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Date: July 22, 2026 
 

To 
Listing Department, 
BSE Limited 
P.J Tower, Dalal Street, 
Mumbai- 400001 

To 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
BKC, Bandra (East), Mumbai – 400051. 

 
Scrip Code: 544802 

Symbol: CORDELIA 
 

Dear Sir(s), 
 
Sub: Disclosure pursuant to Regulations 30  of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
Re: Outcome of the Board Meeting- Un-audited Standalone and Consolidated Financial Results and 
Limited Review Report for the 1st quarter ended June 30, 2026. 

 
In compliance with Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('SEBI Listing Regulations'), we wish to inform you that the Board of Directors at 
their meeting held today, i.e. Wednesday,22nd July,2026, have approved, inter alia, Un-audited 
Standalone and Consolidated Financial Results of the Company for the 1st quarter ended June 30, 2026.  

The Board also took note of the 'Limited Review Report' issued by M/s. S N Dhawan & CO LLP., 
Chartered Accountants, Statutory Auditors of the Company. 

A copy of Un-audited Standalone and Consolidated Financial Results of the Company along with 
Limited Review Report issued by the Statutory Auditors of the Company for the quarter ended June 
30, 2026 are enclosed. 

The Board Meeting commenced at 04.00 P.M. and concluded at 05.10 P.M.  
 
In compliance with the SEBI Listing Regulations, the Financial Results along with Limited Review 
Report are also being hosted on the Company's website at www.cordeliacruises.com. 
 
We request you to take note of the above and kindly arrange to bring the above results to the notice of 
all concerned. 
 
This is for your information and record. 
 
Thanking You, 
 
For on behalf of Waterways Leisure Tourism Limited 
 
 
________________ 
Ankit Satish Shah 
Company Secretary and Compliance Officer 
(ACS: 68732) 



S N Dhawan & CO LLP 51-52, Sector 18, Phase-IV, Udyog Vihar, 
Gurugram, Haryana 122016, India 

Chartered Accountants Tel +91 124 481 4444 

Review Report on Unaudited Standalone Financial Results 

To the Board of Directors of Waterways Leisure Tourism Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Waterways 
Leisure Tourism Limited (“the Company") for the quarter ended 30 June 2026 (‘the Statement”), being submitted 
by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations’). 

2. This Statement which is the responsibility of the Company’s Management and approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34') prescribed under Section 133 of the Companies Act, 2013 
(“the Act’), other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Ind AS and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

5. a) The Statement includes the results for the corresponding quarter ended 30 June 2025 of the previous year, 
which are extracted from the audited special purpose standalone financial statements prepared for the purpose 
of restated consolidated financial information in the process of Initial Public Offer (1PQ’) in accordance with the 
requirements of Section 26 of Chapter Il of the Companies Act, 2013, as amended (the “Act"), relevant provisions 
of The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 
(the “Regulations”) issued by the Securities and Exchange Board of India ('SEBI') in pursuance of the Securities 
and Exchange Board of India Act, 1992 (the “SEBI Act’); the Guidance Note on Reports in Company 
Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India as amended from time to 
time (“The Guidance Note”) and Indian Accounting Standards (‘Ind AS’) specified under section 133 of the 

Companies Act, 2013. This special purpose financial statements have been audited by us vide our report dated 

14 November 2025. 

b) The comparative financial information of the Company for the preceding quarter ended 31 March 2026 of the 
previous year, included in the Statement, are based on the management certified financial information which have 

not been subjected to limited review / audit. 

For S N Dhawan & CO LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Il 
Rahul Singhal : 

Partner = | GuRUGRAM 
Membership No.: 096570 ::'Zp 

UDIN689C STo AWG 
Place: Gurgaon 

Date: 22 July 2026 

+ 

S N Dhawan & CO LLP is registered with imited liabillty with identification number AAH-1125 and its registered office is 108, Mercanile House, 15 Kasturba Gandhi Marg, New Delhi 110001, India



Waterways Leisure Tourism Limited 
Statement of Unaudited Standalone Financial Results for the Quarter Ended 30 June 2026 
Registered office: A-1601, Marathon Futurex, NM Joshi Marg, Lower Pare, Delisle Road, Mumbi, Maharashira - 400013 
GIN: UB3030MH2020PLG440323 
(All amounts in Rs. million unless otherwise stated) 

Quarter Ended Year Ended 
Particulars 30 June 2026 31 March 2026 30 June 2025 31 March 2026 

(Unaudited) (Unaudited) (Audited) (Audited) 
[Refer note 41 Refer note 41 

‘ 1. |Ravenue from operations 190112 154087 1,763.15 579745 

} I. |Other income 2297 698 10.30 7347 
\ 
‘ 10| Total income (1+1) 192409 154785 1,773.45 587052 

‘ IV.|Expenses: 
(Operaling Expenses 1,028.27 84038 807.28 313061 

‘ [Employea benefits expense 101.47 8810 91.94 38422 
Finance costs 57.50 46.12 27.09 14076 

; Depreciation and amoriisation expense 65,05 56.15 5415 218.04 
Other expenses 205.74 22655 20332 1,128.38 

] 
: Total expenses [EIAZ) 125730 273,78 500801 

‘ V. [Profit before tax (lII-IV) 376.36 290.55 499.67 86291 
: 
| VI.[Tax expense : 
: Current tax 9923 8313 121.82 2542 
| Income tax relating to earlir period . 023 - (210) 
‘ Doferred tax 366 3416 (1.24) 17.76 
| 10289 17.52 12658 261.08 

: ViL{Profit for the perlodiyear (V-VI) 27347 7303 373.08 50183 

| Vil Other comprehensive income 
1 Items that vil not be reclassified to profit and loss 
‘ - Remeasurement of post employment benefit obigations (082) (0.02) 085 049 
\ - Taximpact on above 0.21 001 (0.21) 0.12) 

Total other comprehensive incomel(loss), not of tax 1] .01 0.64 037 

IX.|Total comprehensive income for the peflodiyear (VII+VIl) 27786 7302 37373 602.20 

X.|Paid up equity share capital (face value of Rs. 10 per equity share) 72395 65154 65154 651.54 

Xi.|Other equity 671997 669,51 441,04 669,51 

s ier equity share (Nominal value per share Rs. 101" 
- Basic (INR) 4.19 266 575 025 
- Diluted (INR) 419 266 575 925 
tnot annualised for the guarters) 

1 
\ 
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Waterways Lelsure Tourism Limited 
Registered office: A-1601, Maralhon Fulurex, NM Joshi Niag, Lower P 
CIN: US3030MHZ020PLC 440323 
Nolos forming part of unauditad standalone financialresults for the quarler ended 30 June 2026 

Delisle Road, Mumbal, Maharashira - 400013 

1 The above standalone financial resuts or e quarlr ended 30 June 2023 of Walenweys Leisure Tourlsm Limited (1he Company) have been reviened by the Audit Cammiliee and approved by the Board of Dirclors at hei 
mesting held on 22 July 2026. T report i being fled wih BSE Limied (BSE’) and Nallonal Siock Exchango Limlled (NSE) and s also avaiable 0n the Company's websil in compliance with Regulation 33 of the Securlies 
Exchange Board ofIndia (‘SEBI) (Usling Obigalions and Disclosure Requiremens) Regulations, 2015 (2s amended). These standalone inancial esulls aro subjec o fimited rview by stalulory audiors. 

2 The Company has prepared these inancial resuls in accordance vith applicabie Indian Accounling Standards, as nalifed undet the Companies (ndian Accounling Slandards) Rules, 2015, and as spocifiad under secton 133 of 
the Companies Act 2013. 

3 The Gampany has compleled the inial public offer o (1P0) 7,240,099 equly shares of faca value of Rs. 10 each al the Issus pice of Rs. 808 par oquiy share as resh issue. The equily shares of he Campany ara Isted on BSE. 
Uimiled and National Sock Exchange Linited on 01 July 2026. 

4 The Company was not mandslorly requied Lo regort and publih the resuls for the quarters ended 31 March 2026 and 30 June 2025. Comparalive figures for Ihe preceeding quarter ended 31 March 2026 are the managament 
ceried informalion which wre not subjec o limed ravlew or audt by he audiors and coresponding quarte 30 Junie 2028 of he previous year are exiracled ffom the auiled special purpase slandalone fnancia salemerls 
prepared fo Ihe purpose of Restaled Consalidated FinancialInfomalion n the process o Il Publc Olfer (IPO) In accordance wilh the requitements of Secllon 26 of Chaptr I of the Companies Acl, 2013, as amended (he 
FAct, Relvant provisions of The Secriles and Exchange Board of Inda (ssue of Caplal and Disclosure Requirements) Regulatons, 2018 (Ine ‘Regulaons?, issued by the Secuios and Exchange Board o Inda (SEB), in 
pursuance ofthe Securiles and Exchange Board of India Act, 1992 (e *SEBI Act; e Guidance Nole on Reportsin Company Prospecluses (Revised 2019)issued by the Instille o Gharered Accountants of ndia 03 amended 
{rom fime 1 time (-The Guidancs Nole? and Indian Accounlng Standards (Ind AS) specfied under section 133 of the Companies Act, 2013. These special purpose standaione financial slaemenls have been approved by board 
of Gireclors n s meeing held on 14 November 2025. 

5 Duing the current quartr on 27 April 2026, he Company has oranlad unsecured 1oan of Rs, 47295 millon o wholy owned subsidiay located oulside India which I repayable afe § years. Furlr, the Company has advanced 
lease rentals of USD 6 milion o tep down subsidiary foronward advance payment for Ihe upeoming vessel "SUN Lo he crus owner a5 per the tems of agreement. These are pursuant o board's finance commilee approval 
dalod 16 March 2026, 

& Subsequent o quarter end, Ine board ofdirectors in s mesling held on 10 July 2025 has approved, subject 10 shareholders approval, sub-diision/spl ofnominal value of existng equity shares of R. 10 each fully paid-up no 10 
(Ten) equly shares having a face value o Re. - (Rupae Ono orly) each,fully pac-up. 

7 The Company is engaged inthe business of cuiss ies, shipping, organising and candueling cruses, ours, holdays, mainlaining and providig relted services. The board o direcors of e Company, Who has been idenlfed as 
being the chief operaling dacison maker (CODMY, evaluates the Company’s performancs, allocalefesources based on the analysis of the various performance indicator of the Company as a single uni. Therfore, the Company. 
has anly one business segmenl. Further, ihe operations oftha Company are domicled n ndia and consille & single geogaphial segment. Accorcingly, here is no separate reporiable segment as per ind AS 108 on Operaing 
‘Segments' i respect of the Company. 

For and on behal of the Baard of Ditectrs of 
Waterways Lelsure Tourism Limjto 

Jurgen Ballom 
Chief Exceallve Officer and Execulive Dirctor 
OIN: 10373283 

Place; Mumbal 



S N Dhawan & CO LLP 51-52, Sector 18, Phase-IV, Udyog Vihar, 

Gurugram, Haryana 122016, India 

Chartered Accountants Tel +91 124 481 4444 

Review Report on Unaudited Consolidated Financial Results 

To the Board of Directors of Waterways Leisure Tourism Limited 

1. 

SN Dhawan & CO LLP' 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Waterways 

Leisure Tourism Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”), for the quarter ended 30 June 2026 (‘the Statement”), 

being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities 

and Exchange Board of India (‘the SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (‘Listing Regulations’). 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 

34") prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

a. Waterways Leisure Tourism Limited (“the Holding Company”) 

b. Bay Cruise Investments Inc., British Virgin Island (‘the Subsidiary Company”) 

c. Baycruise Shipping and Leasing (IFSC) Private Limited (“the Step-Down Subsidiary Company”) 

Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Ind AS and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

a) The Statement includes the results for the corresponding quarter ended 30 June 2025 of the previous 

year, which are extracted from the restated consolidated financial information prepared in the process of 

Initial Public Offer (‘IPO") in accordance with the requirements of Section 26 of Chapter Il of the Companies 

Act, 2013, as amended (the “Act"), relevant provisions of The Securities and Exchange Board of India (Issue 

of Capital and Disclosure Requirements) Regulations, 2018 (the “Regulations’) issued by the Securities 

and Exchange Board of India ('SEBI') in pursuance of the Securities and Exchange Board of India Act, 1992 

(the “SEBI Act"); the Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the 

Institute of Chartered Accountants of India as amended from time to time (“The Guidance Note”) and Indian 

Accounting Standards (‘Ind AS') specified under section 133 of the Companies Act, 2013. This restated 

consolidated financial information have been examined by us vide our examination report dated 14 

November 2025. 
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iy with identification number AAH-1125 and its registered office is 108, Mercanile House, 15 Kasturba Gandhi Marg, New Delhi 110001, India 



b) The comparative financial information of the Company for the preceding quarter ended 31 March 2026 

of the previous year, included in the Statement, are based on the management certified financial information 

which have not been subjected to limited review / audit 

For S N Dhawan & CO LLP 

Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Rahul Singhal 

Partner 
Membership No.: 096570 

UDIN:D4 096 Gho £08 LRV 4184 ¢ 

Place: Gurgaon 

Date: 22 July 2026



Waterways Lelsure Tourism Limited (formerly known as Walerways Leisure Tourism Private Limited) 
Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30 June 2026 
Registered office: 
CIN: UB3030MH2020PLC440323 
(All amounts in Rs. million unless otherwise stated) 

1601, Maralhon Futurex, NM Joshi Marg, Lower Parel, Delsle Road, Mumbai, Maharashira - 400013 

Quarter Ended Year Ended 
Particulars 30 Junc 2026 31 March 2026 30 June 2025 31 March 2026 

(Unaudited) (Unauditec) (Audited) (Audited) 
IRefer note 41 [Refer note 41 

1. |Revenue from operations 1,901.12 1,64087 1,763.15 5797.45 

1I. |Otherincome 1503 535 10.30 7249 

0. [Total income (1+11) 97615 159622 ,773.45 5869.94 

IV. |Expenses: 
Operaling expenses 1.067.01 82685 845.21 319342 
[Employee benelits expense. 101.95 88.92 9269 387.20 
Finance costs 4445 3345 13.26 87.40 
Depreciation and amortisation expense 9034 79.33 74.29 30489 
Other expenses 26189 25280 21374 1,11473 

Total expenses 158564 126135 12999 506743 

V. [Profit before tax (Ill-1V) T3051 26487 a2 78251 

V1. |Tax expense : 
Current tax 89,12 8313 127.62 2542 
Income tax relating to earler period : 023 - (210) 
Deferred tax 3,66 136 (1.24) 17.76 

62,78 B2 726,58 26108 

VI [Profit for the periadlyear (V-VI) 2773 8015 768 52143 

VIl |Other comprahensive income 
(A) tems that will not be reclassified to profit and loss 

- Remeasurement of post employment benefit obligations (082) (0.02) 085 049 
- Tax impact on above 021 001 (©:21) (012) 

B) tems that wil be reciassified to profit or loss 
- Exchange differenes In translaling the financial stalement of foreign 1386 (30.68) . 18.12 (52.30) 

Total other comprehansive incomel(ioss), net of tax 1325 (30.69) i 18.76 (51.93) 

IX. |Total comprehensive income for the periodlyear (VIl+Vill) 23098 14948 36644 46950 

X. [Net Profit(loss) attributable to: 
Ovmers of the Holding Company 21713 . 52143 
INon-Controling Interests - - - - 

Xi. |Other comprehensive income attributable to: 
|Owners o e Holding Company 1325 (30.69) 18.76 (51.99) 
[Non-Controling Interests 2 . & 2 

XUl [Total comprehensive income income attributable to: 
(Owners of the Holding Company 24098 149.46 30644 45950 
Non-Controlling Interests - - - - 

Xill|Paid up equity share capital (face value of Rs. 10 per equity share) 72395 651.54 651.5¢ 651,54 

IV, Other equity 6,168.78 150.50 4744 160,50 

XV.|Earnings per equity share (Nominal value per share Rs. 101" 
- Basic (INR) 349 276 536 802 
Diuted (INR) 349 276 536 802 

(ot annualised for the quarters) 



Wiaterways Lelsure Tourlsm Limited 
Registared offce: A-1601, Maralhan Fulurex, M Joshi Marg, Lower Parel, Delisle Road, Mumbal, Maharashira - 400013 
CIN: US3030MH2020PLC 40323 
Notes forming part of unaudited consofidated financial results for the qua 

For and on behalf of the Board of Diteclors of 
Waterways Lalsure Tourlsm Limited, 

prac 
Da 

ura 
‘Chief Execulve Oficer and Execulve Direclor 
OIN: 10373283 

ended 30 Juna 2026 

The above consoldaled inancial resull fo e quarer ended 30 June 2025 of Walenvays Lolsure Toursm Liited (the Company /the Holding Company’) nd s (the holding company and Is su together 
refered 1o as the "Groug") have been reviewed by the Audt Commiliee and approved by (he Board of Difeclors al helr meeling held on 22 July 2026. Th repor i belng fled with BSE Limited (BSE") and National Sock. 
Exchange Limiled (NSE") and Is also avaiable on the the Holding Company's website n compliance with Regulaton 33 of the Securies Exchange Board of Incia ('SEBI) (Lising Obligalions and Disclosure Requirements) 
Regulaions, 2015 (as amended). These consaldated financial resull are subject o fimite revies by staluory audtors. 

“The Graup has prepared these financal resuls In accordance wih applcable Indian Accounting Standards, as nolfied under the Gompanies (Indian Accounting Slandards) Rules, 2016, and as specified under section 133 ofthe 
‘Companies Act 2013, 

“The Holding Company has completad the nial publc afer of (1PO) 7,240,099 aquly shares of face value o Rs. 10 each al he Issue pice of Rs. 808 per equly shars s fresh ssue. The equiy shares of tha Holding Company 
are sted on BSE Limited and National Stock Exchange Limited on 01 July 2026, 

The Group was not mandatoiy required to report and publih the resuls fo the quarers ended 31 March 2026 and 30 June 2025, Comparative figuras for the proceeding quarlr ended 31 March 2026 are the managemen! 
cerifed information which were ol subjoc o fimiled fovi or audt by the audilors and corresponding quarter 30 June 2025 of the previous year are exlracted from the audied restaled consoldated financial nformaion prepared 
forthe purpose of Inlal Publc Offer (1P0)fn accordance with the requiremets of Secton 26 of Chapter l ofthe Companles Act, 2013, a amendad (e "Act), Relevant provisions of The Securilies and Exchange Board o ndia 
(Issve of Capilal and Disclosure Requirements) Reguiaions, 2018 (Ive ‘Regulations ), ssued by Ine Securiles and Exchange Board of ndia (SEBH), in pursance of he Securiies and Exchange Board of Inda Act, 1992 (e 
"SEBI Act); he Guidance Nole on Reports in Company Prospecluses (Revised 2019) ssued by the Instiule of Chartared Accountants of India as amended from e (o lime (The Guidance Nole') and Indian Accouning 
‘Standards (1nd AS) specified under section 133 ofthe Companies Ac, 2013. Thesa resiated financia Information have been approved by board of ireclos n s meeling hld an 14 November 2025 respectively. 

During the quarar, the group has advanced addilonal USD & miln fo the upcoming vessel "SUN' as per the larms of aniagement entered wih the cruise owner. The management expect (0 receive (he dslivery of cuise 
subsequent o 31 March 2027, 

‘Subsequentto quarter end, the board of directors f the helding company n s meeling hed on 10 July 2026 has approved, subjec o shareholders approval,sub-dviSon/spit of nominal value o existng equily shares of Rs. 10 
ach flly pakb-up into 10 (Ten) equily shares having a face valus of Re. - (Rupe One onl) each, ully paid-up. 

The roup s anaage o the busiossof s s, g, g an conduig ruses, e, b, g s proidng el sendes T bord of st of e Hokdng Compeny o s boen 
Ideniifd as being the chief aperaling dcision makar (CODI), svaluates Iho Group's parfarmance, alloale resources based on the analyss of he various performance indcalorof Ihe Group as a single unil. Therefore, (e Group. 
has anly one business segment. Furner, the aperations of the Group are domiciled in India and consitule a single geographical segment. Accordingly,thereIs 1o separate reporable segment as per Ind AS 108 on ‘Operating 
‘Segments'inrespect of the Group, 

2 Ballor 

Humbal 
22.0uly 2028 
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