincerely,

For Coromandel International Limited
B Digitally signed by B.

) SHANMUGASUNDARAM
SHANMUGASUN Date: 2025.03.20

DARAM 20:36:32 +05'30"
B Shanmugasundaram
Company Secretary & Compliance Officer

Encl.a/a:

Registered Office: Coromandel House, %
1-2-10, Sardar Patel Road,
Secunderabad - 500 003, Telangana, India. mUrUgCIPPCI



THURSDAY, MARCH 20, 2025

Open offer for acquisition of up to 5,24,62,320 Equity Shares (defined below) each of NACL Industries

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1), REGULATION 4 READ WITH REGULATION 13(4), REGULATION 14(3), REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

NACL INDUSTRIES LIMITED

Registeraed Office: No: 8-2-248/1-7-T8, Plot No.12-A, C-Block, Lakshmi Toewers, Nagarjuna Hills, Panjagutta, Hyderabad - 500082, Telangana, India
Corporate ldentification Number (CIN): L24219TG1986PLC016607; Tel: 040-24405100; Website: hitps://naclind.com

Limited ("“Target Company”), a company reglsterad under Companies Act, 1956 having registered office

at Mo: B-2-24811-7-T8, Plot Nod2-A, C-Block, Lakshmi Towers, Magarjunma Hills, Panjagutta, Hyderabad
- 500082, Telangana, India (“Targel Company™), representing 26.00% [twenty-six percent) of the Voling -
Share Capital (as defined below) from the Public Shareholders (as defined below) of the Target Company

by Coromandel International Limited (“Acquirer”) (“Open Offer” or “Offer”), pursuant to and in compliance

with the requirements of the Securities and Exchange Board of India {Substantial Acquisition of Shares and

Takeowers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) Regulations").

Thig defailed public stalement ("DPS7} is being issued by JM Financial Limifed, the manager to the Open Offer i
("Manager to the Open Offer” or "Manager'), for and on behalf of the Acquirer, to the Public Shareholders, pursuant

to and in compliance with Regulations 3(1) and 4, and read with Regulations 13{4), 14(3), 15(2} and other applicable

requiations of the SEBI (SA5T) Regulations and pursuant 1o the public announcament dated March 12, 2025 in .

ralation 1o tha Open Offer (“Public Announcement” or “PA"), which wag filed with BSE Limited ("BSE"} and Mational

Stock Exchange of India Limited ["MSE") and the Securibies and Exchange Board of India ("SEBI') and sent o the -

Target Company on March 13, 2025, in compliance with Regulations 14(1) and 14{2) of the SEBI (SAST) Regulations
Far the purpose of this DPS, the following terms would higve the meaning assigned o them hersin below:
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"Equity Shares’ shall mean the equity shares of the Target Company having a tace value of INR 1/- (indian :

Rupees One only)

“Identified Date” shall mean the date faling on the 107 {tenth) Working Day prior to the commencement of the
Tendering Period, for the purpose of daterminng the Public Shareholders o whorn the letter of affer i relation
i this Open Offer shall be sent.

“Offer Period” shall have the meaning as ascribed to It in the SEBI {SAST) Regulations.

“‘Public Shareholders” shall mean all the public shareholders of the Targel Campany who are sligible o
tender their Equity Shares in the Offer, other than: (i) the Acquirer; (il) the parties to tha undedying Promoter
SPA 55 defined below], Tag Holder 1 SPA (a5 defined below) and Tag Holder 2 SPA (a5 defined Delow),

and (iii) persons deemed fo be acting in concert with the persons set out i (i) and (i), pursuant to and in
compliance with the SEBI (SAST) Regulations,
“Promaoter” shall mean Mrs. Kanurmuru Lakshmi Raju

"Promoter Seller” shall mean KLR Products Limited, a company incorporated and regisiered under the laws :
of India, having its registered office at No. 8-2-24801/7/TE, Plot Mo, 12-A, C-Bhock, Lakshmi Towers, Nagarjuna

Hillz, Panjagutta, Hyderabad - 500082, Tetangana, India
‘Promoter Group Party” shall mean Bright Town Irvestment Advisor Private Limited,

‘Promoter SPA” shall mean the share purchase agreement dated March 12, 2025 amang tha Acguirer,

Promoter, Promoter Group Party, Promoder Saller and the Target Company.
‘RBI" shall mean the Resarva Bank of India.

“Required Statutory Approval’ shall mean the approval of the Competition Commession of India under the |
Competition Act, 2002 (as amended), read with the Compselition Comméssion of india (Procadure in regard o

fhe fransaction of Business relatng o Combinabons) Regulations, 2011 required for the consummation of the
Underlying Transaction {25 defined below) and the Cpen Offer,

“Share Subscription and Shareholders Agreement” means agreement dated February B, 2019 amang Tag
Haolder Seller 1, Tag Holder Saller 2, Promaler, Promoter Seller and the Target Company, 85 ameandad by the
Addendurm dated Apal 1, 2021 amongst the same parties,

“Sale Shares” means the Promoter SPA Sale Shares, the Tag Holder 5PA 1 Sale Shares and the Tag Holder

SPA 2 Sale Shares,

"BEBI" shall mean the Secunties and Exchange Board of India.

"Sellers” ghall mean the Promater Saler, tha Tag Holder Saller 1 and tha Tag Holder Seller 2.
"BPAs" shall mean the Promoter SPA, the Tag Hobder 1. 5PA; and the Tag Holder 2 SPA.
“Stock Exchanges” shafl mean, collectively, BSE and NSE

“Tag Holder Sellers” shall maan, collactively, Tag Holder Seller 1 and Tag Holder Seller 2.

“Tag Holder Seller 1° shall mean Mis. Agro Lile Schence Corparation, partnarship firm (reprasented by ils i
parinars Rajesh Kurnar Agarwal (PAN: ACKPADS24D0) and Alul Churiwal (PAN: ADKPC2492H)), who is aligible |

fo exarcize Tag Right pursuant io, infer-alfs, Share Subscription-and Shareholders Agreement.

“Tag Holder 1 S5PA’ shall mean the share purchase agreement dated March 12, 2025 between the Acguirer

and fhe Tag Holder Seller 1

*Tag Holder Seller 2" shall mean Krishi Rasavan Exporis Privale Limited [PAM: AACCHA1245), who is eligible ;

to exercise Tag Right pursuant to, infer-alfa, Share Subscripbon and Shareholders Agreement

"Tag Holder 2 SPA’ shall mean the share purchass agreement dated March 12, 2025 between the Aoguirer :

and the Tag Holder Seller 2
“Tag Right” means the right of Tag Holder Setler 1 and Tag Holder Seller 2 to sell their pro-rata shares to the

Acquirer, an the same terms and on the sama price as those applicable (o the sale of Equity Shares by the

Promoter Sefler in terms of Underdyving Transaction (as defimed halow),

“Tendering Perled” mearis the pariod of 10 Working Days during which tha Public Shareholders may tender
their Equity Sharas in acceptance of the Offer, which shall be disclosed in the Letter of Offer (as defined below)

in relation 1o this Open Offer

"Yoting Share Capital’ shall mean ihe iokal equity share capital of the Target Company on & fully dituted basis '
expected as of the 108h (tenth) Working Day from the closure of the Tendering Period of the Open Offer. This

includes 5,74,997 empioyes sfock opbons which shall vest prior 1o March 31, 2026
“Working Day" shall mean a working day of SEBI,

ACQUIRER, SELLER, TARGET COMPANY AND OFFER

Details of Coromandel International Limited (Acquirer):

The Acguirer is Coromandel International Limited,-a listed public company limited by shares, having Corporate

identification Mumber (CIN): L24120TGI1961PLCODNRSE, Acquirer was intomarated in India on October 18,

1561, under the provissons of the Comipanias Act, 1556 in the state of Hyderabad under the name Coromandal

Ferdisers Private Limited. On Aprl 16, 1964, the narme of the Acquirer was changed to 'Coromandel Fertilisers

Limited". On September 23. 2009, the name of the Acquirer was further changed to 'Coromandel International

Limniteq’,

The Acquirer is part of Murugappa Group.

The reqistered office of the Acquirer s located at Coromandel House, 1-2-10 Sardar Patet Road, Secundsrabad-
S00003, Telangana, India. The contact details of the Acquirer are as follows: Tal: 91-44-42525300 and email

shanmugasundaramb@coromandel murugappa.com. The websie of the Acguirer is hilps:iiwww.coromandel bz

The Acguirer is engagad infer-alfa i the business of manufaciure and distribution of agri-inpuls comprising
fartiisars, pesticides, spaciaity nulnents, crganic products, bistogical solufions besides fural retailing and allied

SEMVICEs in the agriculfure sactor.

The authorized share capital of the Acquirer is INE 6000, 00,000 (Indian Rupess Sixty Croses only) comprising
55,00,00,000 (Fifty-Five Crores) equity shares having a face value of INR 1/- (Indian Rupee one only) each
and 50,00,000 (Fity Lakh) cumulalve redeemable preference shares having a face value of INR 10/- (Indian

Rupees Ten only} each. As on the dale of the DPS, the issued equity share capital of the Acquirer is INR

29 46 36,3391 {Indian Rupees Tweniy-Nine Crores Forty Six Lakhs Thirty Six Thousand Thees Hundrad Thirty
Mine ondy] comprising 29.46,36,339 equity shares of INR 1/- {indian Rupee One only) each. Mo cumadative

redesmable preference shares are issued and ouistanding as on the date of DPS

The equity shares of the Acquirer are lisied on BSE {Scrip code: 506395) and NSE (Scrip code; COROMANDEL) .

except 14, 320 equity shares which were allotted on March 1, 2025, pursuant o ESOP Scheme - 2016 which

are in tha process of being listed on Stock Exchanges, The ISIN of tha Acquirer is INE18BADT031. The equity -

sharas of the Acquirer are not currently suspanded from frading on Stock Exchanges.

The datails of: (a} promotars and mambars of the promoter growp, (b) other significant shareholders (public

sharehclders holding more than 1% of the fully paid-up equity share capital} of the Acquirer as disclosed by i
to BSE and NSE under Regulation 31 of the Securites and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulabons, 2015 ("SEBI (LODR) Regulations™), as of December 31, 2024 are as
follows

Pr &P

Promoters

er Grou e

M. A M. Anmachalam, Arun Magappan, M, A, Alagappan, A, Vellayan, A M Meyyammai, A, Venkalachalam,
V. Warayanan, V. Arunachalam, Arun Venkatachalam, M. V. Subbiah, 5 Vellayan, Anannya Lalitha :
Arunachalam, M. M. Murugappan, M. M. Muthéah, M, M, Venkatachalary, M. V. Muthiah, 8.V, Subramanian, |
A, Keertika Unnamalai, M. V. Subbiah as a Karta of HUF, A. Vellayan as a Karta of HUF, A. Venkatachalam
as a Karla of HUF, M. M. Muthiah HUF repressnted by M. M. Murugappan, Karta, M. M, Murugappan HUF .

represented by M. M. Murugappan, Karta, M. & Alagappan HUF representad by M. A, Alagappan, Karta, A. M

M. Arunachalam HUF represented by M. A. Alagappan, Karta, M. A. Murugappan HUF represented by M. A,

B Arunachatam, Karta, E.1.D. Parry (India) Limited, New Ambadi Estates Private Limited. Ambadi Investments

Limited, Ambedi Enterprisas Limited, Tube Invesiments of India Limited, Cholamandalam Financial Holdings

Limited, Carbarundum Universal Limited, Murugappa & Sons (M. V. Subbish, M. A. Alagappan and M
Murugappan hold shares), M. M. Veerappan

Members of the Promoter Group

Umayal. ., Va¥i Annamalal, Mesnakshl Murugappan, MV AR Meenaksi, Sigapi Arunachalam, V
Vasantha, Vall Subbiah, Kanika Subbiah, Karhik Subbiah, Kabir Subtéah, Nagalakshmi Arunachatam, M.

M. Seathalakshmi, Lakshmi Venkatachalam, A & Alagammai, Lakshmi Ramaswamy, Valli Alagappan,
Bofempaliay Rishika Reddy, Ahana Lalithe Marayanan, Krishna Murugappan Muthiah, 8. 8. YVenkatachalam
HUF represented by M. M. Venkatachalam, Dev Subramanian, Parry Infrasiructure Company Private Limiled,
Yanmar Coromande! Agrisolutions Private Limited, Algavista Greentech Private Limited, Dare Ventures Limited

(Formerly known a5 Dare Ivesiments Limited), Parry Enterprises India Limited, Murugappa Managemant

Services Private Limited (formerly Murugappa Management Services Limited), Shanthi- Gears. Lirnitad,

Cholamandalam Securities Limited, Cholamandalam Home Finance Limited, CG Semi Private Limited, Net
Acoess (India) limeted, Southem Energy Development Corporation Limited, Sterling Abrasives Limited, Wendl

(India) Limited, Murugappa Morgan Thermal Ceramics Limiled, M. A Alagappan Holdings Private Limiled,

A M. M. Viellayan Sons Private Limitad, M. M. Muthiah Sons Private Limited, A R. Lakshmi Achi Trust, M. A. -

Murugappan Holdings LLP. CG Power and Indusirial Solufions Limited, Murugappa Educational and Medical

Foundation, M. M. Muthish Research Foundation, M. V. Seetha Subbiah Benefit Trust (M. V. Subbiah & :

Subbiah Vellayan holds shares on behall of Trust), M. A. Alagappan Grand Children Trust {Arun Alagappan &

A A Alagarmmai holds shares on behall of Trust), Arun Murugappan Childran's Trust (MAM, Arunachalam &

Sigappi Arunachalam are Trusteas), Murugappan Arunachalam Children Trust (Sigappi Arunachalam, M.AM.

Arunachalam & AM. Meyyammai are Trusiees), V. 5. Bhairavi Trast (M. V. Subbiah & Kanika Subbiah holds

shares on behalf of Trust), K. 5. Shambhavi Trust (M. V. Subbiah & 5. Vellayan holds shares on behalf of

Trust), Lakshmi Ramaswamy Family Trust (A, A. Alagammal & Lakshmi Ramaswamy holds shares on behall

of Trust), M. M. Muthiah Farnily Trust (M. M. Murugappan & M. M. Muthiah holds shares on bahall of Trust),

M. M. Veerappan Family Trust (M. M. Murugappan & Meenakshi Murugappan holds shares on behalf of ¢
Trust), M. V. Muthiah Family Trust (M. M. Venkatachalam and M. V. Muthish hold shares on behalf of Trust), :
M. V. Subramanian Family Trust (M, M. Venkatachalam & 8. V. Subramanian hold shares on behalf of Trust),
Lakshmi Vienkalachalam Family Trust (M, M. Venkatachalam & Lakshmi Venkatachalam are Trusteas), M, M.

Venkatachalam Family Tewst, (M. M, Venkatachalam & Lakshmi Venkatachalam are Trusbees), Saraswathi
Trust (M. V. Subbiah, 5 Veltayan, M. V. Seetha Subbiah holds shares on behalf of Trust). Shambho Trust (M. V.
Sulbbiah and 5 Veliayvan holds shares on behalf of Trusl), Piuss Advanced Technologies Limsted, Mursgappa
Waler Technology and Solutions Private Limited, TI Clean Mobility Prvate Limited, Payswiff Technologies
Private Limited, Kan and More Privale Limided
Private Limited, Coromandal Technology Limited, Dhaksha Unmanned Systams Private Limitad, TI Madical

Private Limited (Formerly known as Lotus Surgicals Private Liméted), 3%PER Innoveniure Limited, M&YCD
investments Private Limited, Jayem Automatives Private Limited, Coromande! Insurance and Multi Services
Limited. (formerly known as Coromandel Solutions Limited), Phase Lifestyle Private Limded, Coromandel
Engineering Company Limited, UW Design LLP, Boat Club Ventures LLP, 3XPER Innoventure Labs Limitad,
Axiro Semeconductor Private Limited, Chola Foundation, Valliammai Murugappan, Parry Amenca Inc., Alimtac
3.5, CFL Maurities Limeted, Coromandel Ausfrafia Ply Lid {fomerly Sabero Australia Ply Lid), Coromandel .
America SA (Formerly Sabero Organics America SA), Saberc Argenting SA, Coromandel Crop Protection

Philippines Inc {Formerly Sabero Orgamics Philippines Asia Ing.), Coromandel Agronegocios De Mexico 5.A

DE C.V.. Coromandel Brasil Lid {Limited Liab#ty Company), Tunisian Indian Fertilizer S.A., Tunesia, Foskor '
Py} Limited, South Africa, Coromandsl International [MNigena) Limited, Coromandel Mali SASU,. Pamry

IPLTech Elecldws Privale Limited, Moshese Electronics |
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Intemnational DMCC, US Netraceuticals Inc, {Fosmearly US Nutraceuticals LLC), Pluss Advanced Tachnologias
B.V. Matharlands, Labeie Batanics LLC, Parry Murray and Company Limited, Financiera C10 SAS, Sadis |
SAS, Sedis Company Lid., Sedis GmbH. Graat Cycles (Private) Limited, Creafive Cycles (Private) Limited,
CUMI America Inc., CUMI [Ausiralia) Py Lid, CURE Middle East FZE, CUM| International Limited, Volszhsky
Abrasives Works, Foskor Zirconia Ply Limited, South Africa, CUMI Abrasives and Ceramics Company Limited,
China, CUMI Europa 5.R.0, CUMIAwuko Abrasives GmbH (formerdy CUMI GmbH) , RHODILUS Abrashes
GmbH (Famerly Known as CUMI Abrasives GmbH], RHODIUS Nededand BV, RHODIUSS ARL., France, |
RHODIUS Korea Inc., South Korea , RHODIUSSouth America Ltd, Brazil, GUMI USA Inc., TICMPL Technology
{Shenzhen) Co. Limited, Coromanda! Vielnam Company Limited, Axirg Semiconductor Inc., Silicon Carbide
Products LLC., CUMI USA Inc., Lakshmi Chockalingam, Lalitha Vallayan, Meyyamrmai Venkatachatam, Solachi
Ramanathan, Uma Ramanathan, Dhrev M Arunachalam, Pranav Alagappan, M V' Seetha Subbiab, Sivagami
Matezan, Miranthara Alamelu Jawahas, Vedhia Meyyvammal Arunachalam, Mila Lakshmi Muthiah, Aron
Vellayan Arunachalam, Madhay Murugappan, Adhi Yenkatachatam, Coromandel Chemicals Limited [Formery
kniown as Parry Chemicals Limited), Parry Sugars Refinery India Privale Limited, Parry Agro Industnies Limited,
Chola Insurance Disinbulion Saraces Private Limitad, Chola Business Services Limited, Chalamandalam
irvestment and Financa Company Limited, Kartik Investmeants Trust Limited, ChearmyTin Online Private Limitad, |
Cholamandalam MS General [nsurance Company Limited, Cholamandalam M3 Risk Services Limited, Chola
People and Marketing Services Private Limited, CIRIA India Lemited, Kadamane Estates Company (M A
Alagappan hold shares on behalf of the firm), Yelnoorkhan Group Estates, AMM Foundation, Valll Subbiah
Banefit Trest (Subblah Vellayan & M ¥V Subbiah holds shares on behall of Trust), Meenakshi Murugappan
Famdy Trust (M M Murugappan & Meenakshi Murugappan are Trustaes), M M Mursgappan Family Trust (M :
M Murugappan & Meenakshi-Murugappan hold shares on behali of Trust), TIVOLT Electic Vehicles Private |
Limited, Payswiff PTE Limited, Singapore, Axiro Semiconductor Turkey Aragtirma ve Gelistirme A5 i
Note:

1. Addifion fa the promaoler group of the Acquineron March 7, 2025

Other significant shareholders (public shareholders holding more than 1% of fully paid-up equity
share capital) of Acquirer:

Axis ELSS Tax Saver Fund, SBI Arbitrage Opportunities Fund, UT] Small Cap Fund, Kotak Mahindra Trustee
Co Lid A/C Kotak Quant Fund, DSP CQuant Fund, LIC| New Endowment Plus-Growth Fund, Groupe Chimique |
Tunisken, Investor Education and Protection Fund Sulbosily

Mo person i$ acting in concart with the Acquirer for the purposes of this Open Offer

As on the dale of this DPS, the Acguirer does nol hold shares in the Tasgel Company, Furthermore, the
Acouirer has nod acquired any Equily Shares after the date of the PA I the date of this DP3. {
Meither the Acquirar nor its directors or key employesas have any relationship with or Interest in the Targed
Company except for tha Underlying Transaction. as detailed in Part Il (Background to the Opan Offer) of this
DPs

There are nd common direclors on the board of directors of the Tanget Company and the board of direciors o
the Acguirer a5 on the date of this DP S, The Acquirer has not nominated any dirsctor on the board of directors

of Target Company,

The Acguerer has not been prohibited by SEBI from dealing in securities pursuant to the terms of any directions
issued undsr Section 118 of the Securities and Exchange Board of India Act, 19592, as amended ("SEBI Act”) :
or under any oiher regulabions made under the SEBI AL,

Maither the Acouirer nor any of its promaotess, direclors, key managerial perscnnel (as defined in the
Comganies Act, 2013) have been cateporized or declared. {i) @ ‘w#ful defaulter’ by any bank or financial
insbitubion or conserium thereof, in accordance with the guideBnes on wilful defaulters issued by the RBI
in terms of Regulation 2{1)(ze) of the SEBI (SAST) Regulations: or (i) @ fugilive economic offender under
Saction 12 of the Fugitive Economic Offendars Act, 2018 (17 of 2018} in lerms of Regulation 2{1)(ja) of the |
SERB|{SAST) Kegulafions, :
The summary financial iformation of the Acguirer for each of the three financial years anded March 31, 2022,
March 31, 2023 and March 31, 2024 and § months ended Decenber 31, 2024 & as follows: '

{indian Rupeesin Crores excepl pershare dalal

Particulars " Financial Year Financial Year Financial Year 8 months ended |
ended 2021-22 anded 2022-23 anded 2023-24 Dac 24 :
{Audited) [Audited) [Audited) {Limited Reviewed

Total Incomme 171 19,255.12 2979903 22 28975 18,320.562
Profit!{Loss) after 1,525.46 201293 164219 148679
m (R
Basic Eamings per 32.08 63.51 558 o053
share (INR)
Diuted Eamings per 51.98 G8.38 55.75 50 451
shara (INR]
Met worth ™ £, 5627 700779 041090 Nof avallable
Notes!

(1] The key fnancial information of the Acguiver for the fnancial pears ended March 31, 2022, March 31
2023 and March 31, 2024 has heen exitracted from their respechive year awdited consoiidated financial
stalements. The xey financial information for 8 months ended December 31, 204 has been extracted |
from unaudited (imited reviewsd) consalidated fnancial statements (o the extent availshie,

(2} Total meome congists of revenue from aperations and alher meame !

{3} ProfitiLoss) after fax represents Profit / (Loss) aftrbitabls fo owners and doas not include Profit £ (Loss)
sfinbutable to nan-confroiing interest,

{4} On unannualized basis

{5} Net warth reprasants aquity atfribulatie o owners and does Aol inclide mon-contraling infenast i

Source: Cerificate dated March 18, 2025, issued by SSPA & Co, Chartered Accountants (FRN: 126851W |

{Mr Perag Ved, Perner. membersfiip number -T02432) i

Details of Sellers:

The details of Sellers have been sef oul hereunder:

Mame |Nature |Defails |Regis- Part |Name |Name | Details of Equity Sharesivating
ofthe |ofthe |of tered ofthe lofthe | ofthe |rights held by Sellers in the Target
Seller  |entityl |change |office pro- |group | slock Company
Indi- inname moter B
vidual  (in the group chans| yamartion | tranemsion
ast (it of the in
il 6 inia or| Number | % of | Number | % of
ble get abroad, |of Equity| Voting |  of |Voting
Cois wherg | Shares | Share | Equity (Share
pany listed Capital | Shares | Capi-
(if fal
appli-
cable)
kLR A pubsc | Erst- Mo 8-2- Yas |NA MAas | 11,3623, 156, 31% [ 67.27, [3353%
Products  [compasy [ whila 24BN ITITE, BECUI- 500 354
Limited  (limited b Z.5.R | Plot fies
shares (Prod- (MoJ12-A, are not
wils C-Block, listed
Limited. |Lakshm ar any
Mame | Towers, slock
changed | Magaruna 7
o KLR [Hills, change
Prod- | Panjagu
ks tta, Hy-
Limited |derabad,
wef Telangana,
March  |India -
&3 200082
200 | | | i
Krishi  |A private [Not ap- (29 Lala Mo |Krishi | NAas | 15625 | 7.74% | 1.56.19, |7.74% | !
Rasayan |Com- |plcable |Lajpal Rai Rasay- | secur- | 000 a00 !
Exports  [pany Em- Sarani an fies
Private. |ited by 4ih Floor Gmoup  |.are nof
Limited  |shares Holkata, listed
Wasl an any
Bengal, sfock
India - -
TOOED i | change |
Agro Life |[Regis-  |Wobap- | 1115, Mo | Krighi Mias | 1,56625 | 7.74% [ 15619, |7.74% | :
ocente  [tered picatie | Hemkunt Rasay- | secun- nao a0
Corpora- [pariner- Tower, an lies
L, ship firm 58, Nehru Group | are not
partner-  |(bearing Placa; liztad
chip firm  [reqistra- south on a&ny
(repre-  |Bon Lelhi, stock
senled  [number Delhi - -
bylts  [L759064 1100149 change
partners - [with
Rajesh [Registrar
Kurmar  [of Firms
Agarwal [West
(PAMN Bangal
MCHPA
08220
and Atul
Churnwal
[P
ADKFC
2492H)) :
Total 14,4873, | 71.80% | 3,79,66, [16.82%
| 500 354 !
Notes:
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1} The pre-transachion shareholding percentage of the Sellers is calcwlated after considering the Valing |
Share Capital a5 of the date of this DPS.

The Sellers ara not prohibited by SEBI from dealing in securifies of accessing capital markels pursuant to any
directions issued under Section 118 of the SEB| Act or under any other regulations made under the SEBI Act. !

Fursuant to the Open Offer and the consummation of the Underiying Transaction (defined befow) and subject
to compliance with the SEB| (SAST) Regulations, the Acquirer will acquire control aver the Target Company |
and the Acquirer shall become a member of the promoter/ promoter groug of the Target Company Inchuding
in acoordance with the pravisions of the SEBI (LODR) Requiations. Upon sale of the Promoter Sale Sharas
(defimed befow) purseant to the Promotar SPA, the Promoter Selier and Mrs, Kanumuru Lakshmi Raju (baing a :
promoter of the Targe! Company) and Bright Town Investment Advisor Private Limied {being a membsr of the |
promoter group of Targef Company) are desirous that they will ceass to be members of the promoter/ promoter |
groap of the Targel Company in accordance with applicatie f&aw,

Details of the Target Company

The Target Company is & lisled public company limited by shares. Target Company was incorporated on
Movember 11, 1986 under the provisions of the Indian Companias &ct, 1986 in the name of East India Finance
Limited in Calcutta. Tha nama of the Target Company was changed to Chamagro International Limifed on
January 11, 1983, The name of the Target Company was further changed to Nagarjura Agrichem Limited on
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Seplermber 26, 1996. The name of the Tanget Company was lurther changed 1o NACL Industries Limited on
Septambard, 2017.

The registerad office of the Target Company 15 located al No: B-2-248/1-7-T8, Plot No.12-2, Lakshmi Towers,
Block 'C', Nagarjuna Hilis, Panjagutta, Hyderabad, Telangana - 500082. The CIN of the Target Company is
L24249TE1966PLCOT660T. Website of the Target Company is waw.naclind.com

The Target Company is in the businass of crop protection and manufactures both technicais (active ingredient)
and formulabions. | manuiactures all kinds of pesficides, insedlicdes, acanicides, herbicides, fungicides and
other plant growth chemicals. Targel Company's lermulation business s mainly in the Indian market and
sells through its large retall dealer network spread across India. Targel Company has a range of branded
formidalions, 11 atso exports technicals and formulations and does toll manutaciura for carain multinational
COMEpanies.

The authorzed share capital of the Target Company is INR 25,00 00,000/ { Indian Rupees Twenty-Five Crore
only) comgrising 25,00,00,000 {Twenkty-Five Grore) Equity Shares having a face value of INR 1/- (Indian
Rupees One only) each, The ssued, subscnbed and paid-up share capital of the Target Company Is INR
20,12,03,147 (Indian Rupees Twenly Crores Twelve Lakhs Three Thousand One Hundred Forly Seven only)
divided into 20,1203 947 (Twenty Crores Twedva Lakhs Three Thousand One Hundrad Fory Seven)as on the
daie of this DPS

The-Equity Sharez are ksted on BSE [Scrip code: 524709} and MNSE (Symbol: NACLIND). The ISIN of the
Equity Shares 1s INE2950010210. The entire paid-up equity share capital of the Target Company i listed on the
Stock Exchanges, excepl 17,683,971 Equity Shares (out of which 39,834 Equsty Shares are allotied pursuant to
amployee slock aplion plan and 17,24,137 Equily Shares are allotied o EQ India Fund pursuant to preferantial
allotrnent {approved by sharaholders of Targel Company on January 9, 2025)). The Equity Shares have nof
baen suspended from trading by any of the Stock Exchanges. The Equily Shares have not been defisted
from any other stock exchange in India. The Equity Shares are frequently traded on NSE for the purposes of
Regulation 2(11(j) of the SEBI [SAST) Regulations (Further details provided n Part IV (Offer Price) below of
this DPS),

As on the date of this DPS, there |s only ona class of Equity Shares and outstanding employes stock oplions
pursuant to Employee Stock Oplion Schame <2020 ("ES0S - 2020°). Thara are no {i) parthy paid-up equity
shares of the Target Company, (5} equily shares of the Tanget Company camying differential voling rights; and!
or {m) outstanding convertible insbruments {such as depasitory recespls, fully converible debentures, warranis,
cormvertible preference shares, et} issued by the Target Company which are converlible into equity sharas of
the Target Company,

The Vating Share Capilal i a5 fofiows

Particulars Mo. of Equity Shares | % of Vioting Share Capital
Fulty paid-up Equity Sharas 20,1203 147 a9 72
Employee stock options which shall vest on or prior 5,74.957 .28
to March 31, 2006 pursuant fa ESOS:— 2020 which
ara convartible o egqual number of Equity Shares
Voting Share Capital 20,17,78,144 100.00

On February 8. 2019, Promaodar, Promoder Seller, Tag Holdar Sefter 1, Tag Holder Seller 2, and Targat Company
enferad into the Share Subscription and Sharehoiders Agreament. Pursuant to this, Tag Holder Seller 1 and
Tag Holder Seller 2 have been given certain mights such as, righf fo appoint nominee directors, Tag Right.
The key financial informabon of the Target Company as exiracted from its sudited consolidated financial
statements for each of the three financial years ended March 31, 2024, March 31, 2023, March 31, 2022 and
8 months ended December 31, 2024 15 as follows:

{indian Rupess in Crores excepl per shars data)

Particulars " Financial Year Financial Year Hngn:i:l Year | 9 months ended
ended 2021-22 ended 2022-23 ended 2023-24 Dec 24
{Audited) {Audited) (Audited) | {Limited Reviewed)

Total Incorme ' 165358 212550 1,787.23 1044051

Profit/{Loss) affer tax 7342 94 87 (54.89) (4213

Basic Eamings per 3T 4,748 [2.56) (21)=

ehare (Rs)

Diutad Eamings per 370 4,77 [2.895) 212

share (Rs)

Med Warth 4BB.3T AT Gy 51110 Mol available

Notes:

{1} The key financial information of the Targel Compary for the fnancial years ended March 31, 2022, March
2 2023 and March 31, 2024 has bean exfracted from fhelr respechive vear suaifed consolitated financial
sistemenis. The key financis! informadion for @ monihs ended December 31, 2024 has been extracted
from wnandifed (fimited reviewed) consalidated financial stafements fo the extenf availahie,

(2} Tolal income congists of revenue from operations and offer moome
(3 Onunannuaized basis

Source: Cerificate oated March 18, 2025, issued by SSFA & Co, Chartered Accountants (FRN: T2885TW
(M Parag Ved, Parlner, membership number 102432

Details of the Open Offer

Thiz Open Offer is @ mandatory open offer made by the Acquerer in compliance with Regulations 3(1} and 4 of
the SEBI (SAST) Regulations, pursuant to the execution of the Promoter SPA (a5 defined below], Tag Holder
1 5PA (as defined below) and Tag Holder 2 SPA (a8 defined below) for the acquisition of subslantial number
of Equity Shares, voting rights and control over tha Targat Comnpany. The Public Announcement was aiso sent
to 3EBI and 1o the registered office of the Target Company on March 13, 2025, in terms. of Reguistion 14(2)
of the SEBI (SAST) Regulations. Please refer fo Part || (Background to the Open Offer) of this OPS for further
information on the Promater SPA, Tag Halder 1 3P4, and Tag Holder 2 SPA

This Offer |5 being made by the Acquirer to the Public Sharehalders to acquire up fo 5,24,62.320 (Five Crore
Twenty-Four Lakh Soty-Two Thousand Three Hundred Twenty) Equity Shares (*Offer Shares™) rapresanting
26.00% (twenly six parcent) of the Voting Share Capital ["Offer Slze”), at an offer price of INR 76.70 [Indian
Rupees Seventy 5& and Seventy Paise only) per Eguity Share {"Offer Price”}, The Odfer Prica has been armived
af, in accordance with Regulation 3 of the SEBI (SAST) Reguistions. Assuming full acceptance of the Dpen
Offer, the tota! conssderation payable by the Acquirer in accordance with the SEBI (SAST) Regulations will be
INR 4,02 38,58 944 (Indian Rupeas Four Hundred and Two Crores Thirly Eight Lakhs Fifty Nine Thousand
Mine Hundrad Farty Four only) (assuming full acceptance) (“Maximum Consideration™), subject to the recaip!
of the Required Siatutory Approval and the femns aind conditions mentioned in Public Announcemant, this CFS
and o be set out inthe letter of offer ("LoF” or “Letter of Offer) that is proposed to be ssued in accordance
wilh the applicable provisions of the SEBI (SAST) Requiations, alter incarparating the comments of SEBI, if
any, on the draft Letier of Offer, In addition, the Underlying Transaction is subjact 1o the satisfaction of the
idandified condifions precedanis specified in the SPAs (unless waived in accordance with the Promoter SPA).
The Offar is not condifional on any minimem level of accapiance by the Public Sharahoiders in farms of
Regulation 19 of the SEBI {SAET) Reguiations.

The Offeris not & competing offer in terms of Regulation 20 of the SEBI [5A5T) Reguiations:

The Acguirer does rol intend to delist the Target Company pursuant to this Open Offer in accordance with
the SEBI {2A5T) Regulations and the SEBI iDelising of Equity Shares) Regulatons, 2021 ("SEBI Delisting
Regulations”)

The Dffer Price shall be payable in cash in accordance with Regulation %(1)(a) of the SEB| (SAST) Regulabons,
and sufyect to the terms and condilions set outin this 0PS and the Letter of Offar that will be dispatched to the
Public Sharaholders in accordance with the pravisions of the SEBI (SA5T) Raquiations

Az on the date of this DPS, there is only one class of Equity Shares and outstanding employes stock options
pursuant to ES0S -~ 2020. Further thane are no {i) partly paid-up equity shares of the Target Company,
tii} equity shares of the Target Company camying differential voting mghts; and! or (i) ouistanding convertible
instroments {such as depository receipts, fully converible debentures, warrants, convertible preference
shares, lg, ) issued by the Targe! Company which are comerdible into Equity Shares

The Vating Share Capital is a5 follows:

Particulars No. of Equity Shares | % of Vioting Share Capital
Fully paid-up Equity Sharss _| 01203147 8972
Employes stock options which shall vest on or prior b, 74,897 0.28
to March 31, 2026 pursuant to ESOS — 2020 which
are- convertible into equal number of Equity Shares
Voting Share Capital 20,17,78,144 100.00

As on the date of this DPS, o the best of the knowledge of the Acquirer, thare are no statulory or other
approvalis) required to acquire the Offar Shares that are validly tendered pursuant 1o this Offer andior to
comgdete the Underlying Transaction {as defined below), except for the Reguired Siatutory Approval and as
set out in Part VI (Statutory and Other Approvals) of this DPS. However, if any statutory or other approvalis)
becomes applicable prior to the completon of the Offer, the Offer would afso be subject fo such statulary or
ofher approval(s) being obtained and the Acquirer shall make necessary applications for such approvals

The Publc Shareholders who tender thelr Eguity Shares in this Open Ofer shall engure that the Equity Shares
ara clear from all liens, charges and encumbrancas. The Offer Shares will be acguired, subject by such Offer
Shares being vaBdly tenderad in this Open Offer, free from all ens and together with all the rights atiached
thereto, incheding all the rights to dividends, bonuses and nght offers declared thereof and in accordance with
the terms and condilions sel forth in te Public &nnouncement, this DFS and as will B2 sel oul In e Letter of
Offer, and the tendering Public Shareholders shall have obtained all necessary consents required by them o
tender the Offar Shares on the foregoing basis.

All Public Shareholders, including mon-resident holders of Equily Shares, must cbtain all requisite approvals
required, if any, to tender the Offer Shares {inciuding without liméation, the approval from REI) and -zubmit
such approvals, along with the other documents required to accept this Offer. In the event such approvals are
ned submatted, the Acquirer reserves the right to reject such Equity Shares lendered In this Offer. Further, if
the holders of the Equity Shares who are nof persons rasident in India (including non-resident Indian ("NRI'),
oversess corporata body ("OCB7) and foreign instifutonal investors ("FH™) f Foreign Portfolio Investors (FRF))
had required any approvals |induding from the RBI, or any other reguisiony body) in respect of the Equity
Shares held by them, they will be required to submil such previous approvals, that they would have obtained
far holding the Equily Shares, to tender the Offer Shares. along with the ather documents required to be
tenderad 10 accept this Offer. n the event such approvals are nol submitted, the Acquirer resenves the right
to reject such Offer Shargz. Where stabulory or other approval(s) extends to some but not all of the Public
shareholders, the Acquirer shall have the option to make payment {0 such Pubsc Shareholders m respect of
whaom no statutory or other approval(s) are required in order 1o complete this Open Offer

If the aggregate number of Equity Shares validly tenderad in the Open Offer by the Public Shareholders is
miare than the Ofer Size, then the Equity Shares validly tendered by the Public Sharsholders will be accepled
on a propartionate basis, subject 10 acquisiton of a maximum of 5,24.62 320 (Five Crore Twenty Four Lakh
Sixty Two Thousand Three Hundned Twenty) Eguily Shares; representing 26.00% of the Voltimg Share Capital,
in consultation with the Manager to the Open Offer

In ierms of Regulation Z23{1) of the SEBI {SAST) Regulations. in the event that the approvals specified in Part
W1 (Stalutory and Other Approvals) of this DFE or those which becoms applicable prior to complstion of the
Open Offer are not received or any of the conditions precedent under the 5PAs as spaciied in Paragraph 10 of
Part |l {Background fo the Open Offier) are not met for reasons oulside the reasonable control of the Acquiner,
then the Acquaner shall hiave tha right to withdraw the Open Offer. In thie event of such a withdrawal of the Open
Offer, the Acguirer (through the Manager) shall, withn 2 (two) Working Days of such withdrawal, make an
announcement of such withdrawa! stating the grounds for the withdrawal In sccordance with Regulation 23(2)
of tha SEBI (SAST) Requiations

In terms of Requiation 25(2) of SEBI (5AST) Regulatons, olher than a5 stated in this Detailed Pubdic
Statemant, agat the date of this Detailad Public Staterment, the Acquirer do nod have any plans o disposa of or
otherwisa encumber any malerial asset of the Target Company or of any of its subsidiares in the next 2 {fwo)
vears from the date of completion of this Dpen Offer, except

Comtinued to next pase..
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{a) in the ordinary course of business (including for the disposal of assels and creating encumbrances in
accordance with business requiremanis); or (b) as already agreed. disclosed andfor publicly announced by |
the Target Company; or (c} on account of reguiatory approvals or conditions; or {d) &s required in compliance
with any law that is or becomes binding on or applicable to the operations of the Targel Company with the
price apgeoval of the shareholders of the Target Company; or (&) 16 the extent raquired for the purpose of
rastructuring andior rationalization of assels, investments, [abifities or business of the Targel Company o
improve the business of the Target Campany; of (f) in accordance with the pror decison of board of directors
of the Targed Company. :
If the Acquirer intends to alienate any material asset of the Target Company or any of its subsidianes within a

penicd of Z (two) years from the date of completion of this Open Offer, a special resolution of the shareholders
of the Target Company or any of itz subsidiaries, as applicable, in accordance with proviso fo Requiation 25(2)

of the SEB! {SAST) Requlations would be taken before undertaking any such alienation of any matedal assets.

Az per the SEBI (LODR) Reguiations read with Rules 19(2} and 194 of the Securities Contrac! (Regulation)
Rules, 1957, a5 amended {lhe “SCRR"), the Target Company, being  listed company, is required bo maintain
al least 25% of its total shareholding as public sharehciding (as determined in accordance with SCRR) ona
continuous basis for listing. Pursuani to completion of this Open Offer and the consummation of Underying |
Transaction, if the shareholding of the public shareholders in the Target Company faiis below the minimum
pubdic shareholding requirement as per SCRR read with SEBI (LODRK) Reguiations. the Acquirer will ensura
that the Targat Company - satisfies tha minimum public sharehoiding set out in Rule 194 of the SCRR in !
compliance with applicable laws, within the prescribed time, Please also rafer to Paragraph 10 of Part Il
iBackground to the Open Offer) on the abligation of the Existing Promoters (defined below) 1o seli-down thelr
shareholding in the Target Compary in terms of the Promoler SPA :
The Manager does not hold any Equity Shares as on the date of this DPS. The Manager to the Open Offer
further declares and undertakes nof fo deal on its account in the Equity Shares dunng the Offer Period. i

. BACKGROUND TO THE OPEN OFFER

1 This Offer is a mandatory open offer made by the Acquirer in terms of Reguéation 3(1) and 4 of the SEBI
{SAST) Regulations pursuant to the execution of the SPAs to acquire in excess of 25% of the paid-up equity
share capital of the Target Company and Vioting Share Capital and control over the Target Company. i

2. On March 12, 2025. the Acquirer has enterad info the Promoter SPA, pursuant to which the Acquirer has
agreed 1o acquire from the Prometer Seller 10,68,96,146 Equity Shares representing 52.98% of the Voling
Share Capilal (*Promoter Sale Shares’}, at a price of INR 76.70 (Indian Rupees Seventy Six and Seventy
Paise only) per Equity Share for an aggregate consideration of INR B19,80,24,398 {Indian Rupess Eight
Hundred Mineieen Crores Eighty Mine Lakhs Thidy Four Thousand Three Hundred Minety Eight only) |
{"Promoter Sale Consideration”), complefion of which is subject to the satisfaction or waiver of identified !
conditions precedent (ncluding, but nof limited io, receipt of the Required Statutory Approvals) as setoutin ¢
the Promoter SPA. in comipliance with applicable law, incheding the SEBI (SAST) Regulations. The Promoter
SPA aleo sats forth the terms and conditions agneed hatwesan the Acquiner, the Target Company, Promoter, the
Promoter Group Party and the Promoler Seller, and thair respactive rights and obligations,

3 Pursuant 1o, (nfer-alia, Share Subscripbion and Shareholders Agreemenl, Tag Holder Seller 1 and Tag Holder
Saler 2 have a right to sell their pro-rata shares to the Acguirer on same ferms and same price as those
apoficable to the sae of the Promoter Sale Shares by the Promoter Seller. The Tag Holder Seller 1 and Tag
Holder Seller 2 have currently electad o =8 part of their pro-rata shares, ‘and any further shares, if any, |
offered by the Tag Holder Seller 1 and tha Tag Holder Seller 2 may be purchased by the Acquirer, subject to |
compliance with SEBI (SAST) Regulations.: Accordingly, 5,500 Equity Sharas (representing 0.003% of Voling -
Share Capital) held by the Tag Holder Selier 1 ("Tag Holder 1 Sale Shares”) will be purchased by Acquirer |
concurrantly with the purchase of Promoter Sale Shares by the Acquirer from the Promaler Seller i terms
of the Underlymg Transaction subject to provissons of SEBI (SAST) Regulations and in accordance with 1he
terms of the Tag Holder 15PA. Further, 5,500 Equsty Shares [representing 0.003% of Voling Share Capital) :
held by the Tag Holder Seller 2 ("Tag Holder 2 Sale Shares”) will be purchased by Acguirer concurrently with
the purchase of Promoter Sale Shares by the Acguirer from the Promoter Seller in terms of the Underlying
Transachion subject to provisions of SEBI {SAST) Regulations and i accordance with the terms of Tag Holder
2 3PA. i

4 The proposed sale and purchase of by the Acquarer of. (a) the Promoder Sale Shares rom the Promoter Seller
in terms of the Promoter SPA: (b) the Tag Holder 1 Sale Shares from Tag Holder Seller 1 in ferms of the Tag
Holder 1 SPA; and (¢) Tag Holder 2 Sale Shares from Tag Holder Saller 2 in terms of the Tag Holder 2 SPA,
respectively, is referred 1o as the “Underlying Transaction”

5 Since, on account of the SPAs, the Acquirer has anterad into an agreement io acquire voting rights in excess
of 25% [twanty-flve per cent) of the equity share capéital and contred over the Target Company, this Open
Offer is baing made under Regulation 1) and Regulabon 4 of the SEBI (SAST) Regulations. Pursuant fo
the consummalion of the Underlying Transaction (which is conditional upon the Requered Statutory Approval
and the satisfaction of the olher conditions precedents stipulated i the SPAs) and subject to compliance
with SEB! (5A5T) Reguiations, the Acquirer will Rcguire control over the Target Company and the Acguirer |
shall become the promoler of the Targe! Company including in accondance with the provisions of the SEBI
(LODR) Regulations. Upon sabe of the Promoter Sale Shares pursuant fo the Promoter SPA, the Promoler !
Sefler iz desirous that it will cease to be a member of the promoter’ promotar group of the Targat Company
in acocordance with applicable law. In addition, Mrs. Kanumuru Lakshmi Raju (being a promober of the Target
Comgpany) and Bright Town Investrmeant Advisor Private Limited {being a mamber of the promoter group of
Targat Company) aiso intend 1o be raclassified as publc shareholders in accordance with the procedures
cantained in the SEBI (LODR} Regulations. '
B. A3 3 consequence of the aforesaid substantal acquisition of shares, vobing nghts and control over the Target
Company by the Acquirer, this Open Offer is @ mandatory offer being made by the Acguirer in compliance with |
Regulations 31} and 4 of SEBI {3A5T) Reguiations. ‘
7. The tabubar details of Underlying Transaction are sel farlh below:

4.4

.15

4.16

~ Total
ol
for shares |
voting rights
acquired (INR)

Regulation
which has
triggered

Type of
trans-
action
(direct !
indiract)

Mode of ‘Shares | voting rfghlx
transaction ‘acquired/ proposed to be
e, ired

allotment/ market

Y vis a vis
total equity /

Capital I
o2 S8%

Drirect Promoter SPA

The Moguirer - has
entered mio  the
Promaoler SPA dated
Mazeh 12 2025, with
the Promotar Selker,
Fromaoter, Promoter
Group Parly and
Targel Company
pursuant b which
the Acquirer has
agreed t0  sCouEe
from the Promoter
Seller 10,68,96,146
(Ten Croras  Sidy
Eight Lakhs Nimely
S Thousand Une
Hundred Forly
Six}) Equity Shares
raprasenting 52.58%
of the Vofing Share
Capital, completon
of which is subject
lir the satsfaction of
identified condidions
precedent (inchuding,
but  mol limited
I, receipt of the
Required  Statulory
Approvals) cnder. the
Fromoter SPA.

|Tag Holder 1 SPA:
|ﬁ.muirer has entered

into the Tag Holder
1 5PA dated March
12, X025 with the
Tag Holder Saller 1
pursuant to which the
Aoguirer has agresd
b acquire from the
Tag Holder Sefier 1,
5,500 Equity Shares
representing 0.003%
ol the Voting Share
Cagpilal.

Tag Holder 2 SPA-
Accuirer has enlened
into. the Tag Holder
2 8PA dated March
12, &S wilh the
Tag Hodder Seller 2
pursuant 1o which the
Acquirer has agraed
Iz acquire from the
Tag Holder Sefier 2
5,500 Equity Shares
raprasenting 0.003%
of the Visding Share
Capital.

| Total

10,58 96.145 B.19.89.34.398 | Cash |Requiations
3(1) and 4
of the SEBI
[SAST)

Raguiations

Dhirech 5,500 00035 421,850 Cash  |Reguiations

3(1)and 4
of the SEBI
(SAST)
Raquiations

Darect 5,500 0.003% 4,21,850 Cash  |Reguiations

3(1)and 4
of the SEBI
[BAST)
Regulations

52.98%

10,69,07.148 B,19,97.78.008

Note:
i1} Cafculated 55 8 percaniage of the Vofimg Share Capifal :
Pursuant to complation of this Open Cifer and the consummation of Underying Transaction, if the sharehaolding
of the public shareholders in the Target Company falls below the minimum public shareholding requirementas |
per SCRR read with SEBI (LODR) Regulations, the Acquirer will ensure that the Target Company salisfies the
minimum public shareholding set aut in Rule 194 of the SCRR in compliance with applicable faws, within the !
prescribad time.

8. The Offer Price will ba payabde in cash by tha Acquirer, In accordance with the provisions of Regulation 3{1)(a) :
of the SEBI (SAST) Reguiations.

8.  Object of tha Offer;

8.1 The Open Offer is befng made under Regulation 3(1) and Requiation 4 of the SEBI (SAST) Regulations since |
the Acquirer has entered inlo the Share Purchase Agreement 10 acquire shares and voting rights in excess of
25% (wenty-five per cent) of the equity share capital of the Target Company. :

32  Acquisition of Target Company will strengthen Acquirer’s presence in crop proteciion business beth in domestic |
and export msarkets. Acquirer 2ims to leverage its management expedtise, credit access, sourcng capabilities, |
and diversified prasence in international markets 1o strangthen Targat Company’s operations.

10.  Salient features of the SPAs are set out below:
101 Salient features of the Promoter SPA

10.1.1 Completion of the purchase of the Promoter Sale Shares: :
{i} The completion of the transactions contemplated under the Promoter SPA is subject to: (i) the satisfaclion |
of the Promoder SPA Conditions Precedent (defined beiow) by the Promater Seller and the Target Company
on or prior to 45 [forty-five) days from the date of execution of the Promoter SPA, or any ofher date as |
may be decided by the Acquiner and the Promotar Seller, in writing provided that such date shall notbaa !
data tater than tha Transaction Long Stop Date, Le., a date that is 26 (fwenty-&ix) weeks from the closure

i, -~
] y
I =

10.1.3 Reciassification of the Existing Promoters: Subsequent o the Closing Date (a5 defined in the Promoler :
SPA), the Exsting Promoters shall cease to be in “control” over the Terget Company, as the term “confrol”is -

10.1.4 Siandstill obiigations of the Target Company: The Existing Promaters and the Target Company have agreed |
to ceriain standstill abligafions iwter-alia including that the Target Company will: {7) conduct its operations only |
in the ordinary course of business; (i) maintain and preserve the assets in good working order and condition
consistent with past praclice, and (iii) mantain and not allow to lapse any approvals requined under applicable
law for it to own, lease and operate the buginess. Batwaen the date of execution of the Promotar SPA and the

Closing Date {as defined in the Promatar SPA), unless the Acquerer otherwise agrees in witing, der afia, the

10.1.5 Conditions to closing: The Acguirer's obligation fo pay the Promaotar Sale Consideration and purchaze the !

of tha Opan Offer (“Transaction Long Stop Date™); and (i) the recespt of an approval of the Competition
Cormmission of India under the Competiion Act, 2002, read with the Competition Commission of India :
{Procedure in regard to the transaction of Business relating lo Combinations) Regulations, 2011, for the
transactions confemplated under the Promoter SPA, which does not impoge any condition with respact
to the Acquerer [or s Affiliates (a5 defined in the Promoter SPA)) that, in the opinion of the Asquirer: :
{a) would adversely affect the Acquirer (or its Affiliates (a5 defined under the Promoter SPA)) with respect
ko khe fransaclion contemplated under the Promoter 3PA or its ability to invest in the Target Company;
{b) would adversely affect the Acquirer (or its Affiliates (a5 defined under the Promater SPA)) with respect |
to their other investments or ability to invest in other companias; (c) modify the terms of the transactions |
contempiated under the Promater 384 and (d) are otherwize malerially cnensus o the Acguirer {of its

Affiiates {as defined wnder the Promalar SPA)) (*CCI Approval’),

{ii} Completion of the sale and purchase of Promoter Sale Shares under the Promoter SPA will be done ing -
single franche by the Acquirer paying an apgregate amount equivalent to the Promoter Sale Consideration.
Upon -complsfion of the Promoter SPA Conditions Precedent {defined below) by the Promoter Seller and
the Targel Company to the safisfaction of the Acquirer, and receipt of the CCI Approval as described |
abova, and expiry of at least 21 (twenty-one) working days from the date of issuance of this DPS. the :

Acquirer shall have the right but not the abligation, at its sole discration, to deposit the enfire consideration

payable under this Open Oer (assuming full acceptance of this Open Offer) In such escrow accounl as -

provided for in Regulation 22(2) of the SEBI (SAST) Requiations (*Open Offer Escrow Funding”), The

Actuirer will determing, in wrding, the date on which the Closing (a5 defined under the Promoter SPA) will |
ooour, which shall be & date that is at least § (five) Business Days {as defined under the Promoler S84) |
from the later of the date of satisfaction of the Promater SPA Conditions Precedent {defined befow) by the |
Fromoter Seller-and the Target Company or the date of compéetion of the Open Ofer Escrow Funding (if
applicable), but no later than the Transaction Long Stop Date. Completion of the sale and purchase of

Promcier Sale Shares under the Promoter SPA will Eake place during business hours on the Closing Dale
(a5 defimad under the Promoter SPA) throwgh an “on-market” seitlement or “off-markel” (on a spot dedivery |

I::-asm‘; at mﬁ.muurar s discrefion in accordance with applicable [aw.

e

the Pmm:-:\ar SRA):; u] 1he Promoter Seller will -:nl:utam and deliver to the Acquirer and the Target Company,

resignation lefters from its nominee directors (including nominee directors of the Promoter, the Promoter Seller
and the Promoter Geowp Party) (“Existing Promoters”) (collectively and individuaily)) on the board of directors
of the Target Comgpany and commitieas of the board of directors of the Targat Company; and (i) the Acguirer

will e the right 1o appoint directors, as it may in 18 sole discration detarmine.

defined under the SEBI (SAST) Requiations, and the Promoter will no longer continue b be the “promoter”

of the Target Company and the Promoter Seller and the Promoter Graup Party will no fonger be classified
as “promater group” of the Target Company. Each membar of the Existing Promoters will be re-classified
as a “public shareholder” of the Target Company in accordance with Reguiation 31A of the SEBI (LODR) |
Regulations in course of this Open Offer, and the Existing Promotars will take all necessary steps for such |

re-classification,

Target Company, wil nol: (j) Lake, or permil 1o be laken, any acton in connection wilh any Insclvency Event

(@5 defined i the Promafer SPA) in retstion o the Targel Company, 15 subsidianies, s assels or the business

of the Target Company; (i} undertake any amendmeant to the charter documents of the Target Company and

its subsidianies: (i} declare, pay or make any dividend (whether interim or fingl) or distribution (whether in
cash, securties, property) on any class of Equity Shares; (iv) enter into any new line of busmness which is |
matesially or meaningfully diferent from the exisling lines of business of the Targel Company; and i) enfer

into or any strategic parinarship or joint venture or undertake @ny corporate restruchuring, recrganization,

amalgamation, absorplion, merger or demenger iransaction involving the Target Company and iis subsidiarnigs. ;
it is also agreed between the parties to the Promoter SPA that the Existing Promoters shall ensure that the

Target Company shall absde by the standstil obligations.

Promoter Sale Sharas on the Closing Date (as dafined in the Promolar SP4), is subject to, and conditional

upan, (i) CCI Approval; and (§) the complation of certain agreed conditions precadent (as detaifed i the !
Promoter SPA) to be completed by the Promoter Selier and the Target Company ("Promoter SPA Conditions :

Precedent’), Certain key Promoter 3PA Condifions Precedent have bean listed down below:
Koy Promoter SPA Conditions Precedent

fil  no Material Adverse Effect (as defired in the Promaler SPA) or Fraud Event {as defined in the Promaler |

SPA) having occurred,

{ii) the Target Company having cbiained prior wrilten approvals of the following lenders approving the change
in conlrod of the Targat Company pursuant fo the transaclions contamplated under the Promoter SPA:
{a} HOFC Bank Limitedd; (b} Axis Bank Limited: (¢} SEM Bank {India) Liméed: (d) Kotak Mahindra Bank
Limited; (&) RBL Bank Limited; {f) Shinhan Bank; {g) Bajaj Finance Limited; (h) Yes Bank Limited; (i SWVC

Co-operative Bank Limitad; and (j) Doha Bank.

fili} the Tarmet Company having ensured that the audit of the annual financiel statements for financial year
2024-25 Is completed by its existing statutory audilor, KPMG, and such annual financial slatements having

been duly approved by the board of directors of the Target Company,

- 10016 Non-compede and non-solict restrichons: The Existing Promotens have agreed to cerain non-compete: and |

non-solicit restrickons under the Promoter 3PA, No separale consideration & payable for the same.

£ 1017 Wamantes snd Indemnities: The Existing Promoters and the Target Company have extended certain
customary warranties to the Acquirer. The Promoter Seller and the Promoter have agreed to, on & joint and
several basis, indemnify, defend and hold harmiess, the Acquirer, the Target Company and their Afffiates
(a5 defined in fhe Promoter SPA) and their respective dweciors, officers, employess, agenls, representatives
and advisors (the “Indemnified Parties”) from and against any and all Losses (a5 defined in the Promoler

SPA) ansing out of or resulting from or in connection with the Indemnification Events (a5 defined in e SFA),

sufferad or incurred by the Indemnified Parties. Such indemadfication oblgation ks subject o customary limits

as agraed under the Promaler SPA,

- 10.1.8 Termingtion: The Promoter SPA can be terminaled, ifer alia, in the fllowing circumstances: (a) by mutual -
' consent of the parties to the Promoter SPA in writing at any time: prior fo the Closing Date (a5 defined in the
Promoler SPA). (b) by the Acquirer & any fime prior 1o the Closing Date (a5 defined in the Promafer SPA) by
providing & nofics (in wating): (A) if 3 Materiat Adverse Effect (a5 defined in the Promoler SPA) or a Fraud
Event (a5 dafined in the Promofer SP4) has occurred; (B) on the Closing Date (a5 defined in the Promoter |
SPA), Il the Seller Warranties (a8 defined in the Promaler 5PA) are not trueg, comrec!, acourate and complete

or are misleading immedialely pror fo the Closing (as defined in the Promoder SPA); (C) if the Promoter SPA

Conditions Precedent are nol satisfiad an o prior to the CP Long Stop Date (as defined in the SPA); (D) breach -

of any provisions in refation to the standstill obligations; and (E) if Closing {as defined in the Promaler SPA)

does not eccwr in tha manner and time ervisaged in te Promoler SPA afler ramittance of the Promoter Sale :

Considaration by the Acquirer,

102 Sal gnlggl r_l;_anfTag Holder 1 SPA:

hares: Completion of the sale and purchase of Tag

Huldar 1 Sale Shares under Hhe Tag H-:Jlder 15PA '|'||'I|| be done under a single tranche by the Acquirer paying

an aggregate amount, Acguirer will pay the Tag Holder 1 SPA Sale Consideration 1o Tag Holder Sefler 1 by
way of wire transfer to the bank accoent of Tag Holder Seller 1 on the Closing Date {as defined under the Tag -

Holder 1 SPA),

- 10.2.2 Condibion 10 Closing: The completion of the transactions contemptated under the Tag Holder 1 SPA is subject
: to, and shall take ocour simultaneously with, the Closing (a5 defined under the Promoter SF4) under the :

Promolar SPA,

10.2.3 Termangtion: |f the Promoter SPA is terminated or the Closing (g5 defined under the Promoter SPA) under

the Promaoter SPA does nof take place for any reason whalsoever inchuding non-receipt of approvals froma !

governmental autharity, the Tag Holder 1 5PA shall automatically terminate and ceass to have effect

- 103 Salient features of Tag Holder 2 SPA:
i 1031 Completicn of the purchase of the Tag Holder 2 Sale Shares: Completion of the sale and purchase of Tag
' Holder 2 Sale Shares under tha Tag Holder 2 5P will be done under a single franche by the Acquirer paying |
an aggregate amount. Acpuiner will pay the Tag Holder 2 SPA Sale Consideration fo Tag Hodder Saller 2 by way
of wire transfer to the bank accouni of Teg Holder 2 SPA Sale Shares on the Closing Date (a5 defined under |

the Tag Hoider 2 SPA).

. 10.5.2 Condition 1o Closing: The complation of the transactions contemplatad under the Tag Holder 2 5PA is subject ;
i to, and shall take ocoer simultaneously with, the Closing (as defined wnder tha Promoter SA4) under the

Promoker SR

| 10033 Termination: If the Promotar SPA is terminatad or the Closing (as defined under the Promater SPA) under
: the Promaoter 5P4 doas nof-take place for any reason whatsoever inciuding non-recaipt of approvals from a

govammental authority, the Tag Holder 2 3PA shall automatically terminate and caasza to have effact.
SHAREHOLDING AND ACQUISITION DETAILE

The current and proposed shareholding of the Acquirer in the Target Company and the details of its acquesition :

are as follows
Details Acquirer
Number of Equity Shares/| % of the Voting
voting rights Share Capital

Sharehoiding as on the PA date il il

Shares acquired between the PA date and the DPS date il Mil

Post Offer shareholding calcudatad on Voling Share 10,658,07,148 D2 0B%

Capital  (assuming the Underving Tramsaclion is

completed and assuming no Equity Shares ans lendsred

in the Open Offer)

Post Offer shareholding calcdated on Voting Share 16,93 65 466 T8.96%

Capital (assuming [he Undedying Transaction is

complated and assuming full acceptance of the Open

Offer)

prescribed fime

As on the date of this DPS, none of the members of the board of directors of the Acquirer hold any Equity -

Shares
OFFER PRICE

The Equity Shares are Ested on BSE (Sorip code: 524705} and-NSE [(Symbol: NACLIND). The I1SIN of the

Equaty Shares is INE295001020,

The trading fumaver in the Equity Shares, based on the trading volumes on the Stock Exchanges during the
12 (twelve) cabendar months phor lo the calendar month in which the PA was made, L&, March 01 2024 10 |

February 28, 2025. ("Twelve Months Period’], 15 a5 given below:

Stock Total no of Equity Shares | Weighted average number of | Trading tumaver % (A/B)
Exchange | traded during Twelve Months | issued Equity Shares during | '
' Periad {“A”) the Twelve Months Perlod
{“8")
BSE £4 95 985 19,93.71,930 3.6
NSE 6,61.65,843 18,9371 930 34.19

& Co, Chardered Accountanfs (FRN: 128851W (Mr Farag Ved, Paniner membership number ; 102432,

Based on the above, in terms of Reguiation 2{1)ij) of tha SEBI (SAST) Regulations, the Equity Shares are
fraquantly traded on NSE being the stock exchange whare the maximum volume of trading in the shares of the |

Target Company has been recorded

The Offer Price of INR 76.70 (Indian Rupees Seventy-Six and Seventy Paisa only) per Equity Share has been -
determined in terms of Regulations 8{1) and 8{2) of the SEBI [SAST} Regulations. being the highest of the

following paramaters;

financialexp.epapiin . @@ @

mpany: On the Closing Date (as defined wunder :

Pursuant to completion of this Open Offer and the consummation of Undedying Transaction, if the sharehodding
of the pubdic shareholders in the Target Company falls below the minimum public shareholding requirement as |
per SCRR read with SEBI (LODR) Regulations, the Acquirer will ensure that the Target Company satisfies the
minirmum public shareholding set out in Rule 194 of the SCRR in compdiance with applicable laws; within the |

source: BSE amd NSE website and as cerfifed pursuand fo Ceriificate dated March 12, 2025, issved by 55P4

0.

—
'

S Details Price

—

{3} | The highest negoliated price per Equity Share of the Targel Company for any acquisition|  INR 76,70
under the agreement aliracting the obbgation to make a public announcement of an

opan-offer i.e., the price per-Sata Share under the SPAs

1B} | The volume-weighted average price paid or payable per Equity Share for acquisitions,|  N.A
whether by the Acquirer or by any person actng in concert with i, duning the 52 (fifty

twir) weeks immediately preceding the date of the PA

() | The highast price paid or payable per Equity Shara for any acquisiion, whether by|  N.A
the Acquirer or any person acting i concert with it, during the 26 {twenty six) weeks

immediately preceding the date of the PA

(d) | The volume-weighted average markst price of the Equity Shares for a perad of 60 INR 65,30
isixty} trading days immediataly precading the date of the PA, as Iradad on the stock
axchange whera the maximum volume of trading In the Equity Shares ana recorded

during Twehe Months Period and such shares are frequently traded

18] |Where the Equity Shares are nol frequently fraded, the price determined by the
Acquirer and the Managet Laking inlo account valualion parameters inchuding book
value, comparabla trading multiples, and such other paramelers as are customary for
yatuation of shares of such companias

H.-P'.I:'

(ft [The per Equity Share valus computed under Regulation &{5) of the SEBI (SAST)
Requlatons, if applicable

Notes:

(1) Acquirer has nof acquired any Equity Shares during the fifty-lwo weeks of twemnly-six weeks immedialely
praceding the dale of the Public Announcement

{2} Not applicatie as the Equily Shares are frequently fraded

(3} Nol applicable sinpe the acqurzifion iz nol an indinect aogursifion.

Source; Cerificate dated March 12, 2025, issued by S8PA & Co, Charlered Accountants (FRN: 128851W

(Mr Parag Ved, Designated Parner. membership number : 102432),

In view of the parameiers considered and presented in the tabke in Paragraph 4 above, the minimum offer
prica par Equity Share under Reguiation 8(1) read with Regulation &(2) of the SEBI (SAST) Regulations is the
highast of above paramaters, i.a., INR T6.70 (Indian Rupaes Seventy-5ix and Seventy Paise only) per Equity
Share, Accordingly, the Offer Price is justified in terms of the SEBI (SAST) Reguiations

Pursuant to Reguiztion B(17) of the SEB| (SAST) Regulations, there has been no confirmation for any
reporied event or infarmation provided by the Targed Company due to any material price movemeand as per the
framework specified under sub-reguiation (11) of Regulaton 30 of the SEBI (LODR) Reguiations and thus no
exciugion or adjustment has been made for determination of offer price under the SEBI (SAST) Regulations.

The Offer Price may be adjusted by the Acquirer, in consultation with tha Manager, i the avent of any corparate
action(s) swch as Issuances pursuant to rights issue, bonus issue, stock consolidations, stock sphts, payment
of drvidend, de-mergers, reduction of capital, ete. where fhe record date for effecting such corporate action(s)
falls prior bo the Jrd (third) Working Day before the commencemant of the Tendering Period, In accordance with
Regulation 8[9) of the SEB! {SAST) Regulations

An upward revision to the Offer Price or to the Offer Size, if any, on acoount of competing offers or otherwize,
may be sndertaken by the Acguiser at any tinse prior to the commencement of 1 {one) Waorking Day before the
commencarment of the Tendering Parod, in accordance with Regulation 18(4) of the SEBI (SAST) Regulations.
Further, in the event of any acguisdion of the Equity Shares by tha Acquirer, during tha Offar Period, whathar by
subscription or purchase, at a price higher than the Offer Price per Equity Share, the Offer Price will ba revised
upwards o be equal io or more than the highes! price paid for such acquisiion, in terms of Regulation 8(8) of
the SEBI [SAST) Reguiations, However, the Acguirer shall not acquire any Equity Shares after the 3 (third)
Working Diay before the commencement of the Tendering Period and until the expiry of the Tendering Period,

Az on the date of this DPS, there is no revision in the Offer Prica or Oifer Size. In the event of a revision in the
Oifer Price or Ofer Size, the Acquirer shall: [a) make corresponding increases o the escrow amount in the
CHfer Escrow Acoount [az defined below); {b) make a public announcement in the same newspapess in which
this DPS has been published, and {¢) smultaneously with the ssue of such public announcement, nform
SEBI, the Sock Exchanges. and the Targel Company at its registered affice of such revision

If the Acquirer acquires Equity Shares during the period of 26 (wenty-six) weeks afler the Tendening Penod at
a price higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition
price and the Offer Price, to all the Public Shareholders whose shares have been accepted in the Offer, within
60 (sidy) days from the date of such acquisition. However, no such difference shall be paid in the event that
such acquisibion & mada under anothar opan offer under the SEBI (SAST) Regulations, or pursuant 1o SEBI
Dwlisting Regulations, as amended, or open markat purchasas made in tha ordinary course on the stock
exchanges, nol baing negotiated acquistion of shares of the Target Cormpany in any form,

FINANCIAL ARRANGEMENTS

The maxmum consideration, ie., total fundéng requirement for the Open Offer; assuming full acceptance of
the Cfier, iz INR-4,02,38,59.944 (Indian Pupees Four Hundred and Two Crores Thirly-Eight Lakhs Fifty MNine
Thousand Nine Hundred Forty Four only).

The Acquerer vide board resolution dated March 12, 2025 has confirmed that il has adeguale resources
for fulfilling the payment obligations under thes Open Offer n terms of Regulation 25(1) of the SEBI SAST
Regulations and the that the Acquirer i able fo implement this Open Offer. The source of funds is intemal
aconyals

In accordanca with Reguiation 17 of the SEBI (SAST) Regulations, the Acquirer and the Manager have enterad
into an escrow agreament dated March 13, 2025 with HDFC Bank Limited (having its registered offica at
HOFC Bank House, Loweér Parel, Senapati Bapat Marg, Mumbai-400013, India) ('Escrow Bank™) ("Escrow
Agreement’), and the Acquirer has created an escrow account named *Coromandel Imamational Lid. Open
Offer Escrow Afc® bearing number STS00001732691 (“Offer Escrow Account”) with the Escrow Bank, In
accordance with Reguiation 17(4) and 17(5) of the SEBI [SAST) Regulations, the Acquirer has mada a cash
deposit of INR 4,10,00,000 (Rupees Four Crores Ten Lakhs only) ("Escrow Amount’) in the Escrow Account
which has been confirmed vide a confirmation |etter dated March 15, 2025 issued by the Escrow Bank. This
cash deposit is in excess of 1% (one percent} of the Maximum Consideration

The Acquirer has also fumishad an unconditional, irmavocabla and on demand bank guarantes datad March
13, 2025 fram HOFC Bank Limeted, through its branch situated at E-13/29, 2nd Floor, Harsha Bhavan, Middie
Circe, Connaught Place, New Dalhi 110001, having bank guarantee no. 004GT01260720004 for an amount
of INR 105,00,00,000 (Rupees One Hundred and Five Crores only) valid up to Seplember 12, 2025 in favour
of Manager (o the Offer ("Guarantee™) in the Escrow Account in accordance with the Regulation 17(3), 17(4)
and 17(6} of the SEBI (SAST) Reguiations, The Guarantes amount is in compiance with the requirements as
per Regulation 17 of the SEB! (SAST) Regulafions, i.e. 25% of the first INR 500,00,00,000 of the Maxsmum
Considerabion and 10% of the remainder of the Maximum Consideration. The Acquirer underiakes that in case
the process of the Jpen Offer i not completed within validity of Guaranies fhen the Guearantes shall be further
axtended at least up-to 30th day from the date of complation of paymant of the Equity Shares validly tendered
in the Opan Offier, The Manager to the Offer has been sobely authonised and empowarad by (he Actguirer
to operale and realize the Escrow Amount lying to the cradd of the Escrow Account and the Guarantes in
accordance with the SEBI [(SAST) Regulations.

After considering aforementioned, 55PA & Co., Charterad Accountants (FRN 128851W) (Parag Ved, Partner,
membership number; 102432} having its office at 15t Floor Arjun, Plot Mo 6A, VP, Reoad, Andheri = W, Mumbai
= 400058, vide a cerificate dated March 12, 2025 have cedified that (a) the &cquirer has sufficient means
and capability for the purposa of fulfilling its obligations under the Opan Offer! impéemanting the Open Offer;
(b} the Acquirer has adaquate and firm financial resourcas’ arrangements through vahiable means o fulfil
the obligations under the Cpen Offar; and (i) the alorementicned financial arrangement is free from any kens,
encumbrances or disability and is adequately liquid to mesl the ebligabons of the Acquirer under the Opan
Offer.

Based on the above, the Manager is satisfied: (a) about the adequacy of resources to mest the financial
requirements of the Open Offer and the ability of the Acquirer to imglement the Open Offer in accordance with
the SEBI (3AST) Regulations; and {b) that fiem arrangements for payment through verfiable means are in
place to fulfill the obligations under the Open Cffer

In case of any upward revision in the Offer Price or the Offer Size, a corresponding increase to the escrow
amounts as mentioned above shall be made by the Acquirer, in ferms of Regulation 17(2) of the SEBI (SAST)
Regulations, prior to effecting such ravision

In terms of Requlabon 22(2) of the SEBI (3AST) Regulations, subject to the Acquirer depositing in the offer
Escrow Account, an amdunt eguivaient o the Maximum Consideration. the Acquirar may, after the expiry of
21 [Twenty Ona) Working Days for the: date of this DPS and subject to the terms of the Promaotar SPA (a5 sat
out in Paragraph 10 of Part || (Background 1o the Opan Offer)). complate the purchase of the Promaoter Sale
Shares, the Tag Holdar 1 Sale Shares and the Tag Holder 2 Sale Shares and appoint Its directors on the board
of directors of the Target in terms of the Promoter SPA (a5 &l out in Paragraph 10 of Part | (Background o the
Open Offer))

STATUTORY AND OTHER APPROVALS

As on the date of the DPS, fo the bast of the knowledge of the Acquirer, thera are no statufory approvals
raquired to acquira the Offer Shares thal are vasdly tendered pursuant fo this Offer andior 1o complate
the Underlying Transaction, except the Required Statulory Approval (iLe., the approval of the Competition
Commission of India under the Competition Act, 2002, as amendead, required for the consummation of the
Underlying Transaction and the Open Offer). However, if any further statutory or olher approval(s) becomes
appicable pror fo the completion of the Offer, the Offer would also be subject to such statutory or other
approvalls) being obtained and the Acquirer shall make necessary applications for such approvals.

All Public Sharaholders. including non-residents hodders of Eguity Shares, mast obiain all requisite approvals
raquired, if any, to tendar the Offer Shares (including withaut limitation, the approval from the REI} and submit
such approvals, along with the ather documents required 1o accapt this Offer, in the evend such approvals are
ned submitted, the Acquirer reserves the right 1o reject such Equily Shares lendered In this Offer, Further, if
the hobders of the Equity Shares who are not persons resident in Indla (ncluding non-resident Indians, foreign
instifutional investors and foreign partfolio investors) had required any appeovals (including from the RBI, or
any other reguiatory body) n respact of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have cbiained for holding the Equity Shares, 1o tender the Offer Shares,
along with the other docemenis reguired to be tendered to accept this Offer. In the event such approvals are
nod submitted, the Acquirer resenves the right to reject such Offer Shares. Public Shareholders classified as
overseas corporate bodies ("OCBT), if any, may ender the Equsty Shares hald by them i the Cpan Offer
pursuant 1o recaipl of approval from the RBI under the Foreign Exchange Management Act, 1989 and the
rules and requiations made theraunder. Such OCBs shall approach the RBI indepandamly to saek approval to
tender the Equity Shares held by them o the Open Offer

Subject to the receipd of the stalulory and other approvals set out heren, the Acquirer shadl compsete payment
of conzsderation within 10 {ten) Working Days from the closure of the Tendering Pesod to thoze Public
Shareholders whose decurnents are found valid and in order and are approved for acguisition by the Acguirer
in- accordance with Regulation 21 of the SEBI (SAST) Regulafions. Where statutory or other approvalis)
extends fo soma but not all of the Public Shareholders; the Acquirer shall have the option to make paymant
to such Public Shareholders in respact of wham no statutory or other approvai(s) ara required in order o
complale this Opan Offer

In case of delay in receipt of the Required Statutory Approval or any statutory or other approvalis) which
may be required by the Acguirer, 5 per Regulation 18{11) of the SEBI (SAST) Regulations, SEBI may, if
satisfed that such delay in receipt of the Required Statulory Approval or any statetory or other approvalis)
was not atiributable to any witful default, falure or neglect on the pard of the Acquirer to diigently pursue
such approval{s), grant an extension of ime for the perpose of completion of this Cpen Offer, subject o such
terms and conditions as may be specifiad by SEBI, including payment of imanast by the Acguirer to the Public
Shareholders whose Offer Shares have been accepled in the Offer, al such rate as may be prescribed by SEBI
fram time Lo bime, in accordancs with Reguiations 18(11) and 18(114) of the SEBI {SAET) Requlations.

In terms of Regulation 23(1) of the SEBI (SAST) Regulations, in the event that the Required Stahwtory
Approvals or-any ofher approvals which may become applicable prics 1o the completion of the Offer are nod
raceived, the Acquirer shall have the right to withdraw the Offer. Uther than the Required Statutory Approvals,
the completion of the acquisiions under the SPAS iz condifional upon Promoter SPA Condifions Precedent. in
thia evant that the Promoter SPA Conditions Precedent are not met for reasons oulside the reasonable control
of the Acquirer, then the SPAs may be rescinded, and the Offer may be withdrawn, sulsiect 1o applicable |aw.
In the event of such a withdrawal of the Open Offer, the Acquirer (through the Manager) shall, within 2 {twa)
Working Days of such withdrawal, make an announcemenl of such withdrawal stating the grounds for the
withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations.

Coniidived fo next page,
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Vil TENTATIVE SCHEDULE OF ACTIVITY 2 The Public Sharsholders may also download the LOF from SEBI's website (www sebigovin or obtaina ¢ [X. OTHER INFORMATION
5 Activity Schedule b d?{ e :hn:: dfmT e HegﬁFI;ar 3 :I;Ehc::fgr i;ﬂegft.lp‘glz ¥ [Dtt?r I"j‘ﬂﬂ‘_ﬂ"ﬁr‘” ;"1 WSPETEE:'F"" - 1. The Acquirer and ils directors, in their capacity as diectors of Ine Acquirer, accept full responsibility for the
No. (Date and Day)" EAMIEL I 24 ‘1'3"3"’“'3"”3”' el e LR U quily ohares and ther foic numoer, UF identily- 5 information contzined in the PA and this DF'EF{-:JH?E.' than &s specified in Paragraph Z below) and also for the
— client identity, current address and contact detads. - obligations of the Acquirer laid down in the SEBI (SAST) Regulations in respect of this Offer
1. |issnolbubic Announcement Wadneeday, March 12, 2023 |~ g The Acguirer has appointed JM Financial Services Limitad (*Buying Broker’) as thair broker for the Open © 2 The infarmation pertaining lo tha Target Company andfor the Sallers contained in the Public Annuncement
2, |Publicaton of this DPS i newspapers Thureday, March 20, 2025 : Offier throwgh whom the purchases and settlement of the Offer Shares fenderad in the Open Offer shall be or this Detaded Public Statement or the Letter of Offer or any other adverisement/publications made in
3. |Last date for ling of the drafl leter of ofer ('DLOF") with SEBI Thutsday, March 27, 2025 made. The contact details of the Buying Broker are as menbored below connaction with the Open Ofer has been IZ'II.JI"I'Iplll.iE! from |r:fﬂrr'nialln::m ,':-ul.llisll‘-e'd or provided by the Target
1 <= : JM Financial Services Limited Company or the Sellers, as the case may be, or publicly avadlable sources which has nol been independsnlly
4 _Las.l dale for the public announcement for competing offers) Tuesday, Apal 15, 2025 Address: 5ih Flaor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025, India verified by the Acquirer or the Manager, The Acquirer and the Manager do nol accept any responsibiity with
5. |Last date for receipt of SEBI observations on the DLOF (in the event| Wednesday, April 23, 2025 Tel. Ko.: +91 22 6704 3000 / 3024 3853 : respect to such information relating to the Target Company andfor the Sellers
SEBI has not sought clarfications or additional information from the Fax No.: +31 22 6761 7222 3. The Acguirer undertakes that it is aware of and will comply with its obligations under the SEBI [SAST)
| Manager] Caontact Person: Mr Sanjay Bhatia : Regulations. The Acquirer has confirmed that it has adequate financial resources to meet the obligations
6. |ldentified Date® Friday, April 25, 2025 Email ID: sanjay bhatis@jmd.com under the Offer and has made firm financial arrangaments for financing the acquisition of the Offer Sharas, in
Las! date by whch tha LOF 15 1o be dispatched lo he Publc] _ Manday, May 05, 2025 R o eninin ot Ly TR RO ST ] e .
Shareholders whase names appear on the register of members on the I h ol : ! : ursuant 1o Regulaton 12 of the SEBI (SAST) Regulations. the Acquirer has appointed JM Financial Limited
Identified Date CIN: UBT120MH1888PLC115415 | as the Manager to the Offer,
B :Lasl dale by which the comitze of the independent directors of the| Thursday, May 08, 2025 i 7 Al F'ul::-!_:ff Shareholders -.'n'_hn df;mre o Ienﬂ:e?r 1heir Equity Shares ul.'u:ler fhe F:'I’!"E'.r wn:u..ulc- have (o |r11imalg tl'!Eir B. The -Fl.c:quirer has appoinied KFin Tr:hnu:-‘r:rgies Lirmited as-_tha Registrar to 1h!3 Oiffer. .
Targe! Company s required to give its recommendation 1o the Public respective stockbrokers (“Selling Brokers”) within the nommal trading hours of the secondary markel, during © 5 | this DPS, all references 1o “INR" are references {o Indian Rupees. Any discrepancy in any lable between
Sh :;"r ahekdars for i C-p-é;n Offer the Tendering Pencd. The Selling Broker can enier orders for dematenalised as well as physical Equity Shares. the fotal and sums of the amount listed is due to rounding off and/or regrouping. Unless otherwise stated, the
= v R NPT T ; B Aseparate Acquistion Window will be provided by the Stock Exchanges to faciitate the placing of orders Information set out in this DPS reflects the position as of the date of this DPS.
Pe. [Adak o for ur_:iaru:l ks ot e Nt Frice £ Ciler. S0g TﬁErm?' Mal’le%-%qgﬁ_ The Seffng Broker would be required fo pface an order bid on behalf of the Public: Shareholders wWho wish ;7 The P is available and this DPS is expected to be avadable on SEBI's website {www.sebi.gov.in).
10. |Date of publication of offer opening public announcement in-the)  Friday, May 09, 2025 to tender Equity Shares in the Open Offer using the Acquisition Window of the Stock Exchanges. Bafore |
Qﬁ‘jip?_pﬁryﬂwﬂ"f_-h‘h'ﬁ' _DPS‘;.-:-_]E_I:I?EH published placing the order’ bid, the Selling Broker will be required to mark ken on the tenderad Equety Shares, Details
11. | Date of commencement of the Tendaring Period Tuesday, May 13, 2025 of such Equity Shares marked as lien in the demat account of the Public Shareholders shall be provided by ! Issued by the Manager
12 :I]am of ciosure of the Tendering Pericd Monday, May 26, 2025 Epgﬁgnnziggr;ﬂzﬂ::fmnng Corporation Limdted and Mational Securities Clearing Corporation Limited
13, |Last cale af communicating the rejection / acceplance:and completion|  Monday, June 09, 2025 : g I terms of the Master Circutar, a Ben shall be: marked against the Equity Shares tendered i the Offer. Upon |
Lo NPT : . } . al wa Equity red in : |
;:12?:&?;; r«':f consideration or refund of Equily Shares to the Public finalization of the entitlement, only the accepled quantity of Equity Shares will be debited from the demal JM FINANCIAL
- ‘ : : _ account of the concemed Public Shareholder, : JM Financial Limited
14. |Last date. for put?lu:a'tul:nn of post-Cffer pul:nlllc_: announcement in the| Monday, Juna 16. 2025 |10, In the event the Selling Broker of a Public Sharahiolder is not regisiared with the Stock Exchanges, then the CIN: Lﬁﬂ?ﬂHHHEEF‘!..CEIBBT-E-#
JrREiERRIORS ¥ WIS k- PP 146 bos Butlidhed Pubsc Sharehoiders can approach any Sock Exchange registerad siock broker and can regester themselves fiFioge, Crbrgy, Appaksheh MararhnI!'ﬂarg
Notes: by using quick unique client code ("UCC’) facility through Stock Exchange registered stock broker {afier | Prabhadevi r“”:”ha' - 400025, India.
(1} The above timetines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) submitting all details as may be required by such Stock Exchange registered stock: broker in compliance Tel. No.: +91 22 6630 3030
Regulations) and subject fo receipt of requisite statutory and other approvals and may have o be revised with applicabile faw). In case the Public Sharsholders are unable to register using UGG facility through any Fax No.. +9122 6530 3330
accordingly. Where last dates are mentioned for cerain activiies, such activilies may ltake place on or other Stock Exchange registered broker, Public Shareholders may approach Buying Broker i.e., JM Financial | Emall ID: nadiopengfier@jmA.com
before the raspactive last dates. Services Limited for guidance 1o place their Bids. The requirement of documents and procedures may vary | Contact Person; Ms. Prachee Dhurl
(2} Tha identified Date is only for the purpose of determining the Public Shareholdars as on such data to whaom frarn hrokar 1o brokar. i SEBI Registration Number: INMOODD10381
‘;:E LGTDUM bil'gz.”; E;g mrll':ﬂﬁﬂiéﬁﬁaﬁuﬁf 'rreif;,&'r&'? " ”Tﬂiiﬁr?m“' n'ﬂ'f .Equ"”.'f ﬂ:ams:ﬂg;g: 11 As per the provisions of Regulabion 40{1} of the SEBI [LODR) Reqgulations and SEBl's prass release dated
Ll b e e Sfoders) arg avgls o pariopeiz It ie Upop December 03, 2018, bearing reference no. PR 4912018, requests for transfer of securities shall not be - R the Offe
af any time during the Tendsrng Penod, S : i egistrar to the Offer
processed unless the secunties are held in dematenalissd form with a depository with effect from Agril 01,
Vill. PROCEDURE FOR TEMDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF 2019, However, in accordance with the circular issued by SEBI bearing reference number SEBVHOICFD
OFFER CHMDVCIRP2020/144 dated July 31, 2020, shareholdars holding securities in physical form are allowed o A KF' NTEC
1. The Open Offer will be implemented by the Acquirer, subject to appficable laws. through an Acqusition tender shares in an open offer. Such tendering shall be as per the provisions of the SEB| (SAST) Regulations. | e
Window, i.e., ‘stock exchange mechanism’ made availabla by Stock Exchanges in the form of a separate Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to fender their KFin Technologies Limited
window (*Acquisition Window') as provided under the SEBI (SAST) Regulations and the SEBI circular Equity Shares in this Open Offer as per the provisions of the SEB| (SAST) Regulations. Shareholders who | CIN: LT2400TG201TPLC 1 7644
CIRICFDVPOLICYCELLM/2015 dated 13 Apal 2015 read with the SEBI circutar CFDVDCR2ICIRPI2016/131 wigh to offiar their physical Equity Shases in the Offer are requastad 1o send their onginal docurments as will be satenium, Tower B, Plot Mo-31 and 32,
dated 9 December 2016 and SEBI circulas SEBVHOICFDDCRIIFCIRPI2021/615 dated 13 August 2021 mentianed In the Letter of Offer to KFin Technologies Limited ("Registrar to the Offer’) so a5 to reach them Financial District, Serlingampally, Hyderabad, Rangaraddy - 500 032, Telangana. India.
{“Acquisition Window Circular’). The facility for acquisition of Equity Shares through the stock exchange no later than the last date of the Tendering Period. It is advisable to first email scanned copies of the onginal Tek +91 406716 2222; Toll free no. 13003084001; Fax: +91 40 2343 1563
mechanism pursuant to the Offer shall be available on the Stock Exchanges in the form of the Acoquisition documents as will be mentioned in the LOF to the Registrar to the Cifer and then send physical copies to the E-mail: nacl.openofferi@kfintech.com
Window address of the Registrar {o the Offer a3 will be provided in the LOF. The process for lendering the Offer Shares Website: www.kfin lech.com
2 All Public Shareholders, whether holding shares in physical Torm or dematerialised form, registersd or | by the Public Shareholders holding physical Equity Shares will be separately enumerated in the LOF. Investor Grievance E-mail: Einward.rusl_ﬁikﬁmech.cnm
unregistered, are aligible to participats in this Offer at any ime during the Tendering Period. 12 The cumulative quantity tendered shall be displayed on the websites of the Stack Exchanges (www bseindia. Contact Person: M M'_"E'!' Krishna
3. BSE shal be the designated siock exchange {‘Designated Stock Exchange’) for the purpose of tendering cam; www.nseindia com) throughout the trading session at specific intervals during the Tendering Period SEBI Registration Number: INROGOOD0221 i
Equaty Shares in the Opan Offer. 13 Upon finalization of the entilemnent, anly accepled guantly of Equity Shases will be debited from the demal © For and on behalf of the Acquirer
4 Persons who have acquired Equity Shares but whose names do not appear in the register of members of account of the concemed Public Sharehalder. . Goromandel International Limited
the Target Company on the ldentiiad Data i.e.. the date faling on the 0 (fenth) ‘Working Day pnor tothe © 14, The detailed procedure for tendering the Equity Shares in the Offer will be available in the LOF which |

commencement of te Tendedng Parod, or unragistered owners or those who have acquired Equily Shares

is expected to be available on SEBI's website [www.sebi.gov.in].

- Managing Diechor

after the identified Date, or those who have nol received the LOF may also participate in this Offer. Accidental ; 15
emission 1o send the LOF 1o any parson to whom the Offer is made or the non-receipl or delayed receipl of the
LOF by any such person will not invalidate the Offer in any way

Equsty Shares shall not be submitted or tenderad to the Manager, the Acguirer and! or the Targel Company.  : plaea; Hyderabad | Murmbal

Date: March 19. 2025

Aclfa (s Sh] ,3 5

PUBLIC ANNOUMNCEMENT FOR SALE OF ASSETS QF
BANSAL OIL EXTRACTION PRIVATE LIMITED JOINTLY WITH BANSAL
REFINERIES PRIVATE LIMITED (FOR SALE OF ASSETS UNDER

HATSUN AGRO PRODUCT LIMITED
(CIN No.L15439THN1986PLCO1274T)
# Phot No.14 (TNHE) Tamil Nadu Housing Board "A” Road,
sholinganallur, Chennai - 600119, Website: www.hap.in
Phone: +31 44 2450 1622 Fax:+91 44 2450 1422. E-mail id; secrefarial@hap.in

NOTICE FOR LOSS OF SHARE CERTIFICATE

The following share cerlificatas of the Company have been repored lostimisplaced and
the holders of the said share certificates have requesied the Company for issue of
Duplicate Share Cerificates,

Maotice i haraby gven that the Company will procead to ssue Duplicala Share Cerlificates
to the below mentioned persons unless a Valid Chieclion is received by the Company
within 15 days from the date of publication ofthis nofice,

CREMICA AGRO FOODS LIMITED
Regd off. 455, Sohan Palace, 2nd Floor, The Mall Ludhiana,
Funjab- 141001, Ph: 01826-225418;

CIN: L15146PEB1989PLCODSGTE,

E-mail: contact@cremicaagro.com; Website: www.cremicaagro.com

POSTAL BALLOT NOTICE
Mambers are hareby informad that a Postal Balkot Motice, seeking approval of the
Members on the resolution setout in the said Notics has baen sent electronically to the
Members whase g-mail addressas are registered with the depositories/ Deposstory
Participant (s), Share Transter Agent viz, MUFG Intime India Private Limited and the
Company, as on Friday, 14th March, 2025, 1.e, the Cut-off- date. The company has

FEDERAL BANK

YOUR PERFECT BANMKING PARTNER,

INSOLVENCY AND BANKRUPTCY BOARD OF INDILA
(LIGQUIDATION PROCESS) REGULATIONS, 2016)

E-AUCTION SALE NOTICE
BANSAL OIL EXTRACTION PRIVATE LIMITED (BOEPL) {in Liquidation)
{CIN; L1 S141WRASBPTCORTS)
Jolntly with
BAMNSAL REFINERIES PRIVATE LIMITED {BRPL) {in Liguidation)

(CIN; LS5143WE130PTCOBI211)
Factory Address: MOUZA MIRZAPUR, BURDWAR-KATYE ROAD, WILL: MALKITA,
THANA BURDWAN, BLOGK: BURDWAN-1, [IST. PURBA BURDWAN, PIN 713104

NOTICE OF LOSS OF SHARE CERTIFICATES
(FOR CLAIM FROM IEPF AUTHORITY)

Pursuant to Rule 8 of the Investor Education and Protection Fund
(Accounting, Audit, Transfer and Refund) Rules, 2016, NOTICE is
hereby given that the following share certificates issued by The
Federal Bank Limited, registered in the name of person specified

herein are reported to have been lost : ;g;ﬁg]l&[ﬂd eglecironic despatch of the Postal Ballot Notice on Wednesday, 18th March, 5L| Folio] Gert.| No. of | Distinctive [ Distinctive | NAME OF THE E;ﬁiﬂ;g:;gﬂw;.ﬁrméh?ggnﬂlgg];::;? :S;ﬂ:guaénmisngl‘;iiﬂ; fﬂfﬁm
CERT. NO. OF ' : : : : P;Iﬂ ! H? f Hn,‘!slha,‘_m'f _PFE: Fff"f' l__Ti___EHEHEHPL?_EHE i=——7 the zald daposition & wilhaut any kind of waranties and rdemnities’
NAME EOLIO NO. . DIST.NO. SHA'RES The Postal Ballot Notice is available on the Company's website at 1 (11528 2?111] 200 1EI?E-?,EEIEE'—[ 1OTEE2561 | VISALAKSHI AN / SUGANTHI § S ——— —
: www.cremicaagra.com and on the website of the Stock Exchange i.2 MSEI Limited at A EL . : S - Detalls of the Property e H"ET";_F,“" EME %
2081211- www.mseiin and on the website of MUFG Intime India Private Limited at | | Any person(s) having objections to the issue of the duplicate share certificates should ' - okl b
500823 | >083460 hitp://instavote linkintime co.in. Members who have not received the Postal Ballot | | 12002 histerihesr cblection wilh al supparting documenits with Ihe Lompanly at s { | A-Land and Bullding situated at Mouza: IEARI | AT
MARY MATHEW 4190 4500 Notice miay download it from the above mentioned websites. The documents referrad eqisierad Liice within 13 days from e appearance of this nabice faing which Ihe § | Mirzapur, J L No 86, Burdwan-Katwa Road, (Rupees {Rupees One
600747 | 1697416683- : o : ; ; ol Company will proceed fo issus Duplicate Share Cerificatel(s) to the persons mentioned § | vill: Malkita, Thana: Burdwan, Block: Burdwan-] BOEPL | Fourtesn Crore | Grore Forty Five
1697418932 to in the Postal Balot Motice are available for inspection slectronically. above and thereafter no objection to the issue of duplicats share Certificates will be | | 1, Dist: Purba Burdwan, PINT13404. The Land Fifty One Lakh | Lakh Eighteen
Insfructi for vofing: terfained =rs0n{s) ad legs 17.42 Acres, Eight Th nd Eighit
Any person who has a claim in respect of the said securities should bl : oy : . 0 : \ R R S PR For HATSUN AGRO PRODUCT LIMITED e e TR = méﬂufmﬁgmw Fhfl:u;aed Em?!.-”]
lodge such claim with evidence to the Bank, at its Registered n a[:r,nrdanl::ﬁ_ ek Thﬂ EDLIII-L'_HI'.IIE Gircularissued h"" the Ministry -::!f Corporate Affairs, Place: CHENNAI §d- C.Subramaniam ——
Office. The Federal Bank Ltd. Req.Office: PB No.103 Federal Towers the Company is Providing 10 its Members, the facility 1o exarcise their right to vote on Date:18-03-2025 Company Secratary B-Land and Building situated at Mouza: 23,02,000/- 2,50,200/-

’ ) 189 ' ' ’ the resolution proposed in the said Postal Ballot Notice by electronic means ("e- Mirzapur, J.L Mo 65, Burdwan-Katwa Road, [Rupees Twenty | (Rupees Two
Aluva, Kerala - 683 101 or to its Share Transfer Agents, Integrated o | _ ; ; ol 5 : Will: Malkita, Thana; Burdwan, Block: Burdwan-|  BRPL Five Lokh and Lakh Fifty
Registry Management Services Private Limited, “Kences Towers”, vating”) only and hard coples of Pastal Ballot Notice along with Postal Ballot forms and COLGATE-PALMOLIVE (INDIA) LIMITED 1, Dist: Purba Burdwan, PIN 743104, The Land Twa Thousand | Thousand Twa
2" Floor, No.1 Ramakrishna Street, North Usman Road, T Nagar, pre-paid business envialops will ”"'-'t_ b sent o the Members for ihis Postal Baliot, The admeasuring more or less 0.44 Acres. Only) Hundred Only)
Chennai - 600 017, within 15 days of publication of this notice, else || | Gammunication of the assent or dissant of the Members would take place though CIN: L24200MH1937PLC002700 e Ty s
the Bank will proceed to settle the claim in favour of the registered le'I-lﬁlﬂ [3-'1.‘E1Ir1_1;1 process I:II‘II].'. The Eﬂn'lpi-'ln}'.l'lﬂs E!!ﬂagf‘:!d Lhe E-EWH:E'H o MUFG Intime Regd. Off Colgate Research Centre, Ma|n Street, Mirzapur, J.L..No 66, Burdwan-Katwa Flﬂi'lf,l I:HI.IIIHIEI 1EIU|'J-E¢; One
holder(s). The Bank shall not entertain any claim thereafter. Any India Private Limied as the agency for providing e-voting facility. The voting through Hiranandani Gardens, Powai, Mumbai 400 076. Vill: Malkita, Thana: Burdwan, Block: Burdwan-| BOEPL & | Fourtsen Grore | Crore Forty
person dealing with the above said shares will be doing so at their electronic mode shall commence from Friday, 21st March, 2025, 09.00 Hours [|15T) Tel: (022) 6709 5050 1, Dist: Purba Burdwan, PN 713104, Thekand | BRPL  |Seventy Six Lacs| Seven Lakh
own risk. Sd/- and shall end an Saturday, 19th April, 2025, 17.00 Hours {15T). Email Id: i 't , Inal admeasiring mere of leas 17.86 Acres. [A+8) and Minty Sixty Nine
Place: Aluva Samir P RQJdeV E'II'D["];] 'l'l'||| naot b'E 'HHD'HEH ﬁE.“'ﬁf-l'.ll'IIj thE afumsalﬂ MTE al'll:l ;m]ﬂ Hﬂ{! 1hE E-Illl{:ltlrlg mal . Inves OrS_grlevanCG@CO pa .com Eath Total Thowsand :llll-]l:l Thousand DI‘I|:|'P

Website: www.colgatepalmolive.co.in

NOTICE

NOTICE is hereby given that pursuant to Section 124(6) of the
Companies Act, 2013 (“the Act’) read with the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 (“the Rules”) as amended, Colgate-Palmolive (India)
Limited (“the Company”) will transfer all equity shares in respect of
which the dividend has not been paid or claimed by the Shareholders
for seven consecutive years or more to Investor Education and
Protection Fund (‘IEPF”) Authority.

The Company has communicated individually to the concerned
shareholders to claim their unpaid/ unclaimed fourth interim dividend
amount(s) for financial year 2017-18 and failure to claim the same
would lead to the transfer of dividend and underlying equity shares to
IEPF without any further notice.

The details of members whose dividends have remained unclaimed/
unpaid for seven consecutive years have been hosted on the website
of the Company. Shareholders are requested to refer to the “Investors”
section on the website of the Company at https://
www.colgateinvestors.co.in/shareholders-information to verify
the details of unclaimed dividends and the shares liable to be
transferred to the IEPF Authority.

The concerned Shareholders may note that upon transfer of such

The Auction is being conducted Jaintly by bofh the Liguidatars Joindfly throwgh single E auction,
as the plots of fands of both the C0s are nearbp'aojacent and as per the approval of SCC
members of both the C0s in the SCC meetings held on Sth February, 2024,

Although the section is & single auclion for bolly the CDs for 8 single reserve price 35 per the
bifurcation given above, the payment of EMD a5 mesfioned abeve fo Be remilted (o respeciive
Cl's hank account. Similarty, the Successiul bidder shall make payment of bidding amount i
propartion to the fand area of the CDs a5 mentloned above. The bidder has fo bid for aill the
progeriies mentioned in above tabde all fogether Le. all the properties mantloned in Row “C" of
above fable faintly by way of a single bid in each round.

Piease nofe that in the above figuidation of two Chs there are two Nguidstors, howevear the
composition of SCC fs maforly controlled by single stakeholder,

The prospective bidder is fio do thair own due diligence of the fand, its ownership, location,
Motting, payment of fend revenue and faxes efe. before parficipating In the auction process,
Both the lquidators are conducting this auction of Land only on "A% i Where 5, A5 f5 wha! s
basis, Whatever there 5 basis and no recourse basis.”

Last Date of Submission of Exprassion of Interasl (EQH), Settion 284 daclaralion, Confidantialily
Lindaraking and albar documents: &% per the Elgibdily Griteda by the Prospecive Bidder within 04th
April, 2035 (Friday) an ar befone 500 P.M

Last Date of declaration of Cualifed Bidder - 08h Apnl, 2025 {Tuesday)

Last date of submission of EMD: 1 7eh Apedl, 2025 {Thursday) on or before 0600 P W

P IS NI PR PR P

madule shall be farthwith disabded by MUFG Intime india Private Limitad upon expiry of
the aloresaid period.

fannar of e-vofing by Members holding shares in dematenalized mode, physical
maode and Members who have not registered their email addrass have bean provided in
the Postal Badlot Notice

A parson, whose name is recordad in the register of Members/ List of Beneficial
Owners as on the Cut- off date shall onky be considered eligible for purpose of e-voting.
Voting rights shall be in proportion to the paid up equity share capital of the company
as on Cut-off date, A person who is not 2 Member as on the Cut-off date shall treat this
notice for information purpose only,

Manner of registering/ updating e-mail address:

1. Members who hold shares (n demateraiized form and have not registered their g-
mail address, are requested to register the same with the Depository through their
Depository Participant(s).

2. Members who hold shares in physical form and have not registered their e-mail
address, are requested to register the same by writing to the Company's Registrar and
Shara Transfer Agent, MUFG Intime India Private Limitad at Noble Helghts; 15T Foar,
Plot NH 2 C-1 Block LSC, Mear Savitri Market, Janakpuri, NewDedhi-110058, Email:
delmiczlinkinfime.couin, Phore: 07 1-414105592-94, Fax: 011-41410591.

The resolution, it apgroved, shiall be deemed fo have been passed onthe last date of -
voting, |.e. Saturday, 19th Apnl, 2025, The result of e-voting shall ba deciared on or
before Monday, 215t April, 2025 and will be displayed along with the Scrutinizer's
Report on the website of the Compamy, MUFG Intime India Private Limited and Stock
Exchange where the shares of the company are listed.

Mr. Anuj Banzal of Anuj Bansal & Associates, Praclising Company Secretanies,

Date: 20.03.2025 Company Secretary

SALE NOTICE
LANCO VIDARBHA THERMAL POWER LIMITED (IN LIQUIDATION)

CIN: U40100TG2005PLC045445

tegistered Office- Mok Mo. 4, Soltware Units Layout, Hoec City, Madkapur, Hyderabad-S00081, Tefangana

E-AUCTION SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
Notice is hareby givan 1o the public in general under Insoivency and Bankruptcy Code,
2016, and the ragulations made thereunder that the assets of M's Lanco Vidarbha
Thermal Power Limited (in Liquidation) (*Corporata Debtor™) is being proposed fo be
sold coflectivedy / on parcel basis under Regulation 32 (a) 1o {d) of the insofvency and
Bankruptcy Board of Indea (Liguidation Process) Requlations, 2016, on “AS 1S WHERE
IS, “AS IS WHAT IS", “WHATEVER THERE I5", “N0 COMPLAINT BASIS" AND
“WITHOUT RECOLRSE BASIS" through e-auction platiorm. The said proposition for
disposition is without any kind of warranties and indamnities.

The bidding of the assets stated in the befow fabke shall take place through onfing g-
auction service provider, M/s MSTC Limited (MSTC) wia website
www.mslcecommence. com.

Submission of Requssile Forms, Affidawits,
Declaration ate. slang with Rafundabla Depaosit by
the Prospaciive Bidder *

to $Eih Apml, 2025 {Wadnasday]
Bid merement value; Rs: 2 50,000 (Rupess twa lakh fifty thousand ont|
Diate ard Tene af the Auction: 2d8rd Apel, 3025 (Tuesday) ard time betesen 1100 A M % 0600 P.M,

For details af the gasets, downlpad the Expression of irnerest (EO0) Process Document. please
Visit wabsile: hifps:/incllauction auclionligernat and can afsp be sought through email at
liguidatien bansaloll@gmall com & lquicdation, brpdd@omail. com

For any guery, plegse cordact Mr. Parha Ghosh (T438656041)

From A0-03-2025 o 10-04-20265

Rs. 1 Lakh, imespeciive of the
intarast in number of oh{s) expressed
fior with regards 1o Lot Wos, 5 and 7,

Can be conducted bl 15-04-2025

Fefundable Deposit Amownt o be submittad along
with Bid Application Farm

Site visit | Inspectan Cale

Last Date for Submission of EMD 10-04-2025 Jalandhar is appointed as Scrutinizer for conducting the Postal Ballot through e-voting - - - - - e
equity shares to the IEPF Authority, no claim shall lie against the
Fe-inspectan for those who have submitied EMD 16-04-2025 mectranism only in fair and ransparent manner. C%m;))/any in respect of unpaid/ unclgimed dividend amounSth and the | |2 'r'ugﬁsl'-f.‘:-ﬁa:
. On 17-04-2025 tentatively from 13:00 Helpdesk for Individual Shareholders holdin ities in physical : - Finaki Sircar, et Pl PRl S R
Date and Time of Auction p B RARANNAR 0. FryEod equity shares so transferred to IEPF Authority. Shareholders ma iridiior o i ; Liuidator for Bansal O3l Extraction Private
AM to 0300 PM. mode/Institutional shareholders: q y Y y Liquidator for Bensal Ralinerias Privata Limiad il

further note that both, the unclaimed dividends and corresponding | |Rean e [BBEIIPA-C2IP-HOO0E3E01 7-18/101419

<1 No. Msmaﬁﬁl:sr;::.mrﬁhﬁ. Hesl:vleﬂimp;"“ | EMD (in INR) EE&FEEI;IF:I:IEUTE La;:lng ag_].l technical issus in In}gﬂlrnvr_na'__.' [_:un1a|:t_r-."ILIFG lnlrtlme IN%rTilut shares including all benefits accruing on such shares, if any, once :_ﬁ-rmhf:?ﬁ_hgﬁ:gﬁrrmm- Regn. Mo ﬂmﬂqiﬂfgﬁm..iﬁ
;. |LotE: 8O- [ o0y gEFT aqﬁgﬁ{ﬂfﬁg ¥ G 3 quast t enoticesGAIiTe. o0.n ar conlaci on=Tel Y | 4rancferred to the IEPF Authority can be claimed back only from the | |auyessred address:  naeation bensaloi@gmal cor
*__|GRP Pipes 110 mm Diameler Plus 18% GST | i o . , |[EPF Authority by following the instructions given at www.iepf.gov.in | |37, . C Chowdhuy Rosd, Registered Address: M. 5. Jaykishan
Lot 7: a0 | . _ Helpdesk for Individual Shareholders holding securities in Demat mode: o , R Kolkats - 700042, West Bangal, Inda Chartered Actouniars,

2 |85 KV Swichyard Materia e ger | 583200 Individual Shareholders holding securlties In Demat mode may contact the respective In case of any clarification/ assistance in this regard, the concerned | | runication Address 104 S P Mikheres | 598 No.20, 2€. 2nd floer, 12, Ho Enh:-::am f'r?}j?;

shareholder can write to Company’s Registrar and Share Transfer
Agent (RTA) at MUFG Intime India Private Limited (Previously
known as Link Intime India Private Limited), C-101, 247 Park, L.B.S.
Marg, Vikhroli West, Mumbai 400 083 or email to
iepf.shares@linkintime.co.in or rnt.helpdesk@linkintime.co.in or logging
in to SWAYAM Portal: https://swayam.linkintime.co.in

As per the various circulars issued by the Securities and Exchange
Board of India, it is mandatory to furnish/update PAN, KYC & Bank
account details for the shareholders holding shares in physical form
by making necessary submissions to the RTA. Shareholders holding
shares in demat mode can register/update their bank account details
through their Depository Participants. You are also requested to furnish/
update your Nomination details as well.

Road, Hagra Area, Sagar Trade Cube, 2nd Flioe,

helpdesk for any technical issues related to login through Depository L.e. NSDL and
Flicats- 700 026

CDSL.

Login type

Individual Sharehaldars
holding securities in
Cremat moge with NSDL
Individual Sharehaoldars
hotding securities in
Demat mode with COSL

* Al thase applicands who have earlier submitied the Bid Application Form inany of the eardier e-
auclions need only io send an wnderiaking confirmation by email and hard copy ihai new
schedule and terms & conditions of the 30k E-Auction Sale are acceptable io them. They should
akzo indicate afresh the Lots for which they are now applying along with the Refundable Deposit
of Rs. 1 Lakh,

Kindly taka nate that the mterdsted appicams’ prospecind biddars shall subems an undertaking that
theay da not suffer frvm any melighility under section 294 of the Code to theexfent applicable and in
casathey are found inefigible at amys1age, the earmest money dapasited shall bs forfeited

Incarmgleba farmsd bid application, # nat comgleted before auction daie, am Eabie ip be refeched and
{ha biddier may ned be allawead 1o parficipate in the e-avction

Interested apphcants may refer 10 complete. S0th E-Auction Process: ifarmation Document
Comntainirg detsis with respect 0 e-asuclicn Bid Applicaticn Form, Deciaration and Undertakings,
Uther Fosms, Temms and Condifions wills respect b the sabe ol asseds and its onling auction salg
dvailable on e e-awGlion patharm wasLmsiGecommencecom and also on he website af the
Comuorle Debtar 3t hitpc waw lancovidashla. cam: The Liguidato has the nghd to acceptar sepet of
cancet any bid or axlend or madily any bons o tha E-Auction at any fims withatd assigeing any
redsan. Far any guery regardmng e-auclion biddng, Contact: M3TC Limited Helpdesk Mos.- 011-
2321 2357/23215163/23217850 or Mr. Kazhav Arora at +919830430434 E-mail;

AFA Mo AAIMOGS0GEE 1 285 T (TGE4

& O8N 12004

Vals uplo 211 H2055

Communization Address; 104, 5P Mukhares
Foad, Hazra Ared, Sacsr Trace Cube

2l Fioar, Kedkata - 700 026

Helpdesk details

Members facing any tachnical issee in login can contact
NSDL helpdesk by sending are quast at evoting@nsdl,co,in
orcallattoll freeno; 1800 10209490 and 1800 22 44 30
Members facing any technical issee in login can contact
COSL helpdesk by sending ara quest at
helpdesk.evoling@cdslindia.com or contact al

022- 23058738 or 22- 230658542-43.

Members can also contacl Ms. Vishakha Rathour, Company Secrelary and
Compliance Officer of the Company to resolve any grievance with regard to voting by
Postal Ballot, Address: - Theing Road, Phillaur-144410, Punjab, India, Email id;
wishakha. rathour@bectorfoods com, Phona number +91-1826-225418.

For CREMICA AGRO FOODS LIMITED

Data - B-03-2025

"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a

For Colgate-Palmolive (India) Limited
Surender Sharma

nroepn i @ msicindia.in and far assel / sale related issues please cantact Mr, Yijay Kumar Garg, Sd/- i i transa{:’tj ' FEH i ESEI]EIEDGI'L 15
Liquidator at +91-9611938833 or e-mail at liquidation_ivipl@sumedhamanagement.com or (Vishakha Rathour) | | Place: Mumbai Whole-time Director - Legal resutt of i ?wt.h CospRnos, sl
contact Ms. Sukhjit Kaur at Mob: +91 9038685318, sq.| | Date: 19.03.2025 Company Secretary & Compliance Officer Date : March 20. 2025 & Company Secretary | | individuals advertising in its newspapers or Publications.
Place; Phill No. ' ’ :
Vioy Kymar G| | P1aco: Phillaur M.No. A73213 (DIN:02731373) | | We therefore recommend that readers make

In Thee mafter af Lanco Vidarbhs Thermal Power Limiled
Reg. Mo, BELPA-COLIR-HOGE50201 7181 1060
&R0 VAL 5 02nd Octaber, 2024

Projecd Specdic Address lor Cosmespondence:

Gha Sumedhs Management Solitions Private Limited
422 4th Foor knsal Crambarll, Bkap Cama Mace, Kew Dehi- 10065
. Comlac Number: 01 1-4185 44581785

Email ¥ (Precass spacific): Inpistion WviplSsumechamanagimant cam

necessary inguiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

Date: #1000, 2025
Prace: Wew Delbi

fies, Address: Flat No. 1402, Tower A,
GPL Egen Hefghts; Sector 70, Daranpur
Fopd, Gumgram = 122101, Haryana

Reg. Email id: garguijay 1 T0di@pmal.com
Mokils Ho. +01 9511038633

financialexp.epaprin
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1), REGULATION 4 READ WITH REGULATION 13(4), REGULATION 14(3), REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

NACL INDUSTRIES LIMITED

Registered Office: No: 8-2-248/1-7-78, Plot No.12-A, C-Block, Lakshmi Towers, Magarjuna Hills, Panjagutta, Hyderabad - 500082, Telangana, India
Corporate ldentification Number (CIN): L24219TG1986PLC0O16607; Tel: 040-24405100; Website: https://naclind.com

Open offer for acquisition of up to 5,24 62,320 Equity Shares (defined befow) each of NACL Industries
Limited (“Target Company”), a company registered under Companies Act, 1956 having registered office

at Mo: B-2-248/1-7-T8, Plot Mo.12-A, C-Block, Lakshmi Towers, Nagarjuna Hills, Panjagutta, Hyderabad

- 500082, Telangana, India (“Target Company”), representing 26.00% (twenty-six percent) of the Voting

Share Capital (a5 defined below) from the Public Shareholders (as defined below) of the Target Company

by Coromandel International Limited (“Acquirer”) (“Open Offer” or “Offer”), pursuant to and in compliance

with the requirements of the Securities and Exchange Board of Indla (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011 and subseguent amendments thereto ("SEBI [SAST) Regulations”™).

Thiz dedailed public statement ("DPS”) iz bemng issued by JM Financial Limelad, the manager to the Open Offer :
i"Manager to the Open Offer’ or "Manager'). for and on behalf of the Acquirer, to the Public Shareholders, pursuant
to and in compliance with Regulations 3{1) and 4, and read with Reguialions 13{4), 14(3], 152} and other applicable

requlations of the SEBI {SAST) Requistions and pursuant to the public announcement dated March 12, 2025 n
ralation o the Open Offer {"Public Anncuncement” or “PA"), which was filed with B3E Limied ["BSE") and Malional

Stock Exchange of India Lirdted ("NSE") and the Securities and Exchange Board of India [*SEBI") and sent bo the :
Target Company on March 13, 2025, in compiance with Regulations 14{1) and 142} of the SEBI {3AST) Reguiations. |

For the purpose of this DFS, the following terms would have the meaning assigned o them herein below:

(a)
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1.5

1.6

1.7

"Equity Shares” shall mean the equity shares of the Tanget Company having a face value of INR 1/- {Indian

FRupees Une only)

"Identified Date” sha¥l mean the date falling on the-10* (ienth) Waorking Day prior fo the commencement of the
Tendering Perod, for the purpose of determining the Public Shareholders 1o whom the kstier of offer in relation
to this Opan Offer shall ba sent,

“Offer Perlod” shall have the meaning as ascribed 1o it in the SEB| [SAST) Regulations

‘Public Sharehelders” shall mean all the public shareholders of the Target Company who are eligible to

lender their Equity Shares in the Offer, other than: (1) the Acquirer; (i) the partes to the underlying Promater
aPA (a5 gdefined beiow), Tag Holder 1 SPA (a5 defined bafow) and Tag Holder 2 5PA (as defimed hedow);
and (ji} persons desmed o be acling in concert with the persons sel oul in (i} and i), pursuani o and in
compliance with the SEBI (SAST) Regulations.

“Promoter” shall mean Mrs. Kanumuru Lakshmi Raju.

"Promoter Seller’ shall mean KLR Products Limited, a company incorporated and registered under the laws
of India, having s registered office at No. 8-2-2481/7/TE, Plat Mo, 12-A, C-Block, Lakshmi Towers, Nagarjuna
Hills, Panjaguita, Hyderabad - 500082, Telangana, India

‘Promoter Group Party” shall mean Bright Town lnvestment Advisor Private Limited,

‘Promoter SPA" shall mean the share purchase agreement daled March 12, 2025 among he Acquires,
Promotar, Promater Group Party, Promoter Seller and the Target Company.

“RBI" shall mean the Reserve Bank of India.

‘Required Statutory Approval” shall mean the approval of the Competition Commission of India under tha
Competiion Act, 2002 (as amended), read with the Compatition Commission of india (Procedura in regard to

the transaclion of Business relating to Combinations) Regulations, 2071 required for the consummatiion of the |

Underying Transaction (as defined befow) and the Open Offer,

"Share Subscription and Shareholders Agreement” means agreement daled February 8, 2019 among Tag -
Holder Seller 1, Tag Holder Seller 2. Promater, Promater Sedler and the Target Company, as amended by the

Addendurn dated Agpril 1, 2021 amongst the same parties.

“Sale Shares” means the Promater 3PA Sate Shares, the Tag Holder SPA 1 Sale Shares and he Tag Holder

SPA 2 Bale Shares.

“SEBI’ shall maan the Securites and Exchange Board of India.

“Sellers” shall mean the Promoter Sellar, the Tag Holder Sefler 1 and the Tag Holder Saller 2
“SPAs” shall mean the Promaoler SPA, the Tag Holder 1 SPA; and the Tag Holder 2 SPA
“Stock Exchanges” shall mean, collectively, BSE and NSE

“Tag Holder Sellers” shall mean, collectvely, Tag Holder Sefler 1 and Tag Holder Seller 2

“Tag Holder Seller 1" shal! mean M's. Agro Life Science Corporation, parnership firm {representsd by ds :

parners Rajesh Kumar Agarwal (PAN: ACKPADSZAD) and Alul Churiwal (PAN: ADKPCZ492H)), who is eligibe
to exarcise Tag Right pursuant to, infer-alia, Share Subscription and Shareholdars Agraameant.

“Taqg Holder 1 SPA” shall mean the share purchase agreement datad March 12, 2025 betwaan the Acquiner |

and the Tag Holder Seller 1.

"Tag Holder Seller 2° shall mean Krishi Rasayan Exporis Private Limited (PAN: AACCEA1245), who is eligible

to exercise Tag Right pursiant to, infer-alia, Share Subscripbon and Shareholders Agreement,

"Tag Holder 2 SPA™ shall mean the share purchase agreement dated March 12, 2025 between the Acquirer

and the Tag Holder Seller Z,

"Tag Right” means the right of Tag Holder Seller 1 and Tag Holder Seller 2 to sell their pro-rata shares to the
Acquires, on the same ferms and on the same price as those applicable 1o the sale of Equity Shares by the
Promotar Seller in terms of Underying Transaction (a8 defined bedow),

“Tendering Period” means the penod of 10 Warking Days during which the Public Shareholders may lander
thair Eguity Shares in accaptance of the Offer, which shall be dizclosed in the Letter of Offer (a5 defimed balow)
in relation to this Open Offer.

"Woting Share Capital” shall mean the total equity share capital of the Target Company on a fully diluted basis
expected as of the 10th (tenth) Working Day from the closure of the Tendering Peniod of the Open Offer. This
ncludes 574,997 employes stock options which shall vest prior 1o March 31, 2028,

"Working Day” shall mean a working day of SEBI

ACQUIRER, SELLER, TARGET COMPANY AND OFFER

Details of Coromandel International Limited {Acquirer):

The Acguirer iz Coromanded Intermational Limied, a Ested public company imited by shares, having Corporate
Identification Mumber (CIN): L24120TG1961PLCOD0RYZ. Acquirer was incorporated in India on October 16,
1961, under the provisions of the Companies Act, 1956 in the state of Hyderabad under the nama Coramanded
Fortifisers Private Limited. On April 16, 1564, the name of the Acquirer was changad 1o ‘Coromande! Ferlilisers

Limited'. On September 23, 2009, the name of the Acguirer was further changed fo “Coromande! International

Limit
The Acquireris parl of Muregappa Group.

The registered office of the Acquirer s located at Coromandel House, 1-2-10 Sardar Patel Road, Secunderabad- |

500003, Telangana, India, The contact details of the Acquirer are as follows: Tel: 81-44-42525300 and email;

shanmugasundaramixiDeoromandst murugappa com, The website of the Acguirer is hMips:weww coromandel biz

The Acquirer & engaged infer-alia in the business of manufacture and distribubion of agr-inputs comprising -
fertilisers, paslicides, specialty nutrients, organic products, biclogical sofufions besides rural retailing and allied

sarvicas in the agriculture secior,

Tha authorized share capital of the Acquireris INR 60,00,00,000/- (Indian Rupees Sixty Crores only) comgrising

55,00.00,000 (Fiity-Five Crores) equity shares having a face value of INE 1/- [Indian Rupee cne only} each

and 50,00.000 (Fifty Lakh) cumulative redeemable preference shares having a face value of INR 104 {Indian

Rupees Ten only) each. As on the date of the DPS, the issued equity share capital of the Acquirer 15 INR

29 46,36,339/- (Indian Rupees Twenty-Nine Crores Forty Six Lakhs Thirty Six Thousand Three Hundred Thirty
Mine anly} comprising 29,46,36.339 eguity shares of INR 1/ {Indian Rupee One only} each. Mo cumulative :

redeemable preference shares are jssued and outsianding as on the date of DPS

The equity shares of the Acquirer are listed on BSE {Scrip code; 306355) and MSE [Scrip code: COROMANDEL)
except 14,320 equity shares which were allotted on March 1, 2025, pursuant to ESOF Scheme - 2016 which

are in the process of being listed on Stock Exchanges. The 151N of the Acquerer is INE169AD1031, The equily :

sharas of the Acquirer are nod currently suspended from trading on Stock Exchanges.

The details of: (&) promaters and members of the prameder group, (b) other significant shareholders (public |

sharehciders holding more than 1% of the fully paid-up equity share capital) of the Acguirer as disclosed by it
to BSE and NSE umder Reguistion 31 of the Securties and Exchange Board of India {Listing Obligations and
Disclosure Reguirements) Regulations, 2015 ["SEBI (LODR) Regulations”). as of December 31, 2024 are a5
fallows:

i { i

Promoters

M. A, M, Arunachalam, Arun Alagappan, M. A. Alagappan, A. Vellayan, A, M. Meyyammai, &, Venkatachalam
W, Narayanan, V. Arunachalam, Arun Venkatschatam, M, V. Subbiab, 5. Veflayan, Anannya Lalitha
Arunachalam, M. M. Murugappan, M. M. Muthial, M. M, Venkatachalam, M. V. Muthiah, M. V. Subramanian,
A, Keerlika Unnamalai, M. V. Subbiah a8 a Karta of HUF, A, Vellayan as a Karta of HUF, A Venkatachalarm
as a Karta of HUF, M. M. Muthiah HUF represented by M. M. Murugappan, Karta, M. M. Murugappan HUF
represented by M. M. Murugappan, Karda, M. A, Alagappan HUF representad by M, A Alsgappan, Karta, A, M
M. Arunachalam HUF reprasented by M. A Alagappan. Karta, M, A, Murugappan HUF represanted by M. A

M. Arunachalam, Kara, E.|.D. Parry (india) Limited, New Ambadi Estatas Private Limited, Ambadi Investmants |

Limited, Ambadi Enferprises Limited, Tube Investments of India Limited, Cholamandalam Financial Holdings
Limited, Carborundum Universal Limited, Murugappa & Sons (M. V. Subbiah, M. A. Alagappan and M
Murugappan hold shares), M, M, Viesrappan

Members of the Promoter Group
Umayal R, V&l Annamalai, Meenakshi Murugappan, M W AR, Meenakshi, Sigapi Arunachalam, V

\asantha, Valli Subbiah, Kanika Subbiah, Karthik Subbiah, Kabir Subfeah, Nagalakshmi Arunachalam, M.

M. Seethalakshmi, Lakshmi Venkatachalam, A. A Alagammai, Lakshmi Ramaswarny, Valli Alagappan,

Bolampallay Rizhika Reddy, Ahana Lalitha Marayanan, Krishna Murugappan Muthiah, M. M. Venkatachalar i
HUF represented by M. M. Venkatachalam, Dev Subramanian, Parry Infrastrecture Company Private Limited,

Yanmar Coromandel Agrisofulions Private Limited, Algavista Greentech Privale Limited, Dare Ventures Limited
(Formerly known as Dare Investments Limided), Parry Enterprises India Limited, Muregappa Management
Services Private Limited (formerly Muerugappa Management Services Limited), Shanthi Gears Limited

Cholamandatam Securities Limited, Cholamandalam Home Finance Limited, CG Semi Private Limdted, Met :
Access (India) limited, Southern Energy Development Corporation Limided. Stering Abrasives Limited, Wendt :

{india) Limited, Murugappa Margan Therma! Ceramics Limied, M. A Alagappan Holdings Private Limited

A M. M. Vellayan Sons Private Limited, M. M. Muthiah Sons Private Limited, AR, Lakshmi Achi Trust, M, A

Murugappan Holdings LLP, CG Power and Industrial Solutions Limited. Murugappa Educational and Medical

Foundafion, M, M. Muthiah Research Foundation, M. V. Seetha Subbiah Benefit Trust (M. ¥ Subbiah &

Subbiah Veliayan holds shares on behalf of Trust), M. A. Alagappan. Grand Children Trust (Arun Alagappan &

A, A Alagammal hokds shares on behalf of Trust), Arun Murugappan Children's Trust (MAM. Arunachalam &

Sigappl Arunachatam ara Trustees), Murugappan Arunachalam Children Trust {Sigappi Arenachatam, M_AM.
Arunachalam & A M. Meyyammai are Trustees), V. 5. Bhairavi Trust [M. V. Subbiah & Kania Subbiah holds

shares on behalf of Trust], K. 5. Shambhaw Trust (M. V. Subbezsh & 5. Vellayan hobds shares on behalf of -

Trust), Lakshmi Ramaswarmy Famdy Trust (A, A Alagammai & Lakshmi Ramaswamy holds shares on behalf

of Trusth, M. M, Muthiah Family Trust (M. M. Muregappan & M. M. Muthiah hokds shares on behall of Trust),

M. M. Veerappan Family Trust (M. M. Murugappan & Meenakshi Murugappan holds shares on behalf of

Trust), 8. W Muthiah Family Trust (M. ¥, Venkatachaiam and M. V. Muthiah hold shares on behalf of Trus),

M. V. Subramanian Family Trust (M. M. Venkatachalam & M. V. Subramanian hold shares on behali of Trusi),
Lakshmi Venkatachalam Family Trust (M. M. Venkatachalam & Lakshmi Venkatachalam are Trustees), M. M
Vankatachatam Family Trust, (M. M. Venkatachalam & Lakshmi Venkalachalam are Trusteas), Saraswathi
Trugt (M. V. Subbiah, 3 Vellayan, M, V. Seetha Subbiah holds shares on bahalf of Trust), Shambho Trust (4, V.
Subbiah and 3 Vellayan holds shares on behalf of Trust), Pless Advanced Technologies Limited, Murugappa
Water Technology and Solufions Private Limited, T1 Clean Mability Privale Limited, Payswiff Technologies
Private Limited, Kan and More Private Limited, IPLTech Electnc Private Limited, Moshine Electronics
Private Limited, Coromande| Technology Limited, Dhaksha Unmanned Systems Private Limited, T1 Medical
Private Limited (Formarly known as Lotus Surgicals Privata Limited), 3IXPER Innoventure Limited, MAVCO

Invesiments Private Limited, Jayvem Automolives Prvate Limited, Coromandel Insurance and Mulli Sénvices |
Limited (formerly known as Coromandel Solutions Limited), Phase Lifestyle Private Limited, Coromands! |

Engingaring Company Limidad, UW Design LLP, Boat Club Venlures LLP, 3XPER Innoventure Labs Limited,
Axtiro Semiconductor Privata Limited, Chola Foundation, Valliammai Murugappan, Parry America inc., Alimiac

8.4, CFL Mauritius Limited, Coromandel Australia Pty Ltd (fomerly Sabero Ausiralia Pty Lid), Coromandel

America oA (Formerly sabero Organics America 5A). Sabero Argenfing SA. Coromands! Crop Protection
Phdlippines Ing (Formerly Sabero Organics Philippines Asia Inc.), Coromandel Agronegocios De Mexico 5.4
DE CV., Coromandel Bragd Lid (Limited Liability Company). Tunisian Indian Ferdilizer 3.4, Tunisia, Foskor
{Pty) Lirmited, South Africa, Coromandel Intermational (Nigera) Limited, Coromandel Mali SASU, Parry

1.8
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Intemational DMCC, US Nutraceuticals Inc. (Farmerly US Nutracsulicals LLC), Pluss Advanced Technologies
BV, Netherlands, Labelle Botanics LLC, Pamy Murray and Company Limited, Financiere C10 SAS, Sedis
A3, Sedis Company Ltd., Sedis GmbH, Great Cycles (Private} Limited, Creative Cycles (Private) Limited,
CUMI America Inc., CUMI [Austraiia) Pty Ltd, CUMI Middle East FZE, CUMI international Limited., Valszhsky
Abrasives Works, Foskor Zirconia Pty Limited, South Africa, CUMI Abrasives and Ceramics Company Limited,
China, CUMI Eurape 5.R.0, CUMIAwuks Abrasives GmbH (formerly CUMI GrmbH) , RHODIUS Abrasives
GrmbH (Formerly Known as CUMI Abrasivas GmbH), RHODIUS Nederdand BV, BHODIUSS ARL., France,
RHODILUS Korea Inc., South Korea , RHODIUS South America Lid, Brazil, CUMI USA Inc., TICMPL Technology
(Shenzhen) Co. Limited. Coromandel Vietnam Company Limited, Axiro Semiconducior inc., Silicon Carbide
Products LLG, CUMI USA Inc., Lakshmi Chockatingam, Labtha Vellayan, Meyyammai Venkatachalam, Sotachi
Ramanathan, Uma Ramanathan, Dhruy M Arunachalam, Pranav Alagappan, MV Seatha Subbiah, Sivagami
Matesan, Mwanthara Alamely Jawahar, Vedhika Meyyammai Arunachalam, Mila Lakshmi Muthiah, Arjun
Vellayan Arunachalam, Madhav Murugappan. Adhi Venkatachalam, Coromandel Chemicals Limited (Formerly
known a3 Parry Chemicals Limited), Parry Sugars Refinery India Private Limited, Parry Agro Industres Limited,
Chola Insurance Distnbuton Services Private Limited, Chola Business Services Limited, Cholamandalam
Irvestmant and Finance Company Limited, Kardik Investmants Trust Limited, ChenryTin Onling Privale Limited,
Cholarandalam M3 General insurance Company Limited, Chotamandalam M3 Risk Services Limitad, Chola
FPaopie and Marketing Sernices Private Limited, CIRIA India Limited, Kadamane Estates Company (B A
Alagappan hold shares on behalf of the fom), Yednoorkhan Group Estates. AMM Foundsztion, Valli Subbiah
Benefit Trust (Subbiah Vellzyan & MV Subbiah holds shares on behalf of Trust), Mesnakshl Murugappan
Famiy Trust (M M Murugappan & Meeanakshi Murugappan ane Trustees), M M Muregappan Family Trest (M
M Murugappan & Meenakshi Murugappan hold shares on bahalf of Trust), TIVOLT Electric Vehiclas Private
Limited, Payswifi PTE Limitad, Singapore, Axiro Semiconduecior Turkey Arastirma ve Gelistirme A.59,

Note:

1. Addifion lo the promober group of the Acquirer an Marmch 7, 2025

Other significant shareholders (public shareholders holding mere than 1% of fully paid-up equity
share capital) of Acquirer;

Axiz ELES Tax Saver Fund, 58! Arbifrage Opportunifies Fund, UTI Small Cap Fund, Kotak Mahindra Trustes
Co Lid A'C Kotak Quant Fund, DSP Quant Fund, LIC! New Endowment Phus-Growth Fund, Groupe Chimigue
Tunisien, Investor Education and Prodecton Fund Authority

Mo person is actng in concerd with the Acquirer for the purposes of this Opan Offer

As on the date of this DPS, the Acquirsr does nol hold shares in the Targel Company. Furthermore, the
Acquirer has not acquired any Equity Shares after the date of the PA Il the date of this DPS,

Meailher the Acquirer nor s direclors or key employees have any relationship with or interest in the Targeat
Company except for the Underdying Transaction, as detaled in Par Il (Backgrournd to the Open Offer) of this
DPS.

There are no commaon directors on the board of directors of the Target Company and the board of directors of
the Acguirer as on the date of this DPS. The Acguirer has not nominated any derecior on the board of directors
of Target Company

The Acquirer has not been prohibited by SEBI from dealing in securties pursuant to the terms of any directions
Issued under Section 118 of the Sacurties and Exchange Board of India Act, 1952, as amendad (*SEBI Act’)
ar under any other ragulations made under the SEBI Act,

Meither the Acquirer nor any of its promoters, directors, key manageral personnel (as defined in the
Comganies Act, 2013} have been categonized or declared: {i) a ‘wilful defaulter’ by any bank or financial
instiution or congorlium thereof, in accordance with the guidelines on wilful defaulters issued by the REBI
In termz of Regulation 21)(za} of the SEBI (SAST) Regulahons; or (i) a8 fugtive economic offender’ under
Section 12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018} in lerms of Regulation 2i1){a) of the
SEBI [SAST) Regulations,

The summary financial information of the Acquires for each of the three financial years anded March 31, 2022,
March 31, 2023 and March 31, 2024 and 9 months anded Dacembser 31, 2024 i as follows:

(ledian Rupess in Croves axcept per share dala)

Particulars '" Financial Year Financial Year Financial Year % months ended
ended 2021-22 ended 202223 ended 2023-24 Dec 24
(Audited) (Audited) (Audited) [Limited Reviewed)

{ Tedal Incorme @ 19,255.12 29, 799.03 22,289.75 18,320.62

Profit'(Loss) after 1.528 46 201283 184219 148679

fax &

Basic Eamings per 52.09 65.51 552.81 o053

sharg (INR)

Diluted Eamings per 51.98 GE.3E 55.75 B0.457

share (INR)

Med wiorth ™ 6.358.27 7890779 0.419.%0 Mol available
Nofes:

(1) The key fnancial informalion of the Acquirer for the financial pesrs ended March 31, 2022, March 31,
2023 and March 31, 2024 has been axtracted from thair respective year audited consolidated financial
stafaments. The key fnancial information for 9 monihs ended December 37, 2024 has been extrached
from unaudited (imited reviewed) consolidated fnancial stafements (o the extent availabie.

(2 Total ncome consists of revenue from operalions and other income

3l ProfbiLoss) after fax reprazents Profll / (Loss) alfributable fo owners and does nol include ProfiT £ (Loss)
altributable fo non-controdling inferest.

{4l Cn unannualized basis.

(5 Net worth reprasents equily alfributable to owners and does nol include non-comroling interasl,

Sowurce: Carlifcale dated March 18, 2025, izsuad by S5P4 & Co, Charlered Accounfants (FRN! 12B851W

{Mr Parag Ved, Parirer, membership nuomber 1102432)

Details of Sellers:
Thie defails of Sellers have bean st out harsundar

Name |Nature |Details |Regis- Part |Name |Name Details of Equity Sharesivoting
ofthe |ofthe |of tered of the ofthe [ofthe |rights held by Sellers in the Target
Seller  |entity! |[change  office pro- |group |stock Company
Indi- In mame motar [} 8 Pro- Post-
wikaind. i e ) ;flmu:.: f'““?' transaction | transaction
el o s or| Number | % of | Number | % of
ble) get abroad, of Equity | Voting of |Voting
Com- where | Shares | Share | Equity | Share
pany listed Eﬂﬁ'l.ll Sharas CIIﬂ-
(i b
appli-
cable)
KLR Apublic |Erst-  |NoB-2- Yes [NA MAas | 11,3623, [66.31% | 6727, [3.33%
Products [comgpany|whila %243.'1.-?.'?8. saGUr- a00 a0
Limsted  |limited by} G.5.R  |Plot ties
shares |Prod-  |Mo.12-A, are not
ucls | C-Block, listed
Limited. |Lakshmi on any
Mame |Towers, slock
changed | Magarjuna BX=
to KLR  §Hills, change
Prod- | Panjagu
wels  |la, Hy-
Limitad |daerabad,
wef |Telangana
March  |Indiz -
23, 1500082
2010
Krishi  [Aprvate | Not ap- ;29 Lala Mo |Krishi MAas | 15625 | 7.74% | 156,19, |7.74%
Rasayan [Com- |plicable :Lajpazﬂai Rasay- | sacur- | 000 500
Exports  |pany lim- ESarani an tigs
Private  [ifed by F#ﬁ'-FInnr. Group | are not
Limited  [shares | Kolkata, lisied
EWE'EI. on any
{Bengal, shock
[Ind-ia- B
{T00020 change
Agro Life [Regis- |Molap- '[1115. Mo (Krighi MAas | 1,5625, | 7.74% | 156,19, [T.74%
aence  |bered plicable [Hemkunt Rasay- | secun- 0oo 200
Comora- [pariner- | Tower, an ties
lion, ship firm |98, Mehru Group | are nal
partner-  (bearing | Place, listed
ship firmy  [registra- Esuuth o 3y
(repre-  [tion  Deth, 3toCk
sented  [number Eﬂeﬁhi- gi-
by its (L7906 | 110019 change
partnars - [with
Rajesh |Regisirar
Kumar |of Firms,
Agarwal [West
(PAN:  |Bangal
ACKPA
0024D)
and Atul
Chagrmeal
[PAMN:
ADKPC
2492H))
Total 114,48,73, | 71.80% | 3,79,66, [18.82%
| | so0 | | 34 |
Notes:

1] The pre-fransaction sharehoiding parcenfage of the Selers ls calcwared after considering the Vating
Share Capilal a5 of the dafe of this DPE.

The Seflers ara not prohibided by SEBI from dealing in securities or accessing capital markets pursuant o any

directions izgsied under Secton 118 of the SEBI Act or under any other regulations made under the SEBE Act.

Pursuant fo the Open Offer and the consummation of the Underdying Transaction (defined below) and subject
to compliance with the SEBI {3AST) Reguiations, the Acquirer will acquire control over the Target Company
and the Acquirer shall become a member of the promoter! promoter group of the Target Company including
In accordance with the provisians of the SEBI (LODR) Regulations, Upon sale of the Promoter Sale Shares
(efined befow) pursuant to the Promaoter SPA, the Promoter Saller and Mrs. Kanumuru Lakshmi Raju {being a
promater of the Target Company) and Bright Town Invesiment Advisor Private Limited [being a member of the
promoter group of Targed Company) are desirous that they will cease to be members of the promoien’ promater
group of the Targel Company in acoordance with applicabls [aw,

Details of the Target Company

The Target Company i3 a listed public company limited by shares. Target Company was incorporated on
Meovember 11, 1986 under the provisions of the Indian Companies Act, 1956 in the name of East India Finance
Limited in Calcutta, The name of the Target Company was changed to Chemagra Imlemational Limited on
January 11. 1983. The name of the Target Company was further changed to Nagaruna Agrichem Limited on
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September 26, 1996. The name of the Target Company was further changed o NACL Industres Limited on
September 4, 2017

The registerad office of the Target Company is located at No: 8-2-248/1-7-T8, Plol No.12-4, Lakshmi Towers,
Block °C', Nagarjuna Hills, Panjagulta, Hyderabad, Telangana - 500082. Tha CIN of the Target Company is
L24218TG1386PLCO1E607 . Wabsita of the Target Company s www naching.com

The Target Company is in the business of crop profection and manufactures both technicats {active ingradient)
and formulations. it manufactures all kinds of pesticides, insechicides, acancides, herbicides, fungicides and
other plant growth chemicals, Target Company’s formulabion business is mainly in the Indsn marke! and
sadls through its large ratail dealer network spread across India. Target Company has a range of branded
fermilations, 1 also exports lachnicals and formulations and does o manufaciure for cerain mulinational
COMpanies,

The authorized share capital of the Tanget Company is INR 25,00,00,0004 {Indian Rupaes Twanty-Five Crora
only) comprising 25,00,00,000 {Twenly-Five Crore) Equity Shares having a face value of INR 1/ {indian
Rupees One only) each. The issued. subscribed and paid-up share capital of the Target Company is INR
20,1203 147 (Indian Rupess Twenly Crores Twehe Lakhs Three Thousand One Hundred Fory Seven only)
divided inta 20,1203, 147 (Twenty Crores Twelve Lakhs Three Thousand Cne Hundred Forly Seven) as on the
date of this DPS.

The Equity Shares ara Bsted on BSE (Scrip code: 324709) and NSE (Symbol: NACLIND). The 131N of the
Equity Shares iz INE295D01020. The enfire paid-up equity share capital of the Tanget Company is Ested on the
Stock Exchanges, except 17,683,971 Equity Shares (out of which 39,834 Equity Shares are allotted pursiant to
employes slock option plan and 17 24, 137 Equity Shares are allotted to ECH india Fund pursuant fo preferantial
allotmen (approved by shareholders of Target Company on January 8, 2025)). The Equity Shares have nol
been suspended from trading by any of the Stock Exchanges. The Equily Shares have not been delistad
from any other stock exchange in India. The Equity Shares are frequently traded on NSE for the purposes of
Regulation 20110} of the SEBI (SAST) Regulations (Further details provided in Part IV (Offer Price) below of
this DIPS).

As on the date of this DPS, Ihere &5 only one class of Equity Shares and outstanding employes stock options
pursuant to Ermployee Stock Oplion Scheme -2020 ("ESOS - 20207), There ara no (i) partly paid-up equity
shares of the Target Company, (i} aguity shares of the Target Cornpany carrying differential voting rights; and’
or (i} outstanding convertible instruments (such as depository receipis, fully convertible debentures, warrants,
comvertible preference shares, etc ) issued by the Targst Company which are convertible info equity shares of
the Targel Company,

The Voling Share Capital is a5 follows:

Particulars No. of Equity Shares | % of Vioting Share Capital
Tuby paig-up EqultShares 1 NN | Ble
Emploves stock ophions which shall vest on or prior 5,74.897 0.28
1o March 31, 2026 pursuant 1o ES0S — 2020 which
are convertible inlo equal number of Equity Shares
Voting Share Capital _____________ 277814 | 1000

On February B, 2019, Promaler, Promater Seller, Tag Hedder Seller 1?;:;; Hedder Seller 2, and JT':argea' Company
anterad into the Share Subscription and Shareholdars Agreament. Pursuant to this, Tag Holder Seler 1 and
Tag Holder Seller 2 have been given ceriain rights swch ag, right to appoint nominee directors, Tag Righi.

The key financial information of the Target Company as exfracted from its asdited consclidated financial
statements for each of the three financial vears ended March 31, 2024, March 31, 2023, March 31, 2022 and
8 months ended December 31, 2024 15 as follows:

{indizn Rupees in Crores excepl per share dala)

Particulars Financial Year Financial Year Financial Year | 9 months ended
ended 2021-22 ended 2022-23 ended 2023-24 Dec 24
{Auditad) (Audited) (Audited)  |{Limited Reviewed)

Total Incorme 165358 2125560 1,78T7.29 1.040.51

Profitl{Loss) after tax 7342 94 87 (58 89) 182.13)

Basic Eamings per amn 4.78 {2.96) (2.1

share (Rs}

Diluted Eamings per 3.70 4.77 {2.95) 211)m

share (Rs)

Met Waorth 488,37 57394 51110 Mot available

Nofes:

(1) The key financial infarmation of the Targel Company for the financial years ended March 31, 2022, March
31 2025 and March 31, 2024 has beon axtracled from their respeciive pear sudifed consolidaled francial
statements. The key fnancial information for 8 months ended Dacember 37, 2024 has been extrached
from unaldifed (imited reviewed) consolidaled francisl sfatements o the extenf available,

(2] Total income consists of revente fron operabions and chher income.
(31 G unannualized basis

Source: Cerificate dafed March 18, 2025 issued by SSPA & Co, Charerad Accouwndants (FRN; T28857W
(Mr Parag Ved, FPardmer, membership number 1102432)

Details of the Open Offer

Thiz Dpen Offer iz & mandatory open offer made by the Acquirer in compliance with Regulafions 3{1) and 4 of
the SEBI (SAST) Regulations, pursuant to the execution of the Promoter SPA (a5 defined balow), Tag Holder
1 SPA (a3 defined below) and Tag Holder 2 SPA (a5 defined below) for the acquisition of substantial number
of Equity Shares, voling rights and contral over the Target Company, The Public Announcement was also senl
to SEB| and 1o the registered office of the Targat Company on March 13, 2025, in terms of Regulation 14(2)
of the SEBI [SAST) Regulations, Please refer to Fari Il (Background to the Open Cifer) of this DPS for further
information an the Promoter SPA. Tag Holder 1 SPA, and Tag Holder 2 SPA,

Thas Offer is being made by the Aoguirer to the Public Shareholders to acquire up to 524,62 320 (Five Crare
Twenty-Four Lakh Swty-Two Thousand Three Hundred Twenty) Equity Shares (*Offer Shares”) representing
26.00% (twenty six percent) of the Voting Share Capital ("Offer Size”), at an offer price of INR 76.70 (Indian
Rupees Seventy S and Seventy Faisa only) per Equity Share (*Offer Price”). The Offer Prica has bean amivad
at; in accordance with Kegulation 8 of the SEBI (SAST) Regulations. Assuming full acoceptance of the Open
Dffer, the total consideration payabie by the Acquirsr in accordance with the SEB| (SAST) Reguistions will be
INR 4,02,38,58,944 (Indian Rupees Four Hundred and Two Crores Thirly Eight Lakhs Fifty Nine Thousand
Mine Hundred Forty Four only) (assuming full acceptance) (*Maximum Consideration”), subjact 1o the racedpl
of the Reguired Siatutory Approval and the terms and condifions mentoned in Public Announcement, this DP3
and to be set oul in the [etter of offer ['LoF” or "Letter of Offer”) that is proposed fo be issued in accondance
with the applcable provisions of the SEBI (SAST) Regulations, after incorparating the comments of SEBI,
any, on the drafl Letler of Offer, In addition, the Underying Transaction is subiect 1o the satlisfaction of the
identified conditions precadents spacified in the 5PAS (unless waived in accordance with the Promatar SPA).

The Offer is not conditional on any minimurm level of acceptance by the Public Sharehoiders i terms of
Regulation 19 of the SEBI (SAST) Regulations.

The Offer is not a compating offer in terms of Requiation 20 of the SEB| (SAST) Regutations.

The Acquirer does not intend to dekst the Target Company pursuant to this Open Offer in accordance with
the SEBI (SAST) Regulations and the SEBI {Delisting of Equaty Shares) Regulations, 2021 ("SEBI Delisting
Regulations™},

The Offer Price shall be payable in.cash in accordance with Requlation 31)(a) of the SEBI (SAST) Regulations,
and subjsct to the terms and conditions set out in this DPS and the Letter of Offer that will be dispatched to the
Public Shareholders in accordance with the provisions of the SEBI (SAST) Regulations

As on the date of this DPS, Ihete &5 only one class of Equity Shares and outstanding employes stack options
pursuant to ESOS - 2020. Further there are no (i) parly paid-up aquity shares of tha Targat Comgpany,
(i) equity shares of the Target Company carrying differential woling rights; and! or {ii) cutstanding converdible
instruments {such as depository receipis, fully converdible debentures, wamants, converdible prefersnce
shares, &lc. | issued by the Target Company which are convertible into Equity Shares

The Voting Share Capital is as follows:

Particulars No. of Equity Shares | % of Vioting Share Capital
Fully paid-up Equity Shares 20,12,03,147 89 72
Emplovee stock opfions which shall vest on or prior 5,74.897 0.28
fo March 31, 2086 pursuant to ESQS — 2020 which
are convertible into equal number of Equity Shares
Voting Share Capital 20,17,78,144 100.00

As on the dale of this DPS, o the best of the knowledge of the Acquirer, there are no stalulory or other
approval(s) requirad fo acguire the Offer Sharas that are vaBdly tendered pursuant to this Offer andior 1o
compiete the Underlying Transaction {as defined below), except for the Required Siatutcry Approval and as
set out in Part VI (Statutory and Oither Approvals) of this DPS. Howewer, if any staiutory or oiher approval{s)
becomes applicabie prior to the completion of the Offer, the Offer would also be subject to such statutory or
ather appraval(s) being obtained and the Acquieer shall make necessary applications for such approvals.

The Public Shareholders who tender their Equity Sharas In this Open Offer shall ensure that the Equilty Shares
ara chear from all liens, charges and encumbrances. The Offar Shares will be acquired, subject 1o such Offar
Shares baing validly tendered in this Open Offer; free from all lens and together with all the fights attached
tereto, including &l the rights to dividends, bonuses and right offers declared thereof and in accordance with
the terms and conditions set forth i the Public Announcement, this DP3 and as will be set out in the Letier of
Offer, and the tendering Public Shareholders shall have oblained all necessary consents raquired by tham 1o
tender the Offar Shares on the foragoang basis.

All Public Shareholders, including non-resident holders of Equity Shares, must obfain all requisite approvals
required, if any, to tender the Offer Shares (including without Emitation, the approval from RBI) and subnmit
sych approvals, along with the other documents required o accept this Offer. In the event such approvals are
not submitted, the Acquirer reserves the right fo reject such Equity Shares tendered in this Offer. Further,
the holders of the Equity Shares who are nal persons resident in India (including non-resident Indian [*NRI),
overseas corporate body ("OCB”) and foreign institutional investors ("FI) | Foreign Portfolio Invastors (*FP17)
had required any approvais (incheding from the BBIL or any other regulatory body) in respect of the Equity
ahares held by them, they will be required & submit such previous appeovals, that they would have obtained
fer holding the Equity Shares, fo tender the Offer Shares, along with the other documents required 1o be
tendared to accepl this Offer, In the event such approvals are nod submitted, the Acquirer reserves the righl
to rajact such Offar Shares. Where stalutory or ather approval(s) extends to soma but not all of the Public
shareholders, the Acquirer shall have the option o make payment o such Public Shareholders in respect of
whom no statutory or other approval(s) ane requered in order fo complete this Open Offer.

If the aggregate number of Equity Shares walidly tendered in the Open Offer by the Public Shareholders is
marg than the Offer Size, then the Equity Shares validly lendered by the Public Shareholders will be accaptad
on a preporanate bass, subect Lo acquisition of a maximum of 524,62 320 (Five Crore Twanty Four Lakh
Sty Two Thousand Thraa Hundrad Twenty) Equity Shares, represanting 26.00% of the Vating Share Capital,
in consultation with the Manager fo the Open Offer.

Im termes of Regulation Z3{1) of the SEB| (2AST) Regulations, in the awent that the approvals specified in Part
VI [Statutory and Other Approvals) of this DPS or those which become applicable prior o completion of the
Open Offer are not received or any of the condiions precedent under the SPAS as spacified in Paragraph 10 of
Part Il (Background 1o the Open Offer) are nol met for reasons outside the reasonabla contral of the Acgquirer,
then the Acquirer shall have the right o withdraw the Open Offer. In the event of such a withdrawal of the Open
Offer, the Acguirer (through the Manager) shall, within 2 {two) Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2)
of the SEBI (SAST) Regulations

In terms of Reguiation 25{2) of SEBI (SAST) Regulations, other than as slated in this Detailed Publc
Statemant, as al the date of this Detailed Public Statemant, the Acquirer do not have any plans 1o dispose of or
otherwise ancumber any material asset of the Target Company or of any of its subsidiaries in the next 2 (twa)
years from the date of compietion of this Open Offer, except

Catinmned o next page...
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{3} in the ordinary course of business (including for the disposal of assets and creating encumbrances in |
accordance with busingss requirements); or (b) as already agreed. dischosed andfor publicly announced by
the Target Company; or (c) on account of regulatory approvals or conditions; or (d) a5 required in compliance
with any law thal is or becomes binding on or applicable to the operations of the Target Company with the
prior approval of the shareholders of the Targat Company; or () 1o the extent raquired for the purpose of
restructuring andfor rafionalization of assels, invesiments, liabfities or business of the Target Company fo
improva tha business of tha Target Company; or (f) in accordance with the prior decision of board of direciors

of tha Targat Company.

If the Acquirer intends fo alienate any matenal assat of the Target Company or any of its subsidiaries withina
penod of 2 (two) years from the date of completion of this Open Offer, a special resolution of the sharshaolders
of the Target Company or-any of s subsadiaries, a5 applicable, in accordance with proviso to Regulation 252
of the SEBI (SAST) Reguiations would be taken before undertaking any such abenation of any material assets. :
As per the SEBI (LODR) Regulations read with Rules 15(Z} and 194 of the Securities Contract (Regulation) |
Rules, 1957, as amended (the “SCRR"), the Target Company, baing a listed company, is required 1o maintan
al least 25% of its 1otal shareholding as public sharsholding (as determined in accordance with SCRRjona |
continuous basis for ksting. Pursuant to complation of this Open Offer and the consummation of Underhing
Transaction, if the sharsholding of the public shareholders in the Target Company falls below the minimum
public shareholding requirement as per SCRR read with SEBI (LODR) Regulations, the Acquirer will ensure
that the Target Company satisfies the ménimum pubdic shareholding set out i Rule 194 of the SCER in
compliance with applicable laws, within the prescribed time. Please also refer to Faragraph 10 of Part I |
{Background to the Open Offer) on the abligation of the Existing Promofers {defined balow) to sell-down their

sharaholding in the Target Company in terms of the Promotar SPA.

The Manager does not hold any Equiy Shares as on the date of this DPS. The Manager to the Open Offer :

further declares and undertakes not to deal on its 2ccount in the Equity Shares duning the Offer Period
BACKGROUND TO THE OPEN OFFER

This Offer is 2 mandatory open offer made by the Acquirer in tesms of Regulabon 3{1) and 4 of the SEBI ;

(SAST) Regulations pursuant to the execubion of the SPAS to acquire in excess of 25% of the paid-up equty
share capital of the Target Company and Voting Share Capital and control over the Target Company

of the Open Offer (“Transaction Long Stop Date™); and {8) the recedpt of an approval of the Competiticn
Commisgion of India under the Competition Act, 2002, read with the Competition Commiéssion of India
{Procedure in ragard o the transaction of Businass relating to Combinations) Regulations. 2011, for the
transactions contemplated under the Promoter SPA, which does not impose any condilion with respect
to the Acguirer [or its Affates (as defined v the Promalter SPA) thal, in the opinion of the Acoguirer:
{a) would adversely affect the Acquirer (or s Affiliates (a8 defined under the Fromoler SPA)) with respect
to the transaction contemplated under the Promoter SPA or ds ability to invest in the Target Company;
(b} would adversely affect the Acquirer (or ifs Affiliates (a2 defined under the Promuoder SPA)) with respect
ko their other investments or abilify ko invest in other companies; () modify the terms of he transachions
contempéated under the Promoter SPA; and (d) are otherwise matanally onesous o the Acquirer {or its
Affliates (as defined under the Promoter SPA)) (*CCI Approval™.

(i} Complaton of the sale and purchase of Promater Sale Shares under the Promater SPA will be done in a
single tranche by the Acguirer paying an aggregate amount equivalent to the Promoter Sale Considaration.
Upon compéetion of the Promoter SPA Conditions Precedent {defined beiow) by the Promoter Seller and
the Targel Company to the sabsfaction of the Acquirer, and receipt of the CCI Approval as described
above, and expiry of at least 21 {twenty-one) working days from the date of issuance of this D5, the
Acquirer shall have the right bui nod the obligation, at itz sole dizcration, to deposit the endire consideration
payable under this Open Offer (assuming full acceptance of this Open Offer) in such escrow account as
provided for in Regulation 22(2) of tha SEBI (SAST) Regulations (*Open Offer Escrow Funding®). The
Acquires will daterming, in writing, the date on whech the Closing (as defined wnder the Promoter SPA) will
oocur, which shall ba & date that is a1 least & (five) Business Days (as defined under the Promater SPA)
from the later of the date of sabsfaction of the Promeater SPA Conditions Precedent {defined below) by the
Promoter Seller and the Target Company or the date of completion of the Open Offer Escrow Funding (if
applicabde), but no fater than the Transaction Long Stop Date. Completion of the sale and purchase of
Fromofer Sale Shares under the Promoter SEA will take place during business hours on the Closing Date
i25 defimed under the Fromaodfer SPA) through an "on-market” settlement or “off-rmarked” {on a spot delivary
basis), at the Acquirer’s dizcretion in accordance with applicable [aw.

- 10.1.2 Reconstibdion of the board of direclors of the Target Company: On the Closing Date {as defined under

On March 12,2025, the Acguirer has enterad info the Promoler SPA, pursuant o which the Acquirer has
agread o acquire from the Promoter Sefler 10,68.96,146 Equity Shares reprasenting 52.98% of the Voting .
Share Capital "Promoter Sale Shares”), at a price of INR 76.70 (Indian Rupses Seventy Six and Seventy
Paise only) per Equity Share for an aggregate consideration of INR 819.89,34,398 (Indian Rupees Eight

Hundred Nineteen Crores Eighly Mine Lakhs Thirty Four Thousand Three Hundred Ninety Eight only)
{"Promoter Sale Consideration”), completion of which is subject to the satstaction or waiver of identified

canditions precedent {inchuding, but not Bmited to, receipt of the Required Siatutory Approvals) as set outin
the Promoter SPA, in compliance with applicable law, including the SEBI (3AST) Regulations. The Promoter
5P also sets forth the terms and conditions agreed between the Acguirer, the Target Company, Promoter, the

Promoter Group Party and the Promoter Sedler, and their respective rights and obfigations.

Pursuant lo, infer-alig, Share Subscription and Sharsholders Agreement, Tag Holder Seller 1 and Tag Holder
Sedler 2 have a nght to sell therr pro-rata shares to the Acquirer on same lerms and same prce as those

applicable to the sale of the Promoter Sake Shares by the Promoter Seller. The Tag Holder Seller 1 and Tag 1044 bl T Exliting Promoleds and the Tt Colripsiy bt adrded
¢ 10.1.4 Standsiill obligations of the Targel Company:

Holder Sefer 2 have currendly elecied to sell pari of their pro-rata shares, and any further shares, f any.

offered by ihe Tag Holder Seller 1 and the Tag Holder Seller 2 may be purchased by the Acguirer, subjeci to
compliance with SEBI {SAST) Regulations. Accordingly, 5,500 Equity Shares [representing 0.003% of Voling :
Share Capital) held by the Tag Holder Seller 1 ("Tag Holder 1 Sale Shares™) will be purchased by Acquirer

concurrently with the purchase of Promoter Sabe Shares by the Acquirer from the Promoter Sefer in terms

of the Underlying Transaction subject to provisions of SEBI (SAST) Regulations and in accordance with the
tarms of the Tag Holder 1 8PA, Further, 5 500 Equity Shares (representing 0.003% of Viating Share Capital)
hedd by the Tag Holder Seller 2 (“Tag Holder 2 Sale Shares®) will be purchasad by Acquirer congurmently with
the purchase of Promoter Sale Shares by the Acquirer from the Promoter Seller in terms of the Underying |
Transaction subject to provisions of SEBI (SAST) Regulations and in accordance with the terms of Tag Holder |

2 SPA.

Tha proposed sale and purchase of by the Acquirer of: (a) the Promotar Sale Sharas fram the Promater Safler
in terms of the Promater SPA; (b) the Tag Holder 1 Sale Shares from Tag Holder Seller 1 in terms of the Tag
Holder 1 SPA; and (¢} Tag Holder 2 Sale Shares from Tag Holder Setler 2 in lerms of the Tag Holder 2 SPA,

respectively, is referred to as the “Underlying Transaction”

Since, on account of the SPAs, the Acquirer has enfered into an agreement to acquire voling righls in excess
of 25% (henty-five per cent) of the equity share capifal and control over the Target Company, thiz Open

10.4.3

the Promoder SPA)- (i) the Promoter Seler will obdain and deliver to the Acquirer and the Target Company,
resignation letters from its nominee directors (including nominee directors of the Promoter, the Promoter Seller
and the Promater Group Party) ("Existing Promoters”) (collectively and indtviduaiy)) on the board of directors
of the Target Company and commiftees of the board of directors of the Targe! Company; and (i) the Acquirer
will have the right to appoint directors, as it may in'its sole discretion deferming.

ifieation of | Promofers: Subsequent to the Closing Date (a5 defined i the Promaoter
SPA), the Exsting Promaters shall cease o be in “contral” aver the Target Company, as the term “contral® 15
defined under the SEBI {SAST) Regulations, and the Promater will no longer continue to be the “promoter”
of the Target Company and the Promoler Seller and the Promoter Group Party will no longer be classfied
as “promoter group” of the Target Company. Each member of the Existing Promoders will be re-classified
as & "public sharehodder™ of the Target Company in accordance with Regulation 314 of the SEBI (LODR)
Regulations in course of this Open Offer, and the Existing Promoters will take all necessany steps for such
re-classification.

to certain standstil obligations infer-alia including that the Target Company wilt: (i) condust its operafions only
in the ardinary course of business; (i) maintain and preserve the assets in good working order and condition
consistent with past practice; and (i) maintain and not aliow to lapse any approvals required under apphicable
law forit to own, lease and operate the business. Between the date of execution of the Promoter SPA and the
Cloging Date {as defined in the Promoter 5P4), unless tha Acquirer otherwise agrees in writing, inter alia, tha
Target Company, will not: (i) take, of permit to be taken, any action in conneclion with any Insolwency Event
(a5 defined in the Promaoter SPA) in ralation 10 the Target Company, i subsidiarias, its assels of the businass
of the Target Company, (i) undertake any amendment 1o the charler dotuments of the Targe! Company and
its subsidianies; (W) declare, pay or make any dividend (whether interim or final) or distibution (whether in
cash, securities, property) on any class of Equity Shares; (iv) enter into any new line af business which is
materially or meaningfully different from the ewsting lines of business of the Target Company; and [v) enter
into or any sirafegic partnership or joint veniure or undertake amy corporate restructuring, reorganizakion,
amalgamation, absorpbion, menger or demerges transaction involving the Target Company and its subsidianes.
i is also agreed between the paries to the Promater SPA that the Ewsting Promoters shall ensure that the
Target Company shall abide by the standstill obligations.

10.1.5 Conditions ko closing: The Acquirer's obligation to pay the Promoler Sale Considerstion and purchase the

Offer is being made under Reguiation 3(1) and Regulation 4 of the SEBI [SAST) Regulations. Pursuant to
the consummation of the Underying Transacton {which is conditional upon the Required Statulory Appraval
and the satisfaction of the other conditions precedents stipulated in the SPAs) and susect to compliance |
with SEBI {SAST) Regulatons, the Acquirer will acquire control over the Targe! Company and the Acquiner
shall become the promoter of the Target Company indeding in accordance with the provisions of the SEBI
(LODR) Regulations. Upon sale of the Promoter Sale Shares pursuant to the Promaoter SPA, the Promoter

Seller is desirous that it will cease to be 3 member of the promoter’ promoter group of the Tanget Company

in accordance with applicable law. In addition, Mre. Kanumun Lakshmi Kaju (being a promoier of the Target -
cormpany) and Bright Town Investment Advisor Private Limited {being & member of the promoter group of
Target Company) also intend fo be reclassified as public shareholders in accordance with the procedures

contained in the SEBI (LODR) Reguiations.

As & consequence of the aforesasd substantial acquistion of shares, voting rights and control over the Target
Company by the Acguirer, this Open Offer is a8 mandatory offer being made by the Acquirer in compliance with

Regulations 3{1) and 4 of SEB| (SAST) Regulations.
Thi tabudar details of Underlying Transaction ara sat forth balow:

Details of Underlying Transaction
Shares / voting rights Total
acquired/ proposed to be | consideration
acquirad for shares [

Number | % visavis | voting rights
total aquity / acquired (INR)
voting
Capital
£2 985,

Mode of
transaction
(agreament/

allatrment! market
purchase)

Mode of
payment
(cash/
SECUT-
ties)

Type of
trans-
action
(direct |
indirect)

Regulation
which has

Direct Promoter SPA: 10,68.96, 146 B,108234.398 | Cash
The. Acquirer™ has
entered  inte  the
Prormoter SPA dated
March 12, 2025, with
the Promoter Seller,
Promoter, Promoter]
Group  Parly  and
Targat Company
pursuant fo which
the Apguirer has
agresd (o acquire
from the  Promoter
Saller 10,68 96,146
(Ten Crores Sixty
Eight Lakhs Minety
Six Thousand One
Hurdred Forty
Six) Equity Shares
representing 52.98%
of the Voting Share
Capital, completion
of which is subject
o the safisfaction of
identifed conditions
precedent {including,
but  not  limited
to, receipt of the
Requirad  Statutory

Approvals) undar the
Promoter SPA

Tag Holder 1 5PA:
Acquirer has enfered
o the Tag Halder
1 SPA daled March
12, 2025 with the
Tag Haolder Sefler 1
pursuant to whech the
Acquirer has agreed
o acquire from the
Tag Holder Seller 1,
5,500 Equily Shares
reprasenting 0.003%
of the Voling Share
Capitad,

Tag Holder 2 SPA;
Acguirar has enterad
into the Tag Holder
2 5PA dated March
12, 2025 with the
Tag Holder Saeller 2
pursuant to which the
Acquirer has agreed
toacquire from the
Tag Holder Seller 2,
5.500 Equity Shares
representing 0.003%
of the Voting Share
Capital,

Total

Fegulations
(1) and 4
of the SEBI
(SAST)
Feqgulations

Direct &.500 0.003% 421,850 Fegulations
31} and 4
of the SEBI
(SAST)

Regulations

Drirect 5,500 0.003% 4,21 850 Cash  |Regulations
3(1) and 4
of the SEBI
(SAST)

Fegulations

52.98% 8,19,97,78,098

| 10,69,07,146

Note:
{1} Caloulated as a percenfage of the Voling Share Capifal

Pursuant to completion of this Open Offer and the consummation of Undertying Transaction, if the shareholding

of the public shareholders in the Target Company falls below the minimum pubdic shareholding requirement as
pef SCRR read with SEB| (LODR) Regulations, the Acquirer will ensure that tha Target Campany satisfies the
minirmum public sharaholding set out in Rule 194 of the SCRR in compliance with applicabla laws, within the

prescribed time.

Promoter Sale Shares on the Closing Date {as defined in the Promofer SPA), is subject o, and conditional
upan, (i) CCI Approval; and (i) the completion of certan agreed condifions precedent {as defailed in the
Promoter 5PA) to be completed by the Promoter Seller and the Target Company ("Promoter SPA Conditions
Precedent’). Carlain key Promater SPA Conditions Precedent have been listed down below:

Key Promoter SPA Conditions Precedent

(1 no Material Advarsa Effec (as dafined in the Promolar S84) or Fraud Event {as defined in the Promofer
SPA) having ocouwred;

(i} the Targat Company having obtamed prior written approvals of the following lenders approving the change
in controd of the Target Company pursiant to the transactions contemplated wnder the Promoter SPA:
{a) HDFC Bank Limited; (b) Axis Bank Limited, (c) SBM Bank {India) Limitad; (d) Kotak Mahindra Bank
Limited; (a) RBL Bank Limited; (f) Shinhan Bank: (g} Bajaj Finance Limited; (h) Yes Bank Limited; (i) SVC
Co-oparative Bank Limited; and (j) Doha Bank.

(i} the Target Company having ensured thal the audit of the anneal financial statlements for financial year
2024-26 is completad by I8 existing statutory auditor, KPMG, and such annual financial stataments having
been duly approved by the board of directors of tha Targel Company,

10.1.6 Non-compete and non-solicit restricions; The Existing Promoters have agreed to cerfain non-compate and

non-solicit restnctions under the Promater SPA, No separate consideration is payable for the same,

; 10.1.7 Warantes and Indemnities: The Ewsting Promofers and the Targel Company have estended certain

customary warranties to the Acquirer. The Promoter Seller and the Promoter have agreed to, on a joint and
several basis, indemnily, defend and hold harmless, the Acquirer, the Target Company and their Affillates
(&s defined in the Promaoler SPA) and their respective directors, officers, employess, agents, representalives
and adviscrs {the “Indemnified Parties”} from and against any and all Losses (as defined in the Promaoler
SPA) arising oul of or resulting from ar in connection with the indemnification Evenls (as defimad in the SPA),
suffarad or incurrad by the Indamnified Parlies. Sech indemnification obligation & subject 1o customary limits
as agreed under the Pramaoter SPA.

: 10.1.8 Terméngtion: The Praomater SPA can be ferminated, infer afla, in the following circumstances: (a) by mutual
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cansenl of the parties 1o the Promater SPA in writing at any lime prior o the Closing Date (ag defined in the
Promater SPA); (b) by the Acquirer at any time prict to the Closing Date (as defined In the Promater SPA) by
providing a notice (in weting): (A} If & Material Adverse Effect (as defined in the Promoter SPA) or a Fraud
Event (as defined in the Promoter SPA) has occurred; (B) on the Closing Date (as defined i the Promofar
SPA), if the Seller Warrantes (as defined @ he Promoler SP4A) are not frue, correct, accurate and complate
or ara misheading immediataly prior to the Closing (as dafined in the Promodar SPA); (C) if the Promaoter 5P,
Caonditions Precedant ara nod salisfied on of prior to the CP Long Stop Date (as dafined in tha SPA); (D) braach
af any provisions in ralation to tha standstill obligations; and (E) if Closing (as defined in the FPromoter SR4)
does not cccur in the manner and time envisaged in the Promofer SPA afler remitiance of the Promoter Sale
Consideration by the Acquirer.

Salient features of Tag Holder 1 SPA-

| 10.2.1 Completion of the purchase of the Tag Holder 1 Sale Shares: Comgletion of the sale and purchase of Tag

Holder 1 Sale Shares under the Tag Holder 1 SPA will be done under a single tranche by the Acquiner paying
an aggragate amount, Acquirer will pay the Tag Holder 1. 5PA Sale Consideration to Tag Holder Sellar 1 by
way of wira transfer 10 the bank account of Tag Holder Selier 1 on the Closing Date {as definad under the Tag
Holdar T SP4).

10.:2.2 Condition 1o Closing: The compéation of the transactions contemplated under the Tag Hoder 1 5PA is subject

to, and shall take occur simultanaously with, the Closing {as defined ender the Promoler SPA) under he
Promoter SPA

| 10.2.3 Termination: If the Pramoler SPA is terminaled or the Closing {as defined under the Promoter SPA) under
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the Promater SPA does not take place for any reason whatsoever inciuding non-receipt of approvals from a
governmental authonty, the Tag Holder 1 SPA shall automatically lerminate and cease to have affect.

Salient features of Tag Holder 2 SPA

iz of the Tag Holde

- - ¢ Sale Shares: Completion of the sale and purchase of Tag
Holder 2 Sale Shares under the Tag Holder 2 SPA will be done under a single tranche by the Acquirer paying
an aggregate amount, Acguirer will pay the Tag Holder 2 5PA Sale Consideration 1o Tag Holder Seller 2 by way
of wire transfer to the bank account of Tag Holder 2 SPA Sale Shares on the Closing Date {85 defined under
the Teg Hoider 2 SFA)

E 1032 Condition 1o Closing: The compéetion of the transactions contemplated under the Tag Holder 2 SPA i subject

to, and shall take occur simultanecusly with, the Closing {as defined under the Promoter SR4) under the
Promoter SPA

10.3.3 Terménation: If the Promoter SPA is terminated or the Closing [az defined under the Fromoler 584} under

I

W,

The Offer Price will & payable i cash by the Acquirer, in accordance with the provisions of Regulation S{1Ha)

of the SEBI (SAST) Regulations,
Object of the Dffer:

The Opan Offer ks being made under Regulation 3(1) and Regulation 4 of the SEBI {SAST) Regulations since
the Acquirer has entered into the Share Purchase Agreement lo acquire shares and voling rights In excess of |

5% (wenly-five per cant) of the equity share capital of the Targe! Company

Acquisition of Target Company will strengthen Acquirer's presence in crop profection business both in domestic
and export markets; Acquirer aims to leverage its management experiise, credit access, sourcing capabilites,

and diversified presence in infermalional markeis to strengthen Target Company’s operations.
li f PAs are
Salient features of the Promoter SPA

10.1.1 Completion of the purchase of the Promoter Sale Shares: !
{i} The completion of the ransactons contemplated under the Promoter SPA Is subject 1o: (i) the satisfaction

of the Promoter 3PA Conditions Precadent {defined below) by the Promoter Seller and the Target Company

on or prior to 45 (forty-frve) days from the date of execution of the Promoter SPA, or any other date as
may be decided by the Acguirer and the Promoler Seller, inwriting provided thal such date shallnotbea
date later than the Transaction Long Siop Date. i.e., a date that is 26 [twenty-six) weeks from the closure

the Promoter SPA does not take place for any reason whatsoever incieding non-recaipt of approvals from a
governmental authority, the Tag Holder 2 SPA shall automatically terminate and cease to have effect
SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed sharehodding of the Acguirer in the Targel Company and the details of ils acquistion
are as follows.

Details Acquirer
Mumber of Equity Shares/| % of the Voting
voting rights Share Capital
Sharahodding as on the PA date il Mil
Shares acquired between the PAdate and the DPS date il WI
Post Offer shareholding calculated on Voting Share 10,69,07,146 52.98%
Capital (assuming the Underlying Transaction is
compleled and assuming no Equly Shares are landered
in the Opan Offar]
Post Offer shareholding calculated on Moling Share 15,9369 466 78.98%
Capital (assuming fthe Underying Transaction is
completed and assuming full acceplance of the Cipen
Offer)

Pursuant to completion of this Open Offer and the consummation of Underdying Transaction, i the sharehalding
of tha public sharehalders in the Target Campany falls below the minimum public shareholding requirerment as
par SCRR read with SEBI {LODR) Regulations, the Acquirer will ansure that the Target Company satisfies the
minimum pubsc shareholding sef out in Rule 184 of the SCRR in compdiance with applicable laws, within the
prescribed ime

hs on the date of this DPS, none of the members of the board of directors of the Acquirer hold any Equity
Shares

OFFER PRICE
The Equity Shares are listed on BSE (Scrip code; 524709) and NSE (Symbol; NACLIND). The 1SIN of the
Equity Shares is INE225001020,

The trading tumaover in the Equity Shares, based on the trading volumes on the Stock Exchanges duning the
12 {welve) catendar months prior 1o the calendar month in which the PA was made, e, March 01 2024 to

February 28, 2025 ("Twelve Months Period’), is as given below

Stock Total no of Equity Shares | Welghted average number of | Trading turnover % (A/B)
Exchange | traded during Twelve Months | issued Equity Shares during
Period (“A") the Twelve Months Period
[“B")
BSE 64,956,986 19,93,71,830 3.26
MNSE £,41,65.643 19,93.711,930 34.18

Source: BSE and NSE website snd a5 cerified pursuant to Cenificate dated March 12, 2025, issued by S5P4
& Co, Charered Accountants (FRN: 128851 (Mr Parag Ved, Pariner, membership number - 102432),

Based on the above, in terms of Regulation 2(1)(j) of the SEBI [SAST) Regulations, the Equity Shares are
frequenily fraded on WSE being the stock-exchange where the maxinsem volume of frading in the shares of the
Targat Company has bean racorded.

The Offer Price of INR 76,70 {Indian Rupess Seventy-Six and Seventy Pailse only) per Equity Share has been
determined in terms of Regulabons 8(1) and B(2) of the SEBI (SAST) Regulations, being the highest of the
following parameters:

'|l|l1l-i-'._1l .i..i ‘

10,

Vi

3, Details Prica

(8} | The highest negotiated price per Equity Share of the Target Company for any acquisiion|  INR 76.70
under the agresment atiracting the obligation to make a public announcemant of an

open offer i.e, the price per Sale Share under the 5PAz

(B} | The volume-weighted aversge price paid or payable per Equity Share for acquisitions, WA
whether by the Acquirer or by any person acling in concart with #, during the 52 (ffty

twi) wieeks immediately praceding the date of the PA

(<} | The highest price paid or payable per Equity Share for any acguisition, whether by
the Acquirer or any person actimg in concert with i, dunng the 26 (twenty sic) weeks
immediately precading the date of the PA

M.

{d} | The volume-weighted average market price of the Equity Shares for a period of 60 INR 65.30
(sixty} trading days immediately preceding the date of the PA, as tradad on the siock
exchange where the maximum wolume of trading in the Equity Shases are recorded

during Twelve Manths Period and such shares are frequently traded

(e} |Where the Equity Shares are not frequently traded, the price delermined by the] NA®
Acquirer and the Manager taking into account valuation paramefers including book
vakue, comparable trading muitiples, and such othar parameders as are customary for

vatuation of shares of such companies l

{Tl |The per Equity Share value computed under Regulstion B(5) of the SEBI (SAST) MAT

Regulations, if applicable

Notes:

(1] Acquirar has not acquired any Equiy Shares during the fifty-two weaks or fwanty-six waeks immediately
praceding the dala of the Pubiic Announcemeant.

(2] Not applicable as the Equity Shares are frequently fraded,

{31 Naot applicatte since the acguwisition is nal an indirecl acguision.

Source: Certificate dated March 12, 2025, issued by S5PA & Co, Chartered Accoinfants (FRN, 1288510

(Mr Parag Ved, Designated Parfner, membership number ; 102432)

Im view of the parameters considered and presented in the table in Paragraph 4 above, the minimum offer
price per Equity Share under Begulation 8{1) read with Regulation 342} of the SEBI [3AST) Regulations is the
highest of above parameters, i.e., INR 7670 {Indian Rupees Saventy-2ix and Seventy Paise only] per Equity
Shara. Accordingly, the Offer Prica is justified in tarms of the SEBI (SAST) Requiations.

Pursuant o Regulation B(17) of the SEBI (SAST) Regulations, there has been no confirmation for any
reparted event or information provided by the Target Company dug to any matenal price movement as per the
framewnork specified under sub-regulation {11) of Regulation 30 of the SEBI (LODR) Regulabons and thus no
exclusion or adjustment has been made for determination of offer price under the SEBI (SAST) Regulations

Thee Offer Price may be adjusted by the Acquirer, in consultation with the Manager, in the event of any corporate
action{s) such as issuances pursiaant to righls issue, bonus issue, stock consolidations, =tock splits, payment
of dividand, de-mergars, reduction of capital, elc. whers the record date for effecting such corporate action(s)
falls priar to the 3ed (third) Working Day before the cormmeancament of the Tendering Period, in accardance with
Regulation 8{8) of the SEBI {SAST) Regulations,

An upward revision to the Offer Price or to the Offer Size, if any, on account of competing offers or atherwise,
may be undertaken by the Acguirer at any time prior o the commencement of 1 fone) Working Day before the
commencement of the Tendering Peniod, im accordance with Regulation 18(4) of the SEBI (SAST) Regulations.
Further, in the event of any acquisiion of the Equily Shares by the cquirer, during the Offer Period, whether by
subscription or purchase, at a prica highar than the Offer Prica par Equity Share, the Offer Price will be revisad
upwards to be agual o ar more than the highast price paid for such acquisition, in larms of Regulation B(8) of
the SEBI (SAST) Raguiations. Howaver, the Acquirer shall not acguire any Equity Shares after the 37 (third)
Warking Day before the commencement of the Tendering Penod and until the expiry of the Tendering Period,
As on the date of this DPS, there i3 no revision n the Offer Price or Offer Size. In the event of a revision in the
Dffer Price or Offer Size, the Acquirer shaf; {3) make comesponding increases io the escrow amount in the
Offer Ezcrow Account (as defined below); (b) make a public announcement in the same newspapers in which
tus DPS has bean published; and (¢} simultaneousty with the issue of stch public announcament, inform
SEBI, the Siock Exchanges, and the Target Company at its registarad office of such revision.

If the Acquirer acquires Equity Shares during the period of 28 (twenty-six) weeks after the Tendaring Period al
a price higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition
price and the Offer Price, to all the Public Shareholders whose shares have been acoepted in the Offer, within
B0 (sity) days from the date of such acquisition. Howsver, no such difference shall be paid in the event that
such acquisibion is made under another open offer under the SEBI (SAST) Fegulations, or pursuani to SEBI
Dwelisting Regulations, as amended, or open market purchases made in the ordinary course on the siock
axchanges, not being negotiated acquisition of shares of the Target Company in any form.

FINANCIAL ARRANGEMENTS

The maximum consideration, i.e., total funding requirement for the Open Offer, assuming full acoeptance of
the Offer, is INR 4 02, 38,59 944 (Indian Rupees Four Hundred and Two Crores Thirty-Eight Lakhs Fifty Nine
Thousand Mine Hundred Fordy Four only}.

The Acquirer vide board rescduticn dated March 12, 2025 has confirmed that i has adeguate resources
for fulfifling the payment obligations under this Open Offer in terms of Regulation 23{1) of the SEBI SAST
Regulations and the that the Acquirer |s able to implement this Open Offer. The source of funds is Internal
ACCIUAS.

In accordance with Regulation 17 of the SEBI {SAST) Regulations, the Acquirer and the Manager have entered
into &n escrow agreement dated March 13, 2025 with HDPC Bank Liméted (hawving its registered office at
HOFC Bank House, Lower Farel. Senapati Bapat Marg, Mumbai-400013, India) ("Escrow Bank™) ("Escrow
Agreament’). and the Acquirer has created an escrow account named *Coromandel Intemational Lid. Open
Offer Escrow Afe” bearing number 57500001732691 ("Offer Escrow Account”) with the Escrow Bank_ In
accordance with Requiation 17(4) and 17(5) of the SEBI (SAST) Regulations, the Acquirer has made a cash
deposit of INR 4,10,00,000 (Rupees Four Crores Ten Lakhs only) ("Escrow Amount’) in the Escrow Account
which has been confirmed wide a confirmaton letter daled March 15, 2025 issued by the Escrow Bank. This
cash depasit is in excess of 1% (one percent) of the Maxmum Consideration

Thee Acquirer has also fumished an unconditional, irevocable and on demand bank guarantes dated March
13, 2025 from HDFC Bank Limited, throwgh its branch siuated at £-13/29, 2nd Floor, Harsha Bhavan. Middla
Circle, Connaught Place, New Dalhi 110001, having bank guarantee no. D04GTO1250720004 for an amount
af INR 105.00,00,000 (Rupees One Hundred and Five Crores only) valid up to September 12, 2025 in favour
of Manager fo the Offer ("Guarantee”) in the Escrow Account in accordance with the Regulation 17(3), 17id)
and 17(6] of the SEBI (SAST) Regulations. The Guaranies amount is in compliance with the réquiremants as
per Regulation 17 of the SEBI (SAST) Reguiations, |, 25% of the first INR 500.00,00,000 of the Maximum
Consideration and 10% of the remainder of the Maxemum Consideration. The Acquirsr underfakes that in case
the process of the Open Offer is not completed within validity of Guarantee then the Guarantee shall be further
extended ai least up to 30th day from the date of completion of payment of the Equity Shares validly tenderad
in. the Cpen Offer. The Manager io the Cffer has been solely authorized and empowered by the Scquirar
to operate and realize the Escrow Amount lying to the credit of the Escrow Account and the Guarantes in
accordance with the SEBI [SAST) Reguiations.

Afler considening aforementioned, SSPA & Co., Chartered Accountants (FRN 128851W) (Parag Ved, Partner,
membership number; 102432) having its office at 15t Floor Arjun, Plat Mo 6A. VP, Road, Andher - W, Mumbai
- 400058, vide a cerificate dated March 12, 2025 have cerfified that {a) the Acquirer has sufficient means
and capability for the purpose of fJulfilling its obligations under the Cpen Offer’ implementing the Open Offer;
(b the Acquirer has adequate and firm financial resources! arrangements through verifiable means to fulfill
tives obligations under the Open Offer; and (i) the aforementioned financial arrangement is free from any liens,
ancumbrances of disability and is adeguately liguid 1o meet the obligations of the Acquirer under the Opan
Oiffer,

Based on the above, the Manager &5 satisfied: (a) about the adequacy of resources fo mest the financial
requiremenis of the Opan Offer and the ability of the Acquirer o implement the Open Offer in accordance with
the SEBI (SAST) Regulations; and (b) that firm arangements for payment through verifiable means are in
place io fulfill the obligations under the Open Offer.

I case of any upward revision in the Offar Price or the Offer Size, a comesponding increasea to the ascrow
armounts as mentioned above shall be mada by the Acquiner, in terms of Reguiation 17{2) of the SEBI (SAST)
Regulabions, prior 1o elfecling such revision,

Im terms of Regulation 22(2) of the SEBI {SAST) Reguiations, subsect to the Acquirsr depositing in the offer
Escrow Account, an amount equivalent to the Maximum Consideration, the Acquirer may, after the expirg of
21 Twenty One) Woarking Davs for the dale of this DPS and subject to the terms of the Promoler 5PA (a5 sel
out in Paragraph 10 of Par [ (Background to the Open Cffer)), complete the purchase of the Promoler Sale
Sharas, the Tag Holder 1 Sale Shares and the Tag Holder 2 Sale Shares and appaint its directors on the board
of directors of the Target in terms of the Promoter SPA (as set out in Paragraph 10 of Part || (Background to the
Open Offar)).

STATUTORY AND OTHER APPROVALS

As on the date of the DPS, o the best of the knowledge of the Acquirer, there are no stabuitory approvals
required to acquire the Offer Shares that are validly fendared pursuant to this Offer andor to complete
the Underlying Transaction, except the Raquired Statutory Approval (i.e., the approval of the Compatition
Commizssion of India under the Competifion &ct, 2002, as amended, required for the consummabion of the
Underlying Transaction and the Opan Offer), Howaver, if any further stalutory or other approvalis) bacomes
applicable prior 1o the complgtion of the Offer, the Offer would also be subject to such statutory or other
approval(s) being obtained and the Acquirer shall make necessary applications for such approvals,

All Public Shareholders, mcludeng non-residents holders of Equily Shares, must oblain all requisite approvals
required, if any, to fender the Offer Shares {including without limitation, the approval from the BB and submit
such approvals, along with the other documants required 10 accapt this Offer. In the event such approvals ara
not submitted, the Acquirar reserves the right 1o reject such Equity Shares tandared in this Offer. Furthar, if
the holders of the Equity Shares wha ara nol parsons resident in India (ineluding non-resident Indians, foreign
Institubonal investors and forewgn portfolio imestors) had required any appeovals (including from the RBI, or
any other requlatory body) in respect of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have obtained for holding the Equity Shares, 1o tender the Offér Shares,
along with the other documents required to be tendered to accept this Offer. In the event such approvals are
not submitted, the Acguirer reserves the right to reject such Offer Shares. Public Shareholders classified as
overseas corporate. bodies ("OCBT), if any, may tender the Equity Shares held by them in the Open Offar
pursuant to recaipt of approval from the BBl under the Foreign Exchange Managemant Act, 1999 and the
rules and ragulations made thereunder. Such OCBs shall approach the RB| indepandently to seek approval 1o
tender the Equity Shares held by them in the Open Ofar,

Subject to the receipt of the statulory and other approvals sel out hergin, the Acquirer shall complete payment
of consideration within 10 (ten) Working Days from the closure of the Tendening Period to those Public
Shareholders whose documents are found valid and n order and are approved for acquisition by the Acquirer
in accordance with Regulation 21 of the SEBI [3AST) Regulations. Where statulory or oiher approvalls)
gxtends to soma but not all of the Public- Shareholders, the Acguirer shall have the oplion to make payment
to such Public Shareholders in respect of whom no statutory or other approval(s} ara required in order to
completa this Open Offer.

In case of delay in raceipt of the Required Slatulory Appraval or any slalutory or other approvalis) whach
may be required by the Acquirer, s per Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, i
satisfied that such delay in receipt of the Required Statutory Approval or any statulory or other approval(s)
was not atiributable to any witful default, failure or neglect on the part of the Acquirer to diligently pursue
such approvalis), grant an exiension of ime for the purpese of completion of this Open Offer, subject o such
terms and conditions as may be specified by SEBI. including payment of interest by the Acquirer to the Public
Shareholders whose Offer Shares have been acceplad in the Offer, af such rate as may be prescribed by SEBI
from time 1o time, in accordance with Regulations 18{11) and 18(11A) of the SEBE (3AST) Requlations.

In terms of Regulation 23(1) of the SEBI (SAST) Regulabons, in the event thal the Reqguired Stalutory
Approvals or any other approvals which may become applicable prior 1o the completion of the Offer are not
received, the Acquirer shall have the right to withdraw the Offer. Other than the Required Statutory Approvals,
tve completion of the acquisitions under the SPAs is conditional upon Promaoter SPA Conditicns Precedent. In
the event that the Promoter P& Conditions Pracedent are nof met for reasons cutside the reasonable condrol
of the Acquirer, then the 5PAs may ba rascinded, and the Ofer may be withdrawn, subject to applicable aw.
In the avent of such a withdrawal of the Cpen Offer, the Acquirer (through the Manager) shall, within 2 (twa)
Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the
withdrawal in accordance with Requiation 23(Z) of the SEBI (SAST) Regulations.

Continued o wext page,,,
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TENTATIVE SCHEDULE OF ACTIVITY

5 Activity
No.

1. |lssue of Pubdic Announcement

Schedule
(Date and Day)™"
Wednesday, March 12, 2025

Thursday, March 20, 2025

Thursday, March 27, 2025
Tussday, April 15, 2025

Wednesday, Aprl 23, 2025

Pubfication of this DPS in newspapers
Last date for filing of the draft latter of offer ("DLOF") with SEBI
Last date for the public announcerment for compating offer(s)

| e | LA | D

Last date for receipt of SEBI observations on the DLOF [in the event
SEBI has not sought clanfications or adddional information from the
Manager)

. |identfied Date™

7. |Last date by which the LOF is to be dispatched io the Pubfic
Shareholders whose names appear on the register of members on the
identified Date

| d .Last date by which the committes of the independant diractors of '.he.
Targat Company is required to givae its recommandation to the Public
Snarﬁhnln:lers for the l:lpe“ I:I'.Ter

g : Last u:I:;.a fcr LI ard renislon nf tm; foe-' F';n;ma I Dffer E-IE:-'-

Date of publication of offer opening public announcerment in the
newspapers in which this DPS has bean published

11, |Date of commencement of the Tendering Period
12, |Date of r.:lumﬁ of the Tendering Period

Last date of communicating the rejection [ acceptance and completion
of payment of consideration or refund of Equity Shares io the Public
Shareholders

Fricay, Apri 25, 2025
Monday, May 05, 2025

 Thursday, May 08, 2025

' Dffiar & .'.H:uursd:a.\_r r';-'la','-lihﬂ., 2{!25
Friday, May 09, 2025

Tuesday, May 13, 2025
Monday, May 25, EIZIES_
Monday, June 09, 2025

14. |Last date for publication of post-Offer public announcemeant in the

newspapers in which this DPS has been published
Nates:

(1] The above fimelines are indicalfve {prepared on the baziz of fmelimes provided under fhe SEBI (SAST)
Regufations) and subject fo recedpf of requisite sfatutary and other approvals and may hava fo be revised
accordingly Where fasl dafes are mentioned for cerdfain achivifies, such achivifies may lake piace on or
before the respechve last dates.

(2] The Ideniified Dade is onty for the purpose of defermining fhe Public Shareholders as on such date fo whom
the LOF would be-sent. It is cfarihed that all holders regéstered or unmegistered) of Equily Shares (except
those who are exciuded from the ambit of Public Shareholders) are eligible to parficipate in the Open Offer
af anmy fime dunng e Temdering Penod,

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF
OFFER

The Open Offer will be implemented by the Acquirer, subject 1o applicable laws, through an Acquesition
Window, i.e., 'slock sxchange mechanism’ made available by Stock Exchanges in the form of a separate
window {"Acguisition Window™| a5 provided under the SEBI (SAST) Requdations and the SEBI circular
CIR/CFD/POLICYCELL//2015 dated 13 Apeil 2015 read with the SEBI circular CFD/DCR2ICIR/PI2016/131
dated 9 December 2016 and SEBI circufar SEBIHOICFD/DCRIVCIR/P/2021/615 dated 13 August 2021
[*Acquisition Window Circular”). The faciy for acquisition of Equity Shares through the stock exchange
mechanism pursuant o the Offer shall be available on the Stock Exchanges in the form of the Acquisition
Window.,

Monday. June 16, 2023

All Public Sharsholders, whether holding shares in physical form or demalerialised form, registered or
unregistered, are eligible to participate in this Offer at any time during the Tendering Fenod,

BSE shall be the designaled stock exchange ("Designated Stock Exchange”) for the purpose aof tendering
Equity Shares i the Open Offer.

Parsons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the fdentified Date i.g.. the date falling on the 10 (tenth} Working Day prior to the
commencemant of the Tendering Period, or unregistered owners or those who have acquired Equity Shares
after the |dentified Date, or those who have not recaived the LOF, may also participata in this Offer. Accidantal
amission o send the LOF fo any parsen to whom the Offer is made or the non-recaipt or delayed receipt of the
LOF by any such person will not invalidate the Offer in any way

§1G
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The Public Shareholders may also downioad the LOF from SEBI's website (www.sebd.govin) or oblain a
copy of the same from the Registrar o the Offer [detziled at Part {X (Other Information) of this DPS) on
providing suitable documentary avidance of halding of the Egquity Shares and thair folio number, DP identity-
client identity, current address and contact delails.

The Acquirer has appomnted JM Financial Services Limited ("Buying Broker') as their broker for the Open
iOffer through whom fhe purchases and settliement of the Cffer Shares iendesed in the Open Offer shall be
made. The comact datails of the Buying Broker are as menlioned bedow,

JM Financial Services Limited
Address; 5th Floor, Cnergy, Appasahab Marathe Marg, Prabhadevi, Mumbai - 400025, India,
Tel. No.: +31 22 6704 3000 / 3024 3353
Fax Ma.. +91 22 6761 7222

Contact Person: Mr Sanjay Bhaba
Email ID: sanjay bhatia@jmil.com

Website: www jmfinancialsenices.in

SEBI Registration Number: INZ000195334

CIN: U6T120MH 1998PLC 115415

All Public Shareholders who desina to fender their Equity Shares under the Offar would have fo intimate thedr
respactve slockbrokers (“Selling Brokers”) within the normal trading howrs of the sacondary market, during
the Tendenng Period, The Seling Broker can enter orders for demateniahizsd a3 well as physical Equity Shares.

& separate Acquisiion Window will be provided by the Stock Exchanges in facilitate the placing of orders
The Selling Broker would be required to place an order! bid on behalf of the Public Shareholders who wish
to terder Equity Shares in the Open Offer using the Acquisition Window of the Stock Exchanges. Before
péacing the order’ bid, the Selling Broker will be required to mark Ben on the iendered Equity Shares. Deiails
of such Equity Shares marked as lien in the damat account of the Public Shareholders shall be provided by
the depository 10 Indsan Cleanng Corporation Limided and Mational Securites Cleanng Corporalion Lirmiled
{"Clearing Corporation”}.

In terms of the Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer. Upen
finalization of the entiflernant, only the accepted quantity of Equity Shares will be dehited from the demat
account of the concemed Public Shareholder

In the event the Selling Broker of a Public Shareholder is not registerad with the Stock Exchanges, then the
Public Shareholders can approach any Stock Exchange registered stock broker and can register themselves
by using quick unique chent code {"UCC") facility throuwgh Stock Exchange registerad stock broker (after
submitling all details as may be requered by such Stock Exchange registered stock broker in compliancs
with applicable law). In case the Public Shareholders are unable to register using GG facility through any
alher Stack Exchange ragisterad broker, Public Shareholders may approach Buying Broker e, JM Financial
Serices Limited for guidance %o place their Bids, The regquirement of documents and procedures may vary
frorm brokar to broker.

&3 per the provisions of Regulation 40(1) of the SEBI (LODR) Regqulations and SEBI's press release dated
December 03, 2018, bearing referenca no. PR 4872018, requests for transfer of securilies shall nol be
processed unless the securities are held in dematenialised form with & depository with effect from Apnl 01,
2019, However, in-accordance with the circular issued by SEBI bearing reference number SEBIHOICFDY
CMDVICIR/PI2020144 daled July 31, 2020, shareholders holding securities in physical form are allowed Lo
fender shares in an open ofier. Such tendenng shal be &s per the provisions of the SEBI (SAST) Reguistions
Accordingly, Public Sharehoiders holding Equity Shares in physical form as well are aligibie to tandar thesr
Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Requlations. Sharaholders who
wish to offer their physical Equity Shares in the Offer are requested to send their original documenis as will be
meantioned in the Letler of Offer to KFin Technaloglas Limited ("Reglstrar to the Offer”) so as to reach them
no later than the last date of the Tendering Penod, I is advisable to first email scanned copies of the original
documents as will be mentioned in the LOF to the Registrar to the Offer and then send physical copies 1o the
address of the Registrar to the Offer a5 will be provided in the LOF, The process for lendering the Offer Sharas
by the Public Shareholders holding physical Equity Shares will be separately enumerated in the LOF

The cumulative quanbty tendered shall be displayed on the websites of the Stock Exchanges (wew bseindia
com; www. nzeindia com) throughout the trading session at speciicintersals during the Tendering Perod.

Upon finakization of the entitement, only accepied quanbly of Equity Shares will be debited from the demat
account of the concemed Public Shareholdar.

The detailed procedure for tendering the Equity Shares in the Offer will be available in the LOF which
is expected to be available on SEBI's wehsite (www.sebi.gov.in).

Equily Shares shall mol be submitted or lendered 1o the Manager, the Acquirer and’ or the Target Company,

IX. OTHER INFORMATION

1. The Acquirer and its directors, in their capacity as directors of the Acquirer, atcept full responsibility for the
information contained in the PA and this OPS (other than as specified in Paragraph 2 below) and also for the
abligations of the Acquérer laid down In the SEBI {SAST) Requlations in respect of this Offer

2 The information pertaiming to the Target Company andior the Sellers condained in the Public Announcemeni
or this Detaded Pubsc Staterment or the Letter of Offer or any other adverisement’publications made in
connection with the Opan Offer has been compiled from information published or provided by the: Target
Company or the Sellers, as the case may ba, or pubbcly availabie sources which has not been indapendenthy
verified by the Acquirer or the Manager. The Acguirer and the Manager do not accepl any responsibiiity with
respect to such information relating fo the Target Company and/for the Sellers

3 The Acquirer undertakes that it is aware of and will comply with its obfigations under tha SEBI (SAST)
Regulations, The Acquirer has confirmed that it has adequate financial resources 1o meet the obligations
under the Offer and has made firm financial arrangements for financing the acquisiion of the Offer Shares, in
terms of Regulation 25{1) of the SEBI (SAST) Regulations.

4, Pursuant 1o Regulation 12 of the SEBI {SAST) Regulations, the Acquirer has appointed JM Financial Limited
as the Manager 1o the Offer,

The Acquirer has appointed KFin Technologies Limited as the Registrar to the Offer

In this DPS, all raferances 1o “INR" are references fo Indian Rupaes. Any discrepancy in any fable betwean
the total and sums of the amount listed is dus to rounding off andlor regrouping. Unless otherwiss stated, the
information sel out in this DPS reflects the posdion as of the date of this DPS

T The Phis available and this DPS is expected to be available on SEBI's website {wanw. sebi.govin).

Issued by the Manager

IJM FINANCIAL

JM Financial Limited
CIN: LET120MH T 9BEPLCO38734
7th Floor, Cnargy. Appasahab Marathe Marg
Frabhadevi, Mumibai - 200025, India.
Tel, No.. +81 22 6630 3030
Fax No.: +31 22 6630 3330
Email ID: naclopenaffer@jrmfl.com
Contact Person: Ms. Prachee Dhun
SEBI Registration Number: [NMOOD010361

Registrar to the Offer

A KFINTECH

TEAMEFSIMAETIOE

KFin Technologies Limited
CIN: L7T2400TG201 TPLC117643
Selenium, Tower B, Plot No- 31 and 32,

Financial District, Serlingampally, Hyderabad, Rangareddy - 500 032, Telangana, India.
Tel: +91 40 6716 2222: Toll free no.: 18003094001; Fax; <491 40 2343 1563
E-mail: nacl.ocpenoffari@ifintach.com
Website: www kfin tech com
Investor Grievance E-mail: asward.ris@kfintech.com
Contact Person: M . Murali Knshna
SEBI Registration Number: INRO000OO221

For and on behalf of the Acquirer
Coromande| International Limited

Managing Directar

Place: Hyderabad | Mumbai
Date: March 19, 2025
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This is a public announcement for information purposes only and is not a prospectus announcement and does not
constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or
distribution, directly or indirectly, outside India.

INTIMATION OF FILING OF THE PRE-FILED DRAFT RED HERRING PROSPECTUS DATED MARCH 18, 2025
(“PRE-FILED DRAFT RED HERRING PROSPECTUS”) OF PHYSICSWALLAH LIMITED (“COMPANY”) UNDER
CHAPTER IIA OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED, (“SEBI ICDR REGULATIONS”) WITH THE SECURITIES
AND EXCHANGE BOARD OF INDIA (“SEBI”) AND BSE LIMITED AND THE NATIONAL STOCK EXCHANGE OF
INDIA LIMITED (“STOCK EXCHANGES”) IN RELATION TO THE PROPOSED INITIAL PUBLIC OFFERING OF ITS
EQUITY SHARES BEARING FACE VALUE OF X1 EACH (THE “EQUITY SHARES”) TOGETHER ON THE MAIN
BOARD OF THE STOCK EXCHANGES.

PUBLIC ANNOUNCEMENT

PHYSICSWALLAH LIMITED

Plot No. B-8, Tower A, 101-119, Noida One, Sector - 62, Gautam Buddha Nagar,
Dadri, Noida 201 309, Uttar Pradesh, India
Telephone: +91 9289926531, Email: investorsrelation@pw.live
Website: www.pw.live, Corporate Identity Number: US0900UP2020PLC129223

7D N
This public announcement is being made pursuant to Regulation 59C(5) of the SEBI ICDR Regulations to inform the
public that the Company has filed the Pre-filed Draft Red Herring Prospectus with SEBI and the Stock Exchanges, under
Chapter IlA of the SEBI ICDR Regulations in relation to the proposed initial public offering of its equity shares on the main

board of the Stock Exchanges. The filing of the Pre-filed Draft Red Herring Prospectus shall not necessarily mean that the
Company will undertake the initial public offering.

This public announcement is not an offer of securities for sale in the United States or elsewhere. This announcement
has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into
the United States. The securities described in this public announcement have not been and will not be registered under
the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) and may not be offered or sold within the
United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements
of the U.S. Securities Act and applicable U.S. state securities laws. No public offering of securities in the United States
is contemplated.

For Physicswallah Limited

On behalf of the Board of Directors

Sd/-

Ajinkya Jain

Group General Counsel, Company Secretary, and Compliance Officer

Place: NOIDA
Date: March 19, 2025
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1), REGULATION 4 READ WITH REGULATION 13(4), REGULATION 14(3), REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

NACL INDUSTRIES LIMITED

Registered Office: No: 8-2-248/1-7-78, Plot No.12-A, C-Block, Lakshmi Towers, Nagarjuna Hills, Panjagutta, Hyderabad - 500082, Telangana, India
Corporate Identification Number (CIN): L24219TG1986PLC016607; Tel: 040-24405100; Website: https://naclind.com

Open offer for acquisition of up to 5,24,62,320 Equity Shares (defined below) each of NACL Industries
Limited (“Target Company”), a company registered under Companies Act, 1956 having registered office
at No: 8-2-248/1-7-78, Plot No.12-A, C-Block, Lakshmi Towers, Nagarjuna Hills, Panjagutta, Hyderabad
- 500082, Telangana, India (“Target Company”), representing 26.00% (twenty-six percent) of the Voting
Share Capital (as defined below) from the Public Shareholders (as defined below) of the Target Company
by Coromandel International Limited (“Acquirer”) (“Open Offer” or “Offer”), pursuant to and in compliance
with the requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations").

This detailed public statement ("DPS") is being issued by JM Financial Limited, the manager to the Open Offer
(*Manager to the Open Offer” or “Manager”), for and on behalf of the Acquirer, to the Public Shareholders, pursuant
to and in compliance with Regulations 3(1) and 4, and read with Regulations 13(4), 14(3), 15(2) and other applicable
regulations of the SEBI (SAST) Regulations and pursuant to the public announcement dated March 12, 2025 in
relation to the Open Offer ("Public Announcement” or “PA"), which was filed with BSE Limited ("BSE") and National
Stock Exchange of India Limited ("NSE") and the Securities and Exchange Board of India ("SEBI") and sent to the
Target Company on March 13, 2025, in compliance with Regulations 14(1) and 14(2) of the SEBI (SAST) Regulations.

For the purpose of this DPS, the following terms would have the meaning assigned to them herein below:
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1.7

“Equity Shares” shall mean the equity shares of the Target Company having a face value of INR 1/- {Indian
Rupees One only).

“Identified Date” shall mean the date falling on the 10" (tenth) Working Day prior to the commencement of the
Tendenng Penod, for the purpose of determining the Public Shareholders to whom the letter of offer in relation
to this Open Offer shall be sent.

“Offer Period” shall have the meaning as ascribed to it in the SEBI (SAST) Regulations.

“Public Shareholders™ shall mean all the public shareholders of the Target Company who are eligible to
tender their Equity Shares in the Offer, other than: (i) the Acquirer; (ii) the parties o the underlying Promoter
SPA (as defined below), Tag Holder 1 SPA (as defined below) and Tag Holder 2 SPA (as defined below);
and (iii) persons deemed to be acting in concert with the persons set out in (i) and (i), pursuant 1o and in
compliance with the SEBI (SAST) Regulations,

“Promoter” shall mean Mrs. Kanumuru Lakshmi Raju.

“Promoter Seller” shall mean KLR Products Limited, a company incorporated and registered under the laws
of India, having its registered office at No. 8-2-248/1/7/78, Plot No. 12-A, C-Block, Lakshmi Towers, Nagarjuna
Hills, Panjagutta, Hyderabad - 500082, Telangana, India.

“Promoter Group Party” shall mean Bright Town Investment Advisor Private Limited.

“‘Promoter SPA” shall mean the share purchase agreement dated March 12, 2025 among the Acquirer,
Promoter, Promoter Group Party, Promoter Seller and the Target Company.

"RBI" shall mean the Reserve Bank of India.

“Required Statutory Approval” shall mean the approval of the Competition Commission of India under the
Competition Act, 2002 (as amended), read with the Competition Commission of India (Procedure in regard to
the transaction of Business relating to Combinations) Regulations, 2011 required for the consummation of the
Underlying Transaction (as defined below) and the Open Offer.

“Share Subscription and Shareholders Agreement” means agreement dated February 8, 2019 among Tag
Holder Seller 1, Tag Holder Seller 2, Promoter, Promoter Seller and the Target Company, as amended by the
Addendum dated April 1, 2021 amongst the same parties

“Sale Shares” means the Promoter SPA Sale Shares, the Tag Holder SPA 1 Sale Shares and the Tag Holder
SPA 2 Sale Shares.

"SEBI' shall mean the Securities and Exchange Board of India.

“Sellers” shall mean the Promoter Seller, the Tag Holder Seller 1 and the Tag Holder Seller 2.

“SPAs’ shall mean the Promoter SPA, the Tag Holder 1 SPA; and the Tag Holder 2 SPA.

"Stock Exchanges” shall mean, collectively, BSE and NSE.

“Tag Holder Sellers” shall mean, collectively, Tag Holder Sefler 1 and Tag Holder Seller 2.

“Tag Holder Seller 1" shall mean M/s. Agro Life Science Corporation, partnership firm (represented by ils
partners Rajesh Kumar Agarwal (PAN: ACKPA0924D) and Atul Churiwal (PAN: ADKPC2492H)), who is eligible
lo exercise Tag Right pursuant to, infer-alia, Share Subscription and Shareholders Agreement.

“Tag Holder 1 SPA” shall mean the share purchase agreement dated March 12, 2025 between the Acquirer
and the Tag Holder Seller 1.

“Tag Holder Seller 2" shall mean Krishi Rasayan Exports Private Limited (PAN: AACCK4124G), who is eligible
lo exercise Tag Right pursuant to, infer-alia, Share Subscription and Shareholders Agreement,

“Tag Holder 2 SPA” shall mean the share purchase agreement dated March 12, 2025 between the Acquirer
and the Tag Holder Seller 2.

"Tag Right” means the right of Tag Holder Seller 1 and Tag Holder Seller 2 to sell their pro-rata shares lo the
Acquirer, on the same terms and on the same price as those applicable to the sale of Equity Shares by the
Promoter Seller in terms of Underlying Transaction (as defined below).

“Tendering Period” means the period of 10 Working Days during which the Public Shareholders may tender
their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer (as defined below)
in relation to this Open Offer.

"Voting Share Capital’ shall mean the tolal equity share capital of the Target Company on a fully diluted basis
expected as of the 10th (lenth) Working Day from the closure of the Tendering Period of the Open Offer. This
includes 5,74,997 employee stock options which shall vest prior to March 31, 2026.

"Working Day” shall mean a working day of SEBI.

ACQUIRER, SELLER, TARGET COMPANY AND OFFER

Details of Coromandel International Limited (Acquirer):

The Acquirer is Coromandel International Limited, a listed public company limited by shares, having Corporate
Identification Number (CIN): L24120TG1961PLC000892. Acquirer was incorporated in India on October 16,
1961, under the provisions of the Companies Act, 1956 in the state of Hyderabad under the name Coromandel
Fertilisers Private Limited. On April 16, 1964, the name of the Acquirer was changed to ‘Coromandel Fertilisers
Limited'. On September 23, 2009, the name of the Acquirer was further changed lo ‘Coromandel Intemational
Limited'

The Acquirer is part of Murugappa Group.

The registered office of the Acquirer is located at Coromandel House, 1-2-10 Sardar Patel Road, Secunderabad-
500003, Telangana, India. The contact details of the Acquirer are as follows: Tel: 91-44-42525300 and email:
shanmugasundaramb@coromandel. murugappa.com, The website of the Acquirer is hitps.//www.coromandel.biz
The Acquirer is engaged infer-alia in the business of manufacture and distribution of agri-inputs comprising
fertilisers, pesticides, specialty nutnients, organic products, biological solutions besides rural retailing and allied
services in the agriculture sector,

The authorized share capital of the Acquirer is INR 60,00,00,000/- (Indian Rupees Sixty Crores only) comprising
55,00,00,000 (Fifty-Five Crores) equity shares having a face value of INR 1/- (Indian Rupee one only) each
and 50,00,000 (Fifty Lakh) cumulative redeemable preference shares having a face value of INR 10/- (Indian
Rupees Ten only) each. As on the date of the DPS, the issued equity share capital of the Acquirer is INR
29.46,36,339/- (Indian Rupees Twenty-Nine Crores Forty Six Lakhs Thirty Six Thousand Three Hundred Thirty
Nine only) comprising 29,46,36,339 equity shares of INR 1/- (Indian Rupee One only) each. No cumulative
redeemable preference shares are issued and outstanding as on the date of DPS

The equity shares of the Acquirer are listed on BSE (Scrip code: 506395) and NSE (Scrip code: COROMANDEL)
excepl 14,320 equity shares which were allotted on March 1, 2025, pursuant to ESOP Scheme - 2016 which
are in the process of being listed on Stock Exchanges. The ISIN of the Acquirer is INE169A01031. The equity
shares of the Acquirer are not currently suspended from trading on Stock Exchanges.

The details of. (a) promoters and members of the promoter group, (b) other significant shareholders (public
shareholders holding more than 1% of the fully paid-up equity share capital) of the Acquirer as disclosed by it
to BSE and NSE under Regulation 31 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI (LODR) Regulations”), as of December 31, 2024 are as
follows:

Promoter & Promoter Group of Acquirer.

Promoters

M. A. M. Arunachalam, Arun Alagappan, M. A. Alagappan, A. Vellayan, A. M. Meyyammai, A. Vienkatachalam,
V. Narayanan, V. Arunachalam, Arun Venkatachalam, M. V. Subbiah, S. Vellayan, Anannya Lalitha
Arunachalam, M. M. Murugappan, M. M. Muthiah, M. M. Venkalachalam, M. V. Muthiah, M. V. Subramanian,
A. Keertika Unnamalai, M. V. Subbiah as a Karta of HUF, A. Veellayan as a Karta of HUF, A. Venkatachalam
as a Karta of HUF, M. M. Muthiah HUF represented by M. M. Murugappan, Karta, M. M. Murugappan HUF
represented by M. M. Murugappan, Karta, M. A. Alagappan HUF represented by M. A. Alagappan, Karta, A. M.
M. Arunachalam HUF represented by M. A. Alagappan, Karta, M. A. Murugappan HUF represented by M. A.
M. Arunachalam, Karta, E.|.D. Parry (India) Limited, New Ambadi Estates Private Limited, Ambadi Investments
Limited, Ambadi Enterprises Limited, Tube Investments of India Limited, Cholamandalam Financial Holdings
Limited, Carborundum Universal Limited, Murugappa & Sons (M. V. Subbiah, M. A. Alagappan and M.
Murugappan hold shares), M. M. Veerappan

Members of the Promoter Group

Umayal.R., Vali Annamalai, Meenakshi Murugappan, M V AR. Meenakshi, Sigapi Arunachalam, V
Vasantha, Valli Subbiah, Kanika Subbiah, Karthik Subbiah, Kabir Subbiah, Nagalakshmi Arunachaiam, M.
M. Seethalakshmi, Lakshmi Venkatachalam, A. A. Alagammai, Lakshmi Ramaswamy, Valli Alagappan,
Bollampallay Rishika Reddy, Ahana Lalitha Narayanan, Krishna Murugappan Muthiah, M. M. Venkatachalam
HUF represented by M. M. Venkatachalam, Dev Subramanian, Parry Infrastructure Company Private Limited,
Yanmar Coromandel Agrisolutions Private Limited, Algavista Greentech Private Limited, Dare Ventures Limited
(Formery known as Dare Investments Limited), Parry Enterprises India Limited, Murugappa Management
Services Private Limited (formerly Murugappa Management Services Limited), Shanthi Gears Limited,
Cholamandalam Securities Limited, Cholamandalam Home Finance Limited, CG Semi Private Limited, Nel
Access (India) limited, Southem Energy Development Corporation Limited, Stering Abrasives Limited, Wendt
(India) Limited, Murugappa Morgan Thermal Ceramics Limited, M. A. Alagappan Holdings Privale Limited,
A. M. M. Vellayan Sons Private Limited, M. M. Muthiah Sons Private Limited, A.R. Lakshmi Achi Trust, M. A.
Murugappan Holdings LLP, CG Power and Industrial Solutions Limited, Murugappa Educational and Medical
Foundation, M. M. Muthiah Research Foundation, M. V. Seetha Subbiah Benefit Trust (M. V. Subbiah &
Subbiah Vellayan holds shares on behalf of Trust), M. A. Alagappan Grand Children Trust (Arun Alagappan &
A_A. Alagammai holds shares on behalf of Trust), Arun Murugappan Children's Trust (M.AM, Arunachalam &
Sigappi Arunachalam are Trustees), Murugappan Arunachalam Children Trust (Sigappi Arunachalam, M.AAM.
Arunachalam & A.M. Meyyammai are Trustees), V. S. Bhairavi Trust (M. V. Subbiah & Kanika Subbiah holds
shares on behalf of Trust), K. S. Shambhavi Trust (M. V. Subbiah & S. Vellayan holds shares on behalf of
Trust), Lakshmi Ramaswamy Family Trust (A. A. Alagammai & Lakshmi Ramaswamy holds shares on behalf
of Trust), M. M, Muthiah Family Trust (M. M. Murugappan & M. M. Muthiah holds shares on behalf of Trust),
M. M. Veerappan Family Trust (M. M. Murugappan & Meenakshi Murugappan holds shares on behalf of
Trust), M. V. Muthiah Family Trust (M. M. Venkatachalam and M. V. Muthiah hold shares on behalf of Trust),
M. V. Subramanian Family Trust (M. M. Venkatachalam & M. V. Subramanian hold shares on behalf of Trust),
Lakshmi Venkatachalam Family Trust (M. M. Veenkatachalam & Lakshmi Vienkatachalam are Trustees), M. M.
Venkatachalam Family Trust, (M. M. Venkatachalam & Lakshmi Venkatachalam are Trustees), Saraswathi
Trust (M. V. Subbiah, S Vellayan, M. V. Seetha Subbiah holds shares on behalf of Trust), Shambho Trust (M. V.
Subbiah and S Vellayan holds shares on behalf of Trust), Pluss Advanced Technologies Limited, Murugappa
Water Technology and Solutions Private Limited, Tl Clean Mobility Private Limited, Payswif Technologies
Private Limited, Kan and More Private Limited, IPLTech Electric Private Limited, Moshine Electronics
Private Limited, Coromandel Technology Limited, Dhaksha Unmanned Systems Private Limited, T Medical
Private Limited (Formerly known as Lotus Surgicals Private Limited), 3XPER Innoventure Limited, MAVCO
Investments Privale Limited, Jayem Automotives Private Limited, Coromandel Insurance and Mulli Services
Limited (formerly known as Coromandel Solutions Limited), Phase Lifestyle Private Limited, Coromandel
Engineering Company Limited, UW Design LLP, Boat Club Ventures LLP, 3XPER Innoventure Labs Limited,
Axiro Semiconductor Private Limited, Chola Foundation, Valliammai Murugappan, Parry America Inc., Alimtec
S.A., CFL Mauritius Limited, Coromandel Australia Pty Lid (fomerly Sabero Australia Pty Lid), Coromandel
America SA (Formerly Sabero Organics America SA), Sabero Argentina SA, Coromandel Crop Protection
Philippines Inc (Formerly Sabero Organics Philippines Asia Inc.), Coromandel Agronegocios De Mexico S.A.
DE C.V,, Coromandel Brasil Ltd (Limited Liability Company), Tunisian Indian Ferilizer S.A., Tunisia, Foskor
(Pty) Limited, South Africa, Coromandel International (Nigeria) Limited, Coromandel Mali SASU, Parry
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International DMCC, US Nutraceuticals Inc. (Formerly US Nutraceuticals LLC), Pluss Advanced Technologies
B.V, Netherlands, Labelle Botanics LLC, Parry Murray and Company Limited, Financiere C10 SAS, Sedis
SAS, Sedis Company Lid., Sedis GmbH, Great Cycles (Private) Limited, Creative Cycles (Private) Limited,
CUMI Amenca Inc., CUMI (Australia) Pty Ltd, CUMI Middle East FZE, CUMI International Limited, Volszhsky
Abrasives Works, Foskor Zirconia Pty Limited, South Africa, CUMI Abrasives and Ceramics Company Limited,
China, CUMI Europe S.R.0, CUMIAwuko Abrasives GmbH (formerly CUMI GmbH) , RHODIUS Abrasives
GmbH (Formery Known as CUMI Abrasives GmbH), RHODIUS Nederland B.V., RHODIUSS.AR.L., France,
RHODIUS Korea Inc., South Korea , RHODIUSSouth America Lid, Brazil, CUMI USA Inc., TICMPL Technology
(Shenzhen) Co. Limited, Coromandel Vietnam Company Limited, Axiro Semiconductor Inc., Silicon Carbide
Products LLC., CUMI USA Inc., Lakshmi Chockalingam, Lalitha Vellayan, Meyyammai Venkatachalam, Solachi
Ramanathan, Uma Ramanathan, Dhruv M Arunachalam, Pranav Alagappan, M V Seetha Subbiah, Sivagami
Natesan, Niranthara Alamelu Jawahar, Vedhika Meyyammai Arunachalam, Nila Lakshmi Muthiah, Arjun
Vellayan Arunachalam, Madhav Murugappan, Adhi Venkatachalam, Coromandel Chemicals Limited (Formerly
known as Parry Chemicals Limited), Parry Sugars Refinery India Private Limited, Parry Agro Industries Limited,
Chola Insurance Distribution Services Private Limited, Chola Business Services Limited, Cholamandalam
Investment and Finance Company Limited, Kartik Investments Trust Limited, CherryTin Online Private Limited,
Cholamandalam MS General Insurance Company Limited, Cholamandalam MS Risk Services Limited, Chola
People and Marketing Services Private Limited, CIRIA India Limited, Kadamane Estates Company (M A
Alagappan hold shares on behalf of the firm), Yelnoorkhan Group Estates, AMM Foundation, Valli Subbiah
Benefil Trust (Subbiah Vellayan & M V Subbiah holds shares on behalfl of Trust), Meenakshi Murugappan
Family Trust (M M Murugappan & Meenakshi Murugappan are Trustees), M M Murugappan Family Trust (M
M Murugappan & Meenakshi Murugappan hold shares on behalf of Trust), TIVOLT Electric Vehicles Private
Limited, Payswiff PTE Limited, Singapore, Axiro Semiconductor Turkey Aragtirma ve Gelistirme A5,

Note:

1. Addition lo the promoter group of the Acquirer on March 7, 2025,

Other significant shareholders (public shareholders holding more than 1% of fully paid-up equity
share capital) of Acquirer:

Axis ELSS Tax Saver Fund, SBI Arbitrage Opportunities Fund, UTI Small Cap Fund, Kotak Mahindra Trusiee
Co Lid A/C Kotak Quant Fund, DSP Quant Fund, LICI New Endowment Plus-Growth Fund, Groupe Chimique
Tunisien, Investor Education and Protection Fund Authonty

No person is acting in concert with the Acquirer for the purposes of this Open Offer.
As on the date of this DPS, the Acquirer does not hold shares in the Target Company. Furthermore, the
Acquirer has not acquired any Equity Shares after the date of the PA till the date of this DPS.

Neither the Acquirer nor its direclors or key employees have any relationship with or interest in the Targel
Company except for the Underlying Transaction, as detailed in Part |l (Background to the Open Offer) of this
DPS.

There are no common directors on the board of directors of the Target Company and the board of directors of

the Acquirer as on the date of this DPS. The Acquirer has nol nominated any director on the board of directors

of Target Company.

The Acquirer has nol been prohibited by SEBI from dealing in securities pursuant to the terms of any directions
issued under Section 11B of the Securities and Exchange Board of India Act, 1992, as amended ("SEBI Act’)
or under any other regulations made under the SEBI Act.

Meither the Acquirer nor any of its promoters, directors, key managerial personnel (as defined in the
Companies Act, 2013) have been categorzed or declared: (i) a ‘wilful defaulter’ by any bank or financial
institution or consortium thereof, in accordance with the guidelines on wilful defaullers issued by the RBI
in terms of Requilation 2(1)(ze) of the SEBI (SAST) Regulations; or (i) 8 'fugitive economic offender’ under
Section 12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018) in lerms of Regulation 2(1)(ja) of the
SEBI (SAST) Regulations.

The summary financial information of the Acquirer for each of the three financial years ended March 31, 2022,
March 31, 2023 and March 31, 2024 and 9 months ended December 31, 2024 is as follows:

(Indian Rupees in Crores excepl per share dala)

Particulars Financial Year Financial Year Financial Year 9 months ended
ended 2021-22 ended 2022-23 ended 2023-24 Dec 24
(Audited) (Audited) (Audited) (Limited Reviewed)

Tolal Income @ 19.255.12 29,799.03 22 289.75 19,329.62

Profit/(Loss) after 1,528.46 201293 1.642.19 1,486.79

tax @

Basic Eamings per 52.09 68.51 55.81 50.53%

share (INR)

Diluted Eamings per 51.98 £8.38 55.75 50,454

share (INR)

Nel worth & 6.358.27 7.907.79 9.419.90 Mot available

Notes:

(1) The key financial information of the Acquirer for the financial years ended March 31, 2022, March 31,
2023 and March 31, 2024 has been extracted from their respective year audited consolidated financial
statements. The key financial information for 9 months ended December 31, 2024 has been extracted
from unaudited (limited reviewed) consolidated financial statements fo the extent available.

(2) Total income consists of revenue from operations and other income.

(3) Profit{Loss) after tax represents Profit / {Loss) altributable to owners and does not include Profit / (Loss)
alinbutable to non-controlling interest.

(4) On unannualized basis.

(5) Net worth represents equily aftributable lo owners and does not include non-controlling interest.

Source: Cerificale dated March 18, 2025, issued by SSPA & Co, Chartered Accountants (FRN: 128851W

(Mr Parag Ved, Partner, membership number :102432)

Details of Sellers:
The details of Sellers have been set out hereunder:
Name |Nature |Details |Regis- Part |[Name |Name Details of Equity Shares/voting
ofthe |ofthe |of tered ofthe [ofthe |ofthe |rights held by Sellers in the Target
Seller |entity/ [change |office pro- |group |stock Company
Indi-  |in name moter ex- Pre- Post-
RIS | b group change| transaction | transaction
past (if of the in
ble) get abroad, [of Equity| Voting | _ of |Voting
Com- where Shares | Share | Equity | Share
pany listed Capital | Shares | Capi-
(if tal
appli-
cable)
KLR public |Erst- No.8-2- Yes |NA NAas | 11,3623, |56.31%| 6727, |3.33%
Products Ebmpany while |2481/7/78, secun- | 500 354
Limited [limited by]G.S.R |Plot ties
shares |Prod- |No.12-A, are not
ucts C-Black, listed
Limited, |Lakshmi on any
Name |Towers, stock
changed | Nagarjuna ex-
to KLR |Hills, change
Prod- |Panjagu
ucts tta, Hy-
Limited |derabad,
wef |Telangana,
March |India -
23, 500082
2010.
Krishi private |Not ap- |29 Lala No |Knshi MAas | 15625, | 7.74% | 1.56,19, |7.74%
Rasayan plicable |Lajpat Rai Rasay- | securi- | 000 500
Exporis ny lim- Sarani an ties
Private jited by 4th Floor, Group | are not
Limited [shares Kolkata, listed
West on any
Bengal, stock
India - ax-
700020 change
AgmLife Not ap- | 1115, No |Knshi MAas | 15625, | 7.74% | 1,56,19, |7.74%
Science plicable |Hemkunt Rasay- | securi- | 000 500
Corpora- |partner Tower, an ties
tion, 98, Nehru Group | are not
partner- Place, listed
ship firm South on any
(repre- Delhi, stock
sented Delhi - ax-
by its 110019 change
partners |with
Rajesh |Registrar
Kumar ms,
Agarwal
(PAN:
ACKPA
0924D)
and Atul
Churiwal
(PAN:
ADKPC
2492H))
Total 14,48,73, | 71.80% | 3,79,66, [18.82%,
500 354
Notes:

1) The pre-transaction shareholding percentage of the Sellers is calculated after considering the Voling
Share Capital as of the dale of this DPS.

The Sellers are not prohibited by SEBI from dealing in securities or accessing capital markets pursuant to any
directions issued under Section 11B of the SEBI Act or under any other regulations made under the SEBI Acl.
Pursuant to the Open Offer and the consummation of the Underlying Transaction (defined below) and subject
lo compliance with the SEBI (SAST) Regulations, the Acquirer will acquire control over the Target Company
and the Acquirer shall become a member of the promoter/ promoler group of the Target Company including
in accordance with the provisions of the SEBI (LODR) Regulations. Upon sale of the Promoter Sale Shares
(defined below) pursuant to the Promoter SPA, the Promoter Seller and Mrs. Kanumuru Lakshmi Raju (being a
promoter of the Target Company) and Bright Town Investment Advisor Private Limited (being a member of the
promoter group of Target Company) are desirous that they will cease to be members of the promoter/ promoter
group of the Target Company in accordance with applicable law.

Details of the Target Company

The Target Company is a listed public company limited by shares. Target Company was incorporated on
November 11, 1986 under the provisions of the Indian Companies Act, 1956 in the name of East india Finance
Limited in Calcutta. The name of the Target Company was changed to Chemagro International Limited on
January 11, 1993. The name of the Target Company was further changed to Nagarjuna Agrichem Limited on
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Seplember 26, 1996. The name of the Target Company was further changed to NACL Industries Limited on
September 4, 2017.

The registered office of the Target Company is located at No: 8-2-248/1-7-78, Plot No.12-A, Lakshmi Towers,
Block 'C', Nagarjuna Hills, Panjagutta, Hyderabad, Telangana - 500082. The CIN of the Target Company is
L24219TG1986PLCO16607. Website of the Target Company is www.naclind.com

The Target Company is in the business of crop protection and manufactures both lechnicals (active ingredient)
and formulations. It manufactures all kinds of pesticides, insecticides, acaricides, herbicides, fungicides and
other plant growth chemicals. Target Company's formulation business is mainly in the Indian market and
sells through its large retail dealer network spread across India. Target Company has a range of branded
formulations. It also exports technicals and formulations and does toll manufacture for certain multinational
companies.

The authorized share capital of the Target Company is INR 25,00,00,000/- (Indian Rupees Twenty-Five Crore
only) compnsing 25,00,00,000 (Twenty-Five Crore) Equity Shares having a face value of INR 1/- (Indian
Rupees One only) each. The issued, subscribed and paid-up share capital of the Target Company is INR
20,12,03,147 (Indian Rupees Twenty Crores Twelve Lakhs Three Thousand One Hundred Forty Seven only)
divided into 20,12,03,147 (Twenty Crores Twelve Lakhs Three Thousand One Hundred Forty Seven) as on the
date of this DPS.

The Equity Shares are listed on BSE (Scrip code: 524709) and NSE (Symbol: NACLIND). The ISIN of the
Equity Shares is INE295001020. The entire paid-up equity share capital of the Target Company is listed on the
Stock Exchanges, except 17,63,971 Equity Shares (out of which 39,834 Equity Shares are allotted pursuant to
employee stock option plan and 17,24,137 Equity Shares are allotted to EQ India Fund pursuant to preferential
allotment (approved by shareholders of Target Company on January 9, 2025)). The Equity Shares have not
been suspended from trading by any of the Stock Exchanges. The Equity Shares have not been delisted
from any other stock exchange in India. The Equity Shares are frequently traded on NSE for the purposes of
Regulation 2(1)(j) of the SEBI (SAST) Regulations (Further details provided in Part IV (Offer Price) below of
this DPS).

As on the date of this DPS, there is only one class of Equity Shares and outstanding employee stock options
pursuant to Employee Stock Option Scheme -2020 ("ESOS - 2020°). There are no (i) partly paid-up equity
shares of the Target Company, (ii) equity shares of the Target Company camying differential voting rights; and/
or (ili) outstanding convertible instruments (such as depository receipts, fully convertible debentures, warrants,
convertible preference shares, elc.) issued by the Target Company which are convertible into equity shares of
the Target Company.

The Voting Share Capital is as follows:

Particulars No. of Equity Shares | % of Voting Share Capital
Fully paid-up Equity Shares 20,12,03,147 99.72
Employee stock options which shall vest on or prior 5.74,997 0.28
to March 31, 2026 pursuant to ESOS - 2020 which
are convertible into equal number of Equity Shares
Voting Share Capital 20,17,78,144 100.00

On February B, 2019, Promoter, Promoter Seller, Tag Holder Seller 1, Tag Holder Seller 2, and Target Company
entered into the Share Subscnption and Shareholders Agreement. Pursuant to this, Tag Holder Seller 1 and
Tag Holder Seller 2 have been given cerlain rights such as, right to appoint nominee directors, Tag Right.
The key financial information of the Target Company as extracted from its audited consolidated financial
statements for each of the three financial years ended March 31, 2024, March 31, 2023, March 31, 2022 and
9 months ended December 31, 2024 is as follows:

(Indian Rupees in Crores except per share dala)

Particulars Financial Year Financial Year Financial Year | 9 months ended
ended 2021-22 ended 2022-23 | ended 2023-24 Dec 24
(Audited) (Audited) (Audited) (Limited Reviewed)

Total Income @ 1,653.58 212550 1,787.29 1,040.51

Profit/(Loss) after tax 73.42 94 87 (58.89) (42.13)

Basic Eamings per 3.7 4.78 (2.96) (2.11)™

share (Rs)

Diluted Eamings per 3.70 4.77 (2.95) (2.11)™

share (Rs)

Net Worth 488.37 573.94 511.10 Mot available

Notes:

(1) The key financial informalion of the Target Company for the financial years ended March 31, 2022, March
31 2023 and March 31, 2024 has been extracted from their respective year audited consolidated financial
statements. The key financial information for 9 months ended December 31, 2024 has been exiracted
from unaudited (limited reviewed) consolidated financial statements fo the exfent available.

(2] Total income consists of revenue from operations and other income.

(3) On unannualized basis

Source: Certificate dated March 18, 2025, issued by SSPA & Co, Chartered Accountants (FRN: 128851W

(Mr Parag Ved, Partner, membership number :102432)

Details of the Open Offer

This Open Offer is a mandatory open offer made by the Acquirer in compliance with Regulations 3(1) and 4 of

the SEBI (SAST) Regulations, pursuant to the execution of the Promoter SPA (as defined below), Tag Holder

1 SPA (as defined below) and Tag Holder 2 SPA (as defined below) for the acquisition of substantial number

of Equity Shares, voting rights and control over the Target Company. The Public Announcement was also sent

to SEBI and to the registered office of the Target Company on March 13, 2025, in terms of Regulation 14(2)

of the SEBI (SAST) Regulations. Please refer to Part || (Background to the Open Offer) of this DPS for further

information on the Promoter SPA, Tag Holder 1 SPA, and Tag Holder 2 SPA.

This Offer is being made by the Acquirer to the Public Shareholders to acquire up to 5,24,62,320 (Five Crore

Twenty-Four Lakh Sixty-Two Thousand Three Hundred Twenty) Equity Shares ("Offer Shares”) representing

26.00% (twenty six percent) of the Voting Share Capital ("Offer Size"), al an offer price of INR 76.70 (Indian

Rupees Seventy Six and Seventy Paise only) per Equity Share ("Offer Price”). The Offer Price has been arrived

al, in accordance with Regulation 8 of the SEBI (SAST) Regulations. Assuming full acceptance of the Open

Offer, the total consideration payable by the Acquirer in accordance with the SEBI (SAST) Regulations will be

INR 4,02,38,59,944 (Indian Rupees Four Hundred and Two Crores Thirty Eight Lakhs Fifty Nine Thousand

Nine Hundred Forty Four only) (assuming full acceptance) ("Maximum Consideration”), subject lo the receipt

of the Required Statutory Approval and the terms and conditions mentioned in Public Announcement, this DPS

and to be sel out in the letter of offer ("LoF" or “Letter of Offer”) that is proposed 1o be issued in accordance
with the applicable provisions of the SEBI (SAST) Regulations, after incorporating the comments of SEBI, if
any, on the draft Letter of Offer. In addition, the Underlying Transaction is subject to the satisfaction of the
identified conditions precedents specified in the SPAs (unless waived in accordance with the Promoter SPA).

The Offer is not conditional on any minimum level of acceptance by the Public Shareholders in terms of

Regulation 19 of the SEBI (SAST) Regulations.

The Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

The Acquirer does not intend to delist the Target Company pursuant to this Open Offer in accordance with

the SEBI (SAST) Regulations and the SEBI (Delisting of Equity Shares) Regulations, 2021 ("SEBI Delisting

Regulations”),

The Offer Price shall be payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations,

and subject to the terms and conditions set out in this DPS and the Letter of Offer that will be dispatched to the

Public Shareholders in accordance with the provisions of the SEBI (SAST) Regulations

As on the date of this DPS, there is only one class of Equity Shares and outstanding employee stock oplions

pursuant to ESOS - 2020. Further there are no (i) parlly paid-up equity shares of the Target Company,

(ii) equity shares of the Target Company carrying differential voting rights; and/ or (jii) outstanding convertible

instruments (such as depository receipts, fully convertible debentures, warmrants, convertible preference

shares, elc.) issued by the Target Company which are convertible into Equity Shares.

The Voting Share Capital is as follows:

Particulars No. of Equity Shares | % of Voting Share Capital
Fully paid-up Equity Shares 20,12,03,147 99.72
Employee stock options which shall vest on or prior 5.74 997 0.28
to March 31, 2026 pursuant to ESOS - 2020 which
are convertible into equal number of Equity Shares
Voting Share Capital 20,17,78,144 100.00

As on the date of this DPS, o he best of the knowledge of the Acquirer, there are no statutory or other
approval(s) required to acquire the Offer Shares that are validly tendered pursuant to this Offer andlor to
complete the Underlying Transaction (as defined below), except for the Required Statutory Approval and as
set out in Part VI (Statutory and Other Approvals) of this DPS. However, if any statutory or other approval(s)
becomes applicable prior to the completion of the Offer, the Offer would also be subject to such statutory or
other approval(s) being obtained and the Acquirer shall make necessary applications for such approvals.

The Public Shareholders who tender their Equity Shares in this Open Offer shall ensure thal the Equity Shares
are clear from all liens, charges and encumbrances. The Offer Shares will be acquired, subject to such Offer
Shares being validly tendered in this Open Offer, free from all liens and together with all the rights attached
thereto, including all the rights to dividends, bonuses and right offers declared thereof and in accordance with
the terms and conditions set forth in the Public Announcement, this DPS and as will be sel out in the Letter of
Offer, and the tendering Public Shareholders shall have obtained all necessary consents required by them to
tender the Offer Shares on the foregoing basis.

All Public Shareholders, including non-resident holders of Equity Shares, must obtain all requisite approvals
required, if any, to tender the Offer Shares (including without limitation, the approval from RBI) and submit
such approvals, along with the other documents required to accept this Offer. In the event such approvals are
not submitted, the Acquirer reserves the right lo reject such Equity Shares tendered in this Offer. Further, if
the holders of the Equity Shares who are not persons resident in India (including non-resident Indian (*NRI'),
overseas corporale body ("OCB") and foreign institutional investors ("FII") / Foreign Portfolio Investors (*FPI"))
had required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity
Shares held by them, they will be required to submit such previous approvals, that they would have oblained
for holding the Equity Shares, to tender the Offer Shares, along with the other documents required lo be
tendered to accept this Offer. In the event such approvals are nol submitted, the Acquirer reserves the right
to reject such Offer Shares. Where statutory or other approval(s) extends to some but not all of the Public
Shareholders, the Acquirer shall have the option to make payment to such Public Shareholders in respect of
whom no statutory or other approval(s) are required in order to complete this Open Offer,

If the aggregate number of Equity Shares validly tendered in the Open Offer by the Public Shareholders is
more than the Offer Size, then the Equity Shares validly tendered by the Public Shareholders will be accepted
on a proportionate basis, subject to acquisition of a maximum of 5,24,62,320 (Five Crore Twenty Four Lakh
Sixty Two Thousand Three Hundred Twenty) Equity Shares, representing 26.00% of the Voting Share Capital,
in consultation with the Manager to the Open Offer.

In terms of Regulation 23(1) of the SEBI (SAST) Regulations, in the event that the approvals specified in Part
VI (Statutory and Other Approvals) of this DPS or those which become applicable prior to completion of the
Open Offer are not received or any of the conditions precedent under the SPAs as specified in Paragraph 10 of
Part |l (Background to the Open Offer) are not met for reasons outside the reasonable control of the Acquirer,
then the Acquirer shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open
Offer, the Acquirer (through the Manager) shall, within 2 (two) Working Days of such withdrawal, make an
announcement of such withdrawal staling the grounds for the withdrawal in accordance with Regulation 23(2)
of the SEBI (SAST) Regulations.

In terms of Regulation 25(2) of SEBI (SAST) Regulations, other than as slated in this Detailed Public
Statement, as at the date of this Detailed Public Statement, the Acquirer do not have any plans to dispose of or
otherwise encumber any material asset of the Target Company or of any of its subsidiaries in the next 2 (two)
years from the date of completion of this Open Offer, except:

Continued 1o next page...



PL0eRD, tharsdo, 20 H@»Y, 2025

el

.continued from previous page.

414

4.15

4.16

(a) in the ordinary course of business (including for the disposal of assets and creating encumbrances in
accordance with business requirements); or (b) as already agreed, disclosed andlor publicly announced by
the Target Company; or (c) on account of regulatory approvals or conditions, or (d) as required in compliance
with any law that is or becomes binding on or applicable to the operations of the Target Company with the
prior approval of the shareholders of the Target Company; or (e) to the extent required for the purpose of
restructuring andlor rationalization of assets, investments, liabilities or business of the Target Company to
improve the business of the Target Company; or () in accordance with the prior decision of board of directors
of the Target Company.

If the Acquirer intends to alienate any material asset of the Target Company or any of its subsidiaries within a
period of 2 (two) years from the date of completion of this Open Offer, a special resolution of the shareholders
of the Target Company or any of its subsidiaries, as applicable, in accordance with proviso to Regulation 25(2)
of the SEBI (SAST) Regulations would be taken before undertaking any such alienation of any material assets.
As per the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities Contract (Regulation)
Rules, 1957, as amended (the "SCRR"), the Target Company, being a listed company, is required to maintain
al least 25% of its total shareholding as public shareholding (as determined in accordance with SCRR) on a
continuous basis for listing. Pursuant to completion of this Open Offer and the consummation of Underlying
Transaction, if the shareholding of the public shareholders in the Target Company falls below the minimum
public shareholding requirement as per SCRR read with SEBI (LODR) Regulations, the Acquirer will ensure
that the Target Company satisfies the minimum public shareholding set out in Rule 19A of the SCRR in
compliance with applicable laws, within the prescribed time. Please also refer to Paragraph 10 of Part I
(Background to the Open Offer) on the obligation of the Existing Promoters (defined below) to sell-down their
shareholding in the Target Company in terms of the Promoler SPA.

The Manager does not hold any Equity Shares as on the date of this DPS. The Manager to the Open Offer
further declares and undertakes not to deal on its account in the Equity Shares during the Offer Period.
BACKGROUND TO THE OPEN OFFER

This Offer is a mandatory open offer made by the Acquirer in terms of Regulation 3(1) and 4 of the SEBI
(SAST) Regulations pursuant to the execution of the SPAs fo acquire in excess of 25% of the paid-up equity
share capital of the Target Company and Voting Share Capital and control over the Target Company.

On March 12, 2025, the Acquirer has entered into the Promoter SPA, pursuant to which the Acquirer has
agreed to acquire from the Promoter Seller 10,68,96,146 Equity Shares representing 52.98% of the Vioting
Share Capital ("Promoter Sale Shares"), at a price of INR 76.70 (Indian Rupees Seventy Six and Seventy
Paise only) per Equity Share for an aggregate consideration of INR 819,89,34 398 (Indian Rupees Eight
Hundred Nineteen Crores Eighty Nine Lakhs Thity Four Thousand Three Hundred Ninety Eight only)
("Promoter Sale Consideration”), completion of which is subject to the satisfaction or waiver of identified
conditions precedent (including, but not limited to, receipt of the Required Statutory Approvals) as sel out in
the Promoter SPA, in compliance with applicable law, including the SEBI (SAST) Regulations. The Promoter
SPA also sets forth the terms and conditions agreed between the Acquirer, the Target Company, Promoter, the
Promoter Group Party and the Promoter Seller, and their respective rights and obligations.

Pursuant to, infer-alia, Share Subscription and Shareholders Agreement, Tag Holder Seller 1 and Tag Holder
Seller 2 have a right to sell their pro-rata shares o the Acquirer on same terms and same price as those
applicable 1o the sale of the Promoter Sale Shares by the Promoler Seller. The Tag Holder Seller 1 and Tag
Holder Seller 2 have currently elected to sell part of their pro-rata shares, and any further shares, if any,
offered by the Tag Holder Seller 1 and the Tag Holder Seller 2 may be purchased by the Acquirer, subject to
compliance with SEBI (SAST) Regulations. Accordingly, 5,500 Equity Shares (representing 0.003% of Voting
Share Capital) held by the Tag Holder Seller 1 ("Tag Holder 1 Sale Shares") will be purchased by Acquirer
concurrently with the purchase of Promoter Sale Shares by the Acquirer from the Promoter Seller in lerms
of the Underlying Transaction subject to provisions of SEBI (SAST) Regulations and in accordance with the
terms of the Tag Holder 1 SPA. Further, 5,500 Equity Shares (representing 0.003% of Voting Share Capital)
held by the Tag Holder Seller 2 (“Tag Holder 2 Sale Shares") will be purchased by Acquirer concurrently with
the purchase of Promoter Sale Shares by the Acquirer from the Promoter Seller in terms of the Underlying
Transaction subject lo provisions of SEBI (SAST) Regulations and in accordance with the terms of Tag Holder
2 SPA.

The proposed sale and purchase of by the Acquirer of: (a) the Promoter Sale Shares from the Promoter Seller
in terms of the Promoter SPA; (b) the Tag Holder 1 Sale Shares from Tag Holder Sefler 1 in lerms of the Tag
Holder 1 SPA; and (c) Tag Holder 2 Sale Shares from Tag Holder Seller 2 in terms of the Tag Holder 2 SPA,
respectively, is referred 10 as the “Underlying Transaction”.

Since, on account of the SPAs, the Acquirer has entered into an agreement to acquire voting rights in excess
of 25% (twenty-five per cent) of the equity share capital and control over the Target Company, this Open
Offer is being made under Regulation 3(1) and Regulation 4 of the SEBI (SAST) Regulations. Pursuant to
the consummation of the Underlying Transaction (which is conditional upon the Required Statutory Approval
and the satisfaction of the other conditions precedents stipulated in the SPAs) and subject to compliance
with SEBI (SAST) Regulations, the Acquirer will acquire control over the Target Company and the Acquirer
shall become the promoter of the Target Company including in accordance with the provisions of the SEBI
(LODR) Regulations. Upon sale of the Promoter Sale Shares pursuant to the Promoter SPA, the Promoter
Seller is desirous that it will cease lo be a member of the promoter/ promoler group of the Target Company
in accordance with applicable law. In addition, Mrs. Kanumuru Lakshmi Raju (being a promoler of the Target
Company) and Bright Town Investment Advisor Private Limited (being a member of the promoler group of
Target Company) also intend to be reclassified as public shareholders in accordance with the procedures
contained in the SEBI (LODR) Regulations.

As a consequence of the aforesaid substantial acquisition of shares, voting rights and control over the Target
Company by the Acquirer, this Open Offer is a mandatory offer being made by the Acquirer in compliance with
Regulations 3(1) and 4 of SEBI (SAST) Regulations.

The tabular details of Underlying Transaction are set forth below;

Details of Underlying Transaction

Mode of
transaction

(agreement/
allotment/ market
purchase)

Shares | voting rights Total
acquired/ proposed to be | consideration
acquired for shares /

Number | %visavis | Yoting rights
total equity | | 3cquired (INR)

voting
Capital

Type of Mode of

action (cash/

(direct / securi-
ties)

indirect)

Promoter SPA: 52.98%
The Acguirer has
entered into the
Promoter SPA dated
March 12, 2025, with
the Promoter Seller,
Promoter, Promoter
Group Parly and
Target  Company
pursuant to which
the Acquirer has
agreed 1o acquire
from the Promoler
Seller 10,68,96,146
(Ten Crores Sixty
Eight Lakhs Ninety
Six Thousand One
Hundred Forty
Six) Equity Shares
mwﬁanhmﬁzm

10,68,96,146 8,19,89,34,398
3(1) and 4
of the SEBI

(SAST)

Direct 5,500 0.003% 42185 | Cash |Regulations
3(1) and 4
of the SEBI
(SAST)

Reguiations

Tag Holder 1 SPA:
Acquirer has entered
into the Tag Holder
1 SPA dated March
12, 2025 with the
Tag Holder Seller 1
pursuant to which the
Acquirer has agreed
lo acquire from the
Tag Holder Seller 1,
5,500 Equity Shares
representing 0.003%
of the Voting Share
Capital,

5,500 0.003% 4,21,850 Regulations
3(1) and 4
of the SEBI
(SAST)

Regulations

Tag Holder 2 SPA
Acquirer has entered
into the Tag Holder
2 SPA dated March
12, 2025 with the
Tag Holder Seller 2
pursuant to which the
Acquirer has agreed
to acquire from the
Tag Holder Seller 2,
5,500 Equity Shares
representing 0.003%
of the Voting Share
Capital.

Total 10,69,07,146 | 52.98% 8,19,97,78,098

Note:

(1) Calculated as a percentage of the Voling Share Capital.

Pursuant to completion of this Open Offer and the consummation of Underlying Transaction, if the shareholding
of the public shareholders in the Target Company falls below the minimum public shareholding requirement as
per SCRR read with SEBI (LODR) Regulations, the Acquirer will ensure that the Target Company satisfies the
minimum public shareholding set out in Rule 19A of the SCRR in compliance with applicable laws, within the
prescribed time.

The Offer Price will be payable in cash by the Acquirer, in accordance with the provisions of Regulation 9(1)(a)
of the SEBI (SAST) Regulations.

Object of the Offer:

The Open Offer is being made under Regulation 3(1) and Regulation 4 of the SEBI (SAST) Regulations since
the Acquirer has entered into the Share Purchase Agreement to acquire shares and voling rights in excess of
25% (twenty-five per cent) of the equity share capital of the Target Company.

Acquisition of Target Company will strengthen Acquirer's presence in crop protection business both in domestic
and export markets. Acquirer aims 1o leverage its management expertise, credit access, sourcing capabilities,
ammmmmw mammmum Target Company’s operations.

1&110mﬂuhmﬂﬂmwﬂmaﬂmwmsm

(i) The completion of the transactions contemplated under the Promoter SPA is subject to: (i) the satisfaction
of the Promoter SPA Conditions Precedent (defined below) by the Promoter Seller and the Targe! Company
on or prior to 45 (forty-five) days from the date of execution of the Promoter SPA, or any other date as
may be decided by the Acquirer and the Promoter Seller, in writing provided that such date shall not be a
date later than the Transaction Long Stop Date, i.e., a date that is 26 (twenty-six) weeks from the closure

10.1.3 Reclassificati

of the Open Offer ("Transaction Long Stop Date”); and (ii) the receipt of an approval of the Competition
Commission of India under the Competition Act, 2002, read with the Competition Commission of India
(Procedure in regard to the transaction of Business relating to Combinations) Regulations, 2011, for the
transactions contemplated under the Promoter SPA, which does not impose any condition with respect
lo the Acquirer (or its Affiliates (as defined in the Promoter SPA)) that, in the opinion of the Acquirer:
(a) would adversely affect the Acquirer (or its Affiliates (as defined under the Promoter SPA)) with respect
fo the transaction contemplated under the Promoter SPA or its ability to invest in the Target Company;
(b) would adversely affect the Acquirer (or its Affiliates (as defined under the Promoter SPA)) with respect
fo their other investments or ability to invest in other companies; (c) modify the terms of the transactions
contemplated under the Promoter SPA; and (d) are otherwise materially onerous to the Acquirer (or its
Affiliates (as defined under the Promoter SPA)) ("CCI Approval®).

(il) Completion of the sale and purchase of Promoter Sale Shares under the Promoter SPA will be done in a
single tranche by the Acquirer paying an aggregate amount equivalent to the Promoter Sale Consideration.
Upon completion of the Promoter SPA Conditions Precedent (defined below) by the Promoter Seller and
the Target Company lo the salisfaction of the Acquirer, and receipt of the CCI Approval as described
above, and expiry of al least 21 (twenty-one) working days from the date of issuance of this DPS, the
Acquirer shall have the right but not the obligation, at its sole discretion, o deposil the entire consideration
payable under this Open Offer (assuming full acceptance of this Open Offer) in such escrow account as
provided for in Regulation 22(2) of the SEBI (SAST) Regulations (*Open Offer Escrow Funding’). The
Acquirer will determine, in writing, the date on which the Closing (as defined under the Promoter SPA) will
occur, which shall be a date that is at least 5 (five) Business Days (as defined under the Promoter SPA)
from the later of the date of satisfaction of the Promoter SPA Conditions Precedent (defined below) by the
Promoter Seller and the Target Company or the date of completion of the Open Offer Escrow Funding (if
applicable), but no later than the Transaction Long Stop Date. Completion of the sale and purchase of
Promoter Sale Shares under the Promoter SPA will take place during business hours on the Closing Date
(as defined under the Promoter SPA) through an “on-market” settiement or “off-market” (on a spot delivery
bas:s] atmaﬁnqmrersdbamﬂnmmmapﬁmw

. On the Closing Date (as defined under
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resignation letters from its nominee directors (including nominee directors of the Promoter, the Promoter Seller
and the Promoter Group Party) (“Existing Promoters”) (collectively and individually)) on the board of directors
of the Target Company and commitiees of the board of directors of the Target Company; and (ii) the Acquirer
ﬂlmwmmmmumunmmmmmmm

n 0 mplers: Subsequent to the Closing Date (as defined in the Promoler
SFH]hEmhnngnmmsﬂmHmﬁatnhah “control” over the Targel Company, as the term “control” is
defined under the SEBI (SAST) Regulations, and the Promoter will no longer continue to be the “promoter”
of the Target Company and the Promoter Seller and the Promoter Group Party will no longer be classified
as “promoter group” of the Target Company. Each member of the Existing Promoters will be re-classified
as a “public shareholder” of the Target Company in accordance with Regulation 31A of the SEBI (LODR)
Regutations in course of this Open Offer, and the Existing Promoters will take all necessary steps for such

still obliga - 2l Company: The Existing Promoters and the Target Company have agreed
tunmain mnﬁﬂluﬂuﬂmmﬂ-ﬂninmdhg that the Target Company will: (i) conduct its operations only
in the ordinary course of business; (i) maintain and preserve the assels in good working order and condition
consistent with past practice; and (jii) maintain and not allow 1o lapse any approvals required under applicable
law for it lo own, lease and operale the business. Between the date of execution of the Promaoter SPA and the
Closing Date (as defined in the Promaler SPA), unless the Acquirer otherwise agrees in writing, infer alia, the
Target Company, will not: (i) take, or permit to be taken, any action in connection with any Insolvency Event
(as defined in the Promoter SPA) in relation to the Target Company, its subsidiaries, its assets or the business
of the Target Company; (i) undertake any amendment to the charler documents of the Targel Company and
its subsidianies; (i) declare, pay or make any dividend (whether intenm or final) or distribution (whether in
cash, securities, property) on any class of Equity Shares; (iv) enter into any new line of business which is
materially or meaningfully different from the existing lines of business of the Target Company; and (v) enter
into or any strategic partnership or joint venture or undertake any corporate resiructuring, reorganization,
amalgamation, absorption, merger or demerger transaction involving the Target Company and its subsidiaries.
It is also agreed between the parties to the Promoler SPA that the Existing Promoters shall ensure that the
Target Company shall abide by the standstill obligations.

10.1.5 Conditions o closing: The Acquirer's obligation to pay the Promoter Sale Consideration and purchase the

Promoter Sale Shares on the Closing Date (as defined in the Promoler SPA), is subject to, and conditional
upon, (i) CCI Approval, and (ii) the completion of certain agreed conditions precedent (as delaided in the
Promoter SPA) to be completed by the Promoter Seller and the Target Company ("Promoter SPA Conditions
Frmﬂtrrl‘] mnuwmwmmmmmmmm
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SPA) having occurred;

(i) the Target Company having obtained prior written approvals of the following lenders approving the change
in control of the Target Company pursuant to the transactions contemplated under the Promoler SPA:
(a) HOFC Bank Limited; (b) Axis Bank Limited; (c) SBM Bank (india) Limited; (d) Kotak Mahindra Bank
Limited; (e) RBL Bank Limited; (f) Shinhan Bank; (g) Bajaj Finance Limited; (h) Yes Bank Limited; (i) SVC
Co-operative Bank Limited; and (j) Doha Bank.

(iif) the Target Company having ensured that the audit of the annual financial statements for financial year
2024-25 is completed by its existing statutory auditor, KPMG, and such annual financial statements having
hamdulyapprwadbytrubnmdnfdumﬂtmmgmcﬂmny

in-compete a 3 asirictions: The Existing Promoters have agreed to certain non-compete and
maﬁulmmmmm No separate consideration is payable for the same,

10.1.7 Warranties and Indemnities: The Existing Promoters and the Targel Company have exiended cerain

customary warranties o the Acquirer. The Promoter Seller and the Promoter have agreed 1o, on a joint and
several basis, indemnify, defend and hold harmless, the Acquirer, the Target Company and their Affiliates
(as defined in the Promoter SPA) and their respective directors, officers, employees, agents, representatives
and advisors (the “Indemnified Parties”) from and against any and all Losses (as defined in the Promoler
SPA) arising oul of or resulting from or in connection with the Indemnification Events (as defined in the SPA),
suffered or incurred by the Indemnified Parties. Such indemnification obligation is subject lo customary limits
as agreed under the Promoter SPA,

10.1.8 Termination: The Promoter SPA can be terminated, infer alia, in the following circumstances: (a) by mutual

consent of the parties to the Promater SPA in writing at any time prior to the Closing Date (as defined in the
Promoter SPA); (b) by the Acquirer at any lime prior to the Closing Date (as defined in the Promoter SPA) by
providing a notice (in writing): (A) if a Material Adverse Effect (as defined in the Promoter SPA) or a Fraud
Event (as defined in the Promoter SPA) has occurred; (B) on the Closing Date (as defined in the Promoter
SPA), if the Seller Warranties (as defined in the Promoter SPA) are not true, correct, accurate and complele
or are misleading immediately prior to the Closing (as defined in the Promoter SPA); (C) if the Promoter SPA
Conditions Precedent are not satisfied on or prior to the CP Long Stop Date (as defined in the SPA); (D) breach
of any provisions in relation to the standstill obligations; and (E) if Closing (as defined in the Promoter SPA)
does not occur in the manner and time envisaged in the Promoter SPA after remittance of the Promoter Sale
Gmsdarahmhyﬂwﬁoqulrﬁ'

ation of ares: Completion of the sale and purchase of Tag
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an aggregate amounl. Acquirer will pay the Tag Holder 1 SPA Sale Consideration to Tag Holder Seller 1 by
way of wire transfer to the bank account of Tag Holder Sefler 1 on the Closing Date (as defined under the Tag
Holder 1 SPA).

10.2.2 Condition to Closing: The completion of the transactions contemplaled under the Tag Holder 1 SPA is subject

to, and shall take occur simultaneously with, the Closing (as defined under the Promoter SPA) under the
Promoter SPA.

10.2.3 Termination: If the Promoter SPA is terminated or the Closing (as define

the Promoter SPA does mmmmmmmmmmmﬁtha
governmental authority, mnTagHuﬁdaf'i SPA shall automatically terminate and cease to have effect.

letion o | 5 ares: Completion of the sale and purchase of Tag
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an aggregate amount. Acquirer will pay the Tag Holder 2 SPA Sale Consideration to Tag Holder Seller 2 by way
of wire transfer to the bank account of Tag Holder 2 SPA Sale Shares on the Closing Date (as defined under
the Tag Holder 2 SPA).

10.3.2 Condition to Closing: The completion of the transactions contemplated under the Tag Holder 2 SPA is subject

to, and shall take occur simultaneously with, the Closing (as defined under the Promoter SPA) under the
Promater SPA.

10.3.3 Termination: If the Promoter SPA is terminated or the Closing (as defined under the Promoter SPA) under

Y

4.

the Promoter SPA does not take place for any reason whatsoever including non-receipt of approvals from a
governmental authonty, the Tag Holder 2 SPA shall automatically terminate and cease to have effect.
SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in the Target Company and the delails of its acquisition
are as follows:

Details Acquirer
Number of Equity Shares/| % of the Voting
voting rights Share Capital

Shareholding as on the PA date Nil Nil

Shares acquired between the PA dale and the DPS date Nil Nil

Post Offer shareholding calculated on Voting Share 10,69,07,146 52.98%

Capital (assuming the Underlying Transaction is

completed and assuming no Equity Shares are tendered

in the Open Offer)

Post Offer shareholding calculated on Voting Share 15,93 69,466 78.98%

Capital (assuming the Underlying Transaction is

completed and assuming full acceptance of the Open

Offer)

Pursuant to completion of this Open Offer and the consummation of Underlying Transaction, if the shareholding
of the public shareholders in the Target Company falls below the minimum public shareholding requirement as
per SCRR read with SEBI (LODR) Regulations, the Acquirer will ensure that the Target Company satisfies the
minimum public shareholding set out in Rule 19A of the SCRR in compliance with applicable laws, within the
prescribed time

As on the date of this DPS, none of the members of the board of directors of the Acquirer hold any Equity
Shares.

OFFER PRICE

The Equity Shares are listed on BSE (Scrip code: 524709) and NSE (Symbol: NACLIND). The ISIN of the
Equity Shares is INE295D01020.

The trading tumover in the Equity Shares, based on the lrading volumes on the Stock Exchanges during the
12 (twelve) calendar months prior to the calendar month in which the PA was made, i.e., March 01 2024 to
February 28, 2025. ("Twelve Months Period”), is as given below:

Stock Total no of Equity Shares | Weighted average number of | Trading turnover % (A/B)
Period (“A") the Twelve Months Period
("B")
BSE 64,95,986 19,93,71,930 3.26
NSE 6,81,65,843 18,93,71,930 3419

Source: BSE and NSE website and as certified pursuant lo Certificate dated March 12, 2025, issued by SSPA
& Co, Chartered Accountants (FRN: 128851W (Mr Parag Ved, Pariner, membership number :102432),
Based on the above, in terms of Regulation 2(1)(j) of the SEBI (SAST) Regulations, the Equity Shares are
frequently traded on NSE being the stock exchange whare the maximum volume of trading in the shares of the
Target Company has been recorded.

The Offer Price of INR 76.70 (Indian Rupees Seventy-Six and Seventy Paise only) per Equily Share has been
determined in terms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the highest of the
following parameters:

10.

9.

S. Details Price

(8) | The highest negotiated price per Equity Share of the Target Company for any acquisition| INR 76.70
under the agreement attracting the obligation to make a public announcement of an

open offer i.e., the price per Sale Share under the SPAs

(b) | The volume-weighted average price paid or payable per Equity Share for acquisitions,
whether by the Acquirer or by any person acting in concert with it, during the 52 (fifty

two) weeks immediately preceding the date of the PA

(€) | The highest price paid or payable per Equity Share for any acquisition, whether by
the Acquirer or any person acting in concert with it, during the 26 (twenty six) weeks
immediately preceding the date of the PA

(d) | The volume-weighted average market price of the Equity Shares for a period of 60
(sixty) trading days immedialely preceding the date of the PA, as traded on the stock
exchange where the maximum volume of trading in the Equity Shares are recorded
during Twelve Months Period and such shares are frequently traded

(€) |Where the Equity Shares are not frequently traded, the price determined by the
Acquirer and the Manager taking into account valuation parameters including book
value, comparable trading multiples, and such other parameters as are customary for
valuation of shares of such companies

(f The per Equity Share value computed under Regulation B(5) of the SEBI (SAST)

Regulations, if applicable

Notes:

(1) Acquirer has not acquired any Equity Shares during the fiffy-two weeks or twenty-six weeks immediately
preceding the date of the Public Announcement.

(2) Not applicable as the Equity Shares are frequently traded.

(3) Not applicable since the acquisifion is not an indirect acquisition.

Source: Certificate dated March 12, 2025, issued by SSPA & Co, Chartered Accountants (FRN: 1268851W

(Mr Parag Ved, Designated Partner, membership number : 102432).

In view of the parameters considered and presented in the table in Paragraph 4 above, the minimum offer

price per Equity Share under Regulation B({1) read with Regulation 8(2) of the SEBI (SAST) Regulations is the

highest of above parameters, i.e., INR 76.70 (Indian Rupees Seventy-Six and Seventy Paise only) per Equity

Share, Accordingly, the Offer Price is justified in terms of the SEBI (SAST) Regulations.

Pursuant lo Regulation 8(17) of the SEBI (SAST) Regulations, there has been no confirmation for any

reported event or information provided by the Target Company due to any material price movement as per the

framework specified under sub-regulation (11) of Regulation 30 of the SEBI (LODR) Regulations and thus no

exclusion or adjustmenl has been made for determination of offer price under the SEBI (SAST) Regulations.

The Offer Price may be adjusted by the Acquirer, in consultation with the Manager, in the event of any corporate
action(s) such as issuances pursuant to rights issue, bonus issue, stock consolidations, stock splits, payment
of dividend, de-mergers, reduction of capital, etc. where the record date for effecting such corporate action(s)
falls prior to the 3rd (third) Working Day before the commencement of the Tendering Period, in accordance with
Regulation 8(9) of the SEBI (SAST) Regulations.

An upward revision fo the Offer Price or to the Offer Size, if any, on account of competing offers or otherwise,
may be underiaken by the Acquirer at any time prior to the commencement of 1 (one) Working Day before the
commencement of the Tendering Period, in accordance with Regulation 18(4) of the SEBI (SAST) Regulations.
Further, in the event of any acquisition of the Equity Shares by the Acquirer, during the Offer Period, whether by
subscription or purchase, at a price higher than the Offer Price per Equity Share, the Offer Price will be revised
upwards 1o be equal to or more than the highest price paid for such acquisition, in terms of Regulation B(8) of
the SEBI (SAST) Regulations. However, the Acquirer shall not acquire any Equity Shares afler the 37 (third)
Working Day before the commencement of the Tendering Period and until the expiry of the Tendering Period.
As on the date of this DPS, there is no revision in the Offer Price or Offer Size. in the event of a revision in the
Offer Price or Offer Size, the Acquirer shall: (a) make corresponding increases o the escrow amount in the
Offer Escrow Account (as defined below); (b) make a public announcement in the same newspapers in which
this DPS has been published; and (c) simultaneously with the issue of such public announcement, inform
SEBI, the Stock Exchanges, and the Target Company al its registered office of such revision.

If the Acquirer acquires Equity Shares during the period of 26 (twenty-six) weeks after the Tendering Period at
a price higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition
price and the Offer Price, to all the Public Shareholders whose shares have been accepted in the Offer, within
60 (sixty) days from the date of such acquisition. However, no such difference shall be paid in the event that
such acquisition is made under another open offer under the SEBI (SAST) Regulations, or pursuant to SEBI
Delisting Regulations, as amended, or open market purchases made in the ordinary course on the stock
exchanges, not being negotiated acquisition of shares of the Target Company in any form,

FINANCIAL ARRANGEMENTS

The maximum consideration, i.e., total funding requirement for the Open Offer, assuming full acceptance of
the Offer, is INR 4,02,38,59,944 (Indian Rupees Four Hundred and Two Crores Thirty-Eight Lakhs Fifty Nine
Thousand Nine Hundred Forty Four only).

The Acquirer vide board resolution dated March 12, 2025 has confirmed that it has adequate resources
for fulfilling the payment obligations under this Open Offer in terms of Regulation 25(1) of the SEBI SAST
Regulations and the that the Acquirer is able 1o implement this Open Offer. The source of funds is internal
accruals.

In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer and the Manager have enlered
into an escrow agreement dated March 13, 2025 with HOFC Bank Limited (having its registered office at
HOFC Bank House, Lower Parel, Senapati Bapal Marg, Mumbai-400013, India) ("Escrow Bank”) ("Escrow
Agreement”), and the Acquirer has created an escrow account named “Coromandel International Ltd. Open
Offer Escrow Alc” bearing number 57500001732691 (“Offer Escrow Account”) with the Escrow Bank. In
accordance with Regulation 17(4) and 17(5) of the SEBI (SAST) Regulations, the Acquirer has made a cash
deposit of INR 4,10,00,000 (Rupees Four Crores Ten Lakhs only) ("Escrow Amount”) in the Escrow Account
which has been confirmed vide a confirmation letter dated March 15, 2025 issued by the Escrow Bank. This
cash deposit is in excess of 1% (one percent) of the Maximum Consideration.

The Acquirer has also fumnished an unconditional, irrevocable and on demand bank guarantee dated March
13, 2025 from HDFC Bank Limited, through its branch situaled at E-13/29, 2nd Floor, Harsha Bhavan, Middie
Circle, Connaught Place, New Delhi 110001, having bank guarantee no. 004GT(01250720004 for an amount
of INR 105,00,00,000 (Rupees One Hundred and Five Crores only) valid up to September 12, 2025 in favour
of Manager to the Offer (*Guarantee”) in the Escrow Account in accordance with the Regulation 17(3), 17(4)
and 17(6) of the SEBI (SAST) Regulations. The Guarantee amount is in compliance with the requirements as
per Regulation 17 of the SEBI (SAST) Regulations, i.e. 25% of the first INR 500,00,00,000 of the Maximum
Consideration and 10% of the remainder of the Maximum Consideration. The Acquirer undertakes that in case
the process of the Open Offer is not completed within validity of Guaraniee then the Guarantee shall be further
extended at least up lo 30th day from the date of completion of payment of the Equity Shares validly tendered
in the Open Offer. The Manager to the Offer has been solely authorised and empowered by the Acquirer
lo operate and realize the Escrow Amount lying to the credilt of the Escrow Account and the Guaraniee in
accordance with the SEBI (SAST) Regulations,

After considering aforementioned, SSPA & Co., Chartered Accountants (FRN 128851W) (Parag Ved, Partner,
membership number: 102432) having its office at 1st Floor Arjun, Piot No 6A, V.P. Road, Andheri - W, Mumbai
- 400058, vide a certificate dated March 12, 2025 have certified that (a) the Acquirer has sufficient means
and capability for the purpose of fulfilling its obligations under the Open Offer/ implementing the Open Offer;
(b) the Acquirer has adequate and firm financial resources/ arrangements through verifiable means to fulfill
the obligations under the Open Offer, and (iii) the aforementioned financial arrangement is free from any liens,
encumbrances or disability and is adequately liquid to meet the obligations of the Acquirer under the Open
Offer.

Based on the above, the Manager is satisfied: (a) about the adequacy of resources to meet the financial
requirements of the Open Offer and the ability of the Acquirer to implement the Open Offer in accordance with
the SEBI (SAST) Regulations; and (b) that firm arrangements for payment through verifiable means are in
place lo fulfill the obligations under the Open Offer.

In case of any upward revision in the Offer Price or the Offer Size, a cormesponding increase to the escrow
amounts as mentioned above shall be made by the Acquirer, in terms of Regulation 17(2) of the SEBI (SAST)
Regulations, prior to effecting such revision.

In terms of Requlation 22(2) of the SEBI (SAST) Regulations, subject to the Acquirer depositing in the offer
Escrow Account, an amount equivalent to the Maximum Consideration, the Acquirer may, after the expiry of
21 (Twenty One) Working Days for the date of this DPS and subject to the terms of the Promoler SPA (as set
out in Paragraph 10 of Par Il (Background to the Open Offer)), complete the purchase of the Promoter Sale
Shares, the Tag Holder 1 Sale Shares and the Tag Holder 2 Sale Shares and appoint its directors on the board
of directors of the Targel in terms of the Promoter SPA (as set out in Paragraph 10 of Part Il (Background to the
Open Offer)).

STATUTORY AND OTHER APPROVALS

As on the date of the DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals
required o acquire the Offer Shares that are validly tendered pursuant to this Offer and/or to complete
the Underlying Transaction, except the Required Statutory Approval (i.e., the approval of the Competition
Commission of India under the Competition Act, 2002, as amended, required for the consummation of the
Underlying Transaction and the Open Offer). However, if any further statutory or other approval(s) becomes
applicable prior to the completion of the Offer, the Offer would also be subject to such statutory or other
approval(s) being obtained and the Acguirer shall make necessary applications for such approvals.

All Public Shareholders, including non-residents holders of Equity Shares, must obtain all requisite approvals
required, if any, 1o tender the Offer Shares (including without limitation, the approval from the RBI) and submit
such approvals, along with the other documents required to accept this Offer. In the event such approvals are
not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this Offer. Further, if
the holders of the Equity Shares who are not persons resident in India (including non-resident Indians, foreign
institutional investors and foreign portfolio investors) had required any approvals (including from the RBI, or
any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares,
along with the other documents required to be tendered to accept this Offer. In the event such approvals are
not submitted, the Acquirer reserves the right 1o reject such Offer Shares. Public Shareholders classified as
overseas corporate bodies ("OCB”), if any, may tender the Equity Shares held by them in the Open Offer
pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the
rules and regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to
tender the Equity Shares held by them in the Open Offer.

Subject to the receipt of the stalutory and other approvals set out herein, the Acquirer shall complete payment
of consideration within 10 (ten) Working Days from the closure of the Tendering Period o those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the Acquirer
in accordance with Regulation 21 of the SEBI (SAST) Regulations. Where statutory or other approval(s)
extends to some but not all of the Public Shareholders, the Acquirer shall have the option to make payment
to such Public Shareholders in respect of whom no statutory or other approval(s) are required in order fo
complete this Open Offer.

In case of delay in receipt of the Required Statutory Approval or any statutory or other approval(s) which
may be required by the Acquirer, as per Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if
salisfied that such delay in receipt of the Required Statutory Approval or any statutory or other approval(s)
was nol aftributable to any wilful default, failure or neglect on the par of the Acquirer to diligently pursue
such approval(s), grant an extension of time for the purpose of completion of this Open Offer, subject to such
terms and conditions as may be specified by SEBI, including payment of interest by the Acquirer to the Public
Shareholders whose Offer Shares have been accepted in the Offer, at such rale as may be prescribed by SEBI
from time to time, in accordance with Regulations 18(11) and 18(11A) of the SEBI (SAST) Regulations.

In terms of Regulation 23(1) of the SEBI (SAST) Regulations, in the event thal the Required Statutory
Approvals or any other approvals which may become applicable prior to the completion of the Offer are not
received, the Acquirer shall have the right to withdraw the Offer. Other than the Required Statutory Approvals,
the completion of the acquisitions under the SPAs is conditional upon Promoter SPA Conditions Precedent. In
the event that the Promoter SPA Conditions Precedent are not met for reasons outside the reasonable control
of the Acquirer, then the SPAs may be rescinded, and the Offer may be withdrawn, subject to applicable law.
In the event of such a withdrawal of the Open Offer, the Acquirer (through the Manager) shall, within 2 (two)
Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the
withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations.
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VIl. TENTATIVE SCHEDULE OF ACTIVITY

The Public Shareholders may also download the LOF from SEBI's website (www.sebi.gov.in) or oblain a 5

OTHER INFORMATION

S Activity Scheddle mmdpf the 'ETL:E metaﬁeglsgar to ':,ﬁggfr {d?t;deg at Pasl!t-r X [Gm:;;hﬁatim} i mE?PD;S}Iﬂﬂ E Y, The Acquirer and its directors, in their capacity as directors of the Acquirer, accept full responsibility for the
No. (Date and Day)" PrOVIdINg S Mentary evidence ding of the Equity Shares and their folio number, entity- information contained in the PA and this DPS (other than as specified in Paragraph 2 below) and also for the
. client identity, current address and contact details. obligations of the Acquirer laid down in the SEBI (SAST) Regulations in respect of this Offer.
1. _|lssue of Public Announicement Wednesday, March 12,2025 |~ §  Tne Acquirer has appointed JM Financial Services Limited (‘Buying Broker”) as their broker for the Open - 2. The information pertaining to the Target Company andior the Sellers contained in the Public Announcement
2. |Publication of this DPS in newspapers Thursday, March 20, 2025 Offer through whom the purchases and settlement of the Offer Shares tendered in the Open Offer shall be or this Detailed Public Statement or the Letter of Offer or any other advertisement/publications made in
: . - made. The contact details of the Buying Broker are as mentioned below: connection with the Open Offer has been compiled from information published or provided by the Target
3. |Last date for filing of the draft letter of offer ( nLﬂ-I—= ) with SEBI Thursday, Maral:h 27, 2025 R Compessor e Ballors 85 e CAne Aay 4. of bty avalols SRS E WhicH hisk not DeR dararsandy
4. |Last date for the public announcement for competing offer(s) Tuesday, April 15, 2025 Address: 5th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025, India. verified by the Acquirer or the Manager. The Acquirer and the Manager do not accept any responsibility with
5. |Last date for receipt of SEBI observations on the DLOF (in the event| Wednesday, April 23, 2025 Tel. No.: +91 22 6704 3000 / 3024 3853 respect to such information relating to the Target Company and/or the Sellers.
SEBI has not sought clarifications or additional information from the Fax No.: +91 22 6761 7222 3. The Acquirer undertakes that it is aware of and will comply with its obligations under the SEBI (SAST)
Manager) Contact Person: Mr Sanjay Bhatia Regulations. The Acquirer has confirmed thal it has adequate financial resources to meet the obligations
6. |ldentified Data® Friday, April 25, 2025 Email ID: sanjay.bhatia@jmfl.com under the Offer and has made firm financial arrangements for financing the acquisition of the Offer Shares, in
7. |Last date by which the LOF is to be dispaiched to the Public) Monday, May 05, 2025 WEhm_ta. WwW.jmﬁnan{:.a]semms,in . terms of Regulation ?5{1} of the SEBI (SAST) Regulaﬂclms. | _ g
Shareholders whose names appear on the register of members on the SEBI H’Bﬂ_litﬁ“ﬂl'l Number: INZ000195834 4.  Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed JM Financial Limited
Identified Date CIN: U67120MH1998PLC115415 s as the Manager to the Offer,
: : : : 7. Al Public Sharehclders who desire to tender their Equity Shares under the Offer would have to intimate their = 5.  The Acquirer has appainted KFin Technologies Limited as the Registrar to the Offer.
. #:fgtf&rﬁamﬁ: :Eh:u??ﬂgmtén;: rﬂgﬁmg‘umn:;mﬁﬁ: pnzmm; THEnRy Moy Hedd EEI}I_EGTJW slockbrokers (*Selling Brokers®) within the normal trading hours of the secondary market, during - 6, |n this DPS, all references to "INR" are references to Indian Rupees. Any discrepancy in any table between
Shareholders for the Open Offer e Tendenng Period. The Selling Broker can enter orders for dematerialised as well as physical Equity Shares. E mfﬂ tma:] and E:Jm,i of ::E ggﬂsu::gg I:f due Fz mund;fngmuﬂ ;ETd;ﬂff I;?Q,S;ps:ng. Unless otherwise stated. the
s . . B. A separate Acquisition Window will be provided by the Stock Exchanges to facilitate the placing of orders. | information el oul in Inis & pOsIton as of e dale of this -
9. |Last date for upward revision of the Offer Price / Offer Size Thursday, May 08, 2025 The Selling Broker would be required to place an order bid on behalf of the Public Shareholders who wish ~ 7. The PAis available and this DPS is expected o be available on SEBI's website (www.sebi.govin).
10. |Date of publication of offer opening public announcement in the|  Fnday, May 08, 2025 to tender Equity Shares in the Open Offer using the Acquisition Window of the Stock Exchanges. Before
newspapers in which this DPS has been published placing the order/ bid, the Selling Broker will be required to mark lien on the tendered Equity Shares. Details
11. |Date of commencement of the Tendering Period Tuesday, May 13, 2025 of such E‘-:]Uii‘jl’ EhEIEIE markedr as lien in il'sg 'ElE'f:l‘IEjt account of ﬂ'lt’: Public Sharehn-lders shall be prmnded by - Issued by the Manager
12. |Date of closure of the Tendering Period Monday, May 26, 2025 E l::g:)‘:atglg “t:J l::lih;:.flnng Corporation Limited and National Securities Clearing Corporation Limited
13. |Last date of mmmulnicatill'lg the rejection / acceptance and mmplatiqn Monday, June 09, 2025 9. Interms of the Master Circular, a lien shall be marked against the Equity Shares tendered in the Offer, Upon
gLapﬂiEf ;;: r:f Codimaion of Teiund of Eqully Siarea & he: Fubic - finalization of the entittement, only the accepted quantity of Equity Shares will be debited from the demal JM F,NA NC,AL
: account of the concerned Public Shareholder. JM Financial Limited
14, |Last date fnlr putflmahqn of post-Offer puhﬂ]u announcement in the| Monday, June 16, 2025 10.  In the event the Selling Broker of a Public Shareholder is not registered with the Stock Exchanges, then the CIN: L67120MH1986PLC038784
Newspapars in which this DPS has been published Public Shareholders can approach any Stock Exchange registered stock broker and can register themselves 7th Floor, Cergy, Appaalaheh Maratha_Mafg*
Notes: by using quick unique client code ("UCC") facility through Stock Exchange registered stock broker (after Prabhadevi, Mumbai - 400025, India.
(1) The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) submitting all details as may be required by such Stock Exchange registered stock broker in compliance Tel. No.: +91 22 6630 3030
Regulations) and subject to receipt of requisite statutory and other approvals and may have fo be revised with applicable law). In case the Public Shareholders are unable to register using UCC facility through any Fax No.. +91 22 6630 3330
accordingly. Where last dates are mentioned for certain activities, such aclivities may take place on or other Stock Exchange registered broker, Public Shareholders may approach Buying Broker i.e., JM Financial Email ID: naclopenoffer@jmfl.com .
before the respective last dates. _ Services Limited for quidance 1o place their Bids. The requirement of documents and procedures may vary Contact Person: Ms. Prachee Dhuri
(2) The Identified Date is only for the purpose of determining the Public Shareholders as on such date fo whom from broker to broker. SEBI Registration Number: INM000010361
Ef;}:‘;‘iﬁﬁ;mﬂﬁeﬁﬂﬂfﬂﬁfﬁa&?ﬂﬁgﬁgﬁﬁﬂ H“{;g;ﬁ ?ﬁ’gsgs"cﬁi 1. As per the provisions of Reguiation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated
at any time during the Tendering Period December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be | Registrar to the Offer
3 processed unless the securities are held in demalerialised form with a depository with effect from April 01,
Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF 2019. However, in accordance with the circular issued by SEBI bearing reference number SEBIHOICFD/
OFFER CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to A KF| NTECH
1. The Open Offer will be implemented by the Acquirer, subjecl to applicable laws, through an Acquisition tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. sl d g gl (el
Window, i.e., ‘stock exchange mechanism' made available by Stock Exchanges in the form of a separate Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender their KFin Technologies Limited
window (*Acquisition Window") as provided under the SEBI (SAST) Regulations and the SEBI circular Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations. Shareholders who | CIN: L72400TG2017PLC117649
CIR/ICFD/POLICYCELL//2015 dated 13 April 2015 read with the SEBI circular CFD/DCR2/CIR/Pf2016/131 wish to offer their physical Equity Shares in the Offer are requested to send their original documents as will be Selenium, Tower B, Piot No- 31 and 32,
dated 9 December 2016 and SEBI circular SEBVHO/CFD/DCRINCIR/P/2021/615 dated 13 August 2021 mentioned in the Letler of Offer to KFin Technologies Limited (“Registrar to the Offer”) so as to reach them Financial District, Serlingampally, Hyderabad, Rangareddy - 500 032, Telangana, India.
(“Acquisition Window Circular”). The facility for acquisition of Equity Shares through the stock exchange no later than the last date of the Tendering Period. It is advisable to first email scanned copies of the original Tel: +91 40 6716 2222; Toll free no.: 18003094001; Fax: +91 40 2343 1563
mechanism pursuant to the Offer shall be available on the Stock Exchanges in the form of the Acquisition documents as will be mentioned in the LOF to the Registrar to the Offer and then send physical copies to the E-mail: nacl.openoffer@kfintech.com
Window. address of the Registrar to the Offer as will be provided in the LOF. The process for tendering the Offer Shares Website: www.kfin tech.com
9 All Public Shareholders, whether hulding shares in ph'j"ﬁj[ﬂ| form or dematerialised form, EEgi5|EI'Ed or tl:i' the Public Shareholders holding physical Eﬂl.lﬂ.)’ Shares will be 5EPETHIE|}I' enumerated in the LOF. Investor Grievance E*Iﬂﬂl' Bifﬁﬂ'ﬂi’d:liﬁ@kﬁﬂlﬂﬂh,mm
unregistered, are eligible to participate in this Offer at any fime during the Tendering Period. - 12 The cumulative quantity tendered shall be displayed on the websites of the Stock Exchanges (www.bseindia. Contact Person: M . Murall Krishna
3. BSE shall be the designated slock exchange (‘Designated Stock Exchange”) for the purpose of tendering com; www.nseindia.com) throughout the trading session at specific intervals during the Tendering Period. SEBI Registration Number: INRO00000221
Equity Shares in the Open Offer. 13.  Upon finalization of the entitiement, only accepted quantity of Equity Shares will be debited from the demat = For and on behaif of the Acquirer

account of the concerned Public Shareholder. . Coromandel International Limited
The detailed procedure for tendering the Equity Shares in the Offer will be available in the LOF which

4,  Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date i.e., the date falling on the 10 (tenth) Working Day prior to the 14,

commencement of the Tendering Period, or unregistered owners or those who have acquired Equity Shares

is expected to be available on SEBI's website (www.sebi.gov.in). Managing Director

after the Identified Date, or those who have not received the LOF, may also participate in this Offer. Accidental 15
omission to send the LOF to any person to whom the Offer is made or the non-receipt or delayed receiptofthe -
LOF by any such person will not invalidate the Offer in any way.
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Equity Shares shall not be submitted or tendered to the Manager, the Acguirer and/ or the Target Company.

. Place: Hyderabad / Mumbai
. Date: March 19, 2025
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Open offer for acquisition of up to 524,652,320 Equity Shares (defined below) each of NACL Ind
Limited (*Target Company”), 3 company
at No: 8-2-248/1-7.78, Pliot No12Z-A, C-Block, Lakshmi Towers, N:

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1), REGULATION 4 READ WITH REGULATION 13(4),
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEO

REGULATION 14(3), REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE
VERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

NACL INDUSTRIES LIMITED

Registered Office: No: 8-2-248/1-7-78, Plot No.12-A, C-Block, Lakshmi Towers, Nagarjuna Hills, Panjagutta, Hyderabad - 5000

, Telangana, India

Corporate Identification Number (CIN): L24219TG1986PLC016607; Tel: 040-24405100; Website: https://naclind.com

d under C i

Act, 1356 having registered

i
garuna Hills, F e

DMCC, US N Inc. (Fomery US Nutraceuticals LLC), Piuss Advanced Technologies
BV, Nefherands, Labelle Botanics LLC, Pamy Murray and Company Limited, Financers C10 SAS, Sacls

September 26, 1995. The name of the Target Company was furlher changed to NACL Industries Limited on
Seplember 4, 2017

jag: SAS, Seds Company Lid. Seds GmioH, Great Cydes (Privale) Limited, Creative Cycles (Private) Limied, | 32 Tne ragistersd office of ihe Tarpel Campany Is Jocalid 5 Na. 8.9-2¢811.7.78 Plot No 12-A, Lakshmi Te
= 500082, Telangana, India (“Target Company”), representing 26.00% (twenty-six percent) of the Voting CUM Amesica inc., CUMI {Ausiralia) Pry Lid, CUM! Middle East FZE, CUMI intamasional Limited, Volszhsky me?: Magarjuna Hills, [ . n; 4 bad, Telangana - 500082. The CIN u? the Tlcalr.gaetscrgrlv\poaf\;riss'
Share Copital (25 mﬁm bMimm the Public Shareholders (as defined befow) of the Target Company Abrasives Works, Foskar Zirconia Pry Limiled, Soulh Altica, CUNI Abrsives and Caramics Company Limited L24214TG1386PLCD16607. Websin of argel Comoany is www naclind.com
by Commnm?ni International Limited (*Acquirar”] (*Open Offer” or “Offer"), pursuant 1o and in compliance Cnia, GUM! Europe SR.0, CUMIAWURo Abrasives GmbtH (lormary CUMI GmbH) , RHODIUS Abasves 33 The Target Company b in the busns =rop protection and manutaciures both bechnicais (acive ingredient
with the req of the and Exchange Board of India (Substantial Acquisition of Shares and GmiH (Formerly Known as CUMI Abrsives GmeH), RHODILIS Neseriand B, RHODIUSS AR L, Franca Bl s e s
Tah ) Regulations, 2011 * 7 fres ” A " : 5 and formylasions, I manytacture nes of peaticdes. inpecticdes, acaricdes, herbicides, ingicides and
| Reg , 2011 and g therelo |“SEBI (SAST) Regulations”). RAODIUS Korea Inc., South Korea, RECOIUSSouth Amedica i, Bran, CUMI USA Ing., TICMPL Tecknology othar piant growth chemscai Targat Company's formuision besiness ks mainly in the Indian market and
This detailed public: statement ('DPS) s being issued by UM Financial Limiled, fhe manager t¢ the Open Offer (Shanzhen) Co, Limited, Coreeranded Vitnam Company Limitad, Axire Semiconductor Inc.. Siicon Garbica sails [hrough 1t lirge rela? dealer network soraad across ndia. Targe! Gom p{: Has 2 raioeof Sraied
['Manager to the Open Offer” or ‘Manager’), for and cn behalf of the Acquirer, 1o the PUbsc Shareholders, pursuant Products LLC., CUMI USAlnc. Lakshmi Chockalingam, Lalitha Villsyan, Meyyamma Venkatachalam, Solschi formidations: | sleo exports technicals and formulations and doss :;E -;';nn-fa-wre for muf ‘muliational
o and in comphance weh Regulations 3(1) and 4, and read with Regulations 13(4), 14{3), 15(2) and other applicabls Ramanathan, Uma R , Dfway M Arunachatam, Pranay Alzgappen, MV Sestha Subbiah, Skagami companies T -
regulations of the SEBI [SAST) Requiations and pumuant 1o the public announcement dated March 12, 2025 in Natesan, Ninihara Alamely Jawahar, Vednica Meyyammai Arunachiatam, Nila Lakshmi Muthiah, Arun = e e o =
telatin 1o the Gpen Offer [Public Announcemant” o "PA"), which was fiad with BSE | imitad (BSE} and Nationai VeEayan Anunachetam, Madhay M Adhi Venkatachalam, Coromandel Chesnicals Limiled (Formary | 0° 116 i f";’;%?g;“' o oo T ‘f""c"“"""E"“_’? ‘Eﬁm-c"-"if S Rupges entpfhn Clore
Stock Exchange of India Limited ('NSE') and the Securities and Exchargs Soard of Indiz '5EB1) and sent 1o e kw3 Parry Chemicals Limited), Pary Sugars Refinery india Privats Limitad, Parry Agro indusiries Limiles mwm.m& g N e ;_‘\‘l_fﬁ‘. r:.‘:::'_a es ﬂs\-ﬂgwodam v‘ar:.m :P..\R k- (indian
Targel Company on March 13, 2025, In compliance with Regutations 14(1) ahd 14{2) of the SEBI [SAST) Reguiations Chola Insurance Distribulion Services Private Limited, Chola Business Senvdces Limited, Cholamandatam ol '.i? ::EL:SRT:LM e .Csr-;i_:vsail_:a;‘;rfa::_'-.: er_;"a'\: n-wr'm e I.P;:I ta';:vaumps::y s |r.||a
For the purpose of this DPS, the following terms would have the meaning assigned lo them herein below; Iovggiment nd Finance Company Limited, Karlk Invesiments Trist Limited. CherryTin Onling Private Limied divided ir;tlu 2042 03,147 (Toventy Crovas iy ol : T:e I'\Oubl.é ::.‘eq n.nor.e o ;ﬂy Sk
L A ¢ : = 2 : . . . 0, 147 | . 2 Lakh ) ; E Saven)
(a)  "Equity Shares" shall mean the equity shares of the Target Company having a face value of INR 1/- (Indian Sholamancalam MS GeneralInsuranco Campany Limitag, Chalsmancaiam MS Risk Senvies Linited. Chola cate of this DPS R s
Rupess One anly) Pecpie 2nd Marketing Services Private Limited, CIRLA Indla Umilnd, Kadamanre Fstates Company (M A - - M e
y vl ) ) Aagapoan held shares on benall of the firm), Yeinaoshan Group Estates, AMM Foundation, Vs bhiah | 33 The Eguity Shares are Hsied on (Senp code: 574709) and NSE (Symbol: NACLIND) The ISIN of the
{b)  “ldentified Date” shall mean Ihe dale falling on the 10" (tenth) Working Day prior lo the commencement of lhe Banefi Trust {Subbksh Veluyan & M Y Subbiah holds shares on bahalf of Trussl), Meenakshi Murugagoan Equity Shares is INE2S5001020. The endre paid-up squsy share sapital of the Target Company is sieq on the
Tenr!enn; Periad, for lhe purpose of delermining the Public Shareholders Lo whom the letter of offer in relalion Family Trust (M M M & Mesnikshi M are Tristees), M M Mu-luqaupan Faméy Trus: (M Stock Exchanges, excapt 17 52 Uity Shares (out of which 38,834 Equity Shares ae alistted pursuant o
lo this Open Offer shall be senl M Murugapoan & Meanakshi Murugapsan hoid shanes on behall of Tm.;]_ n\.roqj Elactric \M;c.;is Privatn empicyae stock oplion plan ang 137 Equity Shanes are allotied to EQ Indra Fund pursuan! to preferantial
() 'Offer Period" shall have (he meaning as ascribed fo il in the SEBI (SAST) Regulations Linited, Paysmifl PTE Limiad, Singapars, Azit Semiconductor Tutkay Arastima ve Gedgtimme A SY. allotment, (approved by sharehaidens of Targat Company on January §, 2025)), The Eguily Shares have not
(d) Public Sharehoiders’ shaf mean ol ine public sharehelders of the Target Company who-are eigibie to Note: ?eeﬂ suspended from tracing by any of the Siock Exchanges The Equily Shares have no! baen dalisted
tender theis Equily Shares in Ihe Offer. ather tnan (| the Azquirer, (i) the parties (o the Lnderying Fromier o i ‘ Tom any othes slock exchange in Inca. The Ecuty Shares are frequently traded on NSE for the purpeses of
SPA (as defined baiow), Tag Holdes 1 SPA. (a5 defined boion) and Tag Hosder 2 SPA [as defined balaw) i g i s ; ) ) Reguisiion (1)) o the SEBI {SAST) Requiatons (Further deizis provided ln Pt IV (Offor Price) beiow of
and (i persons deemed to be scting in concert with the persons set ou! m (1] and (i), pursuant to and in n er ital) of Acquirer: (public s holding more than 1% of fully paid-up equity this DPS)
compliance with (he SEB! (SAST) Regulations. Eharecanital) ofAcquirer) ] ) 36  Asonthe date of this BPS, there is onl a5 of Equiy Shares and outstanding empicyed dtack options
(e)  "Promoler” shall mean Mrs. Kanumuru Lakshmi Raju g?;ﬁg :«:Kir;zniaéspmw %ppznmﬁ:gdhu It Smlag‘Ca%Fu:’ldﬁ gutadk l\élahmdr&;ﬁu;lae pursuant & Employee Stock 20 (508 - 2320°). There are na () partly paid-up equily
; y ; 1 acne of e Toroet C ) carvin i {5 vol
{f)  “Premoter Seller’ shad mean KLR Pradutts Limided, 3 company incorporated and regislered under lhe laws -m.:m [m__: Educalion a:nu Pretestion gznd Authorlty Ce e et CIk Sl D CILTTE "‘”‘?“”‘* T.a?a. Camm_' {8ty $orse b the Th ;etl...nmnar.) n;c-‘la.-entw_l voling rights: and!
ol india, hsving 4 fegislored offic ! No, 5-2-24811/7178, PloL No. 12-A, C-Block, Lakshmi Towers, Nagariuns e - : i /s ey h I 23 e sir/ TECROIA iy onvaril daburtoste, R
Hts, Paniaguita. Hyderabad - 500082, Telangana, India 18  Noperson s acling '", cancerl with the Acquirer for the purposes of Lhis Open Offer. comwriible preferance shares, susd by the Targe! Company which are convertible int equily shares of
(8} 'Promoter Group Party’ shall mean Bright Town Investment Advisor Private Limited 19 As on the date of this DPS, the Acquirer does not hold shares in the Target Company. Furthermore, the the Target Company, »
; K X Acquirer has nol acquired any Equity Shares after (he date of the PA (il lhe date of Lhis DPS. The Voting Share Capllal is as follows
() *Promoter SPA" shall mean the share purchase agreemen daled March 12, 2025 among the Acquirer, 1.0 Neither the Acquirer nar its direckars or key employses have any relalionship with or interest in the Target
Promoler, Promol P . CIors or Key have ar: =
) ; mrr:o er, Promoler Graup Parly, rnmatgr Seller and the Targel Company. Company except forthe Undelying Transaclion, as detailed in Par I (Backgrcund fo the Open Offer of his Particulars iNo. of Equity Shares | % of Voting Share Capital
{i) RBI" shall mean the Reserve Bank of India DPS. Fully paid-up Equily Shares | 20,12,03,147 9972
G ‘Required Statutory Approval” shall mean the appraval of the Competition Commission of India under the 111 Thera ara no " 3 - 1
= . " o y 2 cememon directors on lhe board of directors of the Targel Company and the hoard of direclors of Employee stock aplions which shall vest on or prior 574,997 028
Compettion At 2007 (35 amendzd), read wiln the Compeliton Commission of India (Procsture i regard lo I Acquirer as on the dale of this DPS. The Acquirer has not nominaled any director on the board of direclors lo March 31, 2026 pursuant lo ESOS - 2020 which
the iransaction of Business relating to Combinations) Ragulalions, 2011 required for the consummation of the of Target Company, are converlible inla equal number of Equily Sheres | |
Undertying Transacs fined beiow) and th Offer. " S :
0 e ?‘:-QL ":I:Sa an I,:S‘ﬂ:_! ned be aw)‘an e Upﬂen er. . 112 The Acquirer has not been prohibited by SEB! from ceaiing in secrities pursuant Lo lhe terms of any directions Vating Share Capital [ 2041778144 | 100,00
) KA SUSCTipion and ShHae - (LS 1t dafed February 8, 2019 among Tag issed under Seclion 118 of the Securities snd Exchangs Board of India Act, 1992, as amended (‘SEB! Act’) - T e ] s
Heider Setler 1, Tag Holder Sedier 2, Promelar, Promoler Seller and the Target Company, as amended by the or unie any olher requlations mads Uider the SEBI AR 37 OnFebrary B, 2018, Promoles, Promolar Seller, Tag Holder Seller 1, Tag Hotder Sefler 2, and Targel Company
Addanoum dated Apnl 1, 2021 amongst ihe same parties. - Nw'r.e 54 Redier e S . . il - i enlered into the Share Subscriphion und Shaserolders Agreemant, Pursuant to this, Tag Holder Seller 1 and
efinar i T i el , K 3 ¢ N ’ o i i i
() "Sale Shares" means the Promoter SPA Sale Shares, Lhe Tag Holder SPA 1 Sale Shares and the Tag Holder Companies Act ‘;513;::“@ L}m mlﬁ::mnremc :', oed;:.\' ?um\:ﬁﬁam' m;n:_.:x g::u‘:n:a[ ] F;g HolderSeler2 hrave been given certain rights such s, ight Lo apport nominee directors, Tag Right
SPA 2 Sale Shares. : ' ! PR gl tiery # . 3 e key financial information of the Targel Company as extracted from its audited consolidated financial
Institubon or consortium therel, in accordance with the gudines on willil defautiars ssued by the RS|
(m) “SEBI" shall mean the Secunlies and Exchange Board of India in terms of Reguiation 2(1)(ze) of [he SEBI (SAST) Rn(,mlg;m & {:!  Togles sooiceic oﬂa:gt" pinid gtateminls fzr gas:h of the three Br;nmai y??rs anded March 31, 2024, March 31, 2023 March 31, 2022 and
(n)  “Sellers" shall mean the Promoler Seller, the Tag Holder Seller 1 and the Tag Holder Seller 2 Section 12 of the Fugitve Economic Cifenders Acl, 2018 (17 of 2018) in tenms of Regulasion 2(1)Ga) of the e AL P SRR . .
(0)  "SPAs" shall mean the Promoter SPA, the Tag Holder 1 SPA; and the Tag Holder 2 SPA SEBI (SAST) Regulations. (incian Rupees in Crores except per share dote)
{p)  "Stock Exchanges” shall mean, collectively, BSE and NSE 114 The summary financial information of the Acguirer for each of the :hree financial years ended March 31, 2022, Particulars Financlal Year Flnancisl Year Flnancial Year | 9 months ended
{a)  *Tag Holder Sellers” shall mean, col ectively, Tag Holder Seller 1 and Tag Holder Seller 2 March 31, 2023 and March 31, 2024 and 8 months ended Decemaer 31, 2024 is as follows: ended 2021-22 ended 2022-23 ended 2023-24 Dec 24
() “Tag Holder Seller 1 shal mean M, Agro Life Science Corporalion, p hip S {8 d by ils (indian Rupees in Crores except per share data) (Audited) {Audtted) (Audited) _|(Limlted Reviewad)
pariners Rsjesh Kumar Agarwal (PAN: ACKPAOB24D) and Atud Chunwal (PAN: ADKPCZ432H)], who is eliginle “Particulars™ | Financial Year | Flnanclal Year | Financial Year | 9months ended Tola! Income 165358 212550 178728 104051
1o extreise Tag Right pursuant o, infer-aly, Share plion and Sh groem ended 2021-22 ended 2022-23 ended 2023-24 Dec 24 Profit{Loss) alter tax 7342 94 87 (58.89) (42.13)
(s)  "Tag Holder 1 SPA” shall mean lhe share purchase agreement dated March 12, 2025 belween the Acquirer __(Audfted) (Andited) {Audited) Reviewad Rasic Earnings per 371 478 (296) @1n@
and the Tag Holder Selier 1. Total Income = 19.255.12 29799 03 2228375 19,329 62 share (Rs)
() "Tag Holder Seller 2" shail mean Krishi Rasayan Exports Privale Limiled (PAN. AACCK4124G), who is eligible Profili{Loss) after 152845 201293 164219 TABETS Diluted E ! 7 &
to exercise Tag Right pursuant lo, inter-afia, Share Subscription and Shareholders Agreemenl. tax @ | s"]::: R 3]"1”195 per 370 477 (285) (2.11)
{4)  "Tag Holder 2 SPA" shall mean the share purchase agreement dated March 12, 2025 between the Acquirer Basic Earnings per 5209 68.5° 5581 50.53% = = l
and lhe Tag Holder Seller 2 share (INR) Net Worth 488 37 | 573,94 511,10 Nol available
(v)  "Tag Right" means the rignt of Tag Holdor Seller 1 and Tag Holder Seller 2 to sell Iheir pro-rata shares lo the Dl|tiled Eamings per 51.98 6838 5575 50454 Notes:
Acquirér, on the same terms and e e same price a5 those applicable to the sale of Equily Shares by lhe share WR(J) = - = (1) The key financial information of the Target Company for the financial years ended March 31, 2022, March
Promoter Sslar in terms of Undesiying Transackion {as delined below). Net W?”h 635827 1.807.78 941990 Not gvalabie 312023 and March 31, 2024 has been from their respective year audited financial
(W) Tendering Period” means the period of 10 Working Days during which Lhe Pubiiz Shareholders may lender Notes: N . . ] statements. The key financial informarion for 9 months ended December 31, 2024 has been extracled
their Equity Shares in acceplance of the Offer, which shall be disclosed in the Letlsr of Offer (as defined below) (1) The key financial information of the Acquirer for the financici years ended March 31, 2022, March 31, from unaudited (limited reviewed; consolidated financial statements lo the extent available
in relation io this Open Offes 2[0?2 r:::t SMaTr’;:: 361, £024 "I:)S/' :'eirer; e{)_drav;tedg from :’:lelf rzszegwe y(zar aat;dn;gzzog'“’fa'w ﬁ’f”f’a; (2) Total income consists of revenue from aperstions and other income
(x)  “Voting Share Capital” shall maan the total equity share capital of Ihe Target Company on a fully diluled basis ?r:m e m.mi};et;"a""?‘ "ocmation for ﬁ,nn::ciasl ;:1: ,"eni: fﬂfe’m‘em ava(/::/e e (3 Onunannualized basis
n:peu::dsas:;gf 10ih {tenth) Working Day from lhT' closure of the Tor.deriniﬂpgod of the Open Offer. This (2) Total income consisis of revenue from operations and ther ircome Source: Certificate dated March 18, 2025 issued by SSPA & Co, Chartersd Accountants (FRN: 128851W
inciudes 5,74 997 smployse ons which sh ch 31, - - s : 3
: ; K g sack.apllons et Shall st plor Lo Mardh 3 (3) ProfifiLoss) after tax represants Profit / (Loss) attributabie to owners and does nol include Profit / {Loss) (e }?arag Ved, Partner, membership number :102432)
{y) 'Working Day" shall mean 3 working day of SEBI attributabls fo non-contraling inferest 4, Details of the Open Offer
I ACQUIRER, SELLER, TARGET COMPANY AND OFFER (4) On unannualized basis. 4.1 This Cpen Offer b5 a mandainry opan affer made by the Asgusres in compiiange with Regulations 3(1) and 4 of
1. Details of Coromandel International Limited (Acquirer): {5) Net worth represents equily altributable to owners and does rot include non-controliing interest ffe2 SEB] (SAST) Regulations, pursusnt te the execulion of the Promoter SPA (25 defined below), Tag Holder
1.1 The Acguirer 1s Coromandel International Limited, a listed public company {imiled by shares, having Corporate Source: Ceriificale daled March 18, 2025, issued by SSPA & Co, Chartered Accountants (FRN: 128851W 1 SPA [as defined below) and Tag Hoider 2 SPA (as defined befow) for the scquistion of subslantial number
|dentification Number (CIN): L24120TG1961PLC0008S2. Acquirer was incorporated in India on October 16, (Mr Parag Ved, Pariner, membership number :102432) of Equlty Shares, voling ights and conlrol over he Target Company. The Public Announcement was also sent
1961, under the provisians of the Companies Act, 1856 in the iate of Hyderabad under the name Corommandel 2. Details of Sellers: In SEBI and io ihe registersd office of the Terge! Company on March 13, 2025, in terms of Regulation 14(2)
Fertiisers Prvate Limited. On April 16, 1254, e name of Lhe Acquirer was changed to ‘Coromanded Fertilisers 21 The details of Sellers have been set oul hereunder: of the SEBI (SAST) Reguls - :-. wlor fo Zart Il (Background to tha Open Offer) of this DPS for furher
Limited . On September 23, 2008, the name of the Acquirer was further chaniged to 'C del Intermational . irfarmation on the Promaler 5
Limiled’ Name |Nature |Detalis [Regis- Details of Equity Shareaivoting 4.2 This Offer is being made by e A
1.2 The Acquirer is parl of Murugappa Group ofthe |ofthe |of tered rights held by Sellers In the Target Twenty-Four Lakh Sixty-Two Thous
iy o 1) 5
1.3 Theregistered office of the Acquirer is located at Coromandel House, 1-2-10 Sardar Patel Road, Secunderabad- Setler  |antity/ |change |office Company gﬁ'w" (haainy B Inical)
500003, Telangana, India. The contact details of the Acquirer are as loliows: Tel: 91-44-42525300 and email: Indi-  |in name Pre- Post- s Severfy Su.arhé&‘. " STV A A ac hy
shanmugasundaramb@caromandel murugappa com. The website of the Acquirer is htips /iwww.coromandel biz viduat |in Ihs" 2o -0} : :'.hemn!oml cc:ﬂ:-\in_eg;ni;o; ] A:n if ;g;_:l:nm mim;gmr:.;m WT] Ri‘;:ria :IJ Ihe Ooenl -
L L e 3 BT h 1 A . TRLON Dy o nCe Wi = Latlons Wi
14 The gﬂmu.rm & engaged infor-ala in he busmess of manufac!qre and QIslnbullqn of agri-nputs compnsing pas!“( Numbar | % of |Number| % of INR 4,02 38,58.344 (Indian Fupe #d and Tw Crores Thisty Eight Liihs Fifty Nine Thousand
fertilisers, pesticides, sgecaily nutrients, organic producls, biclagical solutions besides rural retailing and allied ble) of Equity| Voting of 7 Nina Hundred Fory Faur only) (assurming full accapiance) ("Maxi Loaniideraii subject 10 the raceip!
serviees in the agnculiure seclor. : Shares | Share | Equity | Share of the Required Statulary Approval and the lams and conditions mentigned in Public Announcerment, his DPS
15 Tl'realmun:._.nu s_n.'l:Ecapl:aluFTneJ\mmre_ns INR 60,00,00,000/- ilnd'h:m Ftur:eessmycrmn'ﬂﬂ w‘.‘g?nSﬂg Capltal | Shares | Cap!- and lo be sel aut In Lhe leller of offer ('LoF" or “Letter of Offer”) hat is proposed (o be issued In accordance
55.@.@,&‘0 iFﬂt‘;{- Iivg Crores) enuity shares having a face value of INR_ 1 (Indion ‘iupee m’a?dn gach tal with the applicable provisions of he SEBI (SAST) Regulalions, afler incorporaling the commenls of SEBI, if
and 50,00.000 (Fitty Laih) cumualive redeamable prafatence shares having a face vaiue of INR 10~ (Indan any, on the drait Leller of Offer In addition, lhe Underlying Transaclion is subject lo the satisfaction of the
?;:Eﬁ;élf;gur}lﬂcuw As on the uﬂ; of E;;ng lht“;s_slaw: chhw: s:;:unw of ne *:Wlﬂ r_srrNR idenlified conditions precedents specified in he SPAs {unless waived in accardance wilh the Promoter SPA)
6,365,339~ (Indian Rupees Twenty-Nine ‘85 Fory S Lakhs y S sanc Three Hundred Tharty " q . P .
Rine only) iing 26,46,36,339 equity shares of INR. 11 (ndian Rupes One only) each, No curaiative KR A public Ers_t- No 8-2- Yes |NA NAas |11,3623,56.31%| 67,27, |3233% 43 ;:eucliaf{;rnnign;l l;zngg;r?ls:gTa)nRyEm‘:r‘];?Dunrg level of acceptance by the Public Shareholders in lerms of
redesmable oreferance shares are issued and outstanding as on the date of DPS Products Joompany|uhile 2481177178, S=clr | 500 =2 14 Thgoff iShot el Lg  Regulalion 20 of the SEB! {SAST) Regulali
1.6 Theequity shares ofthe Acquirer are listed on BSE {Scrip code: 506395) and NSE (Scrip code: COROMANDEL) Limited ‘:"lEd b G'SdR Plat (8 - er.\s o compg el m‘ érms . equ auon 290 the ¢ ) Requia '°'.’5
except 14,320 equity shares which were allolted on March 1, 2025, pursuant to ESOP Scheme — 2016 which shares |Prod-  |Ng :Z-A, are 10l 45  The Acquirer does not inlend to delis: the ‘Targe‘ (;ompany pursuant fo this Op;n Offer in ?ccurdancg m_/\lh
are in Lhe process of being listed on Slock Exchanges. The ISIN of the Acquirer is INE169A01031. The equily Eds " EE :CKI IISl_Ed ::e SEB.I (SA..ST] Regulations and the SEB! (Delsiing of Equity Shares) Reguialions, 2021 ('SEBI Delisting
shares of the Acquirer are nat currentiy suspended from lrading on Slock Exchanges. NI;nnI':: Tgwser’sm osrl;ly e T:gﬁtmns ) hall b e
17 The deais of il and iieibers of the Rsteryl ¢ samfica P a S C e Offer Price shall be payable in cash In aceardance wih Regulalion 81){a) of the SEBI (SAST) Reguiations,
= @ mcﬂ? } =r? mm 0, (D) oth ?ag o _mmmm {publc changed | Nagarjuna ex- and subject 1o the tertns dnd condilions st culin thia DPS and the Letter of Ofer Ihal will be dispalched to the
shasshaoiders holding more thisn 1% of the lully paid-up equity share capital) of the Acquirer a5 disclosed by il wKLR |Hills chagoe - S s o o
{0 B5E and NSE under Regulation 31 of the S and E ge Board of india (Listing Cibigapons and Brog- Pané " g Public Saurehnldel.'s. in accordanice with tha prowision: ._c he SEBI {SAST) Raguiations
Dizclosure Raquirements) Requlabans. 2015 ('SEBI (LODR) Reguiations’), &5 of Decembar 57, 2024 are 25 wls  fta JHQ 47 Ason the date of this DPS, there ks only ong claes of Equty Snares end outstanding empioyee siock oplions
Tollowe: Tl de;ab\; d purstant 1o ESOS - 2020, Fue are ara 0o () pantly paid-up equely shares of the Targat Comaany,
Promoter & Promoter Group of Acquirer: wef Telangafwa () ety shates of tha Terge: Gompany canying diesenial voting righs: e o i) cutslncing convenitie
Promoter o -h i g insiruments (such a5 deposiony rec 3 e d Waanis, pred
Fromoters v arch  ffihdia - shares; olc.) issued by the Tasget Company which ane convertiple into Equity Shares
M. A M, Arunachifam, Aun Alagappan, M. A. Alagappan, A. Veliayan, A. M. Meyyammai, A, Vankatachaiam, 23, 500082 The Vioting Share Capilal is as follows
V. Narayanan, V. Arunachalam, Arun Venialachalam, M. V. Subbiah, 5 Vellayan, Anannys Laitha 2010 d
:Fu;ac:'ijaﬂ' MM |Muﬁg\a/9?%bM}] M -'J-ul‘-('rhm’-:H'\/Llijrvtﬁd'«'m M-K V-th*mFMAVVSU:mT:an‘ Krishi A private [Not ap- |29 Lala No |Krshi | NAas | 1,56,25, | 7.74% | 156,19, |7.74% Particulars No of Equity Shares | % of Vating Share Capital
eeftika Unnamalal, . Subbiah as a Karta o . A Vellayan as a Karta of , A Venkalachalam Rasayan [Com-  [plicable |Lajpat Rai Rasay- | secn- | 000 500 - i
#5'a Kaits ol HUF- M. M. Mithiah HUF by M. M. Marugappan, Kartz, M. 84, Murugapgan HUF ExporYts ;anyhm- Sa‘r’;ni i ¥ - Fully paid-up Equrly‘ Shares. 20,12,03,147 99.72
represented by M. M. Murugappan, Kara, M.A. Alagappan HUF represenled by M. A. Alagappan, Karta, A M Private  led by 4ih Floor, Group | are not Employee stock options which shall vesl on or prior 5,74,997 028
M. Arunachalam HUF represenied by M. A Alagappan, Karta, M. A Mursgappan HUF rep by M. A Limited  [shares Kalkata, listed to March 31, 2026 pursuant lo ESOS sz020 which
M. Arunachaiam, arta; E LD, Parry (India) Limited, Now Ambadi Estates Privale Limited, Ambaci nvestmants West onay are convertible Inlo equal number of Equily Shares
Limiea, Amoaai Enterprses Limded, Tuba Invesiments of India Limited, Cholamandalam Finansial Holdings Bengal, stack Voting Share Capital 20,17,78,144 100.00
kﬂ‘::‘m ca‘:ff;;fé’d"‘ L;nﬁa(vl;:;::énmmgappa 8 Sons (M. V. Subbiah, M. A. Alagappan and M, India - ex- 48  As on the dale of this DPS, io the best of the inowiedoe of the Acquirer, theee are no slaluiony of olher
uappen hald shares), M. M. Ve 700020 change approval(s) required 10 acouee the OfMer Shares that are validly tendered pursuant to this Offer andior to
Members of the Promoter Group "“f Promo ou i Agro Life [Regis- |Notap- |1115, No [Krishi | NAas | 156,25, | 7.74% | 1,56,19, |7.74% compite e Underfying Tran (s dofivad bavow], except for the Required Statulory Approval and 2s
Umayal R, Valli Annamalai, Meenaksti Murugappan, M V AR. Meenakshi, Sigapi Arunachalam, V Science frered  |plicable [Hemkunt Rasay- | secur- | 000 500 sat.eutin Pan VI (Sintutory and Other Approvals) of this DPS. However, f any statulory or ofher approvai(s)
Vasanlha, Valii Subbiah, Kanika Subbsah, Karlhik Subbiah, Kabir Subbiah, Nagaiakshmi Arunachalam, M. Corpora- lpariner- Tower, an ties becomes applicable prior 1o the the Offer would aiso be subject 10 such statulory of
M. ‘..H_;‘ Lakshmi atach A A Al J i, Lakehrm R 3 Valll AL tion, ship firm 98, Nehru Group | are rot oiher epprovelis) beng obtzned and ihe Acquaer shall meka necessary apblicaiions lor such arprovals
Bollamgpaliay Rishika Reddy, Ahana Lalitha Narayanan, Kn_shna Muregappan Muthiah, M. M. Ve_nka!a;halam pariner-  [bearing Place, listed 4.9  The Public Sharehlders who y Shares in s Opan Offer shall ansume thal ihe Equity Shares
HUF rep: dby M M b Dev St lian, Parry Ir Company Privale Limited, ship fim kegistra- South onavy are clear from il bens chame mirances. The (fer Shares wil be zoquined, sublect o such Offer
Yanmar Coromandel Agrisalulions Private Limited, Algavista Greentech Privale Limited, Dare Ventures Limited (repre-  flion Delhi, stock Srates baing vaidly fenderad in thiz Opan Offar, lree from all liens and logether with ad the nghts attachod
(Farmerly known as Dare Investments Limited), Parry Enterprises India L?miled, Murugap_pa Manag_erpen( sented  fnumber Delhi - ex- theredo, ingluding ail the rights 1o nds. Donuses and nght olfers declared thereo! and m sccardance with
Services Private Llfﬂ\lg_d (fu_m"lerly Murugappa Managemenlt Serwcgs. Limited), Shanthl Geal_'s lemlted‘ by its 179064 110019 change Lhe lerms and condilions set forlh in the Public Announcement, this DPS and as will be set aut in the Letter of
Cholamandalam Securilies Limited, Cholamandalam Home Finance Limited, CG Semi Privale Limited, Nel |pariners fwith Offer, and the lendering Public Shareholders shal! have obiained all necessary consenls required by them (o
Access (India) limiled, Southern Energy Development Corporation Limited, Sterling Abrasives Limited, Wendt Rajesh  [Registrar lender the Offer Shares on lhe foregoing basis
(India) Limited, Murugappa Morgan Thermal Ceramics Limited, M. A Alagappan Holdings Private Limited, Kumar  fof Firms, 410 All Public Sharenolders, including non-resident huidars af Equity Shares, must abtain all requisite approvals
AMM VeIIayan_Suns Privale Limiled, M. M Mu!hlah So_ns Pnya?e Limiled, AR Lakshm\_Acht Trust, M: A Agarwal [Wesl required, if any, to tender the Offer Shares (Inguding without limitalion, the approval frem RBI) and submit
Murugappan Haldings LLP, CG Power and Industrial Solutions Limited, Murugappa Educational and Medical (PAN:  [Bengal such approvals, along with the other documents required Lo accept lhis Offer In the event such approvals are
FOUHUSUDH‘IM-M l:/lu_lh\ah Research Foundation, M. \/.ISeeIha Subbiah Benefil Trusl (M. V. Subbiah & ACKPA nol submitted, the Acquirer reserves the right to reject such Equily Shares tendered in lhis Offer. Furiher, if
Subbiah Vetaysn holes stares on behalf of Trusl), M. A Alagappan Grand Children Trusl (Arun Alagappan & | 0924D) the holders of the Equity Shares who are nol persons resident in India (including non-resident Indian ('NRI'),
A. A Alagammsi holds shares on befall of Trust), Arun Murugapgan Children's Trust (M.A.M. Arunachalam & and Al oversass corporate body (‘OCE) and foreign instiulional imvesioss (FII')/ Forsign Porfolia Investors (FPF))
Sigappi Arunachalam are Trustees), Murugappan Arunachalam Children Trust (Sigappi Arunachatam, M.A M Churiwal had required any approvals (ineuging kom the R31, or any siner reguisiory bady) In respect of the Equdy
Arunachalam & A M. Meyyammai are Truslees), V. S. Bhairavi Trusl (M. V. Subbiah & Kanika Subbiah helds (PAN: Shares heid by them, thay will be required 40 submil such previols sppeovals, that they would kave obtained
shares on behalf of Trusl), K 8. Shambhavi Trusl (M V. Subbiah & S Vellayan holds shares an behalf of ADKPC for holding the Equity Shares, lo tender the Offer Shares, along with the other documents required to be
Trust), Lakshmi Ramaswamy Famly Trust (A. A. Alagammai & Lakshmi Ramaswamy holds shares on behalf - 2492H)) | lendered to accepl this Offer. In he event such approvals are not submilled, the Acquirer reserves the righl
i g
of Trust), M. M. Muthiah Family Trust (M. M. Murugappan & M. M. Mulhiah hoids shares on behalf of Trust), Total | 14,48,73, | 71.80% | 3,79,66, [18.52% Lo reject such Offer Shares. Where statutory or other approval(s) exlends Lo some bul nol all of the Public
M. M Veerappan Family Trust (M. M. Murugappan & Meenakshi Murugappan holds shares on behalf of - 500 354 Sharehalders, lhe Acquirer shail have lhe oplion 1o make payment to such Public Shareholders in respect of
Trust), M- V. Muthiah Family Trusl {M. M. Venkalachalam and M. V. Muthiah hold shares on behalf of Trust), or I whom no statutory or other approval(s) are required in order to complete this Open Offer.
M. V. Subramanian Family Trust (M. M. Venkatachalam & M. V. Subramanian hold shares on behalf of Trust), ofes: A y il o ff he Public Shareholders i
Lakshmi Venkalachalam Family Trus| (M. M. Venkatachalam & Lakshmi Venkatachalam are Truslees), M. M. 1) The pi ion sh, ing p ge of the Sellers is calculated after considering the Voling Gl :-;::—: ;gi?ﬁ:gﬂgrgiz ?r: eiql\:]ﬁyEsq:i;Eg; :r;{/;ﬁrc:?yelr::dgrelzeby &?Poubﬁ(r: gﬁ;r:mlﬁi VS‘;i”al;Z :CSZ;LIZ
Venkatachalam Family Trusi, (M. M. Venkalachalam & Lakshmi Venkatachalam are Trustees), Saraswathi Share Capital as of the date of this DPS. on a proportionale baswsl subject o acquisition of a maximum of 5,24,62,320 (Five Crore Twenly Four Lakh
Trusl (M. V. Subbiah, § Vellayan, M. V. Seetha Subbiah holds shares on behalf of Trust), Shambho Trust (M. V. = 22 The Sellers are not pronibiled by SEBI from dealing in securiies or accessing capital markets pursuant to any Sixty Two Thousand Three Hundred Twenly) Equity Shares, represénling 26.00% of the Voting Share Capital,
Subbiah and 5 Vellayan holds shares on behalf of Trusl), Pluss Advanced Technoiogies Limited, Murugappa direclions issued under Section 1B of the SEBI Act or under any olher regulations made under lhe SEBI Act in consultation with the Manager to the Open Offer.
Water Technology and Solutions Private Limited, TI Clean Mobiltty Private Limiled, Payswifl Technologies 23 Pursuant lo the Open Offer and the consummation of the Underlying Transaction (defined below) and subject ) . =
Privale Limited, Kan and More Privale I‘Jmiled, IPLTech Eleciric Private Limiled, Mo‘sh‘ine Electraq]cs to compliance wilr? Lhe SEBI {SAST) Regulalions, lhe Acquirer v};ill éi:(:qmre wnlrc(ll over the TBTQ)GT CD”\PL”V 2 I\I/1|l(esrgtsu?;r;{z%\lgag?r?;%;[)):JJVZZJSDE?’ITigségg)g elﬁgl::Oths‘;:'ITngi(’e"f‘lzn;;;z;ﬁ::s;?v‘zlscj;ﬁzm";fpl::
Private Limited, Coromandel Technology Limiled, Dhaksha Unmanned Systems Prvale Limiled, TI Medical and the Acquirer shall become a member of the promoter/ promoler group of the Targel Company incluging Open Offer are nol received or any of the conditions precedeni under the SPAs as specified in Paragraph 10 of
Privale Limiied (Formerly known as Lolus Surgicals Private Limited), 3XPER Innovenlure Limited, MAVCO in accordance with the provisions of he SEBI (LODR) Regulations. Upon sale of the Promoler Sale Shares Part Il (Background lo the Open Offer} are nol met for reasons outside the reasonable control of the Acquirer,
Inveslments Privale Limited, Jayem Aulomatives Private Limited, Coromandel Insurance and Multi Services (defined below) pursuant lo the Promoler SPA, he Promoter Seller and Mrs. Kanumuru Lakshm Raju (being a then the Acquirer shall have lhe right Lo wilhdraw lhe Open Offer. In the event of such a withdrawal of the Open
Limiled (formerfy known as Coromandel Solulions Limiled), Phase Lifestyle Private Limited, Coromandel promoler of the Targel Company) and Brighl Town Investment Advisor Private Limiled (being a member of the Offer, the Acquirer (through Lhe Manager) shall, within 2 {lwa) Working Days of such withdrawal, make an
Engineering Company Limiled, UN Design LLP. Boal Club Ventures LLP, 3XPER innoventure Labs Limited, promoler group of Target Company) are desirous that Iney will cease lo be members of lhe promoler/ promoler announcement of such wilhdrawal slating the graunds for he withdrawal in accordance wilh Regulation 23(2)
Axirg Semiconductor Privale Limited, Chola Foundation, Valliammai Murugappan, Parry America Inc., Alimlec group of lhe Targel Company in accordance with applicable law. ! lhe SEB| (SAST) Reaulal
S A CFL Mauritius Limited, Coromande! Australia Ply Lid (fomerly Sabero Auslralia Pty Lid), Coromande! 3 Details of the Target C CIlE ( ) .egua ons . . i
America SA (Farmerly Sabero Organics America SA), Sabero Argenlina SA, Coromandel Crop Proteclion = etal's of the farget Lompany - ] " 413 In terms of Regulalion 25(2) of SE8' (SAST) Regulations, olher than as stated in this Detalled Public
31 The Target Company is a lisled public company limiled by shares. Target Company was on tatement, as at the dale of lhis Delailed Public Statement, lhe Acquirer do not have any plans lo dispose of or

Philippines In (Formerly Sabero Organics Philippines Asia Inc.), Coromandel Agronegocios De Mexico S A
DE C V., Coromande! Brasil Lid (Limiled Liabiity Company), Tunisian Indian Fertilizer S A , Tunisia, Foskor
(Ply) Limited. South Africa, Coromandel Internalional {Nigeria) Limied, Coromandel Mali SASU, Parry

November 11, 1986 under the provisions of the Indian Companies At, 1956 in the name of East Indria Finance
Limited in Calculla. The name of the Target Company was changed (o Chemagro Intemalional Limited on

January 11, 1993. The name of the Target Company was furlher changed to Nagarjuna Agrichem Limiled on :

otherwise encumber any material asset of the Targel Company ar of any of is subsidiaries in the next 2 (two)
years from the date of completion of this Open Offer, except:

Continued 1o next page.,
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{a}) = the ordinary course of business (includng rum-mmdmu:mnmmmm
accordance with business requirersents! of {b) 25 already agreed, disciosed andior publicly anncunced by
anmey.w[::mmmor@la‘mwms or congdions. or {d) 2s requirod in complinngs

with any lsw that is of b Binding on jicable i ine coerabions of the Targel Company wih the
wwmmmwhwwwﬁmhmmhwmu!
lanifes or business of the. Target Company in

g andior
memmdtmfmcumywnhmw:nw~hpmfdmn(bmd:dduwm
of the Targat Company.
1F ke Acquiter intends fo akenaia any matanat assal of tha Target Company or any of its subsidiones within o
md?{m;mmmmmmdmmw:mﬂmdem
ol the Targel Company o any of is subsiciaries, as with provise 1o Regul b=rl]
of tha SES| [SAST) Regulafions would be baf ,arrym ' f any matena) assels
As par fra SEBI (LODR) Regulations raad with Rules 18(2) and 18A of the Securities Contract (Regetalion)
Rules, 1957, o5 omanded (the *SCRR'), the Target Company, mamm uwﬂrudsonwrim
at least 25% of ds tolal sharsholding as public g (2= d with SCRR) on =
nm:.numnmfurﬁsﬁng melmmnﬁuhmuflanOﬁmmwmmwmmn{umenpm
Tranzaction, if the sh g of the public holders i ¢ Targe! Company tlls bilow the minimum
ma:swmmdmuuswscammmmuompmmmwm
that the Targe! Compary satisfies the misimum poblic shatsholding sat oot in Rule 19A of the SCRR in
compiiance with applicatie kows, Wilhin (he prescaribed time. Fiease also refer to Paragraph 10 of Part 1)
|Background to the Open Offar] on the chiigation of the Exishng Promotans (defined belcw) 1o sell-down ther
shassholding in the Target Company in tem:s of lha Promater SPA
The Manages does ot hold any Equity Shares s on ha date of this DFS. Tha Managar lo the Opan Offer
further deciares and undenakes nol lo dosf on its account in Ihe Squity Shares duning the Offer Period
BACKGROUND TO THE OPEN OFFER
This Offer 5 3 mandatory cpen olfer made by iha Accuirer in lerms of Reguiation 3(1) and 4 of the SEBI
[SAST) Regul pursuant o the jon of the SPAS to acquire Ih oxcess of 25% of the paid-Up equity
w;wumewmm&mwmemmmwmw
On March 12 2025, the Acguirer hps entered info the Promoter SPA, pursuant o which the Acguirer has
agined o acquire from the Promoler Sstier 10,62.96 146 Eqwty Shares represeniing 52.95% of the Voting
Share Capital ("Promoter Sale Shanes”), al a price of INR 76.70 (Indian Rupess Seventy Six and Saventy
Paing onty] per Equity Share fer an aggregate conpidesalion of INR £19,85,34,385 (Indian Rupses Eight
Hurdred Nenleen Cromis Eighly Nine Lakhs Thiny Four Thousand Three Hundred Ninety Eight only)
(Promoter Sale Consideration’), completion of which is subjec! to the satistaction or walver of identified
condiions precedent (including, but not imited 1o, recespl of ne Required Statulory Approvais) as s2t oul i
the Promater SPA, in compiance with sppisbls law, incuding (he SEB! (SAST) Reguations. The Promotes
5PA alsa sets fonh the Inrms and canditions agmed babween the Acquirer, the Targel Company, Promater, the
Prompter Group Party and the Promotar Sefler, and their respacive nghis and chigations
Purguanl (o, infer-aia, Snare and § . Tag Holder Sefier 1 and Tag Holder
Saﬂaznmnﬂqmo:ﬂmmrorwawummm\xummmmm-mﬁm
appicabie o the s3ie o the Promotor Sale Shares by tha Promater Seliss. Tha Tag Halder Saller 1 and Tag
Holcer Seser 2 have cumenily efacied io sefl pan of Mar provala shares. and any funher shares, || any,
oifersd by the Tag Holder Saier 1 and [he Tag Hoider Sellor 2 may be purchased by the Acquiner, subjed! Lo
compliance with SEBI {SAST) Reguiations. Aceardingly, 5,500 Equiy Srares (represanting 0.003% of Voling
Snere Capital) held by the Tag Holder Sofier 1 (Tag Haoldar 1 Sale Shares’) wil be purchased by Acguiner
concumenily with the puichass of Promater Sale Sharns by the Acguirer from the Promoter Seller in terms
of the Underying T subsect 1o orovi of SER! (BAST) Reguislions and in accordance with fhe
termns-of The Tag Halder 1 SPA, Furiner, amemm:wm;ammfmsm-m|
heic by the Tag Holfer Seller 2 [Tag Holder 2 Sule Shares”) wit ba purchised by Acquirer ity with
mwﬂmdﬂmwmwhmmmeWMmmdeMWﬁ
iy ey on subject o of SEBI (SAST) R and in wilh the terms of Tag Holder

The propased saie and purchase of by The Acguirer of: (4] e Promoter Salie Shares from Ihe Promoter Seller
In {gems of tha Promotar S84, (b) the Tai Holder 1 Sale Shasas from Tag Holder Seller 1 in serms of the Tag
Hpider 1 S8A:and (c) Tag Holder 2 Sale Snares from Tug Holder Sefier 2 in terms of the Tag Hoider 2. SPA.
respeciively, s referred 10 23 the “Underlying Transaction”

Sinee, on acceurd of the SPAs, the Acquirer has enterad o sn agresmsnt b acquire woting nghts in excess
of 25% (twenty-fve per cant) of the equity share capital and control over the Target Company, this Open
m«smmmﬂmmmwaqmmmwﬁmmnmmwm
Ihe cor of the Underly o) (which is conditional upon the R d Statutory Approval
wmwmdwwwmmmahmlwmmeW
with SEBI (SAST) Regqujations, the Acquires will Roquirs conirol over The Targal Company and the Acquire
shat become the promosar of the Target Company incuting m sccordance with tha provisions of the SEBI
(LOBR) Requiations. Upon saly of tha Promoler Sale Sharoe pursusnl to the Promoter SPA, the Promoler
Sefler is desirous thal i will coase 10 be a member of the promater/ promoter grou of the Targst Company
In accordance with applicabls law in acalien, Mrs. Karsmury Lakshmi Raju (being @ promoder of the Targe!
Company) and Bright Town Investment Advisar Srivale Limited (being a mamber of the promoler group of
Target Cornpany) aiso intznd to be fnd as public 8¢ idars in with ha d
mmmmﬁE&&CﬂﬂlR&wm

Asa of the aforssaid sub it

of shires, vating rights 3nd conirol over the Targe!
Company by tve Acquires, ths Open Offer Is @ mandatory 6¥er being made by the Acquirer in compEancs weth
Reguiziions 3(1} and 4 of SEBI [SAST) Ragulabors.

The bular delass of Underdyng Trarsachon are saf forh below

10.1.2 B

10.1 3Regy

1014

of the Open Offer (Transaction Long Stop Date”); and (6) the raceipt of an approval of the Compedition
Commission of India under the: Competition Azt 2002, read with the Competition Commission of India
(Procedure in regand o the ransacion of Business relaling to Combinations) Reguiations. 2011, for the
transattions contempiaied under the Promoter SPA, which does ot imposs any tendition wilh respect
1o the Acquirer {or ils Afifiates (5 dafined in the Promoler SPA)) that, in the opinion of the Acquirer:
{2} wou'sd adversaly affect the Acquirer (or its Alfiiales (a3 dafined under the Fromoter SPA)) with respect
10 the transaction contempleted under the Promaler SPA of ils ability to invest in the Thrgel Company;
(b) would adverssly affect the Acquiter {or its Affiiales [as dofined undar the Promodar SPA)) with respect
1o their athar investmenis or abiity fo invest in olher companies; (c) madify the terms of he transaclions
contemplated Under the Promater SPA; and (d) ane olherwise matorially onercus 16 the Aoquirer (or its
Afiiates (25 defined under the Promoler SPR)) ('CC1 Approval).

{l) Comgietion of the sala gnd purchase of Promoter Sale Shates under the Promoter SPA Wl be dons ina
ningle tranche by the Actuirer paying anaggregata amount equivalend to he Promoter Sale Consideratian,
Upen comgretion of ine Promptar SPA Conditions Precedent (defired below) by the Promater Saller and
ihe Targst Company lo the satisfaction of the Acquirar. and reesipl of the CCI Approval as described
mbova, and expiry of =t laast 21 {iwenty-one) woeking days from (he date of issuance of this OPS; The
Acguires shall have the right but not the pbigation at its sole discretion, 1o depcsil ihe entire considaration
payable under this Open Offér (assurning full acceptance of this Open Offer) in such esciow account a5
provided for in Regulation 22(2) of tha SEBI {SAST] Ragutations ('Open Offer Escrow Funding’). The
Acquirer wil determing. in writing, the date on which the Closing (a5 defined under the Promober SOA) wil
oceur, which shall be 3 date that i 2t least 5 (five) Business Days (as defined under the Promoter SPA)
from (b Eatar of e date of sabiefaction of the Promoter SPA Conditons Pracedent (dafined beow) by fhe
Promotr Sefler and the Tamet Compsny o the date of completion of tie Opan Offer Escrow Funding (f
applicable), but no laler than the Transaction Long Siop Date. Complation of the sals and purchase of
Promoier Sz Shares mdir the Promoter SPA will lake place duning busness hours on the Closing Date
(a5 diafined undar the Promaiar SPA) (hrowgh an “on-marks?” settlement or “off-market” {on 2 spol delvery
m] ammmthMMWm

he = ampany. On the Closing Date (32 defined under
mnms.qn: nmﬁmws-wwmubunwmmmmmmrmmm;
{indh the Frameler, the Promoier Sefler
wuwmpwrwmmmummmwmmhmum
of the Targe: Company and commitiees of the board of dimctors of e Targat Company: and (i) the Apguirer

mmmdwmmmm 23 /| may inils sole discrelion dotemine.
slion of disng Premolers Subsequan! to the Cloting Date {as defined I the Promotar

Sﬂl}mu&mpmmmﬁmlnhem “control” gver the Targel Company, 25 ihe tam “contrel’ s

defined under the SEBI (SAST) Regulations, and the Promoler will no longar confinue to bo the *promaiar”

of the Targst Company and Ihe Promoter Seller and the Promater Group Party wil no longer be classified
as ‘promater group” of the Targal Company Each member of the Existing Promoters wil be e-classified

s 3 “puble sharehoides” of tha Targal Company in accordance willh Regulaton 314 of tha SEBI (LODR)

Reguiations m course of this Open Offer, and the Existng Promoters will take al necessany steps for such

re-lassification,

-Slandatil obigations of the Tarmel Company: The Extsting Promoters and the Target Company have agreed
|0 certain standstil bigations in‘er-alip inchyding thist the Target Company will: i) conduct it cperations only
i the ordinary course of busmess, (i) mantain and presene the assets in good working onder and condition
conglstent with past prachice: sne (i) mairtain and not alow 1o lspse any approvals reguired undar applicabis
Farw for L 1o own, f2352 and opefste the business: Betwesn the dato of sxacution of the Promatar SPA and the
Clasing Dats (as defined in the Fromulor SPH), unless the Acquirer otharwise agraes in wiling, infer alia, the
Target Comaany, wil nat (i) lake, o permi & be takan, any action in connectian with any Insstvency Event
{asa‘eﬁnedmhe?:mrSPﬁmmhﬁnthmCmm Ikmﬁsmuwm
of the Targe! Company, (V) undertake amy dment {0 the charer d ol the Targel Company and
Its subsicisries; (i) deciare, pay or make any dividend (whether inlerim or final) or distibution (whethes
cash, securties, properly) en any tass of Equity Shares. {iv) anter inlo any naw ling of business which i
mwummmmummuwmdmrmmwwmm
mgwﬂwmummw any itk

mitger or - mmwwwam
n-mwmmumwnnmmmnumwwlmwm
Targel Company shal shide by the standsiil cbiigations

wrswmmsmwmmwmmmmm

Premoler Safa Shares on (e Closing Date {25 defined in the Promoler SPA), is subject o, and conditional
upan, {1} CCI Approval; and (B} the completion of certain agreed condiions procedent (a5 defaded in the
Promoler SPA) lo be completed Ly the Promoter Selier and the Targel Company [ Promoter $8A Conditions
ﬁmﬁm wmmmmmmmmmw

n mmmEn‘eﬂ{':swwmmﬁmrsmquMEm:asmmmqu
5PA) having oocurmd,

{il) the Target Company having is of the following lendars ancroving the chanps
nmwﬂurmwﬁwwmwhmmmmmmmwsm
(2) HDFC Bank Limited; (b) Axds Bank Limited. (<) S8M Bank (Indm) Limited, (d) Kotk Mahindra Bank
Limited: (¢) REL Bank Limsled, (T} Shinhan Banlc (g) Balal Financs Limited; (h) Yes Bank Limitad; (i) SVC
Cao-oparative Bank Limitad: snd (j) Doha Sank,

(i} e Target Company having ensured thal tha sudit of the annual finpncial statamants for financisl year
2024-25 1 compieted by ¥ eosing statutory suditor, KPMG, and such annual fnancial statements having
been duly approved by the board of dimclors of the Target Company,

phtzinad it

1018%@%1% The Existing Promolars have agreed 1o certan non-compete nd

v.

U_ BT L e

mwwmpﬁmwmumwmmmwm
agreament atimeting e obligation to make a public announcement of an
wua#me. the prics per Sals Share under the SPAS

(b} | The volume-weighlad average price paid or payabée per Equity Stiare for soguisitions;
whether by the Acquiner or by any person acting in concert with I, during the 52 {fifty|
two) weelks immediately procedng the date of the PA

[c} | The highest price paid or payabie per Equity Share lor any acquisition, whather by
the Acguirer or any person acting in concert wiih it, during the 26 (twenty six) weeks
immeciaieiy precading the date of tha PA

(6) | The volume-weighied average marke! prica of the Equity Shares for a period of 60
(WWMNmmwmmmmthﬂ.uuademw
exchange where the maximum volume of trading in the Equity Shares are mesrded
during Twabva Months Period and such shares are frequently raded

(e} |Where the Eguly Shares are not frequently iraded, the prce determined by the|
Acguirar and tha Manager talong Ino account valuation paramaters including book
valis, comparable traging mulliples. and such other paramaters as ar cusiomary for
vaiusban of shares of such companies

(1 |The par Equay Share velue computed under Regudation 8(3) of the SEBI (SAST)
Ragulations, f applicable
Nofes:
(1) Acquires has nol acquend any Equity Shares during ihe Iify-fwo weoks or hwenty-sx weeks immediately
praceding the date of the Public Announcemanl.
{2) Mol applicable a5 the Equily Shares ase fequently frades
(3) Mot applcatia sinca the acquisiion i nl an indirect &
Source: Corificaty datod March 12, 2025 issved by SSPA & Co, Charfored Accountants [FRIN. 128851W
(Mr Parag Vied, Designated Partner, m@mﬂwpmb&' 102432),
In view of the p in trie table in Paragraph 4 above, tha minimum offer
mwswys:munummumwmwmmwmssmsasnh@m«wm
highest of above paramatars, Le., INR 76.70 (Indian Rupess Saventy-Six and Savanty Paise anly) per Eguily
Shara Accordingly, Ihe Cffer Prics is justified in tarms of the SEBI (SAST) Regulations
Fursuant 1o Regulation 8(17) of the SEBI (SAST) Reguiitions, there has basn ng confinration for any
reporied avent or information provided by the Target Comgany due (o any material price movement as pes i
mmmmawmnmmwwdmeﬂmmmwmmsm
awmunwmesmusnsnwm
mwe.ﬁumyhea@.amwwmh sultation with the M Lol
achionis) such a5 issuances pursuant ta nghts issue. bonus issue, mmm mmw
of dridend, de-mergers, reduction of capital, a:mmmwdaie!weﬁemgsth«areadhﬂm
faiis priee to tha Brd (thind) Working Day bafore the el the Ti g Period, in it in
Reguiation 8(8) of the SEB (SAST) Reguiations
An upward ravision 16 the Offer Price of 1o the Offer Size. i any, on ascount of competing offers of oifverwise,
may ba undertaken by the Acquirer-at any tme prior 1o the commencement of 1 (one) Working Day bafore the
commencement of the Tendering Period, in accordance with Regulation 18{4) of he SEBI {SAST] Regulations.
Further, in tha tal ion of the Equiy by the Acquirer, during tha Otfer Period, whathsr by
wamaammmh%rhmwswwm the Cffer Price wi be ravised
upwands 1o be equal 1o or more than the highest price paid for such acquisition, In terms of Regulation &8) of
the SEBI {SAST) Reguiations. Howevar, hmmudnllmtummyimmsrmmurﬂhﬂ}
Working Day belove the commencement of the Tendenng Penod and unil the expiry of tha Tendesing Period.
A5 on the daie of Ihis DPS, there 15 no revision in the Offer Price or Offer Size. In the svent of a revision in the
Offer Price or Offer Size, the Acquiner shall; (a) make comespending Increasas to the escrow amount in the
Offier Escrow Accoun! (a5 definad beiow). () make  public in the same mwhich
{hiz DPS hes been published, and (<) simultaneously with the issue of such public sonauncement, inform
SEBJ, m&umwmrmmmamwmam-wm
1f the Acey Shares duning the period of 26 (hwanty-six) weeks after the Tendering Period ol
awam@ummmﬂvmwhmwmwmummwmn
price and the Offer Price. to'all the Public S hares have baer in th Offar, witkin
m:mmmummmwm Hawever, no such difference snall be pald in the event that
such soquisiion is mada urder another open affer under the SEBI (SAST) Ragulations, or pursuant o SEE!
quﬁ:mlmm 85 amanded, of open marke! purchases mada in the oroinary course on the slock
g of shares of the Target Company in any form,

INR 76.70

NAL

NA M

INR 65.30

NAD

HAN

mmms

The manmum consideraton, i.e., total funding requimmant for the Open Offer, assumng 1l acceptance of
the Offer, is INR 4,02.38,59,844 (Indian Rupees Four Hundred snd Twe Crores Thirty-Eight Lakhs Filly Nine
Thousard Mina Hundred Farty Four only),

The Acquirer vide board resolution dated March 12, 2025 has confirmad that i has

for fuifiling the payman| obligations under this Open Offer in terms of Regutation 25(1) of the SEBI SAST
Regulations and ihe that the Asguimer & able to impdemant this Open Offer. The sourca of funds ks intemal
Berusis

der fhe Promoler SPA. No separate considerafion is payable for the same. 5 — 17 6lth SES) (SAST) Reg thé Avet d e P
10.1.7 Wamanties and indemniBes: The Exstng Promalers and the Targel Company have extended certan pecordance with Regulation ulaions, the Acquirer Manages have enered
WM&MWIHWW%M”%MWWM:mlW inlo an escrow agreement dated March 13, 2025 wilh HOFC Bank Linvied (having its ragistared office al
savaral basis. indemnily, defond and hold harmiass, the Accufrer, the Targel Campary and fheir Alfiates HOFC Bank Hause, Lawer Pare!, Wmmuumwmmmuewwlm
{85 dofined i e Promalor SB4| and thei respeciive draciors, officers, agents. g ), and ihe Acquiter has ciested an escrow account named "Coromandsl Intemational Lid . Open
wmmmwjmww”ym“mgaﬂammmﬁwuw wamm'wwmwmwmmrmauwmmmnsmam In
SPA)-arising out of of resulting from or in convction with 12 Indemnification Evers (55 dofined in [he SPA). accordance with Regulation 17(4) and 17(5) of the SEBI (SAST) Reguiations. the Acqurer has made @ cash
sty ek S R L m;mm“m Fﬁmﬁuﬁﬁﬁmmwu;? Bank This

Dot |PromolarSPA. | 1048.85.046 5ASEIAIGE | Cash |Regul 55 prest under the Promoler SPA i it i
The Acqurer has 3t}and 4 10.1.8 Tesmination: The Promoter SPA, <an be terminaied, infer atls, In tha following croumstances: (3] by metust 55N dopont I5 In excess of 1% {ore parcent) of the Mawmum Consideration.
poerad  Inlo the of the SEBI conant of the parties fo the Promoler SPAin wriling al any time prior {0 the Closing Date {as dofinedinthe | 4. The Acquirer has also fumished an and on demand bank guasanine dated March
Promoter SPA datad [SAST) Promutar SPA), (o) by the Acsuirar at any time prior ta the Closing Date (a5 defined in the Promoler 59 by 13, 2025 from HOFC Bank Limited, through tte branch situaled at 13128, 2nd Floor, Harsha Bhavan, Middle
March 12, 2025, with Regulatons prowiding a notice {in writing); (A} i @ Material Adverse Sffact (a5 defined ie the Promaler SP4) or 3 Fraud Circie, Connaught Place; New Delhi 110001, having bank guarantes no. O04GT01250720004 for an amaunt
the Promote: Seler, Event (as dofined in ihe Promoter SPA) bas occurrod; (B) on fhe Closing Date (ss defined in the Promofar of INR 105,00,05,000 (Rupees One Hundred and Fiva Crores only) vaid up 1o Septamber 12, 2025 in favour
Promoter, Promater| SPA), I Ihe Seiler Warmantins (a5 dafinad m fha Promofer SPA) are nol frus, comect, ascurale and complate of Marager 10 the Offer ("Guarantes”) in the Escrow Account in accordaiice wifh the Regulation 17(3), 17(4)
Group Pary and of are misleading immediately prioe 1o he Closing (as dafined in the Promater SPAJ, (C) If the Promotar SPA and 17(E} of the SEBI (SAST) Regulations. The Guaranies ambuntis in wih the requirsmants as
Target  Company| Condiions Pracadant are not s=tisfid on of prior 1o ne CF Long Stop Date (as definad in the S24); (D) bresch w&eautmn‘?omaWimnmsmlnﬁdhﬁmmﬁmwwmdwmw
pursuanl \a. which of any prowsions in refation 42 the stands okiigations: and (E) # Closng (as defined in the Promoter SP4) Cengideration and 10% of the of the hes that in zase
the  Acquirer hae dmndmmmmwwwemgedhmewspnmmmmmwm mwdmwmummmmunyasmummwmmwmw
agfead 1o acquire exiended at least up fo 30th day from fhe date of complahon of payment of ihe Equity Shares valdly tendared
from the In the Open Cffer. The Manager 1o the Offer has been salely authcrised anc erpowared by the Acquirer
Seflor 10.68.96.146 . ares; Gomghetion of the sae and purchase of Tag to operaie and rzalize the Escrow Amount lying 1o the cradit of the Escrow Account and the Guaranies in
g”‘t ﬁh‘ Huldyisma‘wumu qwetwwmmm;mmmwmemwwﬂ accordance with tha SES! (SAST) Regulations
S‘wmm d“;"" an aggregate amount, Acquirer will pay Iha Tag Holder ¢ SPA Sale Consideration to Tag Holder Sefler 1hy | 5. ARerconsidenng aforementioned, SSPAS Co., Chartered Accountants (FRN 128851W) (Parag Ved, Pariner,
mfnm Eaik. e way of wira fransfer 1o the bank sccount of Tag Holder Sefier 1 on the Closing Date (as defined under the Tag membership number: 102432) having s office at 15t Floor Aqun, Plot No 8A, VI Road, Andhen - W, Mumbai
Sh) Eqully Shares Hoider 1 SP4), = 400058, vide 3 certificate daiad March 12, 2025 have canified thal a) the Acquirer has sulficien! means.

sing 52 38% 102 2 Conddlien 1o Clpsing: The compledior of the | i lated under the Tag Holder 1 SPAs subject and capabiity for the purposa of fulfiling its obligabons under the Cpen Offer/ impiementing the Open OFar,

ul-mnwl:lgwe 1o, wmmmmwmmmgmmmmpmsm}umm (b) the Acquirer has adequale and firm financial resources/ arrangements through venfiable means to fulfil
Capital, completion Promater SPA. the obligations under the Open Otfer; and (i) the aforementioned financial 1% frea from any lens,
olwnl&! % sdisdt 10.2 3 Termination’ |f tie Promoter SPA ks terminaled o fhe Ciosing (a5 definad under tha Promeser SPA) Undar encombrances or disablity and is adequately liquid fo mest fhe obligations of e Aoguirer under tha Open
i {he elistastion of the Promoter SPA doos not take place for any reason whalsomver induding non-raceipl of approvals from a Offer

fied mmmmm:y,mmrm1mmmmmummamm & Based on the above, the Manager is satisfied” (a) sbout the adequacy of resources to meel the financie
procedent {including ! tos 3 SPA: regquiremants of the Cpen Ofer and the abiéty of the Acquirer 1o implement the Opan Difes in accardance with
bl pol o i o5: Compiction of the safe and purchess of Tag the SEBI (SAST) Raguislions: and (b) that firm amangemanis for paymeant through verifiable means are in
o, receipt of ine Fikdar 2 S Srares unc e 793 Hoer 2 SPAWA B Gone Under s Sngs rancht by the AcUrer poying Ppiace fo fuff the obiigaions under the Cpen Offe.
Requred  Sttutory anaggmmmmwwmmﬁ;mzsmmmmmagmwum, 7. Incase.of any upward revision in the Offer Price or the Offer Size, 5 increasa b e escrow
Approvais) under the of wire transfer 1o the bank account of Tag Holder 2 SPA Sale Shares on the Closing Date (as defined under amovnis as menfioned abowe shall he made by the Acguiner, in terms of Regutation 17(2) of the SEBI (SAST)
Promoler the Tag Haider 2 SPA). Regulations, rior to efeting such ravision.

Dhrect 5,500 0.003% 4,71 850 Cash  |Regulations 1032 Condition o Closing: The campletion: of the trans iatad under the Tag Holder 2 SPA ks subject | 8. lnmdaqmwmmzmwsw:mmmmuwnmmmwmw
Acquires has ontened 3{1)and 4 1o, and shall take occur smultancously with, the Ciosing (as defined under tha Promoter SPA) under the | Estrow Account. an amaunt equ , the Acouiter may, after the supiry of
irta the Tag Helde of the SEBI Promoter SPA 2 (TwwrmlWu'dngmwudmdmmwmhmmﬁmpwvsmmm
1 SPA daled March (SAST) 0.3 Termination: If the Promoter SPA is terminated of the Closing (a5 defined under the Promoler SR4) under outin Paragragh 10 of Part Il (Backyreund ta the Open Dffer), complets te purchase of the Promoler Saie
12, 2025 wih the Reguiations tha Promoter SPA deas not take piaca for any reason whalsoaver including non-recaint of aporovais from 3 | Shares, the Tag Holder 1 Sale Shares and the Tag Holder 2 Sale Shares and sppoint its direcions on the boasd
::ﬂm";ﬁg:;ﬂ;; wmmmmmrmzsmwmmummwmwmm mﬂwmwwmdhﬁmmmmmh? grmen 10 of Part 1| (Background to the

I, i it 5 )
fequres tas v 1 s i e of B Vi STATUTORY AND OTHER APPROVALS
Tag Holder Sefer 1 1. Asonthe daie of the DPS, 1o the best of the knowlndge of the Acquirer, ihere ant ne: statutory approvals
5,500 Enuily Shares reguired o scquire the Offer Sharee that are validly landared pursuani to this Offer andioe to complate
|ropresenting 0.003% ine Underlying Transaction, except he Required Statutory Approval (.2, the spproval of e Compeliton
ol tha Vamng Share r:amnmdlndmunmmf‘ ion Ast, 2002, as requiced for the consummation of fhe
i 1 — T ion:and the Open Ofier). However. Il any further statilory or cther approvalis) becomes

Direst 550 0.005% 121850 Cosh |Regla Sharaholding as on the PA date wm&wwﬂummpumdﬂmdfu the Cfier would aiso be subject lo such statulory or olher
| Acquirer has aniered 3(f)and 4 Shates acquired between the PA dals and the OPS date| appraval(s) baing oblamad and the Acquiser shal make necessary applicaions %o such approvals
iofo. . Tag Haldor, of e 534 Post Gfler sharehoiding caiculitad on Voing Share|  10.69.07,14 5288% | T REUSE Taretoloces Wi parviomconts . of Equhy Shiewt, st otk o ok el spprovifs
2 SPA dated March (SAST 2 ‘:z et o VoA . 5007 : . roguired, If 37y, to tandor the Offer Shares {including witroul kmitation, the isaproval from the REI) and submit
12, 2025 with the Reg hiopatet such apprevals, aleng wilh the afher dotuments required i accept this Offer. in the avent such approvas afe
Tag Holder Ssfor 2 ke Offer} - Ehinlaial Rt ot submitted, tha Acguirer reserves the night to reject such Equity Shares tendered in this Offer. Further, if
plreuant 1o which the Opm the holders of the Equiy Shares who are not pessans resident in India (incuding non-resident Indians, forign
Acquirer has agreed mm;mmmmmmmsm 15,9350.4656 7388% Institutional investors and fareign partioia investors) had required any approvais (ncluding from the R8I o
Io aequire from e Ciﬂﬂf' { g yirg any other regulatory body) in respect of the Equity Shares held by them, they will be reguired lo submif such
Tag Holder Sefier 2 and =lu.'l uHheW previous approvals, that they would have obiained for helding the Equity Shares, 15 landar the Offar Shares.
5500 Equily Shates Ofter) along with tha other documants required 10 be tendened (o accep! (his Offer. In Ihe event such approvals am
| g £.003% Pumanm:mdeﬁmdmﬂwl(mr-: e iation of Underying Tr tion, If the gh s nol submitied, the Acquirer reserves the right to reiect such Offer Shares. Public Shareholders classified as
of the Voling Share of the p idats in (he Targal Ci falis below the minimum public ! bodies ('OCE’), ¥ any. may lender the Equity Shares nhald by them in the Opan Offer
Capeal wmmws&arm&mmmmwmmmmwwmmm purscanl fo receipt of approval from (He RBI under the Forsign Menagament Act, 1933 and the
Total 10,58,07446 | 52.98% 8.18,97,78,088 minimum putie putiie sharsholding et out in Rule 18A of ths SCRR in compiiance with appiicatsn lws, within e rules and regufations made therennder. Such OCBs shall approach the RBI indapendently 1o seek approval o

ey ? tima tender the Equlty Shares hld by them in the Open Offar

(1) Calewiated 63 a parcantags of thir Viiing Shan Capdal

Pursiant o completion of this Open Offar and the ol ing T if thy

of he public sharehcidars in the Target Company fals below the mi publc rament 3¢
w:CRRmadthEﬁi{LODR}FImamIneMuwanammlhaﬂrsTalemwwlaEﬁ’ﬁw
minimum pubthic sharahoiding 22 Ut in Rule 18Af the SURR i compliance with appiicabile 'aws. within the
prescribed time.

The Offer Price wil be payabie in cah by the Acquirer, i accordancs with the provisions of Regutation 5{1){a)
of the SEBI (SAST) Reguistions.

Object of the Offer:

The Open Cffer is bong made under Regulation 31} and Reguiation & of the SEBI {SAST) Regulations since
tha Acguirer has entered mnla the Share Surchass Agmement 10 2cqulis shanes and voling rghts in excess of
25% (wenty-five per cent) of the aquity share capital of s Tare! Company.

A I Target C: ACEine's in | Sar—
Wumnmtmmmbmwummmtmmm:mmgmmuﬂu
and divarsif markele (o stranghen Tamet Company's op

Sallent faaturss of the Promoter SPA

10:1.1 Completion of the putchasa of the Promaler Sale Shares

M The el the fempialod under the Promolar SPA is subject to: (1) e satisiaction
of the Promoter SPA Conditions Pracedent (defined balow) by the Promotar Sefer and the Targat Company
on or prior 10 45 {fory-five) days from (he date of execution of Ihe Promaler SPA, or any other date 33
miay be dacided by the Acquirer and the Promaler Salier. in wriling provided that such dale shall nol be 2
date Inter han the Trangaction Leng Stop Date, Lo, & date that s 26 (wenty-six) wasks from tha desure

o e e e e e P

As on the daie of this DPS. none of the mambars of e board of direciors of the Acguirer hold any Equity
Shares.

OFFER PRICE |

The Equity Shares are listed an 3SE (Scrip code: 524700) and NSE {Symbat NACLIND). The ISIN of the
Eqgulty Shares is INE285D01020.

The tageng tumaver in the Equity Stares, based on the tmading volumes on the' Stock Exchanges during the
12 (twebvo) calendar months pric- to the calendar month in which the PA was made, Lo., March 01 2024 1o
Febnaary 28 2025 (Twelve Marths Period’), is 35 gven balow:

[BsE

wmnmsmmmmwmmmw the Acgures shall complele payment
of consideralion within 10 (ten) Working Days from the dosure of Ik Tendering Pesiod 1o those Public
Shareholders whose documents ane found vaid aod in order and ara approeed for acquisibon by the Acquiner
In sccoedance wih Regulaion 21 of the SEBI {SAST) Regquiations Where statutery or other approvalis)
axiends lo some but nol all of the Pulsic Shareholdaes, the Acouirer shall kave the oplion i make payment
to such Pubiic Sharehoiders in raspect of whom no stafulory or ofher approvaiis) are required o order 1o
compiele this Open Olfer.
In case of delay in receipt of the Required Statutery Approval or any stalutory or other appraval(s) which
may be required by Ihe Acquier, a5 per Ragulation 18(11) of the SEBI (SAST) Regulations, SEB| may, ¥
satisfied that such deiay in receit of the Required Statulory Appeaval or any statulory of other approvalis)
was not atrinulabie 1o any witful default, tailue or neglect on the part of the Acquirer to diigently pursue
such approval{s), grant an exiension of ime for the purpose of completion of this Open Ofer. subject lo sush
mwmamrhespembysml Incioding paymant of intarest by the Acquins 1o the Public

INsg

81 65843
Source: BSE and NSE website and as centfied pursuant [o Canlificate dated March 12 2023, issued by 5584
4 Co, Charfered Azcauniants (FRN. 128851W (Mr Famg Visd, Parfnas. mambarshio number 102432

Based on the above, mmm@mmmdmsﬂmnmﬂwmmmmﬂ

185371830 | uie

frequenily raded en NSE being the stock exchangs whar
Targe! Company. has been recordad.

The Cffer Prica of INR 76 70 (Indan Rupses Seventy-Six and Seventy Paise only) per Equity Share has besn
determined hmummammnafz}uhssausnsnmm; being the hishest of the

maKimuim volume of rading in the shares of tRe

acceplad in the Offes, al such rate 25 may be prescnbed by SEBI
mm;n&m.mmdmmwmﬂind 18(41A) of the: SEB1 (SAST| Regulations

In terms of Regiistion 23{1) of the SEBI {SAST) Reguiations. In the even! that the Required Stalutory
Appravais or any other approvals which may bacome appicable prioe o the completion of the Offer 22 no!
received, the Accuirer shail hiave the nght to withdraw Ine Offer. Other than the Reguired Statutory Approvels.
the completion of the under the SPAs is conditional upon Pramater SPA Casditions Precedent In
the event thal the Promoler SPA Conditions Precsgent ara nol met for reasons outside the rezsonable contr
of the Acquerer, then the SPAs may be rescinded, and the Offer may be withdrrwn, subyect fo sppiicable lsw.
In the event of such 3 withdrawal of the Open Offir, the Acquirer (through the Manage+) shall, within 2 (twa)
wmummmmmmmmmwwwmwm

lin with Reguiation 23(2) of the SEB! (SAST) Reguizlions.

Coanditteed b next pragse. |
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cetimied froun previous page.

VIl.  TENTATIVE SCHEDULE OF ACTIVITY

SEBI has nat sought clarifications or additional information from the
Manager)

$ Activity Scheduls
No, (Date and Day)™

1. {Issue of Public Announcement Wednesday, March 12, 2025 6
2. |Publication of this DPS in Thursday, March 20, 2025

3 |Last dale for filing of Ihe draft letter of offer (“DLOF") wilh SEBI Thursday, Mareh 27, 2025

4. |Last date for the public announcement for compeling offer(s) Tuesday, April 15, 2025

5 |Last dale for receipt of SEBI observations on the DLOF (in the event Wednesday, April 23, 2025

6. |ldentilied Date®

Friday, April 25, 2025

7. |Last date by which the LOF is to be dispaiched lo lhe Public
Sharenalders whose names appear on the register of members on the
Idenlified Date

Monday, May 05, 2025

8. |Last dale by which the committee of the independenl direclors of the
Target Company is required 1o give its recommendation to the Public|
Shareholders for the Open Offer

Thursday, May 08, 2025

9 |Lasl date for upward revision af the Offer Price / Offer Size

Thursday, May 08, 2025

10. |Date of publication of offer opening public announcemenl in the
newspapers in which this DPS has been published

Friday, May 09, 2025

11. |Dale of commencement of the Tendering Period

Tuesday, May 13, 2025

12. {Dale of closure of the Tendering Period

Monday, May 26, 2025

13. |Last dale of communicating lne rejection / acceptance and completion
of paymenl of consideration or refund of Equity Shares to lhe Public
Shareholders

Monday, June 09, 2025

14. |Last date for publication of pos!-Offer public announcement in the:
in which Lhis DPS has been published

Monday, June 16, 2025

Notes:

before the rmspechive st dates.

(1) The abawi timelines are Indicative (prenarad on the basis of timelings provided under the SEBI (SAST)
Regudations) and sulyect o receipt of raquiste statutory and othar approvals and may have fo be revised
accoingly Where 1331 dales are mentioned for certain activilies, such activities may lake place on or

{2) The Identified Date is only for the purpose of the Public

al any fimo dtnng the Tendenng Parod

Vill,
OFFER

the LOF would &e sent. It is clanfied that alf holders (registensd or unregistered) of Equity Shares (except
thosy wha ane exiluded from he ambit of Public Shareholders) are efigible fo partzipate in the Open Offer

as on such date to whom

PROCEDURE FOR TENDERING THE EQUITY SHARES iN CASE OF NON-RECEIPT OF LETTER OF

1 The Open Offer wil be implemaniad by the Acquirer, subject 1o applicable laws, through an Acuisition

Window, |.e., ‘slock exchange machanism' made availabla by Stock Exchanges in e form of a separate
window (‘Acquisition Window') a5 provided under the SEBI (SAST) Regulatons and the SERI croular
CIR/CFD/POLICYCELLI1/2015 dated 13 Apni 2015 read with the SEBI circular CFD/DCR2/CIR/P/2016/131
dated 9 Decaniber 2016 and SEBI circular SEBUMOICFD/DCRIIVCIRPZE21/615 dated 13 August 2021
{“Acquisition Window Circular'). The facility for acquisition of Equity Shares through the stock sxchange
mechanism pursuant 1o the Offer shall be avaitable on tha Stock Exchanges In the lorm of the Aquisition
Window

Al F'ubllc Shareho\ders whelher holding shares in physical form or demalerialised form, registered or
unregi d, are eligible to participate in this Offer at any time during the Tendering Period

BSE shall oe the designaled slock exchange (‘Designated Stock Exchange’) for Ihe purpose of tendering
Equily Shares in the Open Offer.

Persons who have acquired Equity Shares but whase names do nol appear in the register of members of
the Target Company on ihe Identified Dale i.e., the dale falling on the 10 {lenth) Warking Day prior to the
commencement of the Tendering Period, or unregistered owners or these who have acquired Equity Shares
after Lhe Idenlified Date, or those who have not received Ine LOF, may also participate in this Offer. Accidental
omission o send the LOF to any persan i whom the Offer is made or the non-receipt or delayed receipl of the

Tha Public Shareholders may also downisad the LOF frem SEBI's websile [www sabi.govin) or obtan a
capy of the ssme from ihe Registrar 1o the Offer (detalled & Parl IX (Olher Information) of this DFS) on
provang suitshia documentary evicenca of holding of the Equily Shares and thait falia number, DR idenilily-
liant identity, cument address and contact details.
The Acquirer s apponted JM Financisl Services Limited ("Buying Broker”) as their broker for the Open
Offer through whom the purchases and sittisment of i Offer Shares tendered in the Open Offer shall be
made. The contact detals of the Buying Broker are as menticned balow
JM Financial Services Limited
Address: 5th Floor, Cnergy, Appasaheb Maralhe Marg, Prabhadevi, Mumbai - 400025, India
Tel. No: +91 22 6704 3000/ 3024 3853
Fax No.: +91 22 6761 7222
Contact Person: Mr Sanjay Bhalia
Email ID: sanjay.bhatia@jmfl. com
Website: www.jmfinancialservices.in
SEBI Registration Number: IN2000195834
CIN: U67120MH1998PLC15415

All Public Sharehelders who desire to tender (heir Equity Shares under the Offer would have to intimate Iherr
respecive slockbrokers ('Selling Brokers”) within ihe normal irading hours of the secondary market, during
the Tendzring Period. The Selling Broker can enter orders for dermaltiralised as well as physical Equily Shares.

A separate Acquisition Window will be provided by the Stock Excaisnges to facililale the placing of orders.
The Selling Broker would be required to place an order/ bi¢ on behalf of he Public Sharehalders who wish
o lender Equity Shares'in the Opan Offer using the Acquisiion Window of the Stock Exchanges. Belors
placing the oroer bid, the Sefiing Brakar will be required 1o mar lien on the tendered Equily Sharas. Datails
of such Equely Shares marked as lien i ine demal account of the Pubiic Shareholders shall be provided by
the degository to Indian Clearing Corporstion Limited and National Securities Clearing Corporstion Limbed
(“Clearing Corporation")

In lerms of the Master Circular, a fien shall be marked against the Equity Shares lendered in the Offer. Upon
finalization of the entilement, only the accepted quantily of Equity Shares will be debited from the demat
account of the concemned Public Shareholder.

In lhe event the Selling Broker of a Public Sharehalder is nol registered with the Stock Exchanges, then the
Public Shareholders can appraach any Stock Exchiange regisiered stock broker and can regisler themselves
by using quick unique client code ("UCC") facility (hrough Stack Exchangs regislered stock broker (after
submitting all details as may be required by such Stock Exchange registarad slock broker in compliance
with applicable law). In case the Public Shareheigirs are umakis to register using UCC facility through any
other Slock Exchange registered broker, Public Sniargholders may approach Buying Broker i.e., JM Financial
Services Limited for guidance to place Iheir Bids. The requirement of documents and procedures may vary
from broker lo braker.

As per the provisions of Regulation 40(1} of the SEBI (LODR) Regulations and SEBI's press release daled
December 03, 2018, bearing reference no. PR 48/2018, requests for transfer of securities shall not be
p d unless lhe ities are held in ialised form with a depository with effect from April 01,
2019. However, in accordance with lhe circular issued by SEBI bearing reference number SEBUHO/CFD/
CMDA/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed lo
tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations.
Accordingly, Public Starehalders holding Equity Shares in physical form as well are eligible to tender their
Equily Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations. Shareholders who
wish Lo offer their physical Equity Shares in the Offer are requested lo send their original documents as will be
menlioned in the Letter of Offer to KFin Technologies Limited (‘'Registrar to the Offer") so as to reach them
no later than the last date of the Tendering Period. It is advisable to first email scanned copies of the original
documents as will be mentioned in the LOF to the Regislrar to he Offer and then send physical copies lo the
address of the Regislrar lo the Offer as will be provided in the LOF The process for tendering the Offer Shares
by Ihe Public Sharehalders halding physical Equity Shares will be separalely enumeraled in the LOF.

The cumulative quantily tendered shall be displayed on the websiles of lhe Stock Exchanges (www.bseindia
cam; www nseindia com) Lhroughout the (rading session at specific intervals during the Tendering Period

Upon finalization of the entitlement, anly accepted quantity of Equity Shares will be debited from the demat
account of the concemed Public Sharehoider.

The detailed procedure for tendering the Equity Shares in the Offer will be available in the LOF which
is expected to be available on SEBI's website (www.sebi.gov.in)

Equily Shares shall nol be submitted or lendered to the Manager, the Acquirer and/ or the Targel Company

IX.  OTHER INFORMATION

1 The Actrer 2nt s direclors, in their capadity a4 diraciors of the Acauirer, accep! full responsibility for the
Infarmatian contained in the PA and this DPS {oinar than a5 spesified in Paragraph 2 buiow) and also for the
abdigatons of the Asquirer laid down in the SEBI [SAST) Regutitions in respact of this Offer,

2 The informalion pertaining Lo the Target Company and/or lhe Sellers d in lhe Public ncement
of this Detalled Public Slalement o (he Letler of Oer or any oiher adverisementipubbeations made in
connechon wih the Open been campded from information pulsished or provided by the Target
Company of the Sellars, = 2y be. or publicly avaitabde sources which has not been indepandently
venified by the Acquirer of tha M The Acquirer and the Manager do nol ascept oy ressensiblity with
respect to such information relating 1o e Targe: Company andlor the Sedars.

3 The Acguirer undertajes that | s swave of and will comply with lts obligations under the SEBI |SAST)
Ragulations. The Acguires b imeed that || has aceguate Snancial resources o meet the obligabons
unger the Offer and has made anczal arrangaments for finsneing he aequisision of he Offer Shares, in
terms of Regulation 25(1) of the SEBI (SAST) Regulations

4 Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed JM Finandial Limited
as the Manager lo the Offer

5 The Acquirer has appointed KFin Technologies Limited as the Registrar to the Offer.

6 In-thes DPS, all references 1 “INR' ane references 10 Incan Rupaes. Any discrepancy in any table belween
the 1etsi and sums of (he amount Leted ls due Io reunding off andlor regroupeng. Unless otherwise slated, (he
infarmation set ot in ths DPS reflacis e posiion 35 of the date of this DS,

7 The PA s available and his DPS Is expecled to e available on SEBI's website (www sebi govin)

Issued by the Manager

IJM FINANCIAL

JM Financial Limited
CIN: L67120MH1986PLC038784
7th Floor, Cnergy, Appasaheb Maralhe Marg,
Prabnadevi, Mumbai - 400025, India
Tel. No.: +91 22 6630 3030
Fax No: +91 22 6630 3330
Email ID naclopenoffer@jmfl.com
Contact Person: Ms_ Prachee Dhur
SEBI Registralion Number: INMO00010361

Reglstrar to the Offer

A KFINTECH

KFin Technologies Limited
CIN: L72400TG2017PLC 117648
Selenium, Tower 8, Plot No- 31 and 32,

Financial Dislrict, Seriingampally, Hyderabad, Rangareddy - 500 032, Telangana, India
Tel: +31 40 6716 2222; Toll free no - 18003084001; Fax: +31 40 2343 1563
E-mail: nacl openaffer@kfintech com
Website: www.kfin lech.com
Investor Grievance E-mail: einward ns@~kfintech com
Conlact Person: M . Murali Krishna
SEBI Registration Number: tNR0O00000221

For and on behalf of tha Azguirer
Coromande! Intemational Limited

Managing Director

Place: Hyderabad / Mumbai

LOF by any such person wil not invalidaie the Offer in any way.

Date: March 19, 2025
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