
  

  
 

Ref. No: 2024-25/0143 
 

March 20, 2025 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Bandra-Kurla Complex, 
Bandra (E), Mumbai 400 051 
Symbol: COROMANDEL 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 
Scrip Code: 506395 

 

Dear Sir/Madam,  

 

Subject: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amended ("SEBI Listing Regulations"): 
Detailed Public Statement  
 
Pursuant to Regulation 30 and other applicable provisions of the SEBI Listing Regulations and our 
announcement dated March 13, 2025, informing that the Company has made a mandatory open offer to 
the public shareholders of NACL Industries Limited ("Target Company”) pursuant to Regulation 3(1) read 
with Regulation 4 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as 
amended from time to time (“Open Offer”).   
 
In continuation to the above, we would like to inform you that the Company has issued the Detailed 
Public Statement to the public shareholders of the Target Company.  
 
A copy of the detailed public statement is attached as Annexure for your reference.  
 
We kindly request you to take this submission on record. 
 
Thanking you, 

Yours sincerely, 

For Coromandel International Limited 
 
 
 
B Shanmugasundaram 
Company Secretary & Compliance Officer 
 

Encl.a/a: 
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1), REGULATION 4 READ
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION

WITH REGULATION 13(4), REGULATION 14(3), REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS OF

NAGL INDUSTRIES LIMITED
Registered office: No: 8-2-24811'7'78, Plot No.12-A, c-Block. Lakshmi Towers, Nagarjuna Hills, panjagutta, Hyderabad - 500082, Tetangana, lndia

Corporate ldentification Number (ClN): L24219TG1986PLC016607;1el: OnO-Z+tOS.tooi W"U.it"l https:/inaclind.com

open off€r for acquisition of up to 5,24,62,320 Equiiy Shares {defired berow) each of I{ACL lndustries
Lj1'.ted-('lTigel 

99me9ny"), a company registered under Companies Ac{, i956 having registered oltice
at No:8-2-24811-7-78, Plot No..l2-A, C-Block, Lakshmi Towers, Nagarirna Hills, panjaguna, Hydenbad
-.500082, Tllangana, lndia ("Target Conpany,,), represe[ting 26.00% (twetrty-sir perient; ot ttre Votinq
Shale Capital (as detined berow) ftom the public Sha.ehotde; (as detired Oetow; of the target Compani
by Coromandel lntemational Limited (,,Acquire/,) (,,Open Offe/, or ,,Offer,,), pursuint to and in compliince
with the requirements ofthe secuities and Exchange Board of lndia (subsiantial Acquisition of sha;es and
Takeove6) Regulations, 20'11 and subsequenl amendfrents thereto (,,SEBt (SAST) Regutations,').
This detaiied public statement ('DPS') is being issued by JiV F nancial L mited, the manager to the Open Offer
{ Manager to the Open Offer' or "Manage/'), for and on behalf of the Acquirer, to the public S-harehoiders, pursuanl
t0 and in complEnce with R€gulations 3(1) and 4, and read with Regutations t3(4), 14{3), 15(2) and other appti€ble
regulauons oi the sEBl (SAST) Regutations and pursuant to the public announcement daied ttrtarch 12. 2025 in
relation to the Open Ofier {'Publ ic An nouncenent" or "pA") whlch was fited with BSE Limited ( 

,BSE 
) and Natronat

Stock Exchange oi lndia Limited ('NSE ) and the Securities and Exchange Board of lndia (,SEgl,) a;d sent to the
Targel Company on lllarch 13, 2025, in comptiance with Regutations 14(1);nd .14{2) 

otthe SEBI (SA:SI Regutations.
For the purpose oflhis DPS, the iollowlng terms would have lhe meaning assigned to them herein belowl
(a) 'Equity Sharcs' shall mean the equity shares of the Target Company having a face value of INR .11 

(tndian
Rupees One only).

(b) "ldentified Date' shall mean the date falling on the 10s (tenrh) working Day prior ro the commen€menr ofthe
Tendering Penod, forthe purpose oldelermining the Public Shareholders to whom the letter ofoffer in relauon
to lhis Oper Offer shall be sent.

(c) Otfer Period" shall have the meaning as ascribed to it in the SEB| (SAST) Regutations
(d) Public ShareholdeE' shall hean all the plblc sharehotders of the Target Company who are etigible io

tender thetr Equity Shares in the Offer, other than: (i) the Acq! re( (i) the partles to the undertying prcmoter
SPA (as defred below), Tag Hotder 1 SpA (as defired belo4 and Tag Hotder 2 SpA {as d;tn;d beiod)i
and {il ) persons deemed to be acting in conced with the persons st out in (i) and (ii), purslant to and in
compliance with lhe SEBI (SAST) Regutations.

(e) Promoter'shall mean lvrs. Kanumuru Lakshm Raju.

(f) Promoter Seller' shall m€an KLR Products Limited, a company incorpoEted and registered under the iaws
oI lndia, havlng its registered oflice at No 8-2-24811i7,?8, ptot No. 12-A, C-Btock, Lakshmi Towers, Nagai!na
Hil s, Panjagutta, Hyderabad,500082, T€tangana, lndia.

(g) 'Promoter croup Party" shall mean Bight ToM lnvestment Advisor private Limited.
(h) "Promote. SPA" shal mean the share purchase agreement dat€d March 12,2025 among the Acqlirer

Promoler, Promoter Group Party, Promoter Seller and the Target Company.
(i) 'RBl" shall mean the Reserye Bank ol lndia.

(j) 'Required Statutory Approval' shall mean the approval of the Competition Commission of lndia under the
Competitior Act, 2002 (as amended), read with the Competitton Commisslon of lndia {procedure in regard to
the tEosaclron of Business relating to Combinations) Regulations, 2011 requited lorthe conswmatio; ofthe
Undeilying Transactlon (as deimedbelow) and the Open Offe.

(k) "Share Su bscri ption and S hareholders Agreement' means agreement dated F€bruary 8, 201 9 among Tag
Holder Seller 1, Tag Holder Seller 2, Promoter, Promoler Se ler and the Target Company, as amended by lhe
Addend!m dated Apnl 1, 2021 amongstthe sme pa{ies.

(l) 'Sale Shares" means the Promoter SPA Sale Shares, the Tag Holder SpA 1 Sale Shar€s and lhe Tag Holder
SPA2 Sale Shares.

(m) "SEgl' shall mean the Secunties and Exchanqe Board oflndia.
(n) 'Sellers" shall mean the Promoter Setler, the Tag Hotder Seiler 1 and the Tag Holder Seiler 2.
(o) SPAS" shall mean lhe Promoler SPA the Tag Hotder 1 SpAi and the Tag Hotder 2 SpA.
(p) Stock Exchanges" shall mean, coltectively BSE and NSE.

(q) Tag Holder Sellers" shall mean, @llectiv€ty, Tag Hotder Seiler 1 and Tag Hotder Seiler2
(r) Tag Holder Seller 1" shal mean tv/s. Agro Life Scjeice Coeoration, partneFhip fim (represented by its

padners Rajesh KumarAgaeal (PAN: ACKPA0924D) andAlut Churiwat (pAN: ADKPC2492H)), who is eiig bte
to exercise Tag Right pursuantto, irter-alia, Share Subsciption and ShareholdetsAgreement.

(s) "Tag Holder I SPA" shall mean lhe share plrchase agreement dated lvarch 12, 2025 between the Acquirer
and the Tag Hoder Seller 1.

(t) Tag Holder Seller 2" shall mean Kilshi Rasaya n Expods Pilvate Limited ( 
pAN MCCK4 1 24G), who is eligib e

1o exercise ?g Righl p!rsuanl to,,hler-al€, Share Subscription and ShareholdersAgreement.
(u) Tag Holder 2 SPA" shall mean the share purchase agreement dated fi,larch 12. 2025 between the Acquirer

and lhe Tag Holder Seller 2.

(v) Tag Right" means lhe right ofTag Holder Seller 1 and Tag Holder Seiler 2 to sell their pro-rata shares to the
Acqu rer, on the same terms and or lhe same prce as those appl €ble to lhe sale of Equlty Shares by the
Promoter Seller in tems of Underlying Transaclion {as defined betov!).

(w) Tendering Period" means the pedod of 10 Working Days duing which the public Sharehotders may tender
theirEquitySharesinacceplanceoftheOffer,whichshal bedisc.tosedintheLetterofOffer(asdet etbelow)
in relaton lo lhis Open offer.

(r) "Voting Shile Capital" shall mean he total equity share capitat ofthe Target Company on a fulty dituted basis
expected as of th€ 1oth (tenth) Wo*ing Day from the c osure of the Tendering peilod of the Open Offer This
lnc udes 5,71,997 employee stock options which shall vest priorto lvarch 31, 2025

{y) "Working Day" sl"all mean a wo*ing oay o.SEBI.

I. ACOUIRER, SELLER, TARGET COMPANYAND OFFER
l. Details of Coromandel lnternational Limited (Acquirer):

1 . 1 The Acq! irer s Coromandel lntemational Limlted, a llsted publjc company lim ted by shares, having CoDorate
ldenlification Number (ClN): 124120T61961P1C000892. Acquirer was ncorporated in lndla on October 16,
1 96 1 , under the provisions of ihe Companies Act, 1 956 in the state of Hyderabad under the name Coromandel
Fertilise6 Private Limited. On April 16, 1964, th€ name ofthe Acquirer was changed to.Coromandel Fedillserc
Limited'. 0n September 23,2009, the name ottheAcquirerwas furtherchanqed to'Coromandel lntemational
Llmited .

1.2 TheAcquireris part of Murugappa Grolp.

1.3 TheregisleredofliceoflheAcqlirerisiocatedatCoromandelHouse,l-2-l0sardarpateRoad,secundeEbad-
500003, 

-le 
angana, lndia. The contact details of the Acquirer are as foilows: Tet: 91-44-42525300 and email:

shanmugasuda6mb@6romandel.murugappa.com. The webslle oflheAcqu rcris hflps / trw.@romandel.biz
1.4 The Acquirer is engaged inler-alia in lhe busin€ss of manufacture and distrjbution of agri-inputs compnsing

fedil sers, psticides, specialty nuirents, organic products, biological solutions besides rural retaiting and altie;
servrces in the agricultwe sectol

1.5 Theauthorizedshare€pitaloftheAcquirerislNR60,00,00,000l{lndianRupeessixtyCroresorly)comprisng
55,00,00,000 (Fifty-Flve Crores) equily shares having a lace valle of INR 1l (tndtan Rupee one only) each
and 50,00,000 (Fifty Lakh) cumulative redeemabte preference shares having a face vaiue of INR 101 (lndian
RupeesTenony)each.AsonthedateoftheDPS,theissuedequitysharecapitaloflheAcquireris NR
2946,36,3391 (lndlan RupeesTwenty-Nrne Crores Fody Six LakhsThirtySixThousandThree Hundred Thirty
N re only) comprising 29,46,36,339 equity shares ol INR 1f ( ndian Rupee One only) each. No cumulative
redeemable preference shares are rssled and outstanding as on the date of DpS

1.6 TheequitysharesoftheAcqlirerarelistedonBSE(Scilp@de:506395)andNSE(scdpcode:COROI,iANDEL)
exceptl4,320equityshareswhlchwereallottedonMarchl,2025 pursuanttoEsOpscheme-2016which
areintheprocessofbeing|stedonStockExchanges.ThetSlNoftheAcquirerislNEl6940l03l Theeq!ity
shares oftheAcquirer are not curcnliy suspended from trading or Slock Exchanges.

1 7 The details of: (a) promoters and members of lhe promoter group, (b) olher significant shareholders (publlc
sharcholders holdlng more lhan 1% of lhe fully paid-!p equity share capit6i) of lhe Acquirer as dlsclosed by it
to BSE and NSE under Regulallon 31 ofthe Securities and Erchafge Board of tndta (LlsUng Ob|gations;nd
Disclosure Requirements) Regulations, 2015 ('SEBI (LOoR) Regutations"), as of December 31, 2024 are as
loliows:

Promot€r & Promoter Group otAcouirei
P.omoters

l\,i. A. lV. Arunachalam, Arun Alagappan, lV. A. Aagappan, A. Veilayan, A. ll,,l. lvelyammai, A. Venkatachalam,
V Narayanan, V Arufachalam, Arln Venkatachalam, N,1. V Subbiah, S. Vellayan, Anannya Lalitha
Arunachalam, lil. l\rl N,1urugappan, M. ]V. lVuthiah, M. M. Venkatachatam, t\y'. V t!,4!thiah, [,t. V Slbramafian
A. Keertika Unnamala, [,1. V Subbiah as a Kada of HUI A. Vellayan as a Karta ol HIJF, A. Venkatachatam
as a Karta of HUI N,1. M. l\rluthiah NUF represented by l\t. lV. lvurlgappan Karia, lV. N,l. Murugappan HUF
represented by M. l\,4. N,lurugappan, Karta, Ny'. A Atagappan HU F represented by [,1. A. Alagappan, Karta, A tV.
lV. Arunachalam HUF represent€d by lV. A. Alagappan, Karta M. A. M!rugappan HUF represented by lV. A.
M. Arunachalam, Karta, E.l.D. Pany ( ndia) Limited, NewAmbadi Estates prvate Limited, Ambadi tnvestments
Limited, Ambadi Enterprises Limited, T!be lnvestments of lfdia Limited, Cholamandalam Financjal Holdings
Limited, Carborlndum universal Limited, lvorugappa E Sons ([4. V Subbiah, M. A. Aagappan and Nt

lVurlgappan hold shares), lV. M. Veerappan

Menbeas ofthe Promoter Grouo

Umayal.R., Valli Annamalal, lveenakshi l\rlurugappan, [/ V A.R. [,leenakshi, Sigapi Arlnachalam, V
Vasanlha, Valli Subbiah, Kanika Subbiah, Karthik Subbiah, Kabir Subblah, Nagalakshmi Arunachalam, l\.i.
M. Seethalakshmi, Lakshmi Venkatachalam A. A. Alagammai, Lakshmi Ramaswamy, Valli Alagappan,
Boilampallay Rishika Reddy, Ahana Lalitha Narayanan, Krishna tvurugappan lvuthiah, M. l\,1. Venkatathatam
H{JF represenled by l\,1. lV. Venkalacha am, Dev Slbramafian, Patry lnfraslruclure Company pilvate Lim ted,
YanmarCoromandelAgrisol!tions P.ivate Limited, Alqavista Greentech Pdvate Limited. DareVenturesLimited
{Formerly known as Darc lnvestrnents L mited), Parry Entepises lndia Lim ted, N,lurugappa lvanagement
Servces Privale Ljmlted lformerly lvurlgappa l\,,lanagemenl Seryices Limted), Shanthi Geare Limited
Cholamandaam Securities Limiled, Cholamandalan Home Fifance Limited, CG Semi pivate Limited, Net
Access (lndia) I miled, Solthern Energy Developmenl Corporation Limited, StertingAbrasives L mited, Wendt
( ndia) Limited, lvlurugappa lvorgan Thermal Ceram 6 Lim ted, Nl. A. Alagappan Hotdings private Limited,
A. M M. Vellayan Sons Private Lmited, lV M. lvulhiah Sons Pilvate Llmited, A.R. Lakshm Achi Trust, tV. A.
l\,4!rugappan Holdings LLP, CG Power and Industrial Soluliois Limited, Murlgappa Educational and MediG
Folndaton, M lV. Mlthlah Research Foundation, M. V Seetha Subbiah BeneJit Trust (lV. V Subbiah &
Subblah Vellayan holds shares on behall oi Trust), l!1. A. Alagappan Grand Chiidren Trust (Arun Atagappan &
A. A. Alagammai hoLds shares on beha f ofTrust), Arun lVurugappan Chitdren's Trust (l,i.A.[,i. Arunachalam &
SigappiAru0achalam are Trustees), MurugappanArunachalam Children Trust {StgappiArunachalam, l\,1.A.[,4.

Arunachalam &A.M. lveyyamma are Trustees), V S. Bhahavi Trust ([y'. V Subb]ah & Kanika Subbiah hotds
shares0nbehalfofTrust),K.S.ShambhaviTrust([,f VSlbbiah&S Ve]layanhotdssharesonbehatfot
Trust), Lakshmi Ramaswamy Family Trust (A. A. Alagammai & Lakshml Ramaswamy holds shares on behalf
of Tr!st), M. N4. lvulhiah Family Trust (M. M. Murugappan & l\rl. lV. lvuthiah holds shar€s on behalf olTrust)
lV.M VeerappanFamlyTrlsi(M.l\rl.ivurugappan&l\,4eenakshiMurugappanholdssharesonbehalfof
Trust), M. V lMuthiah Family Trust (M. [,,1. Vefkatachalam and M. V Nluthiah hold shares on behalf of Trust),
l\1. V Subramanian Family Trusl (lV. M. Venkatacha am & l\il. V Subramanian hold shares on behalf olTrust),
Lakshmi Vefkatachaam Fami y Trust {N,4. M. Venkatachalam & Lakshmi Venkalachalam are Trustees), ttl. t\,4.

Venkatachalam Family Trust, (|ty'. M. Venkatacialam & Lakshmi Venkalachalam are Trustees), Saraswathi
Trust ([,1. V Subb]ah, S Vellayan, M. V Seetha Subbiah holds shares on behalf ofTrust), Shambho Trusl (lV. V
Subbiah and S Vellayan holds shares on behaif ofTrust), Pluss Advan€d Technotogies Ltmited, tvlurugappa
Water Technology and Solutions Private Limited, Tl Clean N/obility Pivate Lrmited Payswifi Technotogles
Prvate Limited, Kan and lvore Private Limited, lPLTech Electric Pivate Limlted, Moshine Electronis

lnlemational Dl\,'lcc, ljs Nutraceuricals rnc. (Fomerly us NutraceutiGls LLc), prussAdvanced rechnorogies
B V Netherlands, Labelie Botani6 LLC, parry M!fiay and Company Limited, Financiere C10 SAS S;dls
SAS Sedis Company Ltd., Sedis GmbH, Great Cyctes (private) Limited, Creative Cyctes (privale) Limited
CUMI America inc" CUtVI (Alstralia) p!'Ltd, CUIVt lviddle East FZE, CIJIVI tnternatonat Lmited, Volvhsky
Abrasives Wofis, FoskorZirconia pty Limited, Soulh Afrlca, CUMI AbGsives and CeEmics Company L m led,
China, CUN,ll Europe S R.O, CUly'lAwuko Abrasives cmbH (fomeily CUMI GmbH) , RNODIt]S Abrasves
GmbH (Formeriy Known as CUIVI Abrasives GmbH), RHODT JS Nederland B.V, RHODtUSS.A.R.L., France,
RHOD|USKorealnc.,SouthKorea,RHoD|USSouthAmericaLtc Brazit,CtJl!flUSAtnc.,TtCMpLTechnotogy
(Shenzhen) Co. Limited, Coromandel Vtetnam Company Limited, Axho Semiconductor lnc., Silicon CarbiJe
ProductsLLC., CUtll USAlnc., Lakshmi Chockatingam, LalilhaVeilayan, Meyyammai Venkatachalam, Solachi
Ramanathan, [Jma Ramanathan ohruv ]\,1 Arunachalam, pranar Alagappan, M V Seetha Subbaah, Sivagami
Natesan, NtranlhaE Alamel! Jawahar, Vedhika lveyyammai Arunachalam, Nila Lakshmi lt4uthiah, irjun
VellayanArunachalam, l\,ladhav lVurugappan,Adhi Venkatachalam, Coromandel Chemi@ls Limited (Form;dy
known as Parry Chemicals Limited), pafiy SugarsRefinery tndia prvate Limlt€d, parryAgro lndusties Limrted,
Chola lnsuEn@ Distilbullon Seryices pfvate Limlted Chola Business Seryi@s aimited, Cholamandalam
nvestmentand Flnance CompanyLimlled, Kadik lnvestmentsTrust Lamited, ChetryTin Online private Lm led,
cholamandalam lvs Genecr rnsurance company Limited, cholemafdaram lvs Risk services Limited chora
People and lva*eijng Seruces Pivate Limited, CIR|A tndia Llmited, Kadamane Estates Company ([y' A
Alagappan hold shares on behalf of the fim), Yelnoorkhan GroJp Estales, Al/lV Foundation, Vaili Subblah
Benefit Trust (Subbiah Vellayan & M V Subbiah holds shares on behalt of Trust), l\teenakshi t\,lurugappan
Family Trust (l\,1 M lvurugappan & lveenakshi Murugappan are Trustees), [.i l\,1 M!rugappan Fam]ly T;ud iN,4
ll,,l lVurlgappan & lleenakshi I\,4urugappan hold shares on behatf of Trust), T VOLT Electic Vehicl;s priv;te
Limited,PayswiffPTELjmted SingaporeAxiroSemicond0ctorTlrkeyAragtrmaveceli$timeA$a).
Alofel

1. Addilion Io the prcnotet grcup of tne Acquiq an Match 7, 2025.

Other siqnificant shareholders (public shareholdeis holding more than l% of fully paid.up equity
share capital) of Acquinr:
Axis ELSS Tax Saver Fund, SB I Abika ge Oppodun ties Fund, U f Smail Cap F! nd, Kotak [,1 ah indra Trustee
Co Ltd,A/C Kolak Quant Fund, DSP Qua0t Fund, LtCl New Endowment plus-GroMh Fund, Groupe Chimique
Tunisen, lnvestor Education and Protection Fund Authority

1.8 No person is acting in con@rtwlth theAcqutrerforthe purposes olthls Open Offer
1.9 As on the date of this DPS, lhe Acq! rer does not hold shares in the Target Company. Furlhermore, the

Acquirer has nol acqufed any Equity Shares alter the date oithe pAtill the date oltiis DpS.
1.10 N€ither the Acqlirer nor its direcroN or key employees have any relarionship with or interest in the Target

Company except for the Undedying Transaction, as detailed in part lt (Backgloundla ke Open Offei af liis
DPS.

1.11 TherearenocommondirectorsonlheboardofdtrectoreoftheTargetcompanyandtheboardofdlrectorsof
the Acqllrer as on the date of this DPS. TheAcquiret has not norinaled any direclor on the b@rd ofdirectore
ofTargel Company.

1.12 TheAcquirerhasnotbeenprohibitedbysEBlfromdealinginsecudtiespursuanttothetermsofanydrections
issledunderSectionllBoftheSecuritresandExchangeBoadoflndtaAct,lgg2 asamended(lSEBlAct)
or under any oher regllatons made underhe SEBI Acl

1.13 Neither the AcquiEr nor any of its promoters, directoE, key hanagedal persornel (as defned n the
Companies Act, 201 3) have been categoriz€d or dectarcd: (l) . w ful defallter, by any bank or financial
nslituton or consorlium thereof, in ac@rdance wih the guidelires on willul defaulters issued by lhe RBI
in terms of Regulation 2{1)(ze) of the SEBI (SAST) Regutations or (D a iugitive economic offender' lnder
Section 12 of the Fugit ve Economic Offende6 Act, 201 I (j7 of 20.18) jn tems of Regulation 2(1)(ia) of the
SEBI (SAST) Regulations.

1.14 ThesummaryllhancialinfomationoftheAcquirerforeachoftheihreefinancialyea6endedMarch3l,2022,
March 31, 2023 and March 31, 2024 anC I months ended oecember 31, 2024 is as foflows:
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September 26, 1996 The name of the Target Company was furlher changed to NACL lndustdes Limated on
September4,2017

3.2 TheregisteredofliceoftheTargelCompanyistocatedatNo:8-2-24811-7-78,plotNo.12_A,LakshmiTowers,
Block'C, Nagai!m Hllls, Panjagutta, Hyde€bad Tetangana - 500082. The CtN of the Target Company is
12421gTG1986P1C0'16607 Websle of the Targel Companyis ww.naclind.com

3 3 TheTarget company is in the business ofcrop protect on and manufact!res both technicals {actve ingredient)
and fomulations- lt manufaclures a| kinds of pesticides, insectrcides, acaricides, herbicides, fungic:des and
other pant grcwlh chemicals Target Compary's lormuation busness is mainy n lhe lndian markel and
sellsthrough tslargeretaldealernetworkspreadacross ndia.TargetCompanyhasaEngeofbranded
fomllations. lt also exports techn cals and formulations and does loll manufactuie for cerlair mlltinafional
companles.

3.4 The authorized share caplta ofthe isrget Comsany is tNR 25,00,00,000l ( ndiah Rupees Twenty"Five Crore
only) comprising 25.00,00,000 (Twenty-F ve Crore) Equity Shares having a fa6e vatue of iNR 1/_ (tndian
Rupees One only) each. The tssued, slbscdbed and paid,up share capilal of th€ Taruet Compaiy is INR
20,12,03,147 (lndian Rupees Twenl)/ Crores Twe ve Lakhs Thrce Thousand One Hundrid Forty Sevin onty;
divided lnto 20,12,03,147 (Twenty Crores Twetv. Lakhs Three Thousand One Hundred Forty Seven) as on the
date of this DPS.

3.5 The Eqlity Shares are listed or BSE (Scilp code 524709) and NSE (symbot: NACLIND) The tStN of the
Equity Shares is 1NE295D01020. The entire paid-up equiiy share capitat ofthe Target Company is tisted o0 the
Stock Exchanges, except 1 7,63,97 1 Equity Shares (out of which 39,834 Equily Shares are allotted pu6ua nt to
employee stock option plai and 1 7,24 1 37 Eqlily Shares are allotted to Ee tndla Fund plrslant to preferential
allolment (approved by shareholders of Target Company on January 9, 2025)). The Equity Shares have not
been suspended from lrading by any of the Stock Exchanges. The Equity Shares have nol been delisled
fiom any other stock exchange in lndia. The Equity Shares are liequenily traded on NSE for lhe purposes of
Regu alion 2(1Xj) of the SEBI (SAST) Regutations (Furlher details provided in part tV (Offer pnce) 6eiow of
this DPS)

3.6 As on lhe date ofthis DPS, there is cnly one cass ol Equity Shares and ollstanding emptoy€e slock oplions
pursuant lo Employee Stock Opton Scheme -2020 ('ESoS - 2020 ). There are no (i) par|y paid-up equity
shares oilhe T"rget Company, (iiJ equity shares ofthe Target Company carrying differential voting rights; and/
or(r[) o!lstand]ng convertible instruments {such as depository receipts, lu lyconvedible debentu;s,;arants,
convertibleprcfereneshares,etc.) ssuedbytheTargetCompanywhchareconvertibeintoeq!itysharesof
the Target Company

The Vot ng Share Captal is as io lows
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Voting Share Capilal

2,
enlered inlo lhe Share Plrslanl to this, Tag

and Ta rget Cohpary
Holder Seller 1 and

Tag Holder Seller 2 have been g ven cedain rights such as, right to appo nt nomlnee dlrectors, Tag Righl.
The key linancial infomaUon of ihe Target Company as extracled lrom its audlted @nsolldated linancia
slatementsforeachofthethreefnancialyearsendedMarch3l,2024 L4arch3l,2023 [,4arch31,2022and
I monlhs ended December 31, 2024 is as follows
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(1) ThekeyfrnancialinfomalianoftheAcquietlorthefinanciatyea6endedtttarch3l,2022,March3l

2AX and March 31, 2A24 has been enracted fron thei t5reclive yed audied @nsotidated financial
stalenents. Ihe key linancial infomation fot I nonths ended Decenbet 31, 2024 has been extracted
lrcn unaudited (linited rcviewed) consoldated ftnancial slalenents ta the extent available.

(2) Tolal incme consists of rcvenue lrcn opetations and othet ircane.
(3) Ptofrll(Loss) aftet lax rcprcsents Ptofi / (Loss) attibutabte ta awne6 and daes nat inctude profit / (Loss)

att i b ut a bl e I a na n-c ont r a I I in g i nte rc st.
(4) On unannualized basis.

f5) Nel woilr reprcserfs e quity atlibulable la ownerc and does ,ol include non-@ntolling intercsl.
Source: Cedifrcale daled March 18, 2025, ri$ued by SSP,4 & Co, Chatercd Accountants (FRN: t2AASlW
(W Pang Wd, Paftnet, nenbe5hip numbet :102432)

Details ofSelleF:
The details of Sellerc have been set out hereunder:

(1) Thekeyfinancialint'omalionaltheTaryetCcnpanyiotthefinancialyea6endedMarch3l,2022,March
31 2023 and March 31,2024 has been extrccted lrcm thei respective yeat audited consolidated linanciat
stalenenls. The key financial infornaiion lot I months ended Decembet 31.2024 has been extacted
frcn unaudited (liniled revieweq consalidaied financial slatenents ta the erteil available.

(2) latal incane ensists of revehue froh ope?lions and alher incone.
(3) On unannualized basis

Soutce: Cetlificale daled March 18, 2025 issued by SSp,4 & Co, Chaiered Accountants (FRN: 12BBS1W
(tu Pang Ved, Painer, nenbership nunber :102432)

4. Details ofthe Open Offer

4. 1 This open Offer is a mandatory open oller made by the Acq! rer in compliance with Regulations 3( 1 ) and 4 of
the SEBI {SAST) Regulations, purs!ant to fie execulon ofthe promoter SpA{as detn€dbelow), Tag Hoder
I SPA (as defined below) and Tag Hotder 2 SPA (as defined below)lot the acquistion of substantat number
oi Eq! ty Shares, voting righls and control ov€r lhe Tatget Company. The publicAnnolncement was also sent
to SEBI and 1o the reglstered oflic€ ol the Targe! Company on [4arch 13, 2025, in tems of Regu ation 14(2)
oftheSEBl(SAST)Regulations PeaserefertoPar|t(Backgro!ndtotheOpenOffer)otthsDFSforflrlhe;
information on the Promoter SPA, TaE Ho der 1 SPA, and Tag Holder2 SpA

4.2 This Ofier is being made by the Acqu rer to the Pub ic Sharehoders to acqu re up lo 5,24,62,320 (Five Crore
Twenty-Four Lakh S xty,Two lhousand Three H!ndred Twenty) Eq!ity Shares (,,Offer Shares') representing
26.00'/0 (twenty six percent) of th€ Voting Share Capltal ("Offer Size'), at an offer pice of INR 76.70 (tndia;
Rupees Seveity Six and Seventy Paise on y) per lquity Share ('Offerprice"). The Ofler price has been ardved
at, in accordance with Regulation 8 o!'the SEBI (SAST) Reg! atons. Asslming full acceptance of the Open
Offer, lhe total consideration payable by the Acquirer n accordance with the SEBI (SAST) Regutalions wili be
INR 4,02,38,59,944 (lndlan R!pees Four Hundred and Two Crores Thirty Eight Lakhs Fifty N ne Thousand
Nine Hundred Forty Fouronly) (assumlng fuil acceptance) ( Ma{mum Consideration,), subjectto the receipt
ofthe Requhed StatuloryApproval and the terms and condilions mentioned in publicAnnowcement, lhis DpS
and to be set out ln the letter ofoffer ( LoF' or "Letter of offed') lhat ls proposed to be tssued rn ac@rdance
with the appllcable provisions of the SEB (SAS--f) Regutalions, after tocorporating ihe comments ol SEBI, if
any, on the draft Letler of Offer lr addition, the U0deriytng Transaclion is slbjecl to the satsfaclion of the
identifed @ndilions prccedenls specfied in the SPAS (!nless waived in accordance with the promoter SpA).

4.3 The Offer is nol conditional on any oinlmum level of acceptance by the public Shareholders in tems of
Regulation 19 of the SEBI (SAST) RegllaUons

4.4 The ofier s not a competjng olfer in tems of Regutation 20 of the SEBj (SAST) Regulations.

4.5 The Acquirer does not intend io delisi the Targei Company pursuant to th s Open Oifer in accordance wlh
the SEBI (SAST) Reg! alions and the SEB (Del sting of Equity Shares) Reg! atons, 2021 ( SEBI Delisting
Regulations")

4.6 TheOfferPriceshallbepayableincashlnaccordancewithRegutationg(1)(a)oftheSEB|(SAST)Regulations,
and subjectto the tems and condilions setout in this DPS and the LeilerofOfferthatwill be dispatchld to the
P!blic Shareholders in accordance wLth the provtsions ofthe SEBI (SAST) Regulations

4.7 As on the date of lhis DPS, there is ofty one class of Equity Shares and outstanding employee stock oplions
pursuant lo ESOS - 2020. Fudher th€re are nc (i) padly paid-up equity shares of the Target Company,
(rr) eq ! ily shares of the Target Compa ny carrying d iflerenlia voting dg hts; and/ or (lli) outstanding convert ble
nstruments (such as depository receipls fully convertible debenlures, warranls, convertible preference
shares, elc.) issled by the Target Company which are convertibie nto Eqlily Shares.

The Voting Share Captai is as lollows
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4.8

4.9 The Public Shareholders who lendertheirEqu tyShares in this Open Ofiershall ensure thatthe Eq!i1y Shares
arc clear from all I ens, charges and encumbranoes. The Offer Shares wiil be acquired, subject to such Otfer
Shares being validly tendereC ln lhis Open offer, free from all liens and together with al the ights attached
thereto, includ ing all the rights to dlvid e nds conuses and r ght offers dec a rcd thereof and n accordance wilh
the tems and conditions set forth in the P!bl cAnnouncemenl, this DPS and as will be set out in lhe Letter of
offer, and the tendering Public Shareho ders shal have obtained al necessary consents required by them to
lender the Offer Shares on the forego ng basis.

4-10 All P!blic Shareholders, inc uding non resident holders of Equity Shares, must oblain all requisite approvals
required, if any, to tender the offer Shares ( nc uding witholt I mitalion, the apprcval from RBI) and slbmit
such approvals, along with lhe olher documents required to arcept this offer ln the event such approvals are
nol submitted, the Acquirer reserues the rghl to relecl such Equ ty Shares lendered ir lhis Offel Further, if
the holders ofthe Equity Shares who are nol persons rcs dent n ndia (including non{es dent ndian ( NRl,),
oveBeascomoratebody("OCB')andforeigninsttutiona nvestoEl"Fll')/ForeignPodfoliolnvestore('Fpt"))
had required any approvals ( ncLldifg from the RBl, or any oth€r regulatoty body) in respecl of the Equlty
Shares held by them, they will be req!red to subml slch previous approvals, lhat they wou d have obtained
for holding the Eqlity Shares, to lender the Oifer Shares, aiong wth the other documents required to be
tendered to ac@pt this Offel ln the event such approva s are not subni[ed, the Acqufer reseryes the r]ght
to reject such Offer Shares Wh€re statutory or other approval(s) exlends to some blt not all oi the public

Shareholders, lhe Acqu rer shall have lhe oplion 10 make payment to such Public ShareholdeE ir respect of
whom no statltory orother approva (s) are reqlired ln order to complete th s Open Ofier

4.'11 lf the aggregate number of Equity Shares valrdly tendered in the Open Offer by the Pubtic Sharehoders is
more than the Ofter Sjze, then the Equ ty Shares validly tendered by the Public Shareholders wil be ac@pted
on a proportionate basis subject to acqu sit on of a maximum of 5,24,62 320 (Five Crcre Twenty Four Lakh
Sixty Two Tholsand Thrce Hundred Twenty) Equiry Shares, representing 26_00% ofthe Voting Share Capital,
in consultation wlth the lvanager to the Open Offer

4.12 lntermsofRegulation23{'1)oftheSEBl{SAST)Regulations,intheeventthattheapprovalsspeciiiedinPart
Vl (Statutory and OtherApprovas) of this DPS or those wh ch become appllcable pdor to mmpletlon of the
open Ofier are nol received or any oi the conditions precedenl underthe SPAs as specifed in Paragraph 10 ol
Part ll (Eackground to the Open Offe4 are not mei for reasons outside the reasonable contro of theAcquirer,
then theAcqurer shall have lhe r ghl to withdraw lhe op€n Offer ln the event ofsuch a withdrawal oithe open
Offer, the Acquirer (throogh lhe Nranage4 shal, within 2 (two) Working Days of such withdcwal, make an
announcement ol such wilhdrawal slat ng the gro!nds forthe withdrawal in accordane with Regulalion 23{2)

olthe SEB {SAST) Regulatrons.

4.13 ln terms of Regulalon 25(2) of SEBI (SAST) Regulations, olher than as stated in this Detalled Public
Stalement, as at the date of lhis Detailed Public Statement, theAcqujr€r do not have any plans to dispose of or
olheeise encumberany material assei ofthe larget Company or ofany oi its subsidiades in the next 2 (two)
yea6 from the date of complelion oith s open Offet excepll
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Krishi

Rasayan
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by its

padners
Rajesh

Kumar

AgaBal
(PAN:

ACKPA
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and Alul
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(PAN:

ADKPC

2492H)\

Total

Prvate Limited, Coromandel Technology Limlted, Dhaksha Unmanned Systems Private Llmit€d, Tl [,4ed]ca
Prvate Limited (Formedy known as Lotus Surgicals Private Limited),3XPER lnnoventlre Limited, TVAVCO

lnvestments Private Limited, Jayem Aulomotives Private limited, Coromandel lnsuhnce and l\lulti Serui@s
Limited (iormeiy known as Coromandel Solutjons Limited), Phase Lifestyle Prlvate Limited, Coromandel
Engineering Compaiy L mited, llW Design LLe Boat Club Ventures LLP, 3XPER lnnovent!re Labs Limited
Axiro Semiconduclor Pnvale Limited, Chola Foundaiion, Valliammai Murugappan, ParryAmerica lnc., Aimtec
S.A., CFL lvaurtius Limited, Coromandel Australia Pty L1d (fomeily Sabero AustElia Pty Ltd), Coromandel
America SA (Fome.ly Sabero Organlcs Ameri€ SA), Sabero Argentina SA, Coromande Crop Proteclon
Philipplnes ln. (Fomerly Sabero Organlcs Philippines Asia lnc.), Coromandel Agronegocios De tVexjco S.A.
DE C.V, Corcmandel Brasll Ltd (Limited Liabllity Conpany), Tunlsian lndian Fertilizer S.A., Tunisia, Foskor
(Pty) timited. South Africa, Coromandel lnternationa (Nigeia) Limited, Coromandel Mali SASU, parry

/Votesi

1) The prclnnsaclion sharehalding percentage of the Selle$ s calcukted aftet consideting lhe Voting
Share Capital as oflhe dale ofl,tis DPS.

2.2 The Sellers are nol prohibiled by SEBI from dealing in sec!rilies or accessing Gpital markets p!6uantto any
directions issued lnder Section 11 B of the SEBI Acl or under any other regulations made hder the SEBI Act.

2.3 Purslant lo the Open Offer and the consummation oflhe ljndedying Transaction (detnedbelow) and subject
to complian@ with the SEBI (SAST) Regllallons, lhe Acquirer will acqure @ntrol over the Target Company
and the Acquirer shall be@me a member ofthe promoted promoter group ol the Target Company including
in accodance with the provisions of lhe SEBI (LODR) Regulations. [Jpon sle of the Promoter Sale Shares
(definedbelaw)pr$uanllo the PromoterSPA, lhe PromoterSellerand M6. Kanumuru Lakshmi Raju (being a
prcmoter of the Target Company) and BightTown lnvestmentAdvisor Pdvate Limited (being a memb€r of the
promotergroupofTargel Company) aredesirous thatlheywill c@se lo b€ membeE oflhe promoter/promoter
group oflhe Target Company n accordance with app icable law

3- Details ofthe Target Company

3.1 The Target Company is a listed pubiic company limited by shares Tarcet Company was incopoEted on
November 11, 1986 underthe provisions ofihe lndian Compani6Act, 1 955 in the name of East lndia Finance
Limited in Calcutta. The name of the Tarqet Compaf,y was ohanged to Chemaqro lntematonal Limited on
Januaryll,l993.ThenameoftheTargetCompanywasfurtherchangedtoNagarjunaAgilchemLimitedon:
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