- C&RE

EDUCATION & TECHNOLOGIES LTD,

June 10, 2014

BSE Limited, National Stock Exchange of India Ltd.,

P.J. Towers, Exchange Plaza,

Dalal Street, BandraKurla Complex,

Fort, Bandra (E),

Mumbai - 400 001. Mumbai — 400 051. |
Fax: 22722039 /22721278 Fax: 26598237 / 26598238 '

Kind Attn: Listing Department / Department of Corporate Affairs ..

Dear Sirs,
Sub: Submission of Audited Financial Results

for the year ended 31 March, 2014 on Standalone basis.
The Board of Directors at its meeting held today : -

1) Approved the Audited Financial Results of the Company on Standalene basis for the year
ended 31% March, 2014 {copy enclosed);

2) Also discussed the revival strategy of the Company and took note of the following —

a) Appointment of a leading real estate consultant for developing or disposing off non —core
assets and real estate properties of the Company, currently having a value of
approximately Rs. 400 crores.

b} Bringing in additional investment and / or divesting its investments in overseas
subsidiaries.

¢) Sourcing of appropriate Joint Venture Equity Partners for the India business, in the
backdrop of the positive business environment prevailing currently.

The Company shall further provide frequent updates on the above developments.
Kindly take the same on record and acknowledge receipt of this communication.
Thanking you,

Yours faithfully,

For CORE Education & Te logies Limited

Gane ashankar
CompanySecretary

Encl: As above.
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CORE EDUCATION & TECHNOLOGIES LIMITED

Registered office: Unit No. 14, Building No. 4, Sector I1I, Mahape, Navi Mumbai 400 710

Tel: 022 3991 4800, Fax: 022 3991 4880 e-mail: info@core-edutech.com, Web-site-www.core-edutech.com
CIN: L51900MH1985PL.C035915
AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH 2014

{Rupees in Lacs)

STANDALONE
Quarter Ended Quarter Ended Quarter Ended | Year Ended 31st Mar| Year Ended 31st
31st Mar 2014 31st Dec 2013 31st Mar 2013 2014 Mar 2013
PARTICULARS Audited Un-Audited Audited Audited Audited

PARTI
1. a) Net Sales/Income from Operations 12,996.28 14,680.63 27,849.85 62,753.25 112,283.98

b) Other Operating Income - - = - -
2. Expenditure
a) Cost of material consumed - - - - -
b) Purchase of Stock - in- trade - - - - -
¢) Change in inventories of finished goods, work in process and
Stock in Trade 4,804.10 415.83 (7,619.96) 5,300.31 (7.595.48)
d} Staff cost / Development Cost (Including Outsourcing) 5,354.95 8,351.47 26,335.26 33,034.72 71,450.40
e) Depreciation and amortisation expenses 3,274.91 2,886.59 2,813.76 11,808.19 10,739.02
f) Exchange (Gain )/ Loss 6,007.84 1,007.40 (782.20) 3,388.05 (1,980.78)
g) Other Expenditure 2,339.16 918.51 1,548.31 5,934.77 6,578.85
Total Expenses 21,780.96 17,579.23 22,295.17 59,466.04 79,192.01
3. Profits from operations before other Income, Finance Cost &
Exceptional items (1-2) (8,784.68) (2,898.60) 5/554.69 3,287.21 33,091.97
4. Other Income 50.55 37.34 200.88 259.42 495.78
5. Profits from ordinary activities before Finance Cost &
Exceptional itemns (3+4) (8,734.13) (2,861.26) 5,755.58 3,546.63 33,587.75
6. Finance Cost (Net) 444232 4,497.53 3598.16 18,014.02 13,486.34
7. Profits after Finance but before Exceptional items (5-6) (13,176.45) (7.358.79) 2,157.41 (14,467.39) 20,101.41
8. Exceptional Items (Refer Note No: 3)
a) ICT Project expenses written off 141521 299.42 ] 7,459.74 -
b) Trade receivable written off 9,026.56 3,700.01 - 17,699.19 .
¢) Impairment of IFR capital 12,915.28 - - 12,915.28 -
9, Profit (+)/ Loss(-) from Ordinary Activities before Tax after
Exceptional Items (7+8) (36,533.50) (7,358.79) 2,157.41 (52,541.60) 20,101.41
10. Tax Expense % 513.44 (882.87) (506.95) (2,328.40) 4,241.13
11. Net Profit (+)/ Loss(-) from Ordinary activities after tax &after
Exceptional Items (9-10) (37,046.94) (6,475.92) 2,664.37 (50,213.20) 15,860.27
12. Extraordinary item - - - - -
13. Net Profit (+)/ Loss(-) for the period (11-12) (37,046.94) (6,475.92) 2,664.37 (50,213.20) 15,860.27
14, Net Profit/ (Loss) after taxes, minority interest and share of
profit / (loss) of associates (13 + 14 + 15) (37,046.94) {6,475.92) 2,664.37 (50,213.20) 15,860.27
15. Paid up equity share Capital { Face value of the share : Rs. 2
each ) 2,289.68 2,289.68 2,289.68 2,289.68 2,289.68
16. Reserves (excluding Revaluation Reserves as per Audited
Balance Sheet of previous accounting year) 98,082.3 144,747.44
17. Earning Per Share (EPS) before and after Extraordinary items:
(i) Basic EPS for the period , for the year to date and for the
previous year {32.36) (5.66) 2234 {43.16) 13.95
(ii) Diluted EPS before and after extraordinary items for the period,
for the year to date and for the previous year (32.36) (5.66) 234 (43.16) 13.95
18.Debt Service Coverage Ratio (DSCR) 0.85 246
19.Interest Service Coverage Ratio (ISCR) 0.98 3.72




CORE EDUCATION & TECHNOLOGIES LIMITED
CIN: L51900MH1985PLC035915

Registered office: Unit No. 1-4, Building No. 4, Sector III, Mahape, Navi Mumbai 400 710
Tel: 022 3991 4800, Fax: 022 3991 4880 e-mail: info@core-edutech.com; Web-site-www.core-edutech.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2014

PART - i}
SELECT INFORMATION FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2014
| STANDALONE
Quarter ended Year Ended
PARTICULARS 31.03.2014 31.12.2013 31.03.2013 31.03.2014 31.03.2013
A. PARTICULARS OF SHAREHOLDING (Audited) (Unaudited) (Audited) (Audited) (Audited)
1. Public Shareholding
- Number of Shares 89,804,160 71,730,212 68,757,544 89,804,160 68,757 544
- Percentage of shareholding 78.44% 62.66% 60.06% 78.44% 60.06%
2. Promoters and promoter group Shareholding
(a) Pledged/Encumbered
- Number of shares 13,497,170 31,571,118 18,768,805 13,497,170 18,768,805
- Percentage of shares (as a % of the total shareholding of promoter and promoter
group) 54.69% 73.84% 41.05% 54.69% 41.05%
- Percentage of shares (as a % of the total share capital of the Company) 11.79% 27.57% 16.39% 11.79% 16.39%
(b) Non-encumbered
- Number of Shares 11,182,4% 11,182,496 26,957,477 11,182,496 26,957 A77
- Percentage of shares (as a% of the total shareholding of promoter and promoter
group) 4531% 26.16% 58.95% 4531% 58.95%
- Percentage of shares (as a % of the total share capital of the Company) 9.77% 9.77% 23.55% 9.77% 23.55%

Quarter ended

31.3.2014
PARTICULARS
B. INVESTORS COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter 3
Disposed of during the quarter 3
Remaining unresolved at the end of the quarter NiL




CORE EDUCATION & TECHNOLOGIES LIMITED
Registered office: Unit No. 1-4, Building No. 4, Sector I1I, Mahape, Navi Mumbai 400 710

Tel: 022 23991 4800, Fax: 022 3991 4880 e-mail: info@core-edutech.com, Web-site-www.core-edutech.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER & NEA[T £vi5€ 9’ 31ST March 2014
Segment Wise Revenue, Results and Capital Employed for the THE QUARTER &’ y_Ep”p.__'“_ENDED 31ST March 2014

(Rupees in Lacs)

STANDALONE
Audited Audited
Quarter ended Year Ended Year Ended
Sr. No. Particulars 31-Mar-14 31-Dec-13 31-Mar-13 31-Mar-14 31-Mar-13
1 Segment Revenue
(Net Sale/Income from each segment
should be disclosed under this head )
a Assessment 1,930.74 1,484.62 7,883.53 15,319.38 29,419.53
b Governance 4,909.68 4,815.82 8,773.20 16,283.06 37,119.92
¢ Learning 160.78 212.18 495.09 805.15 1,093.30
d Consulting 2,979.66 5.124.56 7,962.28 18,935.51 28,577.40
e Advance Technology 2,839.71 3,101.40 2,971.84 11,410.15 16,909.85
Total 12,820.56 14,738.58 28,085.93 62,753.25 113,120.00
Less : Inter Segment revenue {175.72 57.95 236.08 - 836.01
Net Income From Operations 12,996.28 14,680.63 27,849.85 62,753.25 112,283.98
2 Segment Results
Profit / (Loss) before tax and interest from|
each segment
a Assessment 828.15 273.26 737.62 5,560.09 15,086.47
b Governance (1,820.91 3,099.18 3,094.84 4,952.39 12,842.16
¢ Learning 370.15 122.13 88.23 582.09 88.23
d Consulting (1,790.93 (590.94 1,378.55 (3,718.45) 5,785.98
e Advance Technology (4,531.21 (1,195.70 (585.11 (1,489.64) (207.75)
Less: Unallocated Corporate Expenses 1,839.93 607.11 (840.55) 2,509.27 503.12
Less: Exceptional Items 23,357.05 3,999.42 - 38,074.21
Total (32,141.73) (2,898.59) 5,554.70 (34,787.00 33,091.97
Less : i) Interest & Finance Exp. 4,44232 4,497.53 3,598.16 18,014.02 13,486.34
Add : Other Income 50.55 37.34 200.88 25942 495.78
Total Profit Before Tax (36,533.50 (7,358.79} 2,157.41 (52,541.60 20,101.41
Less: Tax 513.44 (882.87) (506.95) (2,328.40 4,241.13
Total Profit After Tax (37,046.94 (6,475.92 2,664.37 (50,213.20 15,860.27
3 Capital Employed
(Segment Assets - Segment Liabilities)
a Assessment 19,770.87 26,520.17 24,419.23 19,770.87 24,419.23
b Governance 31,824.81 42,689.04 40,000.58 31,824.81 40,000.58
c Learning 1,825.29 2,448 41 2,257.30 1,825.29 2,257.30
d Consulting 15,801.17 21,195.32 19,656.09 15,801.17 19,656.09
e Advance Technology 29,664.60 39,791.40 36,599.77 29,664.60 36,599.77
Others- Unallocated 1,485.22 1,992.24 1,908.50 1,485.22 1,908.50
Total 100,371.97 134,636.58 124,841.47 100,371.97 124,841.47




Core Education & Technologles Limited

BALANCE SHEET AS AT 31st March, 2014

(Rupees In Lacs)
STANDALONE
PARTICULARS As at Mar 31,2014 As at Mar 31,2013
Audited Audited
) 1TI
1 SHARE HOLDERS' FUNDS
(a) Share capital 2,289.68 2,289.68
(b) Ressrves and surplus 98,082.29 144,747.44
Sub- total - Shareholders Funds(1) 100,371.87 147,037.12
2  NON CURRENT LIABILITIES
{a) Long term bormowings 73,168.58 67,047.03
{b) Deferred tax liabilities (Net) - 2,328.41
{c) Long term provisions 21.82 125.29
Sub- total - Non current liabllities(3) 73,190.19 £9,500.72
3  CURRENT LIABILITIES
(a) Short- term borrowings 59,520.51 40,959.90
(b} Trade payables 30,125.18 7,227.38
(€) Other current liabilities 66,990.38 47,563.42
{(d} Short term provisions 4,617.16 5,50T7.17
Sub- total - current llabilities(4) 143,253.24 101,257.86
TOTAL EQUITY AND LIABILITIES{1+2+3+4) 316,815.40 317,795.70
{il) ASSETS
1 NON CURRENT ASSETS
(A) Flxed assels 798,307.55 69,567.04
(B) Non cument investments 133,755.47 133,083.31
(C) Long term loans and advances 2,012.14 13,017.85
Sub- total - Non current assets(1) 214,075.18 215,668.20
2 CURRENT ASSETS
() Inventorles 2,874.35 8,174,686
() Trade receivables 51,389.89 51,259.11
(i) Cash and cash equivalents 1,976.72 9,036.20
(iv) Short term loans and advancas 46,529.18 33,657.53
Sub- total - Current assets(2} 102,740.24 102,127.50
TOTAL ASSETS({1+2) 316,815.40 317,795.71

Date: June 10, 2014

Place: Mumbai

For Core Edycation & Technologies Ltd.

Naresh Sharma
Executive Director
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