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NTEGRA 

Date: 14-11-2026 

To, 

National Stock Exchange of India Limited, 

The Manager, Listing Department 
Exchange Plaza, C-1, Block-G, 

Bandra Kurla Complex, Bandra (East), 

Mumbai — 400 051 

Ref. NSE Symbol: COREIN 
ISIN: INE11ES01010 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting under Regulations 30 and 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 

Regulations') 

Pursuant to Regulations 30 and 33 read with Schedule III of the SEBI Listing Regulations, 
along with relevant SEBI circulars, as applicable, we hereby inform you that the Board of 
Directors of Coreintegra Consulting Services Limited (“Company™), at its meeting held on 

today i.e Saturday, November 14, 2026 ("Meeting"), inter alia, considered and approved 
following businesses: 

i.  Unaudited Standalone and Consolidated Financial Results of the Company for the 
half-year ended September 30, 2026, along with the Limited Review Reports issued 
by the Statutory Auditors of the Company. The said Financial Results and Limited 
Review Reports are enclosed herewith as Annexure I. 

The Company hereby declares that the Statutory Auditor have expressed an 
unmodified opinion in the Limited Review Report on the Financials Results for the 
half year ended September 30, 2026 under Regulation 33 of the SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015. 

ii.  Proposed variation in the objects / terms of utilisation for which the proceeds of the 
Initial Public Offering (IPO) were raised, subject to approval of shareholders of the 

Company and approved the Postal Ballot Notice for obtaining shareholders” approval 
through remote e-voting process, subject to applicable statutory and regulatory 
requirements. 

iil.  Appointment of Mrs. Sowmya Sriram Bali (DIN: 02238014), as the Additional 
Director of the Company. The requisite disclosure pursuant to Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 

SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 

January 30, 2026, are enclosed herewith as Annexure II. 

Coreintegra Consulting Services Limited 
(Formerly known as Coreintegra Consulting Services Private Limited) 

Registered Office: 15 Floor, 106, 107, 112, Swastik Chambers, Swastik Park, SG Barve Marg, Chembur, Mumbai — 400071 
CIN: L74140MH2009PLC191409 ; Website: www.coreintegra.com; 

Tel: +91 22 6903 4100; Email Id: contact@coreintegra.com



iv. Further, pursuant to the provisions of Regulation 262 (5) of the SEBI (Issue of Capital 
and Disclosure Requirements) Regulations, 2018, a certificate issued by the Statutory 

Auditor for Utilisation of money raised through IPO is attached herewith as Annexure 
1L 

Taking on record the Monitoring Agency Report on the utilization of proceeds from 
the Initial Public Offer (IPO) of the company for the quarter ended September 30, 

2026 pursuant to regulation 32 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as reviewed by the Audit Committee of the 
Company as Annexure IV 

The above information is also available on the website of company at 

https://www.coreintegra.com. 

The Board Meeting commenced at 11:20 am IST and concluded at 01:10 pm IST. 

You are requested to kindly take the above information on record 

Thanking you 

Yours faithfully, 

For Coreintegra Consulting Services Limited 

Mahesh Krishnamoorthy 

Managing Director 

DIN: 03425373



Annexure I



SAMPAT & MF HTA LLP T: +91 22 6258 3000 www.sampatmehta.com 

Address: B-501/ 502, 11 Sarvoday, Western Express 
CHARTERED ACCOUNTANTS Highway, Bandra East, Mumbai 400 051. INDIA 

nden! itor’: i on ndalon i 
rei onsulting Servi imi: tion 33 of EBI (Listin, ligations an 

iscl i Regulations, 2! 

To 

The Board of Directors 
Coreintegra Consulting Services Limited 

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of 

Coreintegra Consulting Services Limited (‘the Company’) for the half year ended September 30, 2026 attached 

herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing 

Obligations and Disclosure Requirement) Regulations, 2015, as amended (“Listing Regulations”). This statement is 

the responsibility of the Company’s management and has been approved by the Board of Directors. Our 

responsibility is to issue a report on these financial results based on our review. 

This statement is the responsibility of the Company’s Management and has been approved by the Company’s Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 

Accounting Standard 25 "Interim Financial Reporting" (AS 25), prescribed under Section 133 of Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and is 

in compliance with the presentation and disclosure requirements of regulation 33 of the listing regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standards on Review Engagement (SRE) 2410. 

Review of interim financial information performed by the Independent Auditor of the Entity issued by the institute 

of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 

specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

Emphasis of Matter 

We draw attention to note 1(6) relating to revision in the estimated uselife of the computers from 3 years to 6 

years. Our conclusion is not modified in this respect. 

Based on our review, conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable Accounting Standards 

prescribed under section 133 of Companies Act 2013 read with rules issued thereunder and other 
recognized accounting practices and policies generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For Sampat & Mehta LLP 

Chartered Accountants 
F.R.No.109031W/W101152 

A 

S.&W 

Sanjay Rambhia 

Partner 

Membership No. 046265 

UDIN: 26046265WDWVBD4337 

Place: Mumbai 
Date: November 14, 2026 
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Coreintegra Consulting Services Limited 
(Formeriy known as Coreintegra Consuiting Setvices Private Limited) 

CIN: L74140MH2009PLC191409 

Regd CHf:1st Fioor, 106,107, 112, Swastik Chambers Swastik Park, $G Barve Marg, Chembuir,Mumbai City, Mumbai - 400071 

Contact No. 022-69034100 / 022-69034101, E-contact@coreintegra.com , website: www.coreintegra.comm 

Statement of unaudited standalone financial results for the quarter ended on 30 September 2026. 
. {INR in Lakhs) 

& Six months ended Year ended 
! No Particulars 30Sep. 2026 | 30 Sep. 2025 | 31 Mar 2026 
| Unaudited) | (Unaudited) (Audited) 

# 1 [Revenuc from operations 2781719 2544810 5144779 
| 2 [other income 3657 7434 1471 
| 3 [Towmlincome 2785376 | 2552244 5156250 
| 4 [Expenses 
! [a] Bployee benefit expenses 19,0294 1572222 3238748 
! |b) Finance costs 2681 682 1572 
! ic) Depreciation and amortisation expense 12831 9727 20938 
t |d) Imopairment Provisioning - 
I e) Other expenses 8429.89 944301 18557.38 
! [Toal Expenses 27,667.95 | 2526933 51,169.96 
i 5 [Profitbefore exceptional item and tax (3-4) 165.81 253.12 39254 
| 6 [Bvceptionalews 1270 - 5577 
| 7 {Profitbefore tax (5-6) 15312 25302 336.77 
| 8 [Taxexpenses 

i Deferred tax charge 1106 (26}, (963) 
H Total tax expenses 11.06 (2.56)) (9.63) 
| 9 |Profitfor the period (7-6} o 14205 75568 346.40 

| 10 [Paid up cquity shares capral 1,048.70 76698 766.78 
| 11 [Reserves excluding Revaluation Reserves 3608.74 182091 190036 
| 12 |Earnings Per Share of € 10 each (not annualised) 
| |@) X (Basic) 135 333 452 

() ¥ (Diluted) o R 135 (0:30) 452 

By order of the Board of Directors 
For Coreintegra Consulting s;v;;i;mnm 

Mahesh Krishnamoorthy 
Place: Mumbai (Managing Director) 
Date: November 14, 2026 {DIN.03425373)



Coreintegra Consulting Services Limited 
{Formerly known as Coreintegra Consulting Services Private Limited) 

CIN: L74140MH2009PLC191409 
Regd. O 1st Floor, 106, 107, 112, Swastik Chambers Swastik Park, SG Barve Marg, Chembur, Mumbui City, Mumbai - 400071 

Contact N0.:022-69034100 / 022-69034101, E-contact@coreintegra.com , website: www.coreintegra comm 
Statement of uraudited standalone financial results for the quarter ended on 30 September 2026. 

Statement of assets and Habilities (INR in Lakbs) 
Asat Asat - 

Particulars 305ep2026 | 30Sep20z5 | SLMarch 
Uuaudiced) | (Avaited) | (200 

EQUITY AND LIABILITIES 
1 Shareholders Funds 

Share capital 104870 76678 76678 
Reserves and surplus 360874 182091 | 190836 

465748 258769 | 2.67614 
2 Non-currentliabilities 

Deferred tax labilities (net) 3491 3091 2385 
Long-term provisions 24900 11967 20662 
Long-term borrowings 5 - - 

78591 15058 33047 

3 Currest Habilities 
Trade payables 
“Microand small enterprises 5572 1726 7980 
-Others 73151 52624 63206 

Short Term Borrowings 162460 a . 
Short-Tera Provisions s211 2177 2643 
Other Current Liabilities 396693 365092 | 315186 

40087 421619 | 389016 
11,382.21 6,954.47 679677 

1 ASSETS 

1 Non-Current Assets 
Property, plantand equipment and Intangible assets 
~Property, plant and equipment 21766 8843 14034 
Intangible assets 88803 79431 83709 
“Intangible assets under development 14500 . 14500 

125069 8274 | Li2243 
Non-current investment 100 100 1.00 
Long-term loans and advances 123632 62013] 111390 
Other not-currentassets 104870 44307 76678 

360874 194689 | 190936 
2 CurreatAssets 

Trade receivables 513976 269736 | 264741 
Cash and cash equivalents 312299 198954 | 110218 
Short-term loans and advances 35804 32029 47753 
Other current assets 2688 p 6613 

654766 500758 | 429325 
1225640 695447 | 620261 



Coreintegra Consulting Services Limited 
(Formerly known as Coreintegra Consulting Services Private Limited) 

CIN: L74140MH2009PLC191409 
Regd. Off.:1st Floor, 106, 107, 112, Swastik Chambe 

Contact No.:022-69034100 / 022-6903410: 
Statement of unaudited standalone financial 

rg, Chembur, Mumbai City, Mumbai - 400071 
.com, w site: Www.c ntegra.comm 

esults for the quarter ended on 30 September 2026, 

Notes: 

£ (1) The above financial results for the quarter ended 30 September 2026 of Carvintegra Consulting Services Limited (Formerly 
known as Coreutegra Consulting Services Private Limited) (the “Company”) were reviewed by the Audit Committce and 
thereafter approved by the Board of Directors at their meeting held on 14 November 2026. The above results have heen 
prepared in accordance with the Auditing Standards prescribed under section 133 of the Companies Act, 2013 and other 
recognised accounting practices and policies in India. The ahave results and review report will be fled with stock exchanges and 
will be available on the Company’s website. 
(if] Previous period's/ year's figures have heen regrouped / reclassified where necossary, to conform to the current period's/ 
year's classification. 
(1) The Statement inchudes the audited results for Rnauckal year ended 3 March, 2026 and 30 September,2025 and unaudited 
financial results for the six months ended 30 September,2026 which were subject to limited review by the statutory auditors of 
the Compauy. 

{iv) The company had made an inittal public offering {IPO) of 26,19,200 equity shares of face value of INR 10/- each fully paid up 
for cash at a price of INR 78/- por equity share {including share premium of INR 68 per equity sharv) aggregating to INR 
2198.96/- Lakhs. The aforementioned equity shares of the company was alloted as on 28 September, 2026 and got listed on NSE 
SME Platform an 30 September,2026. Hene, the offect of the same has been considered in the half year ended on 30 
Soptember, 2026, 

(v) As on 30 September 2026, the Company has not utilised any sum froim the proceeds received from Frosh issue. 
(vi) During the six months ended 30 September 2026 the Company has revised estimated useful lfe of the Computer fram 3 
years to 6 years based on the certificates received from the vendor. Due to revision in the useful life the unammortised 
depreciationamount shall be charged over the revised romaining usefl Iife 
(vit) For the 6 month ended 30 September the Company has amounted for liability towands IPO related expense of INR 36465 
Takhs of which sum of INR 4.92 Iakhs has been charged ta expenses and balance sum of INR 359.73 fakis (merchant bauker. 
auditor, banker, underwriter, credit agency fees) has been adjusted against securities premium accoust 

(viii} During the six months period euded 30 September 2026, the company has taken unsecured interest free loan of INR 60 
lakhs from the Director a5 unsecured, interest heaving @ 125 % joan of INR 250 lakhs from shareholders Both loans are shart 
term in nature and repayable on demand 



Coreintegra Consulting Services Limited 
(Formerty known as Coreintegra Consulting Services Private Limited) 

CIN: L74140MH2009PLC191409 
Regd. O1f 15t Floor, 106, 107, 112, Swastik Chambers,Swastik Park, SG Barve Marg, Chembur,Mumbai City, Mumbai - 400071 

Contact No.022-6903410C / 02269034101, E-contact@coreintegra.com . website. www.coreintegra.comm 
Statement of uneudited standalone financial results for the quarter ended on 30 September 2026 

Cash flow statement (INR tn Lakhs) 
[ Asat Asat | S ! 

Particulars 30Sep2026 | 30Sep 2025 :“2"‘:' 

(Uuandited) | (Audited) | (pudited 

’A. Cash Nlow from operating activities | 
Net profit/loss(-) before tax and extraordinary items 15312 | 253.12 33677 
Adiustments r ¢ N 
Depreciation and amortisation 12831 927 | 20938 
Gain on sale of assets - { 
Gain on sale of mutual funds - - 
Discount recerved - 0.05) 
Deposit Written off | - 
Finance cost | 2582 | 682 693 
[interest on fixed deposits | (35.85); 14036}/ (66.63) 
Batances Written off ! 1 01 004 
Tuterest on loan givea ro subsidiary { {0.99) {1.20)] 
Balances Written Back (33.00) 46.52) 
Bad Debts 030 030 

Operating profit before working capital changes | 28232 | 43901 
Changes in assets and liabilities : i 
Adjustments for (increase) / decrease in operating assets: 
{Decrease}/ Increase in Trade payabies (27377) 51640 68481 
(Decrease)/ tncrease inOther curront iabilities 81507 45750 (28.03) 
|(Decrease)/ Tucrease in Short terv provisions 2568 (015) 451 
|Decrease/ (nerease] in Trade receivables i (249247) (440.48)! (39041) 
Decroase/ [Increase) in Short term loans & advances 12458 | {10339} (27540), 

inLong term foans & advance: i o | . 
nOther non-current assets | 1965 | {4556) {35.94); 
i Other carrent assets | -1 - (86.13)! 

| (73888) 13506 310 

ITax (patd)/retuna (15842)] (32567)] (785.72)f 
|Cash generated from operations | (u62650)] 39271 (31560) 1 + 
B. Cash flow from Investing activities 
{Purchase of tangible / intangfble assets (22056) (17296 (520.76), 
FSak of tangible assets . - 0.00 
Sale of investments - - - 
Placement of fixed deposit - - | sy 
Redemption of fixed deposit (7.36)] 29235 | 93220 
Interest income on Fived Deposits 7511 
{Net cash flow from investing activities [ (72282) 



Coreintegra Consulting Services Limited 
(Formerly known as Coreintegra Consulting Services Private Limited) 

CIN: L74140MH2009PLC191409 
Regd Offi1st Floar, 106, 107, 112, Swastik CharabersSwastsk Park, SG Barve Marg, Chembur, Mumbai City, Mumbai - 400071 

Contact No.022-69034100 / 022-69034101, E-contact@coreintegra.com , website: www.coreintegra.comm 
Statement of unaudited standalone financial results for the quarter ended on 30 September 2026, 

— o (INR in Lakhs) 

| e Aeat stMareh | Particulars 30Sep2026 | 30Sep2025 e r 
| | (Unaudited) (awdited) | gy | 

C.Cash flow from financing activities. 
Loan given to subsidiary, group company (5.25) . (3.59)1 
Loan given to subswdiary/ group company received hock | 015 1200 | 2037 | 
Proceeds from issue of Equity Shares 219898 | } 
Loan taken from Director 6000 2075 2075 | 
Loa repad to Director - 2075) 2075) 
Loan taken from Shareholder 25000 | R 
Interest on loan given to subsibiary/ group company 011 . i 120 

[Proceeds from Overdraft 131450 11,253.09 879571 | 
Repayment of Overdraft - 11,25309)) (879571 
[nterest paid on Overdraft/ Others L (2582) (682 693) 
[Net cash flow fram financing activities 379277 518 2005 | 

f 
Net (decrease) / increase in cash and cash equivalents (AvB+C) 194345 52282 | 59.63 i 
‘Cash and cash equivalents at the begining o the year L 25674 197.11 | 19711 'l 

Cash and cash equivalents at the close of the year [ 220020 71993 25674 | 

Place: Mumbai 
Date - November 14, 2026 

By order of the Board of Directurs 

For Coreintegra Consuiting Services Limited 

Mahesh Keishnamoorthy 
(Mamaging Pirector) 

(DI IN:03425373)



SAMPAT & MEHTA LLP T: +91 22 6258 3000 www.sampatmehta.com 

Address: B-501/ 502, 11 Sarvoday, Western Express 
CHARTERED ACCOUNTANTS Highway, Bandra East, Mumbai 400 051. INDIA 

i Half Yearly Financi: 
ion 33 of the SEBI (Listing Obligati 

To 
The Board of Directors 
Coreintegra Consulting Services Limited 

We have reviewed the accompanying statement of consolidated unaudited financial results (‘the Statement’) of 

Coreintegra Consulting Services Limited (‘the Holding Company’) and its subsidiary Coreintegra Global Services 

Private Limited (the Holding Company and its subsidiary together referred to as ‘the Group’), for the half yearly 

ended September 30, 2026 and to consolidated year to result for the period 1 April 2026 to 30 September 2026 

been submitted by the Holding Company pursuant to the requirement of Regulations 33 of the SEBI (Listing 

Obligations and Disclosure Requirement) Regulations, 2015, as amended (“Listing Regulations”). 

The Statement which is the responsibility of the Holding Company’s Management and approved by the Holding 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Accounting Standard 25 "Interim Financial Reporting" (AS 25), prescribed under Section 133 of 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and is in compliance with the presentation and disclosure requirements of regulation 33 of the 

listing regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410. 

Review of interim financial information performed by the Independent Auditor of the Entity issued by the institute 

of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 

specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

Emphasis of Matter 

We draw attention to note 1(6) relating to revision in the estimated uselife of the computers from 3 years to 6 

years. Our conclusion is not modified in this respect. 

Based on our review, conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable Accounting Standards prescribed under section 
133 of Companies Act 2013 read with rules issued thereunder and other recognized accounting practices and 

policies generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For Sampat & Mehta LLP 

Chartered Accountants 
F.R.No. 109031W/W101152 

N 

o7 
Sanjay Rambhia 

Partner 

Membership No. 046265 

UDIN: 26046265MPLWLX3053 

Place: Mumbai 
Date: November 14, 2026 
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Coreintegra Consulting Services Limited 
(Formerly known as Careintegra Consulting Services Private Limited) 

L74140MH2009PLC191409 
Regd. Off:1st Floor, 106, 107, 112, Swastik Chambers Swastik Park, SG Barve Marg, Chembur, Mumbai City, Mumbai - 400071 

Contact No.:022-69034100 / 022-69034101, E-contact@coreintegra.com , website: wwiw.coreintegra.comm 
Statement of Consolidated unaudited financial results for the half year ended on 30 September 2026. 

s (INR in Lakhs) 
= Six months ended Year ended 
ol Particulars 305ep. 2026 30Sep. 2025 31 Mar 2026 

(Onaudited) (Audited) {Audited) 

1 [Revenue from operations 2782011 25,479.6¢ 5151478 
2 |Other Income 3646 7337 1512 
3 [Totalincome 2785657 2555301 51,629.90 
4 [Expenses 

a) Employee benefit expenses 1911848 1573312 3242463 
b) Finance costs: 2682 652 1575 
) Depreciation and amortisation 12030 9699 17522 
o) Other expenses 840574 940845 1848881 
Total Expenses 77.6713¢ 2524538 5110641 

5 [Profitbefare exceptional item and tax (3-4) 18522 30763 52550 
6 [Bxceptional item 1270 - 55,77 
7 [Profitbefore tx (5-6) 17253 307.63 %972 
8 {Taxexpenses 

Current tax 465 1470 2623 
Deferred tax charge 1106 (169) (963) 
Short/(excess) for earlict year - 006 181 

Total tax 1571 13.07 2042 
9 [Profit for the period (7-8) 15682 29456 44930 
10 [Other comprehensive income 

A (i) Rems that will not be reclassified to profit or loss 

(it) Income tax related to items that will not be rectassified to profit or loss - 

B (i} items that will be reclassified to profit or loss n » 
| (i) Incomae tax related to items that will be redassified to profit or loss 3 

Total other comprehensive income - = 
1 

11 {Total comprehensive income (9+10) ise8 29455, 11830 

12 {Paid up equity share capital 1 1,048.70 766.78 76675 
13 [Reserves excluding Revaluation Reserves T 368785 181897 197372 
14 |Earnings Per Share of T 10 each (not annualised) 

(a) ¥ (Basic) 150 (3.25)] 586 
(B) ¥ (Miluted) B . 150 {3.25)] 5.86 

By order of the Board of Directors 
For Corcintagra Gonsulting Services Limited 

Place: Mumbai Mahesh Krishnemoorthy 
Data: November 14,2026 {Managing Director) 

(DIN: 03425373) 



Regd, Off: 15t Floor, 106, 107, 112, Swastik Chambe 

Coreintegra Consulting Services Limited 
(Formerly known as 

i 

wastik Park, 
Contact No.. 

ntegra Consulting Services Private Limited) 
L74140MH2009PLC191409 

¢ Marg Chembur,Mumbal City, Mumbai - 400071 
2-69034100 / 022-69034101, E-contact@coreintegra.com , website: www.coreintegra.comm 

Statement of Consolidated unaudited financial results for the balf year ended on 30 September 2026, 

Statement of assets and labilities (NRin Lakhs) 
Asat Asat Asat i 

Particulars 30Sep 2026 | 30Sep2025 |31 March 2026 - - o (Unaudited) | (Audited) (Audited) | 
EQUITY AND LIABILITIES 
1 Shareholder's Funds 

Share capital 1,048.70 766.78 766.78 
Reserves and surplus 368785 181897 197372 | 

4.736.55 258575 2,740.50 
2 Non-current liabilities 

Deferred tax liabilities (net) 2461 3179 2385 
Long-term provisions 249.00 11967 206,62 

28391 15146 23047 

3 Curremt liabilities 
Trade payables 
Micro and small enterprises 7449 1726 7980 
“Others 665.11 48992 61001 
Short Term Borrowings 162460 - - 
Shart-Term Provisinns 5211 2177 2643 
Qther Current Liabiltties 400813 368598 316346 

642445 421492 3879.71 
1144491 6.952.12 685067 

Il ASSETS 
1 Nou-CurreatAssets 

Property, plant and equipment and Intangible assets 
“Property, plant and equipay 21766 8842 14036 “Intangible assets 82185 70007 769.98 
~totangible assets under develop 145.00 - 145.00 

118451 78849 105532 
Non-current investment - - - Long-term loans and advances 128018 74029 113018 Other non-current assets 24655 35747 266.20 

271123 1,88626 245169 
2 Current Assets 

Current fnvestments 
Trade receivables 522146 275647 274195 Cash and cash equivalents 313137 199481 1,107.95 | Short-term loans and advances 35392 31458 48295 Other current assets 2692 - 6613 

8733.68 5,065.86 4.398.98 
1144491 695212 685067 



Coreintegra Consulting Services Limited 
(Formerly known as Coreintegra Consulting Services Private Limited) 

CIN: L74140MH2009PLC191409 
Red Of:1st Floar, 106, 107, 112, Swastik Chambers Swastik Park, $G Barve Marg, Chembur, Mumbai City, Mumbai - 400071 

Contact No..022-69034100 / 022-69034101, Becontact@coreintegra.com , website: www.coreintegra.comm 
Statement of Consotidated unaudited financial results for the half year ended on 30 September 2026 

Notes: 

' () The ahove consolidated unaudited financial results for the half year ended 30 Septerber 2026 are of Coreintogra Consulting Services Limited (Formerly known as Coreintegra Consulting Services Private Limited) ("the Holding Company”) and its Subsidiary Company.The Hoiding Company and it subsidiary constitute the Group These consolidated unaudited flnanctal results were reviewed by the Audit Committee aud therafter approved by the Board of Directors at their meeting held on 14 Navember 2026. The above results have been prepared in accordance with the Auditing Standards prescribed under section 133 of the Companies Act, 2013 and ather recognised accounting practices and policies in india, The above resultsand review report will be fied with stock exchanges and will be avalable on the Company’s website 

(8} Previous perad's/ year's figures have been regrouped / reclassified where necessary, to conform to the current period's/ 
year's dassification. 

(iif)The Statement includes the consolidated audited results of the Group for financial year ended 31 March, 2026 and 30 September,2025 and consolidated unaudited financial results for the half year ended 30 September,2026 which were subject to limited review by the statutory auditors of the Company. 

{iv} The Holding Company had made an intial public offering (IPO) of 28,19,200 equity shares of face vaiue of INR 10/- cach ully paid up for cash ata price of INR 78/- per equity share (including share premium of INR 68 per equity share) aggregating t0 INR 219898/ Lakhs. The aforementioned equity shares of the company alloted as on Z8 September, 2026 and got listed on NSE SME Platform on 30 September,2626. Hence, the effect of the same has heen considered in the half year ended on 30 
(V] s on 30 September 2026, the Company has not utilised any sum from the proceeds received from Fresh issue 
(vi) During the six months ended 30 September 2026 the Group bas revised estimated useful e of the Computer from 3 yoars ta 6 years based on the certificates received from the vendor. Due to revision in the useful iife the wnammaortised depreciation amaunt shall be changed aver the revised remaining usefu life. 
{vil) Por the 6 month ended 30 September the Holding Company has amounted for liability towards PO related expeuse of INR 36465 lakhs of which sum of INR 4.97 fakhs has beeu charged to expenses and balance sum of INR 359 73 lakhs {merchant banker, audicor, banker, underwriter, credit agency fees) has bec djusted against securities premium account 
(viii} During the six months period en 
INR 60 lakhs from the Director as 

are short term: in nature and repayable on demat 

olding Company has taken unsecured interest free loan of 
% loan of INR 250 lakh cholders. Both loans 



Coreintegra Consulting Services Limited 
(Formerly known as Coreintegra Consulting Services Private Limited) 

CIN: L74140MH2009PLC191409 
Regd. Off::1st Floot, 106, 107, 112, Swastik Chambers,Swastik Park, SG Barve Marg, Chembur,Mumbai City, Mumbai - 400071 

Contact No.:022-69034100 / 02269034101, E-contact@coreintegra com , website: www.coreintegra.comm 
Statement of Consolidated unaudited financial results for the half year ended on 30 September 2026. 

Cash flow statement {INR in Lakhs) 
Asat Asat Asat | 

Particulars 30Sep 2026 | 30 Sep 2025 |31 March 2026 
(Unaudited} | (Audited) (Audited) 

A. Cash flow from operating activities 
Net profit/loss(-) before tax and extraordinary items 17253 30763 46972 

Depreciation and amortisation 12030 96.99 17522 
Interest paid 2582 682 693 Debit Balances written off - - 004 Balances written off 013 (35 . 
Bad Debts written off - 030 - 
Reversal of TDS pertaining to FY 22-23 - - (81 Balances Written Back (0.60) (33.00) - 
Interest on fixed deposits {35.85)! 140.36); {66.83) 
Operating profit before working capital changes 20232 33852 58347 
Changes in assets and liabilities : 
Adjustments for (increase) / decrease in operating assets: 
Increase/{Decrease) i trade pavables (309:34) 47881 (Decroase) Hiicrease in other current liabilities 84467 47445 
(Decroase)/incrmase in short teem provisions 2568 153 (Decreasel/Tucrease in fong torm provisions 4238 5073 Decrease f{Icrease; i trade receivables (247964) (44859) 
(Increase}/Decrease in short ferm loans & adv: 12903 (107.71) 
Decrease/{fncrease] in other non-current assets 1965 - (208.83) Decrease/ (ncrease) in Other current assets (0.05) - (66.13) 

1,727.62) 44758 @62.11) 

Tax (paid}/refund (19065) (386.42) (795.35) Cash generated from operations (1,635.95) 430.65 [473.99) 

8. Cash flow from investing activities 
Purchase of tangible / intangible assets (21349) (211.89) 511.38) Sale of tangible assets - - 0.00 Sale of investments - - Maturity/ (Placement) of fixed deposit (7736) 2 98220 interest income on fived deposit 7511 66,63 
Net cash flow from investing activities I (215.79)! 86.01 53745 



Coreintegra Consulting Services Limited 
(Formerly known as Coreintegra Consulting Services Private Limited) 

CIN: L74140MH2009PLC191409 
Regd. OfT:1st Floor, 106, 107, 112, Swastik Chambers,Swastik Park, SG Barve Marg, Chembur, Mumbai City, Mumbai - §00071 Contact No.:022-69034100 / 022-69034101, E-contact@coreintegra.com, website: www.corelntegra.comin Statement of Consolidated unaudited financial results for the half year ended on 30 September 2026, 

{INR In Lakhs) 

Asat Asat Asat 
Particulars 30Sep 2026 | 30 Sep 2025 |31 March 2026 

(Unaudited) | (Audited) (Audited) 
C Cash fiow from Ansacing activities 
Proceeds from issue of Equity Shares 2,198.98 T - Loan taken from director 60.00 . 2075 Loan repaid to director . . (2075) Loan taken from Shareholder 25000 - - Interest paid on Overdraft/ Others (25.82)| (6.82)] (6.93)) 
Proceeds from Bank Overdraft 131460 11,253.09 8,795.71 Repayment of Bank Overdraft - (11,253.09) (8,795.71) 
Net cash flow from financing activities 379175 {6.82) {6.93) 

Net (decrease) / increase in cash and cash equivalents (A+B+C) 1.946.06 518.83 56.5¢ Cash and cash equivalents at the begining of the year 26251 20597 205.97 Cash and cash equivalents at the close of the year 2,208.57 72481 26251 

By order of the Board of Directors 
For Coreintegra Consulting Services Limited 

Mahesh Krishnamoorthy 
{Managing Director) 

(DIN: 03425373) 

Place: Mambai 
Date : November 14, 2026 



Annexure II 

Details in terms of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD- 

POD2/1/3762/2026 dated January 30, 2026 

Sr. No | Particulars Details 

1. Name Mrs. Sowmya Sriram Bali 

2. Reason for change viz. | Appointment of Mrs. Sowmya Sriram Bali 
Appointment (DIN: 02238014), as the Additional Director of 

the Company 

3. Date of Appointment & | Mrs. Sowmya Sriram Bali is appointed as 
Term of appointment Additional Director (Promoter, Non-executive 

Non-independent) with effect from 14% 

November, 2026 and shall hold the office up to 
the ensuing Annual General meeting of the 
company, or the last date on which the Annual 
General Meeting should have been held, 

whichever is earlier, subject to approval of the 
shareholders 

4. Brief Profile Mrs. Sowmya Sriram Bali, aged 38 years, is one 
of our Promoter Group Individual. Details of her 

date of birth and address are as follows: 

Date of Birth: October 24, 1987 

Address: 2402 A Wing Raj Grandeur, Behind 
Hiranandani Hospital, Powai, Mumbai, Mumbai 

Suburban, Maharashtra — 400 076 

Sowmya Sriram Bali holds a bachelor’s degree 
in science from Bangalore University and a 
master’s degree in business administration 

(biotechnology management) from Amity 
University, Uttar Pradesh. 

She has 3 years of experience in the healthcare 

sector. She has previously worked with 
PharmARC Analytic Solutions Private Limited 

in her capacity as Senior Business Analyst and 



with Abbot Healthcare Private Limited in her 
capacity as Manager — marketing foresight. 

Sowmya Sriram Bali is a Director in Kallows 
Engineering India Private Limited, AmyGB.ai 

Private Limited, Eureka Outsourcing Solutions 
Private Limited, Aurexion Intelligence Private 
Limited, Enlite Builtworld Solutions Private 

Limited and OptraHealth Inc. Sowmya Sriram 
Bali is a designated partner of Exxora Trading 

LLP, which holds Equity Shares in Molbio 
Diagnostics Limited (SBO in Molbio 
Diagnostics Limited). 

Disclosure of 
relationships between 
directors (in case of 

appointment of a 

director) 

Mrs. Sowmya Sriram Bali is daughter of Mr. 
Sriram Natarajan and Mrs. Sangeetha Sriram 
and Spouse of Mr. Gaurav Bali. 

Information as required 
pursuant to National 

Stock Exchange of India 
Limited Circular No. 
NSE/CML/2018/ 02 

dated June 20, 2018 

Mrs. Sowmya Sriram Bali is not debarred from 
holding the office of the director by virtue of any 

SEBI order or any other such authority 
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AN T: +9122 6258 3000 www.sampatmehta.com MEHTA v 
Address: B-501/ 502, 11 Sarvoday, Western Express 

Highway, Bandra East, Mumbai 400 051. INDIA 

SAMPA 
CHARTERED ACCOUNTANTS 

Date: October 30,2026 
To, 

The Board of Directors / Committee of Directors, 
Coreintegra Consulting Services Limited 
CIN: L74140MH2009PLC191409 
1stFloor, 106, 107, 112, Swastik Chambers, 
Swastik Park, SG Barve Marg, Chembur, 
Mumbai - 400071, Maharashtra, India 

Dear Sirs, 

At the request of Coreintegra Consulting Services Limited (herein referred to as ‘the Company’) having Registered Office at 1+t Floor, 106, 107, 112, Swastik Chambers, Swastik Park, SG Barve Marg, Chembur, Mumbai - 400071, Maharashtra and CIN No. L74140MH2009PTC191409, We, Sampat & Mehta LLP, Statutory Auditors of the Company have examined the books of accounts and relevant records and documents of the Company produced for our verification in relation to utilisation of funds raised by issuance of 28,19,200 Equity Shares of INR 10/- each at a premium of INR 68/ -per share aggregating to INR 78/-(INR Seventy Eight Only) as approved by Board the in their meeting held on September 28,2026 and allotted on the same date. 

On the basis of the verification of books, records and documents made available before us, we hereby certify that the Company has utilised such funds towards the purposes as stated herein below. 
r Amount in Rs Crs 
SL Item Head Amount as | Amount Amount utilized Unutilised No. proposed | raised till amount in 

inthe September— ‘ INR crore 
Offer 30,2026 As at During At the 

Document (INR Beginning Q2 end of 
(INR | crore) of Q2 FY2027 Q2 

Crore) FY2027 FY2027 

1 Capital expenditure 
towards upgrading 
the existing IT 11.76 | 1176 - - - 11.76 
infrastructure ‘ 

— ‘ ! 

2 Augmenting [ 
Leadership Team for 5.75 5.75 - - - 5.75 
the Company 

3 Enhancing the ‘ e 
visibility and 0.50 0.50 - ‘\,g‘ Wh ,V\ 0.50 awareness of brand | N\ 



SAMPAT $MEHTA u» 
CHARTERED ACCOUNTANTS 

/ 
| 

| | | 

| | 

| 

e I N i 
— 

| sl Item Head \‘ Amountas | Amount Amount utilized Unutilised 
| No. proposed | raised till | 

amount in { inthe September, — T | INRcrore Offer | 30,2026 | Asat During At the Document | (INR Beginning Q2 end of { (NR | crore) of Q2 FY2027 Q2 ’ } Crore) “ / FY2027 ’ Fy2027 B P LR I S B | — /—; ‘ General corporate 
| urpo: ’ purposes | s 175 - (\ - | 

| I -t “ 5 Issue Expenses } 222 “ 222 B B } 
| — 1 | Total 21.98 21.98 ( / 

L,J\f‘ o ,\,,,,J\,i\L,‘Af = \\J 

Restriction on Use 
The Report has been issued at the request of the Company, solely in connection with the purpose mentioned 
above and is not to be used or referred to for any other person. Accordingly, we do not accept or assume 
any liability or any duty of care for any other purpose or to any other person to whom this report is shown 
or into whose hands it may come. We have no responsibility to update this certificate for events and 

For Sampat & Mehta LLP, 
Chartered Accountants 
Firm Registration Number:109031W/W101152 

b 
Sanjay Rambhia 
Partner 
Membership Number: 046265 
UDIN: 26046265KTZLDQ5453 
Date: October 30,2026 
Cert ref: SM/2026-27/319
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Monitoring Agency Report 

November 06, 2026 

To  
Coreintegra Consulting Services Limited 
1st Floor, 106, 107, 112, Swastik Chambers,  
Swastik Park, SG Barve Marg,  
Chembur, Mumbai - 400071, Maharashtra 
 
Dear Sir, 

Monitoring Agency Report for the quarter ended September 30, 2026 - in relation to the 
Initial Public Offer of Coreintegra Consulting Services Limited   

We write in our capacity of Monitoring Agency for the initial public offer of equity shares for 
the amount aggregating to Rs. 21.99 crore of the Company and refer to our duties cast under 
262 of the Securities & Exchange Board of India (Issue of Capital & Disclosure Requirements) 
Regulations, 2018. 

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended 
September 30, 2026 as per aforesaid SEBI Regulations and Monitoring Agency Agreement 
dated 19th February 2026. 

Request you to kindly take the same on records. 

 

Thanking you, 

For and on behalf of Infomerics Valuation and Rating Limited 

 

 

Jyotsna Gadgil 

(Senior Director - Ratings) 

jyotsna.gadgil@infomerics.com 
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Report of the Monitoring Agency 

Name of the Issuer: Coreintegra Consulting Services Limited 

For quarter ended: September 30, 2026 

Name of the Monitoring Agency: Infomerics Valuation and Rating Limited 

(a) Deviation from the objects: Nil 

(b) Range of Deviation: Nil 

Indicate range of percentage deviation from the amount of issue proceeds earmarked for 

objects. For example, up to 10%, 10  25%, 25-50%, 50-75%, 75-100%, not ascertainable etc. 

* Range of Deviation may be computed by taking weighted average of financial deviation of 

each object in the ratio of issue proceeds allocated for it. Non-financial deviation may be 

indicated separately by way of notes. 

Declaration: 

We declare that this report provides an objective view of the utilization of the issue proceeds 

in relation to the objects of the issue based on the information provided by the Issuer and 

information obtained from sources believed by it to be accurate and reliable. The MA does not 

perform an audit and undertakes no independent verification of any information/ certifications/ 

statements it receives. This Report is not intended to create any legally binding obligations on 

the MA which accepts no responsibility, whatsoever, for loss or damage from the use of the 

said information. The views and opinions expressed herein do not constitute the opinion of MA 

to deal in any security of the Issuer in any manner whatsoever. Nothing mentioned in this report 

is intended to or should be construed as creating a fiduciary relationship between the MA and 

any issuer or between the agency and any user of this report. The MA and its affiliates also do 

not act as an expert as defined under Section 2(38) of the Companies Act, 2013. The MA or its 

affiliates may have credit rating or other commercial transactions with the entity to which the  
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report pertains and may receive separate compensation for its ratings and certain credit-related 

analyses. 

We declare that we do not have any direct / indirect interest in or relationship with the 

issuer/promoters/directors/management and also confirm that we do not perceive any conflict 

of interest in such relationship / interest while monitoring and reporting the utilization of issue 

proceeds by the issuer. 

We further declare that this report provides true and fair view of the utilization of issue 

proceeds. 

 

 

Signature: 
Name of the Authorized Person/Signing Authority: Jyotsna Gadgil 
Designation of Authorized person/Signing Authority: Senior Director - Ratings 
Seal of the Monitoring Agency: 
Date: November 06, 2026 
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1) Issuer Details: 
 

Name of the issuer: Coreintegra Consulting Services Limited 
 
Names of the promoters of the issuer: Sriram Natarajan 

        Sangeetha Sriram 
        Gaurav Bali 

 
Industry/sector to which it belongs: The Company is engaged in providing staffing, payroll outsourcing, labour law compliance, and proprietary 
HR-Tech solutions. 
 
2) Issue Details:  

Issue Period: September 23, 2026, to September 25, 2026 
Type of issue (public/rights): Public Issue 
Type of specified securities: Equity shares 
Grading: Not Applicable 
Issue size (Rs in Crores): Rs. 21.99 crores (Note No. 1 & Note No. 2) 
 
Note 1 

 of Rs. 78.00 per equity 
share (including a share premium of Rs. 68.00 per equity share), aggregating to Rs. 21.99 crore.  
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Note 2 

Particulars 
Fresh Issue  

(Rs. in crore) 
Gross Proceeds Received from IPO 21.99 

Less: Issue Related Expenses 2.22* 

Net Proceeds 19.77 

*Issue related expenses as per prospectus 
Note: Total amount earmarked for issue related expenses is Rs. 2.22 crore. During Q2 FY2027 the company has not utilized any funds towards issue 
related expenses. 
 

3) Details of the arrangement made to ensure the monitoring of issue proceeds: 

Particulars Reply Source of information / certifications 
considered by Monitoring Agency 

for preparation of report 

Comments of Monitoring 
Agency 

Comments of 
Board of 
Directors 

Whether all the utilization is as per 
disclosure in Offer 

Document? 

Yes Bank Statement, Management 
Declaration^, CA Certificate*, 

Prospectus 

(Refer Note 1) No Comments 

Whether Shareholder approval is 
obtained in case of material 

deviations from expenditures 
disclosed in Offer 

Document? 

Not applicable as no 
deviations observed. 

Not Applicable Not Applicable No Comments 
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Particulars Reply Source of information / certifications 
considered by Monitoring Agency 

for preparation of report 

Comments of Monitoring 
Agency 

Comments of 
Board of 
Directors 

Whether means of finance for 
disclosed objects of the Issue has 

changed? 

There is no change in the 
means of finance for 

disclosed objects 

Not Applicable Not Applicable No Comments 

Any major deviation observed over 
the earlier monitoring agency 

reports? 

Not Applicable Not Applicable Not Applicable No Comments 

Whether all Government / 
Statutory approvals related to the 

object(s) obtained? 

Yes In Principle approval from NSE No Comments No Comments 

Whether all arrangements 
pertaining to technical 

assistance/collaboration in 
operation? 

Not Applicable Not Applicable Not Applicable No Comments 

Any favourable events improving 
object(s) viability 

There are no events 
affecting the viability of 

these objects. 

Not applicable No Comments No Comments 

Any unfavourable events affecting 
object(s) viability 

There are no events 
affecting the viability of 

these objects. 

Not applicable No Comments No Comments 
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Particulars Reply Source of information / certifications 
considered by Monitoring Agency 

for preparation of report 

Comments of Monitoring 
Agency 

Comments of 
Board of 
Directors 

Any other relevant information that 
may materially affect the decision 

making of the investors 

There is no other relevant 
information that may affect 
the decision making of the 

investor 

Not applicable No Comments No Comments 

*The above details are verified by the auditor of the Company i.e. Sampat & Mehta LLP, Chartered Accountants vide its CA certificate dated 
October 30, 2026. 
^Management Declaration dated October 27, 2026. 
 
Note 1: The total proposed utilization towards objects of the issue amounted to Rs. 19.77 crore. However, no funds were utilised towards any of 
the objects specified in the prospectus during Q2 FY2027. 
 
^ Material Deviation would mean  
a) deviation in the objects or purposes for which the funds have been raised  
b) deviation in the amount of funds actually utilised by more than 10% of the amount projected in the offer document. 
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4) Details of object(s)s to be monitored: 
(i) Cost of object(s)- 

Sl. 
No 

Item Head Source of information / 
certifications 
considered by 

Monitoring Agency for 
preparation of report 

Original cost 
(as per the 

Offer 
Document) in 

Rs. Crore 

Revised Cost in 
Rs. Crore 

Comments of 
Monitoring 

Agency 

Comments of Board of Directors 

Reason of 
cost 

revision 

Proposed 
financing 

option 

Particulars of 
firm 

arrangements 
made 

1 Capital expenditure towards 
upgrading the existing IT 
infrastructure 

CA Certificate* and Final 
Prospectus** 

11.76 Not Applicable No comments No 
Comments 

No 
Comments 

No Comments 

2 Augmenting Leadership Team 
for the Company 

CA Certificate* and Final 
Prospectus** 

5.75 Not Applicable No comments No 
Comments 

No 
Comments 

No Comments 

3 Enhancing the visibility and 
awareness of brand 

CA Certificate* and Final 
Prospectus** 

0.5 Not Applicable No comments No 
Comments 

No 
Comments 

No Comments 

4 General corporate purposes CA Certificate* and Final 
Prospectus** 

1.76 Not Applicable No comments No 
Comments 

No 
Comments 

No Comments 

5 Issue related expenses CA Certificate* and Final 
Prospectus** 

2.22 Not Applicable No comments No 
Comments 

No 
Comments 

No Comments 

 TOTAL  21.99      

*CA Certificate dated October 30, 2026, issued by the statutory auditor of the Company i.e. Sampat & Mehta LLP, Chartered Accountants. 
**Sourced from final prospectus dated September 25, 2026. 
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     (ii) Progress in the object(s)- 

Sl. 
No 

Item Head@ Source of 
information / 
certifications 
considered by 

Monitoring 
Agency for 

preparation of 
report 

Amount as 
proposed 

in the 
Offer 

Document 
in Rs. 
Crore 

Amount 
raised till 

September 
30, 2026 

(Rs. crore) 

Amount utilized Unutilised 
amount in 
Rs. crore 

Comments 
of 

Monitoring 
Agency 

Comments of Board 
of Directors 

As at 
Beginning 

of the 
quarter 

During 
the 

quarter 

At the 
end of 

the 
quarter 

Reason 
of idle 
funds 

Proposed 
Course 

of 
Action 

1 Capital 
expenditure 

towards 
upgrading the 

existing IT 
infrastructure 

Bank statement, 
CA Certificate*, 

Management 
Declaration**, 

Prospectus 

11.76 11.76 - - - 11.76 No 
Comments 

No 
Comment

s 

No 
Comment

s 

2 Augmenting 
Leadership 

Team for the 
Company 

Bank statement, 
CA Certificate*, 

Management 
Declaration**, 

Prospectus 

5.75 5.75 - - - 5.75 No 
Comments 

No 
Comment

s 

No 
Comment

s 

3 Enhancing the 
visibility and 
awareness of 

brand 

Bank statement, 
CA Certificate*, 

Management 
Declaration**, 

Prospectus 

0.50 0.50 - - - 0.50 No 
Comments 

No 
Comment

s 

No 
Comment

s 



 

11 
 

Sl. 
No 

Item Head@ Source of 
information / 
certifications 
considered by 

Monitoring 
Agency for 

preparation of 
report 

Amount as 
proposed 

in the 
Offer 

Document 
in Rs. 
Crore 

Amount 
raised till 

September 
30, 2026 

(Rs. crore) 

Amount utilized Unutilised 
amount in 
Rs. crore 

Comments 
of 

Monitoring 
Agency 

Comments of Board 
of Directors 

As at 
Beginning 

of the 
quarter 

During 
the 

quarter 

At the 
end of 

the 
quarter 

Reason 
of idle 
funds 

Proposed 
Course 

of 
Action 

4 General 
corporate 
purposes 

Bank statement, 
CA Certificate*, 

Management 
Declaration**, 

Prospectus 

1.76 1.76 - - - 1.76 No 
Comments 

No 
Comment

s 

No 
Comment

s 

5 Issue related 
expenses 

Bank statement, 
CA Certificate*, 

Management 
Declaration**, 

Prospectus 

2.22 2.22 - - - 2.22 No 
Comments 

No 
Comment

s 

No 
Comment

s 

TOTAL 21.99 21.99 - - - 21.99    

*Certificate issued by the statutory auditor, i.e. Sampat & Mehta LLP, Chartered Accountants, dated October 30, 2026. 
**Management declaration dated October 27, 2026 
***Sourced from prospectus issued by the company dated September 25, 2026 
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@Brief description of Object(s): 

S.no Name of the object(s) Brief description of the object(s) 

1 Capital expenditure towards upgrading 
the existing IT infrastructure 

The company proposes to use Rs. 11.76 crore of the Net Proceeds in FY2027, mainly on software, to upgrade its 
flagship cloud-based compliance management platform, Ctrl-F, from version 2.0 to version 3.0. The current 

lumes and client requirements 
have exposed gaps in OCR accuracy, integration, scalability, reliability and cybersecurity. The upgrade covers 
cybersecurity infrastructure (Rs. 1.12 crore), CoreAudit OCR and AI audit automation (Rs. 3.20 crore), Ctrl-F 
AI OCR for about 1,300 compliance formats (Rs. 3.10 crore), application and productivity licences (Rs. 0.79 
crore) and AWS infrastructure and managed services (Rs. 3.54 crore). The costs are based on quotations from 
BD Software Distribution Pvt. Ltd. and MY IT World. No second-hand assets will be purchased, orders are yet 
to be placed, and any cost overrun will be met from internal accruals. 

2 Augmenting Leadership Team for the 
Company 

The company proposes to use Rs. 5.75 crore of the Net Proceeds in FY2027 to add 11 senior professionals across 
regulatory compliance, digital transformation and operations. The proposed positions are Chief Operating 
Officer; heads of quality and transitions, factory and industrial compliances, training and legal; account 
management; Vice President  Marketing; product heads and database developers for HR Tech and RegTech. 
The hires are intended to help the company enter new markets, deepen enterprise and government engagement, 
improve service delivery, adopt SaaS, AI and automation, strengthen governance and build expertise in sectors 
where it has limited presence. Any fees or cost escalation beyond this amount will be met from internal accruals. 

3 Enhancing the visibility and awareness 
of brand 

The company proposes to use Rs. 0.50 crore of the Net Proceeds in FY2027 for its marketing plan. The Net 
Proceeds will fund digital marketing (Rs. 0.10 crore), PR and media outreach (Rs. 0.15 crore), thought leadership 
and content marketing (Rs. 0.10 crore) and customer engagement and retention programmes (Rs. 0.15 crore). 
The spend aims to build awareness of its brand in human resource management solutions, attract and retain clients 
and strengthen its market presence. 

4 General corporate purposes The company proposes to use Rs. 1.76 crore of the Net Proceeds for general corporate purposes. This may include 
initial development costs for new products, operating expenses, strengthening business development and 



 

13 
 

marketing capabilities, and exigencies that the company may not foresee in the ordinary course of business, or 
any other purpose approved by the Board, subject to the Companies Act, 2013. Issue related expenses are not 
part of general corporate purposes. 

 

(iii) Deployment of unutilized Issue proceeds: 

Sl. no. Type of instrument 
where amount 

invested 

Amount 
invested  

(in Crores) 

Maturity date Earnings 
(in Crores) 

Return on 
Investment  
(ROI %) 

Market Value as at 
the end of quarter 

1 Balance in ICICI Bank 
Public Issue Account  

21.99 - - - 21.99 

 Total 21.99* - - - 21.99* 

*Total unutilized balance represents pending utilizations towards objects of the issue i.e. Rs. 19.77 crore and pending issue related expenses of Rs. 2.22 crore 
pertaining to funds earmarked for issue related expenses out of fresh issue proceeds. 
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(iv) Delay in implementation of the object(s)- No Comments 

Object(s) Name Completion Date Delay (No. of days/ 
months) 

Comments of Board of Directors 

As per Offer 
Document 

Actual Reason of delay Proposed Course of 
Action 

Capital expenditure towards 
upgrading the existing IT 
infrastructure 

Till FY2027 Yet to commence No Delay No Comments No Comments 

Augmenting Leadership Team 
for the Company 

Till FY2027 Yet to commence No Delay No Comments No Comments 

Enhancing the visibility and 
awareness of brand 

Till FY2027 Yet to commence No Delay No Comments No Comments 

General corporate purposes Till FY2027 Yet to commence No Delay No Comments No Comments 

 
 
v) Details of utilisation of Proceeds stated as General Corporate Purpose (GCP) amount in the offer document: Not Applicable 

S.No Item Head Amount in Rs. 
Crore 

Source of Information/Certifications 
Considered by the Monitoring agency for 

preparation of report 

Comments of Monitoring 
Agency 

Comments of 
the Board of 

Directors 

N/A N/A N/A N/A N/A No 
Comments 

Note: There has been no utilization in Q2FY2027 under this object. 
*The above details are verified by statutory auditor, Sampat & Mehta LLP, Chartered Accountants vide its CA certificate dated October 30, 2026. 
**The above details are verified from management declaration dated October 27, 2026. 
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DISCLAIMERS: 
 This Report is prepared by Infomerics Valuation and Rating Limited (hereinafter 

IV
ensure accuracy and objectivity while developing this Report based on the information 
provided by the Issuer and information obtained from sources believed by it to be accurate 
and reliable. The views and opinions expressed herein do not constitute the opinion of MA to 
deal in any security of the Issuer in any manner whatsoever. 

 This Report has to be seen in its entirety; the selective review of portions of the Report 
may lead to inaccurate assessments. For the purpose of this Report, MA has relied upon the 
information provided by the management /officials/ consultants of the Issuer and third-party 
sources like statutory auditors/independent chartered accountant appointed by the Issuer 
believed by it to be accurate and reliable. 

 Nothing contained in this Report is capable or intended to create any legally binding 
obligations on the MA which accepts no responsibility, whatsoever, for loss or damage from 
the use of the said information. The MA is also not responsible for any errors in transmission 
and specifically states that it, or its directors, employees do not have any financial liabilities 
whatsoever to the users of this Report. 

 The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not 
act as an expert to the extent defined under Section 2(38) of the Companies Act, 2013. While 
the MA has obtained information from sources it believes to be reliable, it does not perform 
an audit and undertakes no independent verification of any information/ certifications/ 
statements it receives from auditors, lawyers, chartered engineers or other experts, and relies 
on in its reports 

 The MA or its affiliates may have other commercial transactions with the entity to 
which the report pertains. As an example, the MA may rate the issuer or any debt instruments 
/ facilities issued or proposed to be issued by the issuer that is subject matter of this report. 
The MA may receive separate compensation for its ratings and certain credit-related analyses, 
normally from issuers or underwriters of the instruments, facilities, securities or from obligors. 

 The MA report is intended for the jurisdiction of India only. This report does not 
constitute an offer of services. Without limiting the generality of the foregoing, nothing in the 
report is to be construed as MA providing or intending to provide any services in jurisdictions 
outside India, where it does not have the necessary licenses and/or registration to carry out its 
business activities referred to above. 

 Access or use of this report does not create a client relationship between MA and the 
user. 

 MA is not aware that any user intends to rely on the report or of the manner in which a 
user intends to use the report. In preparing this report, MA has not taken into consideration 
the objectives or particular needs of any particular user. 

 It is made abundantly clear that the report is not intended to and does not constitute an 
investment advice. The report is not an offer to sell or an offer to purchase or subscribe for 
any investment inany securities, instruments, facilities or solicitation of any kind to enter into 
any deal or transaction with the entity to which the report pertains. 
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 The report comprises professional opinion of MA as of the date they are expressed, 
based on the information received from the issuer and other sources considered reliable by 
MA. Any opinions expressed here are in good faith, are subject to change without notice, and 
are only current as of the stated date of their issue. The report does not constitute statements 
of fact or recommendations to purchase, hold or sell any securities/instruments or to make any 
investment decisions. 

 Neither MA nor its affiliates, third-party providers, as well as their directors, officers, 
shareholders, employees or agents guarantee the accuracy, completeness or adequacy of the 
report, and shall not have any liability for any errors, omissions or interruptions therein, 
regardless of the cause, or for the results obtained from the use of any part of the report. MA 
and each aforesaid party disclaims any and all express or implied warranties, including but 
not limited to any warranties of merchantability, suitability or fitness for a particular purpose 
or use or use. In no event shall MA or any aforesaid party be liable to any user for any direct, 
indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, 
costs, expenses, legal fees or losses (including, without limitation, lost income or lost profits 
and opportunity costs) in connection with any use of any part of the report even if advised of 
the possibility of such damages. 

 MA has established policies and procedures to maintain the confidentiality of certain 
non-public information received in connection with the preparation of this report. MA has in 
place a code of conduct and policies for managing conflict of interest. 

 Unless required under any applicable law, this report should not be reproduced or 
redistributed to any other person or in any form without prior written consent from MA. 

 By accepting a copy of this Report, the recipient accepts the terms of this Disclaimer, 
which forms an integral part of this Report. 
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