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CIFHL/SE/68/2019-20 March 31,2020
To, To,

The Manager The Manager

Corporate Relations Department, Corporate Relationship Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai- 400 001 Mumbai - 400 051

Scrip Code No.: 531556 Symbol: CORALFINAC

Dear Sir / Madam,

Re.: Buyback of equity shares of Rs.2/- each of Coral India Finance & Housing Limited
(“Company”)in terms of Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 2018 (“Buyback Regulations”) through tender route (“Buyback”).

This is in continuation to our letter dated February 14, 2020 intimating that the Board of Directors
at its meeting held on February 14, 2020 read with the resolution passed by the Buyback
Committee at their meeting held on March 11, 2020, has inter alia approved the proposal of
Buyback of up to 1,24,00,000 (One Crore Twenty-Four Lakhs) fully paid up Equity Shares of Rs. 2/-
(Rupees Two only) each at a price of Rs. 17/- (Rupees Seventeen only) per equity share for an
aggregate amount not exceeding Rs. 2108 Lakhs (Rupees Twenty-One Crore Eight Lakhs only) on a
proportionate basis through the tender offer process.

The Shareholders of the Company approved the proposal of Buyback on March 27, 2020 through

postal ballot process, being the last date for voting for the postal ballot. The results were announced
on March 28, 2020.

Pursuant to Regulation 5 of the SEBI (Buy-back of Securities) Regulations, 2018 (Buyback

Regulations"), please find attached a copy of special resolution passed by the Members for your
records.

Also, pursuant to Regulation 7 of Buyback Regulations and Regulation 47 of SEBI Listing
Obligations and Disclosure Requirement) Regulation 2015, please find enclosed herewith a copy of

the Public Announcement dated March 30, 2020 for Buyback of the Equity Shares of the Company,
published on March 31, 2020 in following newspapers:

1) Financial Express (an English daily newspaper)*
2) Jansatta (a Hindi daily newspaper)
3) E -paper of Mumbai Lakshadeep (a Marathi national daily newspaper)
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with wide circulation in Mumbai (Mumbai being the state where our Registered Office is situated)
and also being filed with Securities and Exchange Board of India.

*Please note that due to covid -19 and lock down at some of the states, including Maharashtra, Gujarat

&. And{:ra Pradesh/Telangana state, where advertisement is been published only in E-paper of
Financial Express - Mumbai, Pune, Ahmedabad, Hyderabad edition.

Copy of the Public Announcement is also available on the website of the Company
www.coralhousing.in

Thanking you.
Yours faithfully,
For Coral India Finance and Housing Limited
iyaShah
Company Secreta

Encl.: As above
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE MEMBERS OF CORAL
INDIA FINANCE AND HOUSING LIMITED THROUGH POSTAL BALLOT INCLUDING E-VOTING
WITHIN THE MEANING OF SECTION 110 OF THE COMPANIES ACT, 2013 READ WITH RULE 20
AND RULE 22 OF THE COMPANIES (MANAGEMENT AND ADMINISTRATION) RULES 2014 ON
FRIDAY, MARCH 27,2020

Approval for Buyback of Equity Shares

RESOLVED THAT pursuant to the provisions of Article 40 of the Articles of Association of the
Company and the provisions of Sections 68, 69,70 and 110 and all other applicable provisions, if
any, of the Companies Act, 2013, as amended (the "Companies Act”), the Companies (Share Capital
and Debentures) Rules, 2014 (the “Share Capital Rules”), the Companies (Management and
Administration) Rules, 2014 (the "Management Rules”) to the extent applicable, and in
compliance with Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018,
as amended (the “Buyback Regulations”), the Securities and Exchange Board of India (Listing
Obligations and Disclosures Requirements) Regulations, 2015 (the “Listing Regulations”)
including any amendments, statutory modifications or re-enactments thereof for the time being in
force, and subject to such other approvals, permissions and sanctions as may be necessary and
subject to such conditions and modifications, if any, as may be prescribed or imposed by the
appropriate authorities while granting such approvals, permissions and sanctions, which may be
agreed by the Board of Directors of the Company (hereinafter referred to as the “Board”, which
expression shall include any Committee constituted by the Board to exercise its powers, including
the powers conferred by this resolution) and on the terms and conditions set out in the explanatory
statement (which may be modified based on regulatory requirements), the approval of the
shareholders be and is hereby accorded for the buyback by the Company of up to 1,24,00,000 (One
Crore Twenty Four Lakhs only) fully paid-up equity shares of Rs, 2/- (Rupees Two only) each of the
Company (“Equity Shares”) representing up to 24.86% of the total issued and paid-up Equity
Share capital of the Company at a price of Rs, 17/- (Rupees Seventeen only) per Equity Share
(“Buyback Price”) payable in cash for an aggregate amount of up to Rs. 21,08,00,000/-(Rupees
Twenty One Crore Eight Lakhs only) ("Buyback Size"), which is up to 20.16 % of the aggregate of
the fully paid- up equity share capital and free reserves as per the latest standalone audited
financial statements for the year ended March 31, 2019 (the "Audited Financial Statements"), on
a proportionate basis through the “tender offer” route as prescribed under the Buyback
Regulations, from all of the shareholders who hold Equity Shares as of the record date (“Buyback”)
and the Buyback Size does not include transaction costs viz. brokerage, applicable taxes inter-alia
including Buyback taxes, securities transaction tax, GST, stamp duty, expenses incurred or to be
incurred for the Buyback like filing fees payable to the Securities and Exchange Board of India
("SEBI"), advisors/legal fees, public announcement publication expenses, printing and dispatch
expenses and other incidental and related expenses etc. The Buyback period shall commence from
the date of passing of special resolution by postal ballot until the last date on which the payment of
consideration for the Equity Shares bought back by the Company is made (“Buyback Period"), in
accordance with, and compliance, with the provisions contained in the Buyback Regulations, the
Companies Act, Share Capital Rules, the Management Rules and the Listing Regulations.

RESOLVED FURTHER THAT all of the shareholders of the Company will be eligible to participate
in the Buyback including promoters and promoter group of the Company and their associates who
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hold Equity Shares as of the record date, persons in control (including such persons acting in
concert) who hold Equity Shares as of the record date.

RESOLVED FURTHER THAT as required by Regulation 6 of the Buyback Regulations, the Company
may Buyback Equity Shares from existing members holding Equity Shares of the Company on a
proportionate basis under the tender offer route through stock exchange mechanism, provided that
15% of the number of Equity Shares which the Company proposes to Buyback or the number of
Equity Shares that the small shareholders are entitled to as per the shareholding of small
shareholders as on the record date, whichever is higher, shall be reserved for Small Shareholders,
as defined in the Buyback Regulations (“Small Shareholders”).

RESOLVED FURTHER THAT the Company, to the extent legally permissible, shall implement the
Buyback using the “Mechanism for acquisition of shares through Stock Exchange” notified by SEBI
vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular
CFD/DCR2Z/CIR/P/2016/131 dated December 9, 2016, including any amendments or statutory
modifications for the time being in force.

RESOLVED FURTHER THAT the Buyback would be subject to the conditions of maintaining
minimum public shareholding requirements as specified in Regulation 38 of the Listing

Regulations.

RESOLVED FURTHER THAT the amount required by the Company for the Buyback is intended to
be met out of the Company’s free reserves and/or such other sources as may be permitted by law
through Tender Offer route as required by the Buyback regulations and the Companies Act and on
such terms and conditions as the Board may decide from time to time at its absolute discretion.

RESOLVED FURTHER THAT the Buyback from the shareholders who are residents outside India
including Foreign Corporate Bodies (including erstwhile Overseas Corporate Bodies), Foreign
Institutional Investors/Foreign Portfolio Investors, Non-Resident Indians, shareholders of foreign
nationality, shall be subject to such approvals, if any and to the extent required from the concerned
authorities including approvals from the Reserve Bank of India (“RBI") under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed thereunder, and that such approvals
shall be required to be taken by such non-resident shareholders.

RESOLVED FURTHER THAT the Board be and is hereby authorised to give effect to the aforesaid
resolution, including but not limited to finalizing the terms of the Buyback like record date,
entitlement ratio, determination of the Buyback Size, time frame for completion of Buyback;
appointment of merchant banker, brokers, lawyers, depository pa'rticu:antsf escrow agents,
bankers, advisors, registrars, scrutinizers, consultants/intermediaries/agencies, as may be
required, for the implementation of the Buyback; preparing,_ finalizing, signing and filing of the
public announcement, the draft letter of offer/letter of offer wntl-i -SEBI, the Stock Exchanges where
the Equity Shares are listed and other appropriate authormesl and to make all necessary
applications to the appropriate authorities for their approvalls including but not limited to
approvals as may be required from the SEBI and RBI; and initiating all necessary actions for
preparation and issue of various documents including public announcement, draft letter of offer,
letter of offer, opening, operation and closure of necessary accounts including escrow account,
special payment account with the bank, entering into escrow agreements as required under the
Buyback Regulations, filing of declaration of solvency, obtaining all necessary certificates and
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reports from statutory auditors and other third parties as required under applicable law,
extinguishing Equity Shares bought back by the Company, and filing such other undertakings,
agreements, papers, documents and correspondence, under the Common Seal of the Company, as
may be required to be filed in connection with the Buyback with SEBI, RBI, Stock Exchanges,
Registrar of Companies, Depositories and/or other regulators and statutory authorities as may be
required from time to time.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on the part of any
shareholders to offer and/or any obligation on the part of the Company or the Board to Buyback
any shares, and/or impair any power of the Company or the Board to terminate any process in
relation to such Buyback, if so permissible by law.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board is hereby
empowered and authorised on behalf of the Company to accept and make any alteration(s),
modification(s) to the terms and conditions as it may deem necessary, concerning any aspect of the
Buyback, in accordance with the statutory requirements as well as to give such directions as may be
necessary or desirable, to settle any questions, difficulties or doubts that may arise and generally, to
do all acts, deeds, matters and things as the Board and/or any person authorised by the Board may,
in its/his/her absolute discretion deem necessary, expedient, usual or proper in relation to or in
connection with or for matters consequential to the Buyback without seeking any further consent
or approval of the shareholders or otherwise to the end and intent that they shall be deemed to
have given their approval thereto expressly by the authority of this Resolution,

CERTIFIED TRUE COPY
For Coral India Finance & Housing Limited

WO

a Shah
Company Secretary

Date: March 28, 2020
Place: Mumbai

EXPLANATORY STATEMENT IN RESPECT OF SPECIAL BUSINESS PURSUANT TO SECTIONS 102
AND 110 OF THE COMPANIES ACT, 2013

Approval for Buyback of Equity Shares

The Board of Directors of the Company at its meeting held on Friday, February 14, 2020 (“Board
Meeting”) has, subject to the approval of the shareholders of the Company by way of special
resolution through postal ballot/e-voting and subject to such approvals of statutory, regulatory or
governmental authorities as may be required under applicable laws, approved the Buyback of fully
paid-up Equity Shares of face value of Rs. 2/-(Rupees Two only) each ("Equity Shares”) up to
1,24,00,000 (One Crore Twenty Four Lakhs only) fully paid-up Equity Shares, on a proportionate
basis through the tender offer route through the Stock Exchange mechanism in accordance with the
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Companies Act, 2013 (the "Companies Act"), the Companies (Share Capital and Debentures) Rules,
2014 (the “Share Capital Rules"), Companies (Management and Administration) Rules, 2014 (the
“Management Rules”), (to the extent applicable), the Securities and Exchange Board of India (
Listing Obligations and Disclosure Requirements), 2015, (the "Listing Regulations”) the Securities
and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended from time to
time, (the “Buyback Regulations”), read with the Securities and Exchange Board of India Circular
CIR/CFD/POLICYCELL/1/2015 dated  April 13, 2015 read with  Circular
FD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to time, (“SEBI
Circular”), at a price of Rs. 17/- (Rupees Seventeen only) per Equity Share payable in cash for an
aggregate consideration of up to Rs. 21,08,00,000/- (Rupees Twenty One Crores Eight Lakhs only)
("Offer Size") excluding transaction costs viz. brokerage, applicable taxes such as Buyback tax,
securities transaction tax, Goods and Service Tax (GST), stamp duty, expenses incurred or to be
incurred for the Buyback like filing fees payable to SEBI, advisors/legal fees, public announcement
publication expenses, printing and dispatch expenses and other incidental and related expenses,
etc. (the "Buyback”). The Buyback is within 25% of the aggregate of paid-up capital and free
reserves of the Company as per the latest standalone audited financial statements for the year
ended March 31, 2019 (the “Audited Financial Statements”). The Offer Size of the Buyback
constitutes 20.16% of the aggregate of the paid up equity share capital and free reserves of the
Company, and represents 24.86% of the total issued and paid-up equity share capital of the
Company.

Since the Buyback constitutes more than 10% of the total paid-up equity capital and free reserves
of the Company, in terms of Section 68(2)(b) of the Act, it is necessary to obtain the consent of the
shareholders of the Company, for the Buyback by way of a special resolution. Further, as per
Section 110 of the Act read with Rule 22(16)(g) of the Rules, the consent of the shareholders of the
Company to the Buyback can be obtained by means of postal ballot. Accordingly, the Company is
seeking your consent for the aforesaid proposal as contained in the resolution appended to this
Postal Ballot Notice. Certain figures contained in this Postal Ballot Notice, including financial
information, have been subject to rounding-off adjustments. All decimals have been rounded off to
two decimal points. In certain instances, (i) the sum or percentage change of such numbers may not
conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in
certain tables may not conform exactly to the total figure given for that column or row,

Requisite details and material information relating to the Buyback are given below:

(a) Date of the Board meeting at which the proposal for Buyback was approved by the Board of
Directors of the Company

February 14, 2020 and Buyback Committee meeting dated March 11, 2020 adopting the revision in
the Board resolution.

(b) Necessity for the Buyback

The Buyback is being proposed by the Company to service the equity more efficiently. Additionally,

the Company’s management strives to increase equity shareholders value and the Buyback would
result in amongst other things:
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a) The Buyback is being done to return surplus funds, after taking into account the strategic and
operational cash needs of the Company in the short to medium term;

b) The Buyback may help in improving earnings per share, return on equity, by reduction in the
equity base, thereby leading to long term increase in shareholders’ value;

¢) The Buyback gives an option to the equity shareholders, who can either (i) choose to participate
and get cash in lieu of Equity Shares to be accepted under the Buyback; or (ii) choose to not
participate and enjoy a resultant increase in their percentage shareholding, post the Buyback,
without additional investment;

d) The Buyback, which is being implemented through the Tender Offer as prescribed under the
Buyback Regulations, would involve minimum reservation of 15% for Small Shareholders and
allocation of higher of number of shares as per their entitlement or 15% of the number of
shares to be bought back, reserved for the Small Shareholders. The Company believes that this
reservation for Small Shareholders would benefit a large number of public shareholders, who
would get classified as Small Shareholder.

(c) Maximum number of securities that the Company proposes to Buyback

The Company proposes to Buyback up to 1,24,00,000 (One Crore Twenty Four Lakhs only) fully
paid-up Equity Shares of face value of Rs, 2/- (Rupees Two only) each aggregating up to 24.86% of
the total issued and paid up Equity Share capital of the Company as per the Audited Financial
Statements as at March 31, 2019 from the Equity Shareholders of the Company as on the Record
Date for an amount not exceeding Rs. 21,08,00,000/- (Rupees Twenty One Crore Eight Lakhs only).

(d) Buyback price and the basis of arriving at the Buyback price

The Equity Shares of the Company are proposed to be bought back at a price of Rs. 17/- (Rupees
Seventeen only) per Equity Share. The Buyback Price has been arrived at after considering various
factors including, but not limited to, the trends in the volume weighted average price and closing
price of the Equity Shares on the BSE and NSE.

The Buyback Price represents:

i. Premium of 41,67% and 40.50 % over the closing price of the Equity Shares on BSE and NSE,
respectively, as on Monday, February 10, 2020 being the date on which the Company intimated
to the Stock Exchanges of the date of the meeting of the Board of Directors wherein the
proposal of Buyback was considered.

ii. Premium of 57.95% and 58.94 % over the volume weighted average market price of the Equity
Shares on BSE and NSE, respectively, during the two weeks preceding the date of intimation to
the Stock Exchanges of the date of the meeting of the Board of Directors wherein the proposal of
Buyback was considered.

{ii. Premium of 52.17% and 51.44 % over the volume weighted average market price of the Equity
Shares on BSE and NSE, respectively, during the 30 trading days preceding the date of
intimation to the Stock Exchanges of the date of the meeting of the Board of Directors wherein
the proposal of Buyback was considered.
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iv. Premium of 52.94% and 52.76 % over the volume weighted average market price of the Equity
Shares on BSE and NSE, respectively, during the 60 trading days preceding the date of
intimation to the Stock Exchanges of the date of the meeting of the Board of Directors wherein
the proposal of Buyback was considered.

(e) Maximum amount required under the Buyback and its percentage of the total paid up capital
and free reserves

The maximum amount required for Buyback will not exceed Rs. 21,08,00,000/- (Rupees Twenty
One Crores Eight Lakhs only), excluding transaction costs viz. brokerage, applicable taxes inter alia
including Buyback taxes, securities transaction tax, GST, stamp duty, expenses incurred or to be
incurred for the Buyback like filing fees payable to the SEBI, advisors/legal fees, public
announcement publication expenses, printing and dispatch expenses and other incidental and
related expenses, etc.

The maximum amount mentioned aforesaid is 20.16% of the aggregate of the fully paid-up equity
share capital and free reserves as per the Audited Financial Statements of the Company as at March
31, 2019 which is within the prescribed limit of 25%.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves
of the Company or such other source as may be permitted by the Buyback Regulations or the
Companies Act. The funds borrowed if any shall not be utilized for the purpose of Buyback. The
Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares
so bought back to the Capital Redemption Reserve Account and details of such transfer shall be

disclosed in its subsequent audited Financial Statements,

(f) Method to be adopted for the Buyback

The Buyback shall be on a proportionate basis through the tender offer route, as prescribed under
the Buyback Regulations, to the extent permissible, and the "Mechanism for acquisition of shares
through Stock Exchanges” as prescribed under the SEBI Circular. The Buyback will be implemented
in accordance with the Act, Rules, to the extent applicable, the Buyback Regulations and on such
terms and conditions as may be deemed fit by the Company.

As required under the Buyback Regulations, the Company will announce a record date for the
Buyback for determining the names of the shareholders holding Equity Shares of the Company who
will be eligible to participate in the Buyback (“Eligible Shareholder(s)"). Subject to the approval of
the special resolution under this Postal Ballot Notice and subject to SEBI's comments on the draft
letter of offer, Eligible Shareholders will receive a letter of offer along with a tender/offer form

indicating their entitlement.

The Equity Shares to be bought back is divided in two categories:
(i) Reserved category for small shareholders; and
(ii) General category for all other shareholders.

As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder
who holds equity shares having market value, on the basis of closing price on Stock Exchange
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having highest trading volume as on record date, of not more than Rs, 2,00,000/- (Rupees Two
L.akhs only).

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares
which the Company proposes to Buyback or such number of Equity Shares entitled as per the
shareholding of small shareholders as on the record date, whichever is higher, shall be reserved for
the small shareholders as part of this Buyback.

Based on the holding on the record date, the Company will determine the entitlement of each
Eligible Shareholder to tender their shares in the Buyback. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the respective
shareholder as on the record date and the ratio of the Buyback applicable in the category to which
such shareholder belongs. In accordance with Regulation 9(ix) of the Buyback Regulations, in order
to ensure that the same shareholders with multiple demat accounts/folios do not receive a higher
entitlement under the Small Shareholder category, the Company will club together the equity
shares held by such shareholders with a common Permanent Account Number (PAN for
determining the category (Small Shareholder or General) and entitlement under the Buyback. In
case of joint shareholding, the Company will club together the equity shares held in cases where the
sequence of the PANs of the joint shareholders is identical. In case of physical shareholders, where
the sequence of PANSs is identical, the Company will club together the equity shares held in such
cases. Similarly, in case of physical shareholders where PAN is not available, the Company will
check the sequence of names of the joint holders and club together the equity shares held in such
cases where the sequence of name of joint shareholders is identical. The shareholding of
institutional investors like mutual funds, pension funds/trusts, insurance companies etc, with
common PAN will not be clubbed together for determining the category and will be considered
separately, where these equity shares are held for different schemes and have a different demat
account nomenclature based on information prepared by the Registrar and Transfer Agent as per
the shareholder records received from the Depositories.

Shareholders' participation in Buyback will be voluntary. Eligible Shareholders holding Equity
Shares of the Company can choose to participate and get cash in lieu of shares to be accepted under
the Buyback or they may choose not to participate.

Eligible Shareholders holding Equity Shares of the Company may also accept a part of their
entitlement. Eligible Shareholders holding equity shares of the Company also have the option of
tendering additional shares (over and above their entitlement) and participate in the shortfall
created due to non-participation of some other shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of
Equity Shares held by the shareholder as on the record date.

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares
of the Company as well as additional shares tendered, if any, will be accepted as per the procedure
laid down in Buyback Regulations. The settlement of the tenders under the Buyback will be done
using the “Mechanism for acquisition of shares through Stock Exchange" notified under the SEBI
Circular,
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As per the proviso to regulation 40(1) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (notified by the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) (Fourth Amendment)
Regulations, 2018), effective from April 1, 2019, transfers of securities of the Company shall not be
processed unless the securities are held in the dematerialized form with a depository. Accordingly,
the Company will not be able to accept Equity Shares tendered in physical form in the Buyback.
Shareholders are advised to approach the concerned depository participant to have their Equity
Shares dematerialized before tendering their Equity Shares in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as

well as the relevant timetable will be included in the letter of offer to be sent to the Eligible
Shareholder(s).

(g) Time limit for completing the Buyback

Subject to receipt of regulatory consents and approvals, if any, the Buyback is proposed to be

completed within One year from the date of passing of special resolution detailed in this Postal
Ballot Notice.

(h) Compliance with Section 68(2)(c) of the Act

The aggregate paid-up share capital and free reserves as per the Audited Financial Statements of
the Company as at March 31, 2019 is Rs. 10454.91 Lakhs, Under the provisions of the Act, the funds
deployed for the Buyback cannot exceed 25% of the aggregate of the fully paid-up share capital and
free reserves of the company i.e. Rs. 2613.73 Lakhs. The maximum amount proposed to be utilized
for the Buyback, does not exceed Rs. 2108.,00 Lakhs (Rupees Two Thousand One Hundred Eight
Lakhs only) and is therefore within the limit of 25% of the Company's fully paid-up share capital
and free reserves as per the Audited Financial Statements of the Company as at March 31, 2019,

(i) Details of holding and transactions in the shares of the Company

The aggregate shareholding of the (i) promoter and promoter group of the Company (“Promoter
and Promoter Group”) and persons in control, (ii) Directors of companies/Trust which are a part of
the Promoter and Promoter Group, and (iii) Directors and Key Managerial Personnel of the
Company as on the date of the Board meeting and this Postal Ballot Notice, i.e,, February 14, 2020
are as follows:

(i) Aggregate shareholding of the Promoter and Promoter Group and persons who are in control as on
the date of the Board meeting and the date of this Postal Ballot Notice, i.e. February 14, 2020

Sr. | Name of the Shareholder No. of Equity Shares | % Shareholding
no held
A) Individuals

1. | Navin Bachubhai Doshi 1,16,60,075 23.38

2. | Sachin Navin Doshi 96,67,130 15,38

3. | Kundan Navinchandra Doshi 90,80,535 18.21
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4. | Meeta Samir Sheth 1,90,100 0.38
Sub Total (A) 3,05,97,840 61.35
B) Bodies Corporate
1. | Coral Laboratories Limited 64,96,000 13.02
Sub Total (B) 64,96,000 13.02
Total (C) = (A) +(B) 3,70,93,840 74.37

(ii) Aggregate shareholding of the Directors of companies/trust which are a part of the Promoter and
Promoter Group, as on the date of the Board meeting and the date of this Postal Ballot Notice, i.e.
February 14, 2020
Sr‘
no

%
Shareholding

Name of
Director/Trustee

Name of the Company/Trust No. of Equity

Shares held

1 | Coral Laboratories Limited None of the directors hold equity shares in our Company-

Coral India Finance and Housing Limited.

(iii)Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the
date of the Board meeting and the date of this Postal Ballot Notice, i.e. February 14, 2020

Sr. Name of Designation No. of Equity %
no Shareholder Shares held Shareholding
1. | Navin Bachubhai | Managing Director 1,16,60,075 23.38
Doshi .
2. | Meeta Samir Sheth | Non-Executive Non- 1,90,100 0.38
Independent Director
3. | Sheela Rupesh | Non-Executive Independent NIL NIL
Kamdar Director
4. | Sharad Ratilal Mehta | Non-Executive Independent 1,000 0.00
Director
5. | Kishor Ravindraray | Chief Financial Officer 5,050 0.01
Mehta
6. | Riya Ritin Shah Company Secretary NIL NIL
Total 1,18,56,225 23.77

(iv)Aggregate shares purchased or sold by the Promoter and Promoter Group, persons in control,
Directors of companies which are a part of the Promoter and Promoter Group and Directors and
Key Managerial Personnel of the Company during a period of six months preceding the date of the
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Board meeting at which the Buyback was approved and the date of this Postal Ballot Notice, ie.
February 14, 2020

a) Agegregate of shares purchased or sold by the Promoter and Promoter Group and persons who are

in control:
' Sr. | Name of | No. of Equity | Nature of | Maximum | Date of | Minimum | Date of
Jma‘Sharehcﬂ{ier Shares Transaction | Price per | Maximum | Price Minimum
Acquired/Sold Equity Price Price
1 Share
NIL

|
|
L
b) Aggregate shares purchased or sold by the Directors of companies which are part of the Promoter
and Promoter Group:

Name of the Promoter Company:

Sr. | Name of | No. of Equity | Nature of | Maximum | Date of | Minimum | Date of
no | Shareholder | Shares Transaction | Price  per | Maximum | Price Minimum
Acquired/Sold Equity Price Price
Share
NIL

c) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the Company:

Sr. | Name of | No. of Equity | Nature of | Maximum | Date  of | Minimum | Date of
no | Shareholder | Shares Transaction | Price per | Maximum | Price Minimum
Acquired/Sold Equity Price Price
Share
NIL

(j) Intention of Promoter and Promoter Group and persons in control of the Company to
participate in the Buyback

(n terms of the Buyback Regulations, under the Tender Offer, the Promoters and the Promoter
Group and persons in control of the Company have an option to participate in the Buyback. In this
regard, the following persons of the Promoter and Promoter Group have expressed their intentions
to participate in the Buyback and offer up to an aggregate of 84,00,000 Equity Shares or such lower
number of shares in compliance with the Buyback Regulations

Sr. Name of the Promoter/Promoter | No. of Equity Shares | Maximum Number of
no. Group and Persons in Control held Equity Shares
intended to tender
1. Sachin Navinchandra Doshi 96,67,130 50,00,000
2. Coral Laboratories Limited 64,96,000 34,00,000
Total 1,61,63,130 84,00,000
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Details of the date and price of the Equity Shares allotted /credited /transmitted /acquired which are
intended to be rendered are set out as below:

1. Sachin Navinchandra Doshi- Intend to tender upto 50,00,000 Equity Shares

Date Nature of Transaction | Number | Face Issue/ Consideration
of Equity | Value | Acquisition (Rs.)
X e = Shares (Rs.) | Price (Rs.)
|09/06/2015 | Market Purchase (through | 1,00,000 10 48.36 48,36,000
il Stock exchange)

| Total equity shares of Rs. 10/- each 1,00,000 10

04/08/2017 | Sub-division (Equity | 5,00,000% | 2
shares of Rs. 2/- each)

31/08/2017 | Gift 45,00,000 2 NIL Inter-se transfer
(Gift) between
Promoters

Total equity shares of Rs. 2/- each | 50,00,000
* (Originally acquired 100000 equity shares of Rs. 10/- (Rupees Ten only) each and subsequently adjusted for
split into shares of face value of Rs. 2/- (Rupees Two only) each i.e. total 500000 equity shares as on the record
date on August 04, 2017).

2. Coral Laboratories Limited- Intend to tender upto 34,00,000 Equity Shares

Date Nature of Transaction | Numberof | Face Issue/ | Consideration
Equity Value | Acquisiti (Rs.)
Shares (Rs.) on Price
(Rs.)
During the Allotment 6,80,000 10 10 68,00,000
year 1995-
1996
Total equity shares of Rs. 10/- each 6,80,000 10
04/08/2017 | Sub-division (Equity | 34,00,000* 2
shares of Rs. 2/- each)
Total equity shares of Rs. 2/-each | 34,00,000

* (Originally allotted 680000 equity shares of Rs. 10/- (Rupees Ten only) each and subsequently adjusted for split
into shares of face value of Rs. 2/- (Rupees Two anly) each i.e. total 3400000 equity shares as on the record date

on August 04, 2017).
(k) Confirmations from Company as per the provisions of Buyback Regulations and Act
a) all the Equity Shares of the Company are fully paid-up;

b) the Company shall not issue and allot any Equity Shares or specified securities including by way of
bonus, from the date of declaration of results of the postal ballot for special resolution passed by the
shareholders approving the proposed Buyback until the date of expiry of the Buyback Period;
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c) the Company, as per the provisions of Section 68(8) of the Act, will not make any further issue of the
same kind of shares or other securities including allotment of new shares under Section 62(1)(a) or
other specified securities within a period of six months after the completion of the Buyback except by
way of bonus shares or equity shares issued in order to discharge subsisting obligations such as
conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or
debentures into Equity Shares (Subsisting Obligations);

d) the Company shall not raise further capital for a period of one year from the expiry of the Buyback
period, except in discharge of its Subsisting Obligations;

e) the Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares until the
pendency of the lock-in or till the Equity Shares become transferable;

f) the Company shall not Buyback its Equity Shares from any person through negotiated deal whether on
or off the stock exchanges or through spot transactions or through any private arrangement in the
implementation of the Buyback;

g) there are no defaults subsisting in the repayment of any deposits (including interest payable thereon),
redemption of debentures or preference shares, payment of dividend or repayment of any term loans
to any financial institution or banks (including interest payable thereon);

h) That the funds borrowed from banks and financial institutions, if any, will not be used for the
Buyback;

i) that the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

j) the aggregate amount of the Buyback i.e. up to Rs. 21,08,00,000/- (Rupees Twenty One Crores Eight

Lakhs only) does not exceed 25% of the aggregate of the total paid-up capital and free reserves of the
Company as per the Audited Financial Statements of the Company as at March 31, 2019;

k) the maximum number of Equity Shares proposed to be purchased under the Buyback (up to
1,24,00,000 (One Crore Twenty Four Lakhs Equity Shares), does not exceed 25% of the total number
of Equity Shares in the paid-up Equity Share capital as per the Audited Financial Statement of the

Company as at March 31, 2019;

I) The Company has not undertaken a Buyback of any of its securities during the period of one year
immediately preceding the date of this Board meeting

m) the Company shall not make any offer of Buyback within a period of one year reckoned from the date
of expiry of the Buyback period;

n) the ratio of the aggregate of secured and unsecured debts (standalone)* owed by the Company shall
not be more than twice the paid-up Equity Share capital and free reserves, after the Buyback; and

0) the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
company including its own subsidiary companies or through any investment company or group of
investment companies;

p) there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act as on date;

q) The Buyback shall be completed within a period of 1 year from the date of passing of special
resolution by way of postal ballot; the Company shall not withdraw the Buyback offer after the draft
letter of offer is filed with the SEBI or the public announcement of the offer of the Buyback is made,

.
4
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the Company is not undertaking the Buyback to delist its equity shares other specified securities from
the stock exchanges;
s) Consideration of the Equity Shares bought back by the Company will be paid only by way of cash.

* The Company does not have Holding, Subsidiaries, Joint Ventures and Associate Companies. Hence,
Company is not required to prepare Consolidate Accounts.

(1) Confirmations from the Board

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and

prospects of the Company and has formed the opinion;

a) Immediately following the date of this board meeting and the date on which the results of the
shareholders’ resolution will be declared (“Postal Ballot Resolution"), approving the Buyback, there
will be no grounds on which the Company could be found unable to pay its debts;

b) As regards the Company’s prospects for the year immediately following the date of this board
meeting and the Postal Ballot Resolution that, having regard to the Board's intentions with respect to
the management of the Company’s business during that year and to the amount and character of the
financial resources which will, in the Board’s view, be available to the Company during that year, the
Company will be able to meet its liabilities as and when they fall due and will not be rendered
insolvent within a period of one year from the date of the Board meeting and also from the date of
the Postal Ballot Resolution;

¢) In forming an opinion as aforesaid, the Board has taken into account the liabilities, as if the Company
were being wound up under the provisions of the Companies Act or the Insolvency and Bankruptcy
Code, 2016, as applicable (including prospective and contingent liabilities) as amended from time to
time.

(m) Report addressed to the Board of Directors by the Company’s Auditors on the permissible capital
payment opinion formed by Directors regarding insolvency:

The text of the revised report dated March 11, 2020 adopted by the Buyback Committee received from
Hasmukh Shah & Co. LLP, the Statutory Auditor of the Company, addressed to the Board of Directors of the

Company is reproduced below:

To,

The Board of Directors

Coral India Finance & Housing Limited
Dalamal House, 4* Floor, Nariman Point,
Mumbai - 400 021, Maharashtra

Dear Sir,

Sub. : Statutory Auditor’s Report in respect of proposed buyback up to 1,24,00,000 equity
shares by Coral India Finance and Housing Limited(‘Company’) as required by the Securities
and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (as amended),
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The Buy-back of Coral India Finance and Housing Limited("the Company”) has been approved by
the Board of Directors of the Company at their meeting held on February 14, 2020under section 68,
69 and 70 of Companies Act, 2013 at a price of Rs. 17/-per Equity Share. In this regard, we report
that;

(a) We have inquired into the state of affairs of the Company with reference to its latest audited
standalene financial statements for the year ended March 31, 2019 as adopted by the Board of
Directors of the Company at its meeting held on May 28, 2019.

(b) The Board of Directors have proposed to Buy-back up to1,24,00,000 equity shares of Rs. 2/-
each at a premium of Rs 15/- per equity share aggregating to Rs 17/~ per equity share. The
permissible capital payment (including premium) of an amount not exceeding Rs2108.00 lakhs
(excluding buy back tax)towards the Buy-back of equity shares, as approved by the Board of
Directors, has been determined in accordance with section 68(2) of the Companies Act,
2013and clause xi of schedule 1 the Securities and Exchange Board of India (Buy back of
Securities) Regulations, 2018 (as amended from time to time)and is within the permissible
amount of 25% of the paid-up equity capital and free reserves of the Company, as extracted
from the latest audited standalone financial statements of the Company for the year ended

March 31, 2019. The same has been computed as under:
!Rs. in Lakhs!
"|As'at March'31,” ‘

Particulars at March 31, / .

 (Audited) (Audited)
Standalone Consolidated

Equity Share Capital- Subscribed and Paid-up 997.58

Free Reserves

- Securities Premium Account NIL

- General Reserve NIL

- Surplus in Statement of Profit and Loss 9457.33

TOTAL 1045491 Not Applicable

Maximum amount permissible for the Buy- 2613.73

back i.e. 25% of total paid up equity capital

and free reserves

Amount approved by the Board of Directors 2108.00

for buy-back in the meeting held on

14.02.2020, subject to shareholders’

approval,

(c) Based on the representations made by the Company and other information and explanations
given ta us, which to the best of our knowledge and belief were necessary for this purpose, the
Board of Directors at their meeting held on February 14, 2020and Buy Back Committee at their
meeting held on March 11, 2020have formed their opinion as specified in clause (x) of Schedule
| of the Securities and Exchange Board of India (Buy back of Securities) Regulations, 2018 (as
amended from time to time), on reasonable grounds and that the Company, having regard to its
state of affairs, will not be repderggd fisQlvent within a period of one year from aforesaid date
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and from the date on which the results of the shareholders' resolution by the of the Company
with regard to the proposed buyback as declared.

The compliance with the provisions of the Companies Act, 2013 and Buyback Regulations is the
responsibility of the Company’s management. Our responsibility is to report on the amount of
permissible capital for the buyback and report that the audited standalone financial statement on
the basis of which calculation with reference to buyback is done.

This certificate is intended solely in connection with the proposed Buy Back of Equity Shares of the
Company and can be reproduced in the relevant documents and can even be submitted to stock
exchanges, SEBI or other concerned authority. The same should not be used other than for the
purpose it has been taken by the Company without our written consent.

For Hasmukh Shah & Co LLP
Chartered Accountants
FRN: 103592wW / W-100028

Sd/-

Hasmukh N Shah

Partner

M. No 038407

Place: Mumbai

Date: March 11, 2020

UDIN: 20038407AAAABP7888

In the opinion of the Board, the proposal for Buyback is in the interest of the Company and its
shareholders holding Equity Shares of the Company. The Directors, therefore, recommend the special
resolution as set out in the accompanying notice for approval by the shareholders.

None of the Directors or KMPs of the Company or their respective relatives is in anyway, in concerned or
interested, financially or otherwise, either directly or indirectly in passing of the said resolution, save
and except to the extent of their interest as shareholders of the Company, as applicable.

CERTIFIED TRUE COPY
For Coral India Finance & Housing Limited

Company Secretary

-

Date: March 28, 2020
Place; Mumbai
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS
| BENEFICIAL OWNERS OF EQUITY SHARES OF CORAL INDIA FINANGE
AND HOUSING LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF
(NDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
("BUYBACK REGULATIONS").

This Public Announcement (the “Public Announcement”) is being made |
pursuant to the provisions of Regulation 7(i) of the Buyback Regulations and |

contains the disclosures as specified in Schedule Il read with Schedule | of the
Buyback Regulations.

OFFER: FOR BUYBACK OF UP TO 1.24,00,000 {(ONE CRORE TWENTY FOUR

("EQUITY SHARES") AT A PRICE OF ¥ 17/- (RUPEES SEVENTEEN DMLY} PER

FULLY PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE BASIS FROM
ALL EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OQF EQUITY SHARES OF |

THE COMPANY THROUGH THE TENDER DFFER PROCESS USING STOCK
EXCHANGE MECHANISM

Cerlain figures contained in this Public Announcement, including financial informalion, |
have been subject to rounding-off adjustments. All decimals have been rounded off |
to two decimal points. In certain instances, (i) the sum or percentage change of such |
numbers may nol conform exactly to the lotal figure given; and (il} the sum of the |

numbars in a column row in cedan tables may not confarm exactly to the total figure

1.
1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

given far that column or row.

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The board of directors of Coral Indla Finance and Housing Limited (the |
“Company" | (the board of directors of the Company hareinafter referred to |
as thia “Roard”, which expression shall include any committas constiiited and

authorized by the Board toexercisaits powsrs), at theirmeeting held on February |
14, 2020 and Buyback Commitiee meeting dated March 11, 2020 (the “Board |
Meeting”) has subject to the approval of the shareholgers of the Company
by way of a special resolution through a pastal ballotle-voting, pursuant to the

provisions of Article 40 of the Articles of Association of the Company, SBections

68, 63. 70, 110 and all other applicable provisions, if any of the Companies Acl, |
2013, as amended (the "Companies Act”}, the Companies (Share Capital |

and Debentures) Rules, 2014 (lhe “Share Capital Rules”}, the Companies

(Management and Administration) Rules, 2014 (the “"Management Rules™] .
ta the extenl applicable, and In compliarce with Securities and Exchange |
Board of India (Listing Obligations and Disclosure Requirements) Regulations, |
2015 (the “Listing Regulations”). the Buyback Hegulaltions and subject o |
such approvals of stalulory, reguiatory or governmental authorities as may
ba required under applicable laws, approved the Buyback by the Company |
of up to 12400000 (One Crore Twenty Four Lakhs) fully paid up Equity |
Shares of € 2~ {Rupees Two only) each representing up to 24.86% of tha |
total issued and paid-up Equity Share capital of the Company as per the tatest |

standalone audited financial statements for the year ended March 31, 2018
of the Company (the *Audited Financial Statements”) at a price of € 17/-
(Rupess Seventeen only) per Equity Share (the "Buyback Price) payable in
cash for an aggregate consideration of up to ¥ 21,08,00.000/- (Rupees Twenly

One Crores Eight Lakhs anly) (“Buyback Size™), which is up to 20.16% (within |
statulary frmit of 25% ) of the fully paid up Equity Share Capital and free resarves |
a5 par he Audiled Finangial Stalements on a prapoftionale bass thraugh the |
“tender offer” roule as prescribed under the Buyback Regulations, to all of the |
shareholdears of the Company who hold Equity Shares as of the Record Date |

being Frday, Apol 17, 2020 ("Record Date”) ("Buyback").

The shareholders of the Company approved the Buyback, by way of a special |
resslubion, through postel ballol (including e-voting) pursuant to the poslal |
14, 2020 read along with Corrigendum to tha |
Natice of Postal Ballot daled March 11, 2020 (the “Postal Ballat Notice™), the |

ballal natice dated Fabroary

results of which wera announced on March 28, 2020 and which was deamead 1o

be passed on March 27, 2020 (|.e. the last date of voting for e Postal Ballot) |

("Shareholders’ Approval"},

The Buyback Size does nol include any transaclion cosls viz. broketages, |
applicable taxes inter alia including buy back laxes, securities ransaclion tax, |
GST, stamp duty, expensss (ncurred or to be incurred for the Buyback like filing |
feds payabla to Securities &nd Exchange Board of Ingia ("SEBI"), advisors! |
legal fees, public anpnouncement publication axpanses, printing and dispatch |

expensas and other incidental and ralated expanses atc (“Transaction Cost’),

The Eguity Shares are lisied an the BSE Limited {the "BSE"] and the National
Stock Exchange of India Limiled (the "NSE"} (herginaller logelher referred o

as the “Stock Exchanges™).

in addition lo the regulstions/stalules referred lo in paragraph 7.1 above, |
the Buyback & also in zccordance wilh the Companies (Management and |
Administration) Rules, 2014, o the exlenl applicable and the Securities and |
Exchange Board of India (Listing Oblinations and Disclosure Requiremants) |
Regulations, 2015, a8 amended, The Buyback shall be undertaken on 3 |
proporionate basis from the equity shareholders of the Campany as on the |
Record Date (as defined below) ("Eligible Shareholders™) through the tender

cffer process prescribed under Regulation 4(iv)(a) of the Buyback Regulatians

Additionally, the Buyback shall be subject to applicable laws, implementad by '-
tendaring of Equity Shares by Eligible Shareholders and settlement of the same |
through the stock exchange mechanism as specified by SEBI in its circular |

bearing reference number CIRICFD/POLICY CELL/1/201 & dated April 13, 2015

read with the circular bearing reference number CFO/DCRZ/CIR/P2016/131 |
dated December 9, 2016 as amended from time to time (“SEBI Circulars"), |
In this regard, the Company will request BSE 1o provide the gacquisilion window |

for Tacilitating téndering o° Eauity Shares under the Buvback.

Participation in the Buyback by Eligible Sharsholders may frigger tax |

implications in India ang ih their country of residence. The ransachon of
Buyback would also be chargeable to securities transaction tax in India. In dus

course, Eligible Shareholders will receive a letter of offer, which will contain & |
rmore delailed note on taxation. However, in view of the parlicularized nalure of |
lax cansequences, the Eigible Shareholders are advised 1o consull their own |

legal. inancial and tax advisars prior lo participating in e Buybiack

Pursuant to the proposed Buyback and depending on ihe response to the

Buyback, the voling rghts of the members of the Promoter and Person |
in Gontrel in e Company may increase of decrgase from ibeir exisling |
shareholding In the lolal equity capital and voling righlts of the Company, |
Pursuani lo the completion of the Buyback, the public shareholding of the |
Company may fall below the miniruam level required as per Regulation 38 of |
the Securities and Exchange Board of India (Listing Obligahonz and Disclosure |

Requiremants) Regulaticns, 2015, as amended. Howevar, the Company

undertakes to achieve minimum level of public sharaholding as specified in

Rule 19{2) ard Rule 19A of the Securities Contracts (Regulation) Rules, 1957

(SCRR) within the time and in the manner as prescribed under the SCRRE and |
the Listing Regulations, Any change in voling rights of the promoler and Persan
in Control of the Company pursuant to complefion of Buyback will not result in |

any change in control over the Campany.

A copy of this Public Announcement is available on the website of the Company
al www.coralhousing in and is expected to be available on the website of the |
SEBI at www.sebi gov.in curing the period of Buyback and on the website of the |

Stock Exchanges at www bseindia,. com and www.nseindia.com respectively
NECESSITY OF THE BUYBACK

The Buyback is being proposed by the Company to service the equity maore |
efficiently. Additionally, the Company's management stnives o increase equity |

shareholdores: value and tha Buyback would result in amangs! other things:

al The Buyback is baing done to retum surplus funds, after taking into account
the strategic and operational cash needs of the Company in the short to |

medium berm;

b) The Buyback may help In improving eamings per shara, relum gn equily, |
by reduction i the equity base, thereby leading to long term increase in |

shareholders’ value;

€] The Buyback gives an aplion (o the equity shareholders, who can aither (i} |
choose to participate and get cash in lieu of Equity Shares to be accapted
under the Buyback; cr (i) choose to not participate and enjoy a resultant
increase i their percentage shareholding, post the Buyback, without ¢

additional imvestimeant.

d) The Buyback, which Is beng implemanted through the tender oifer as |

prescribed under the Buyback Regulalicns, would invalve minimum

raservation of 15% far Small Shareholders and allocation of highar of
number of shares as 2er their entitlement or 15% of the number of shares |
to be boughl back. reserved for the Small Shareholders. The Company -
believes that this reservation for Small Shareholders would benefit 3 !
large number of pubic sharsholders, who would gel classilied as Smal|

Shareholder:

' a3

L 41

| 4.2
LAKHS) FULLY PAID UP EQUITY SHARES DF CORAL INDIA FINANCE AND |

HOUSING LIMITED OF FAGE VALUE OF 7 2/- (RUPEES TWO ONLY) EAGH |

a1

6.1

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND
PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amourd reguired for Buyback will not excead ¥ 21,08 00,000/-

(Rupeas Twenty-One Crores Eight Lakhz only), excluding Transaclion Cosls

viz. brokerage, applicable taxes inter alia inchuding Buyback taxes, securifies
transaction tax, GST, stamp duty, expenses incurred or 10 be ncurmed for |
the Buyhack like filing fees pavable to the SEBI, advisors/legal fees public |
announcemant publication expepses, primting and dispatch expensas and ;

other ingidental and related expenses, alc

The aggragate fully pald-up Equity Share Capital and free raserves as per
latast Audited Financial Statemants of the Company a5 at March 21, 2019 on |

standalone basis 1s ¥ 10454 .21 |akhs. Company does not have any subsidiary,

jomnt venture or associates, hence does not prepare any consolidated financial |

statemenis. The maximum amount mentioned aforesaid 5 20,16% of the

agaregate of the fully paid-up equity share capial and free reserves as per the
latast aveilable Audiled Financial Statement of the Company, which is within |

the prescibad hmit of 25%

The funds for the implementation of the proposed Buyback will be sourced out
of the fres reservas of the Company or such other source as may be parmitied |
by the Buyback Regulations or the Companies Act. The funds bormowed if any |
shall not se utilized for the purpose of Buyback. The Company shall transfer |

fram its Tree reserves, a sum egual 1o the nominal value of the Equity Shares

=0 boughl back fa the Capital Redemplion Reserve Accounl and details of such

ransfer saall be disclosed in ks subsequent audiled financial stataments.
BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

The Equily Shares of the Company are proposed to be bought back al a price
of £ 17/ (Rupees Sevenlesn anly) per Equily Share.

The Buytack Price of € 17/~ (Rupees Seventesn only) per Equity Share has
been arnved al after considenng various factors including, but not limited to, |
the trands in the volume weighted average price and closing price of the Equity

Shares on BSE and NSE. The Buyback Price represents.

. Premum of 41 67% and 40.50% over the closing price of the Equity Shares
an BSE and NSE, respachvely, as on Monday, February 10, 2020 beipg the |
date on which the Company inlimated to the Slock Exchanges of the dale |
of the mesting of the Board of Direclors wherein the proposal of Buybiack |

was considered.

k. Premum of 57,95% and 58 94% over the volume weighted average market |
price of the Equity Shares on BSE and NSE. respéctively, during the two |
weeks preceding the date of intimation to the Stock Exchanges of the date |
of the meeting of the Board of Directors whersin the proposal of Buyback |

was considared

- Premum of 52,1 7% and 51 44% over the valume weighted averaga market
price of the Equity Shares on BSE and NSE, respectively, during the 30

trading days preceding the date of inimation o the Slock Exchanges of |
the date of the meoting of the Beard of Directors wherein tha propesal of |

Buyback was considered.

V. Premum of 52.94% and 52 76% over the volume weighted average market
pnce of the Equity Shares on BSE and NSE, respectively, dunng the 60 |

trading days preceding the date of intimation w the Slock Exchanges of

the date of the meating of the Board of Direclors wherein the proposal of |

Buyback was considered,

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES |

TO BUYBACK

The Company proposes to Buyback up to 1,24,00,000 (One Crore Twenty- .
Four lakhs) fully paid-up Equily ‘Shares of face value of ¥ 2/- (Rupees Two
only] eacn aggregaling up to 24.36% of the lotal issued and paid up Equity |

Share capital of the Company as per the Audited Financial Slatemeants fram the

Equity Sharehaolders of the Company as on lhe Record Dale [or an amount not |

gxceading T 21.08,00,000/- (Rupees Twenty-One Crares Eight Lakhs Only).

DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE |

COMPANY

The aggragate sharshalding of the () promoter and promoter group of the |
Company and persans in control ("Promoters and Persons in Contral’) (i) ¢

Directors of nampanies which are a part of the Promoter and Promoter Group

and (i) Directors and Key Managerial Parsonnel of the Company as on tha |
date of the Baard Meeting and the Postal Ballot Notice, 1 e, February 14, 2020, |

are as folows:

(i} Aggregate shareholding of the Premoter and Persons in Contral as on the |
dale of the Board Meeling and the date of the Poslal Ballot Nolice, 12,

Februarny 14 2020

Sr, | Mame of the

Ne | Shareholder Shares held  Shareholding |
ﬁ} Individuals T o Y W e e e g
1. NavinBachubhaiDoshi |  1.16,60,075 2338
2. Sachin Navinchandra Daoshi 96,67 130 19.38 |
3. | Kundan Navinchandra Doshi | 90.80.535 1821

4. Meeta Samir Sheth 1.90,100 038
' ~ SubTotal{A)| 3,0597.840 61.35
'EI} == Eurpnram” e pea. et ek e
1. Coral Laborataries Limited | 64.96.000 1302 | |

Sub Total (B) 64,96,000 13,02 | !
Total (C) = (A) +(B) | 3,70,93,840 74.37

(il} Agaregale shareholding of the Directors of companiesitrust which are a |
part of the Promoeter and Promoter Group, as on the date of the Board |

meeiing and the date of this Postal Ballot Nofice, i.g., February 14 2020.

sn Aoyl | Nawe ot Lo l] %
| No | TOIPEWT L Director/Trustee | o, 1Y Shareholding
| |
' E::;aulram:ias None of the directors hold equity shares in our _
Limited Company - Coral Inda Finance and Housing Limited, |

(1) Aggregale shareholding of the Directors and Key Managerial Personnel !
of the Company as on the date of the Board Meating and tha date of the |

Postal Ballot Notice, j.e. February 14, 2020.

| sr. | Name of the No. of Equity | % |
- ni 4 I - .
| No | Shareholder | DEslanalion o e held  Sharsholding | |
1. Mavin Managqing ,16,60,075 | 2338 | i
Bachubhal Diractor ' !
Dashi
2. | Meata Samir | Non:Execullve 1.80,100 | 0.38 | |
Shath Non-Independent
Director
3, | Bheela Non-Executive NIL | MIL
Rupash Independent
Kamdar Director
4. | Sharad Non-Exacutive 1,000 | 0.00
Ralilal Mehla Independent
Director
. | |
5. | Kighor Chiaf Financial 5,050 | 0.1
Ravindraray  Officer
Mehta .
6.  Riva Ritin Company NIL | NIL
=hah Secretary
Total 1,18,58,225 2377 |

(iv) Aggregate shares purchased or sold by the Promoter and Persons in
Control, Directors of companmes which are a part of the Promoter-and |
Fromoter Group and Directors and Key Managerial Persannel of the |
Campany during a peficd of six manths preceding the date of the Board |
Meeling at which the Buyback was approved and the date of the Postal |

Hallol Nobce, (8., February 14, 2020:

al Aggregate of shares purchased or sold by the Promoter and Promoter |

sraup and Persans in Cantrak

Mo Sbareholder| Shares | Transaction Price per | Maximum | Price inimum | !
Acquirad) Equity = Price Price: | |
MIL

b) Aggregale shares purchased or soid by the Directors of companies
which are par of the Promaoter and Promoter Group:

| Nama of the Promoter Company:
S| Mameof No of Equity) Natureof Maximum Dateof |Minimum| Date of

No Shargholder| Shargs  Tramsaction  Price per Maximum | Price Minimim
Acuired! Equily = Price | Price
Sald Share i R
ML

ITS |

No. of Equity % | |

Sr. Mameof | Noof Equily| Natureof eximum | Dateof  Winimym | Dateol | |

74

-2

7.3

7.4

ol Aggregate shares purchased or scld by the Direclors and Key
Managenal Personnel of the Company:

St Nameof |No ofEquity| Natureof | Matimum Dateof |Minitum| Date of
No Shareholdar| Shares  |Transaction| Price per Maxinum | Price | Minimum
| Kequiredy Equity | Price | Price
L Sold Share .
NIL

INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK

In terms of the Buyback Regulations, under the lender offer route, the
Promoler and Promoter Group have an oplion lo parlicipate in the Buyback.
I this regard. the Promoter and Persons in Control of the Company have
expressed thalr intention o participate n the Buyback vide hel letiers dated
February 14, 2020 and may lender up o an aggregate maximum of 84,00 000
Equy Ehares (Eighty Four lakha) or such lowor numbosr of Equity Shares
in accordance with the provisions of the Buyback Regulations. Please see
below the maximum number of Equity Shares proposed to be tenderad by
gach of tha Promatar anid Parsons in Gontrol of the Company,

Name of the Promoter/ | Maximum Number |

Na. of Equity

Sr. :
No | ocreons incConiral | Sharesheld |\ ender |
1. | Sachin Navinchandra Doshi | 9*3:5?;1311'1 5000000 |
i G_:'JL’:‘l_LHUﬂLHlﬂri‘ESl_irl’lﬁEt}_ - Ezl,_%ﬁ,_tl_[ll;t_l _34,_DD1DFIID_:
Total 1,61,63,130 84,00,000

The Buyback will mot result in any bensfit to Promoter and Persons in Control
ar any Directors of the Company except to the extent of the cash consideration
received by them from the Company pursuant to theil respective participation
in the Buyback in their capacily as equily shareholders of the Company, and
the change in their shareholding as per the responsa received inthe Buybadck,
as a result of the extinguishment of Equity Shares which will lead (o redutlion
in the squity share camtal of the Company post Buyback,

The detaills of the date and prnce of acquisttion of the Equity Shares allotted!
credited/transmitted/acquirad that the Fromoter and Persons in Control intend
to tender are set-oul below;

i} Sachin Mavinchandra Doshi - Intend to tender up to 50,00,000 Equity

Shares
' Number | Faco | lesuel | oo o
Date .I:it:;g;;“ of Equity | Value | Acquisition = mratlnn
: Shares | @) | Prieef® |
Markaet
, Purchase .
Ho2015 (thiotgh Stock 1.00.000 10 48,36 48,356,000
DO ..., e R | i L Ja- - -
Total equity shares of
¥ 10/- each 1.00.000 10 . .
Sub-diviskon '
482017 | (Equity shares  5.00,000° 2
nf ¥ /- sach) .
31/0B12017 | Gilt s500000 | 2 e o
1 ™ o {5 S——— | e ale o ok, o ittt B e
Total equity shares of 50.00.000

T 21- each

i [Gr@hau:.'y Aclired Tﬁﬂﬂﬂﬂ -au:;u.'Iy -ﬂ-l'!'ﬂrﬁﬂ u.F - 104 (Rlpess Ten Ern.l‘}a,l EErL‘.'-'; EHEI'
siihspousntly soiusted for spiif into shares of face value of © 24 (Rupees Twa oply) sach
i 2. lotal BOOMK eguily shares as of the record dare on Algust 04, 20717

i) Coral Laboratories Limited — intend to tender up to 34,00,000 Equity

Shares
Ly S—— i e ey, e e —
Number  Face Issue/ |
Date MA@ giequity | Vahie | Acquisition c“““'?{,‘f‘“"“'
I " | Shares. | @) | Price®}. d
Diuring
the year  Allstment 580000 | 40| 10| 6800000 |
1895-1996 | |
Total equity shares of |
710/- each 6,80,000 10
'Sub-division | _
04082017 | (Equity shares 34 00,000% | .
of € 2/- each)
Total equity shares of |
* 9. aach 34.00,000 |

* |Omgmally alioited SAG0MD aguiy shares of & 10~ [Rupess Tan ofly] each and
subsequently adiusted for spift into shares of face value af § 2% (Rupass Two only) gach
iG. tofal 3400000 aguity shares as on the record dafe on August 04 2077).

The Company sonfirms thal there are no defaulls subsisting in the repayment
af depasit or interest paymenl therson, rediamplion of debenlures or interes!
payment thereon or redemption of preference shares or payment of dividend
due o any shareholder, or repayment of any term leans or interast payable
thereon ta any financial institution or banking company.

CONFIRMATIONS FROM THE COMPANY AS PER THE PRCVISIONS OF
THE BUYBACK REGULATIONS AND THE COMPANIES ACT

d) all the Equity Shares of the Company are fully paid-up;

b) the Company shall nol issue and aliot any Equity Shares or specified
sacuniies ncluding by way of bonus, from the daté of declarabion of resulls of
the pastal ballot for special resclution passed by the shareholcers approving
the proposed Buyback until the date of expiry of lhe Buyback Period,

;) the Company, as per the provisions of Section B8(8) of the Act, will not
make any further issue of the same kind of shares or other securities
including altotment of new shares under Section B2{11(a) or ather
specified securities within a penod of six manths atter the zompletion of
the Buvback axcept by way of bonus shares or equity sheres Issued In
order to discharge subsisling abligations such as conversion of warrants,
ztock option schames, sweat equity or conversion of preference sharss or
debenturas into Equity Shares (Subsisting Dbligations),

d] the Company shall not raise further capital for a period of one year from
the expiry of he Buyback period, excepl in discharge of s Subsisting
Ohbligations;

@) the Company shall not Buyback locked-in Eguity Shams and non-
transferable Equity Shares until the pendency of the lock-in or bl the
Equity Shares become Iransferable;

f}  Iha Company shall not Buyback its Equity Shares from any person through
negotiated deal whether on or off the stock exchanges or through spot
transactions or through any private arrangement in the implementation of
the Buyback;

g] there are no defaults subsisting in 'the repayment of any deposits
(inciuding inferest payable therean), redemption of debentures or
preference shares, payment of dividend or repayment of any lerm loans
to any financial institution or banks (including interest payatle therean);

R) That the funds borrowed from banks and financial institutions, it any, will
rol be used for the Buyback,

i} thalthe Company has been in compliance with Sections 92, 123, 127 and
128 of thae Companies Act;

i} the aggregate amount of the Buyback 1.6. up to ¥ 21,08 00,000~ (Rupees
Twenty-One Crores Eight |lakhs only) does nol exceed 25% of the
aggregale ol the lolal paid-up capital and free reserves of lhe Company
as per Audited Financial Statements:

k) the maximum numbear of Equity Shares proposed to be purchased under
the Buyback up o 1.24.00,000 {(One Crore Twenty-Four Lakhs only),
does not exceed 25% of the total number of Equity Sharas in the paid-up
Eguity Share capital as per the Audited Financial Statemenis,

I} The Company has nol undertaken a buyback of any of its securities
during the pericd of ona year immediately preceding the date of this Board
meeting;

m) the Campany shall not make any offer of buyback within a period of one
vear reckoned from the date of explry of the Buyback pericd,

n) the ratio of the aggregate of seolred and unsecured debts owad by the
Company shall not be more than twice the paid-Up Equity Share capital
and free reserves, after the Buyback; and

o) the Company shall not directly or indirectly purchase its Equity Shares
through any subsidiary company ncluding its own subsidiary companies
or through any invastment company or group of investment companies.

p) there is no pendency of any scheme of amalgamation or compromise or
arrangement pursuant to the provisions of the Companies Act as on date;

q) The Buyback shall ba completed within a penod of 1 year from the dale of
passing of special resalution by way of postal Ballot; the Company shall
not withdraw the Buvback offer after the draft letter of offer is filed with the
SEBI| ar the public announcement of the offer of he Buyback (& made,

except whera any evenl or restriction may render Company umable o
affect Buyback;
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ry the Company is not undertaking the Buyback to delist its equity shares | shargholcers, to lender their Equit ares in the Buyback. This entitement | as power of altomey, carporate authorization {includin ard resalution
he C Y i dertaking the Buyback to delist it ty sh harghal lendar their Equity Shares in the Buyback. This entit b f attomey, carporate authorization (including board resalution/
other specified saclriies fram tha stock exchanges; . for each Eligible Shareholder will be caloulated based on the number of Equity | specimean signature), notanzed copy of death cartificate and succession,

Nameiilarail he i b 1 h il be Shares held by the respeclive sharehalder on the Record Dale and the ratia | cerificate or probated will, if the onginal shareholder has deceased,

9 ;;Tﬁfbf E-...-;; :};;Eﬁ?}u e il akadad Mt et s of the Buyback applicable in the calegory to which such sharehaldes belongs. | elc., as applicable. In addition, if the address of an Ehgible Shareholder

' The final number of Equily Shares that the Company will purchase from | has undergone a change from the address registered in the Regisier

9. THE BOARD HAS CONFIRMED THAT IT HAS MADE A FULL ENQUIRY | gach Elighle Shareholder will be based on the total number of Equity Shares | of Shareholders of the Company, the shareholder would be required to

EIJEME:ETJ?SEAFIREID;HD PROSPECTS OF THE COMPANY AND HAS lerdered. Accordingly, the Company may not purchase all of the Equily Shares | submit 4 self-attested copy of address proof consisting of a1y one of the

: ! tendered by an Eligible Shareholder. | fallowing documents; valid Aadhar Card, Voter Identity Card or Passport.

The Baard of Directors of the Campany has confirmed thal |l has made a full | 19,6 In accordance with Regulation 8(ix) of the Buyback Regulations, in order 1o | d. Based on these documents, the Stock Broker shall place the bid on bahalf

enquiry inta the affairs and prospects of the Company and has formed the | ensure tral the same shareholders with mulliple demal accountsifolios do | of the Eligible Sharehelder holding Equity Shares in physizal form who

ﬂplnlnﬂ- i Tl rﬁ-ﬁ&i"'ﬁ d highﬁ-r EI"I'liﬂE‘rI‘HETIi '_Ir'ld'Er Ihﬁ Ema" HhHrEhUEdEI EHI'E-‘QET}', “.I'E | Wlﬁhﬂﬂ o tender Eg:l‘l_”‘ty EhﬂI'F.'rE ”.1 thﬂ' Eu}fbam LlEiﬁg 1-hE ﬁﬁ'{LHEIIiUI'I

a) Immediately following the date of the board meeting and the date on which Company will elub logelher the equity shares held by such shareholders with window of the Stock Exchanges. Upan placing the bid, the Stock Broker

the spacial resolution approving the Buyback fs passed there will be ng | a pommon Permanent, Account Number (PAN) for determining the category | shall provide a TRS generated by the Stock Exchanges' bidding system

grounds on which the Company could be found unable to pay its debts; | FE,“'?H hﬁhﬂfsfﬂdﬁf Ejl' QE”ETE”' And -TEP?:;EM ;lr:"ﬂﬁ:hfhﬂ Bl‘_ir't'aﬂhh- In ?1'5":3 of | to the Eligible Shareholdar The TRS will contain the detalls of the ordar

- i ; ' jaint sharshaiding, the Company will club together the equity shares held in | submitted like folio number, cerificate number, distinctive number of Equit

b} As regaras the Company S prospects for the year immediately h:plln'm!rmg casas whare the sequence of the PANs of the joint shareholders s identical, | SH E: b :j i) h,u ; ' A
the dals of the boarc meeling and date on ""'.N["h the special resﬂl“tm?' | In case ol physical shareholdars, where the sequence of MANa 13 identical, the ' P LIl o _

_apnr{:-_v}ng Ihﬁ Buyback s passed and having regard fo t!'ua ElqardE { Company will club together the equity shares held in such cases, Similarly, in e Thﬂ_ _Sir:n:k Broker Eligible Eharﬁhu-lder_ h‘as_m deliver the nr_tginat shara

intentions with respect to the management of the Company’s business | case of physical sharehaolders where PAN is not available, the Company will | certificaie(s) and documents {as mentionea above) along with the TRS

during that year and to tr:na amount and f_:.harac:ter of the financial resources | check the sequence of names of the joint holders and clubs together the equity | either by registered !:n-nsl OF couner or har:ld deljuery o IhEE registrar to the
which will, in the Board's view, be available to the Company during that | shares held in such cases where the sequence of name of joint shareholders is | Buyback i.g Link Intime India Private Limiled ("Registrar) (af the address
year, the Company will be able (o meel rlﬁlllabllmes ag and when they fall identical. The shareholding of institutional investors like mutual funds, pension | menfionad at_paragraphl'lﬂ belaw or the collection centers of the Registrar
date of the Board meeting and alsc from the date of the special resolution | together for determining the category and will be considered separalely, where | af hidding by the Stock Broker. The anvelope should he supar 'Sﬂl'ibEtl']

approving the Buyback is passed; i these Equily Shares are held for different schemes and have a different demat | as "Coral India Finance and Hqusing Limited - Buyback Offer 2020".

o) In forming an opinion as aforesald, the Board has taken inlo account the | account nomenclalure based on informatian prepared by the registrar and | One copy of Ine TRS Wil be retaned by the HEQ!SITIEFI and It will provide
liabilities, as if the Company were baing wound up under the provisions | transfer agent (lhe “Registrar”) as per the shareholder records received from | acknowledgement of the same to the Stock BrokeriEligible Shareholder.
of the Companies Act or the Insclvency end Bankruptcy Code, 2016, as | the depositories. ' f Ehgible Shareholders holding physical Equity Shares should note that
applicable (including prospactiva and contingent liabilities) as smended | 1.7 Afler accepting the Equity Shares tendered on the basis of entitiement, the | phyesical Equily Shares will not be accepted unless the conplete set of
from time o time i Equily Shares lefl to be bougbt back, if any, in one category shall first be documents is submitted. Acceptance of the physical Equity Sharas for tha

10. THE TEXT OF THE REVISED REPORT DATED MARCH 11, 2020 ADOPTED | aceepled, in propartion ta the Eguity Shares tenderad over and above their | Buyback shall be subject to verification as per the Buyback Regulations

BY THE BUYBACK COMMITTEE MEETING ADDRESSED TO THE BOARD | enlitlement in the offer by Eligible Sharefolders in thal category, and thereafler | and any further directions issued in this regard. The Regisirar will verify

OF DIRECTORS BY THE COMPANY'S AUDITORS ON THE PERMISSIBLE | from Eligible Shareholders who have tendered aver and above their entilement such bids based on the documents submitted on a daily basis and till

CAPITAL PAYMENT OPINION FORMED BY DIRECTORS REGARDING | in other category ! such lime the Stock Exchanges shall display such bids as 'unconiirmed

INSOLVENCY IS REPRODUCED BELOW: . 11.8 The participation of Eligible Shareholders in the Buyback is valuntary. Eligible | physical bids ’-?'n':ﬂ the Registrar confirms the bids, they will be trealed as

Quate | Shareholders can choose to parlicipate and get cash in lisu of shares to be | confirmed bids

' accepled under the Buyback or lhey may choose nol o participale. Eligible | 12.8 Modification/cancallation of orders will be allowed during the tendaring pariod

To, Shareholders may also accapt a part of their entitlement. Eligible Shareholders | of thet Buyback,

The Board of DrrEﬂtﬂlfﬁ 'Elﬁl:l hﬁ'l"ﬁ' 'I.hE ﬂ‘ptil:ln ﬂr tenﬂﬂﬂng additiﬂnal Eh-ﬁrﬂﬁ I_':l".l'Ef ﬂnd Ehﬂ'ﬂ'ﬂ IhEif 12.9 The EU“]U':.EHIUE EIUE'I"I“II"J' D* Eq{“t'_lll' Shares l&ﬁdﬁrﬂd Uﬁde; the EU"pbﬂﬂh Eha“ ba

Coral India Finance & Housing Limited :g::frgfrﬁ: Eﬂggﬁ“gﬁ?gﬂhﬁ dli!;ri 5:}“;;3” ; ’E_?gag“?;zc“}i gﬁ;;ﬂﬁﬂfﬂ?gfj made avallable on the 'i-l.-etrﬁlte of th 1:? BSE [w?w.bﬁeindlia.mm} thraughaut tlhe

Dalarnal House, 4" Flaor, Nariman Point shareholcer 15 not around number, then the fractional entitlement shall be | gzﬁg:;; SHESIOn and’ Will e Updated at-spedific intarval during dive tendenng

Mumbar - 400 021, Maharashira ignered for camputabion of enbflement to tander Equity Shares in the Buyback. | '

1.8 The maximum shares tender under the Buyback by any Eligible Shareholder | . NMETHOR _EFIEEI ILEMEhFT ;

Dear Sir carmat exceed the number of Equity Shares held by the Eligible Shareholder | Upon finalization of the basis of acceplance as per Buyback Regulations:

. _ _ { ag an tha Record Dale. In case tha Eligible Sharsholder holde Equity Shares a. The sstllemenl of lrades shall be carried oul in the manner similar Lo

Sub.. Statutory Auditor's Report in respect of proposed buyback up fo | thraugh mullipte demal avcounts, the tender through a demat acoount cannot | selilement of trades in the secondary market,

(‘Company’) as required by the Securities and Exchange Board of India . : S ! 3. The Lompany will pay the conelderation 1o tha Laompany's Brover on or

(Buy-hack of Securities) Regulations, 2018 (as amended) | 11.10The Equity Shares lendered as per the entitiement by the Eligible Shareholder | betare the pay-in date for setilement. For Equity Shares accepted under

k et : > ’ ' as well as additional Eqmw Shares lendered If any, will be Eﬂﬂﬂptl':td as per | I-‘h'ﬂ' EU'H'I:'E{:H. the {:|Earrng Gﬂ,rpc,raﬁa“ will make direct funds payﬂul o
The Buy-back of Coral India Finance and H““E'",? Limited({*the Lompany’) fias | the procedure laid down in [he Buyback Regulations. The setllement of the | respective Eligible Sharehcldars. If the Eligible Shareholders bank account
hean approved by the Board of Directors of the Gompany at therr meeting hald | lenders under the Buyback will be done using the “Mechanism for acquisition | ! - e
: : details are not availlable of if the fund transfer nstruction is rejected b

on February 14, 2020 under section 68, 649 and 70 of Companies Act, 2013 at | i shares i h Stock Exch " notified under the SEBI Circul Eligible | A ! y

el SNt Seror tmanuicion Salnlirifineaitailiv ol ' : DY ROATES Iy xchange” notified under the WAL, SHQIIR | Resarve Bank of India/Eligibie Shareholders’ bank due to any reason, then
H p g ¥ E 'EH.:J | FH:' z 1 EHQTEP}DIHEI‘E | recaive F:'I- latter E:'f oiffer Elll:lﬂg Wl'th a lEndEr{ﬂﬂEr form : siich mnds will be I.TBF‘ISfEF‘I'Ed tor ThE cancernad St'l:":i‘: Erﬂ'}f_ﬂ_'ﬁ sathament

(&) WE} halue inquirsd ::fr:: lhu; srtate ?_f aﬂ’a_u? ﬂ: TE Eﬂmpfanthith rerere;gﬁ i indicating thelr respective entilement for participating in the Buyback. _: bank account for onward (ransfer lo such Eligible Shareholders,

io s latest audiled stanaatone financial Slatements for ine year en . 11.115mall Shareholders holdings of mulliple demal accounts would be clubbed | o S Edui Slaies Boraht sl i deimt G Wl e Sarsisred dirc

March 31, 2019 as adopled by the Board of Directors of the Company at its | logether for identification of small shareholder if sequence of Permanent | B thaq dar'nat acmu:-ngnf the Company upenﬂ-: for Buybatk {*E;;Et:#ah:

meeting held on May 28, 2018 | Account Mumber for all holders is matching. Simllarly, in case of physical | Demat Account’) provided it is indicated by the Company's Braker or it will

(b} The Board of Directors have proposed to Buy-back uplm 1,24,00,000 equity ahzfiMIﬂs.féE_I};e sﬁl'?uul?tﬂie ﬂrlnEETE:is ::nf Jﬂmt Pc:_lder;; I8 ;?al?h:g.ﬂrmldlf;ﬁ \ be trahsferred by the Company's Broker 1o the Spectal Demat Acéotnt on

Eha%f? of T 2/- each at & pra_FnLum of ¥ 13/~ per equity share ag{grega:;mg | Egaghf:lcer o ou & clubbed logether for dentifGatio small | receipt of the Equity Shares from the clearing and settlermant machanism

o = pear equity share The permissible capital payment {(including | - | of BSE.

premiurm) of an amount not exceeding ¥ 2108.00 lakhs (excluding buy back | 11.12Participaton in the Buyback by shareholders may trigger capital gains taxation | _ : :

tax) towards {he Buy-back of equity shares, as approved by the Board in Indis and in their country of residencea. The Buybatk transachon would also | 2 ngisiﬂgﬁ:ei“SS;HF’I?ﬁﬂSEri:H:LF::EH;E;ESﬁ;ELﬁ ELZELE:?F;HJE ﬂﬁ?ﬁiﬁ:

of Directors, has been determined in accordance with section G8(2) of | be subject 16 securities transaclion tax in India. The shareholders are advised | Ef retl.ﬁ'n of Equity Eh.a'::s dual‘rt:l FEERrthr SR i i Ia@;; pnE :

the Companies Act, 2013 and clause xi of schedule | the Seclrities and | to consull their own legal. Tinancial and tax advisors prior 1o participating in the | 9 —y | _ P

Exchanga Board of India (Buy back of Secunties) Regulations, 2018 (as | Buyback. ; & Excess demat Equity Shares or unaccepted demal Equity Shares, i

amended from time o time) and is within the permissible amauntof 25% of | 44.13Detailed instructions for participation in the Buyback (tender of Equity Shares | BT""" LEHHETE{' hf!ThE Ellgible Shavanaldass willd: beveiyrmed o s by

the: paid-up equity capital and free reserves of the Company, as exiracled | in the Buvback) as well as the relevant time table will be included in the letier | Clearing Corgaration in payoul.

Imm tha |latest audited standalone financial statements of the Company f-!:_ur .: of offer lo be senl in due course to the Eligible Shareholders. _ f. The Cumpf!ny's. Broker would issue contracl nole and pay the consideratian

the year ended March 31, 2019, The same has been compuled as under: | 12. PROCESS AND METHODOLOGY FOR THE BUYBACK : {?J;:EEEEJJFEihﬁmSSﬁSE:EtEd tiz?f?é};aeﬁé,ﬁgag::eiqg rgcnl;;;p’[;? bgiaﬂr:;er

i - \ . U - _
(% in Lakhs) 121 The Buyback is open 1o all Eligible Shareholders of the Company, holding | s y P h Y
- _ | ; ; , would also issua a confract noté o the Company for the Equily Sharés
| AsatMarch | As at March | Equity Iﬁﬁaras aither In physical and!/ or demat f_ﬂrm o the Record Date (subjact accepled under the Buyback.

T i'if,:iﬂﬂ' a1, 2019 o proyisidne of paragrepy 12,7 And 12 00f e Fusla Anrauricement), ; g, Eligible Shareholders who intend to participate in the Buyback should
| e (Audired) (Audites) | 122 ;ﬁ;mi“;ﬁﬁ;ﬁh;;s; IIETE:‘::;}?JEJE?&*S-EIETCQ:ETJ?;? ;ﬁ;ﬂ;ﬁ;ﬁi‘:gﬁhﬂ * consull their respective Seller Member for payment to them of any cosl,
| Eiiﬁdi]ung_ Gmlmq pracadure prescribad in tha Act and the Buyback Regulations, and as may j Eppunai:na \BaoE; Gharges and expansds er_u:ludmg brokerage) that sty

= s e lavied by the Seller Member upon the seliing shareholders for tendering
| Equity Share Capitel- Subseribed and 907 58 be determinad by the Baard (including any person authardzed by the Board to | Equity Sharas ifi the Buybiack (Sscondary market tranisaction), The Biiybadk

Paid-up ' camplate the formalities of the Buyback) and on such tarms and conditions as | e gl P = e
e T el e — e may be permitted by law fram time to time. ) consideration fe_uan.red by the Ehgible Shgrahulder rom their respective
Free Razerves | , . : : ! Seller Member, in respect of accepted Equity Shares, could be nel of such
= o - = . 12.3 For meementalmn af the E'{h’bﬁﬂh- the Company has appm[nteri U“*f!‘-{ﬂ { costs, applicable taxes, charges and expanses (including brokerage) and
|- Securities Premium Account MIL | ﬁlnr::.brjz; ::l:ﬂ. L:;i a:s th-rihregnsterﬁd bfﬁlhﬁ; s] EtTjE EnTp_any f-'.-"nnllpafnﬁ_ls : the Company accepts no responsibility to bear or pay such additional cost,

' rowar } ihrougn whom ihe purchases and sefliemenl on account of the | gharges and expenses (including brokerage) incurred solely by the Eligible
- \pveral amervi MIL Buyback would be made by the Company. The contact details of the Company’s | Ehal'?%hl:lldﬁﬁ. o 4 age) A 4

| = : ; f Broker are as follows. '

, __Su:lpmﬂsn_ Siatemenmf_P rofit E”?'d I_“UPE' EME_? "53.. . ) ! il ' h, The Equity Shares lying o the credit of the Spactal Demat Account and
TOTAL | {o454.91 | NotApplicadle | | Name: Unique Stockbro Pt Lid. - | the Equity Shares bought back and accepted in physical form will be
Maximum amounl permissitle for the j Tel. No.: [022) 2408 0444 ; Buyback Regulatian
Buy-back ie 25% of total paid u 261373 : 1 ;

Eﬂilt“f I!.'.'-El[}it‘-.’-.ll cirich Fpis FESEWESp H Eﬂntﬂﬂ_t Persun_4 Mr. Chetan P. Mahta . i 14, COMPLIANCE OFFICER

e e T =y T ! SR, INDUCOM EIAREIO OO VEShenar T URIRUR SRR Lo ! Invastors may contact the Compliance Officer appointed for buy Back for an

Amount approved by the Board of ' SEBI Registration Number: INZ000187737, IN-DP-CDSL-235-2004 ' Slanfisatinng ;rh} il fhats Sr"rewan i anyppdurm g office h";g e e .:]g
| L¥jesiacy TET, MOADIERN WY SR TR 2108.00 { Corporate Identity Number: UB7120MH1998PTC 119158 5 am, to 5.00 pm on all working days a:;ﬂﬁpl S'a{urday' Sunday an-::l.puﬁlic;
| I:';"ld hﬂlnd r‘,‘"'uE'EEEF' subject o ' 12,4 The Campany will request BSE, being lhe designated stock exchangs, o | holidays, at the following address:

sharefiulders approval, provide the separate acquisition window (“Acquisition Window') to faciliiate | Riya Shah

(2} Based on the represaialions made by the Company and other information | placing ol sell ordars by Eligible Sharebolders who wish to tander thair Equily | Company Secreta

were necessary for this purpose, the Bodrd of Directars at their meeting | buying Equity Shares shall be placed by the Company through Company's | Carat Nk Fianos: s radsng Liniad

held on February 14, 2020 and Buy Back Committes at ther mesting held | Broker. ; 4" Floor, Dalamal Houss, J. B. Marg,

on Mareh 11, 2020 have formed their opinion as specified in clause (x) of | 12.5 During the tendering period, the order for selling the Eguity Shares will | Mariman Faint, Mumbai - 400 021;

Schedule | of the Securilies and Exchange Board of India (Buy back of | be placed in the Acquisiion Window by Elgible Shareholders through thair | Tel. No.: 022-22853910/11!

Securities) Bequlations, 2018 (as amended from time to time), onreasonable | raspoctive stock brokers during normal trading hours of the secondary market Fax: +0122-22825752-

grounds and that the Company, having regard to its slate of affairs, will nal | The stock brokers ("Seller Member(s)") can enter orders for demat shares as | vl i ik At T T

b v lered insalvernd willin @ period of oie year lTion afuresaid date ad well &3 physical shares. ; Website: wa_{.‘l,r-,ramniiinﬁ_m

T;bmcthﬁ date ﬂﬂ:-'mmr:jh'& rt?E'Uhﬁ of mE'EhErﬁahﬂl-l:dEml;i "Ejﬁmﬂéiﬂﬂ by e df © 12,6 Procedure to be followed by Eligible Shareholders helding Equity Shares = 45 REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE

the Cormpany with regard to the proposed buyback as declared. ! in the dematerialized farm: - | o ;

_ g i ! n case of any queries, shareholders may also contact the Registrar to the

The compliance wilh the provisions of the Companies J':I'*’-‘-Ts 2013 and Buyback | a. Eligible Shareholders who desire o tender their Equity Shares in the | Buyback, during office hours (., 10.00 a.m. to 5.00 p.m. on all working days

Hﬂgulat{nﬂﬁ Is the rasponsbility of the E]almpanys managemant. Qur ; electronic/ dematerialized form under Buyback would have 1o do so through | except Saturday, Sunday and public holidays, at the following address:

responsibility is to report on the amount of perrnmsubie capital for the buyback their respective Seller Member by giving the details of Equity Shares they | :

and repor thal IhEiEIJ-EHI.Eﬂ standalona financial statement on the basiz of which | intend to tender under the Buyback. i L l N K } m-l- I rﬂ p

{:ar.r;matu:.rn wikh refarense hurha‘lr;k e : ! b. The Selier Member would be required to place an orderfbid on behalf | & -

This E!‘..‘!"fl'ﬁﬂ-‘ﬂtlﬂ us: intended solely in connection with the pmpqsad Buy Back : of the Eligible EhEEFEhﬂ_ld_EI_-rE w!*_uj wish o tender Egulty EI‘I'EIiFEE in the | LINK INTIME INDIA PRIVATE LIMITED

of Equity Shares of the Company and can be reproduced in lhe relevant Buyback using the Acquisition Window of the BSE, Befora placing the bid, | C-101, 247 Park, L.B.S, Marg, Vikhiroli (W), Mumbai - 400 083

dotumernts and can aven be submilled lo stock exchanges, SEBl or other the concerned Seller Member would Be reguired o transfer the lendered ) oy 9 .

i i ; o . No.: . ; 1 & 43186195;

concerned authofity, The same should not be used other than for the purpose Equity Shares to the spectal account of Indian Claanng Corporalion | Tol, No.: +31 &2 29166200, Fax: =31 22

It has been taken by the Company withoul our witten cansent, Limited {*Clearing Corporation”), by using the setttement number and the Gl QeSO S e DS BRe,

For Hasmukh Shah & Co LLP procedure prescribed by the Clearing Corporation. This shall be validated | Email: caoralindia buyback@linkintime co.in

Chartered Accountants al the time of order/bid entry ) Wehsite: www. linkintime.co.in;

FRN: 103592W / W-100028 c. The catails of the special account shall ba informed In the Issue opening | SEBI Registration Number: INROCDD04058,

circular that will be issued by BSE or Indian Clearing Corporation Limited | CIN: U§7180MH 1999 TC 118368

Sd/- d For cistedian participant orders for demat Equity Shares early pay-in is | 16. MANAGER TQ THE BUYBACK

Hasmukh N Shah mandalary prior to confirmation of order by custodian. The custodian shall |

T eithar confirm or reject the oroers not later than the closing of trading hours T:"I I N( ; A

M. No 038407 . on the lasl day of the lendering period. Therealler, all unconfirmed orders | \‘-.-' !'

3 { shall be deemed to be rejscled. For all confirmed custodian participant |

Place. Mumbai | orders, order modification shall revoke the custadian confirmation and the INGA VENTURES PRIVATE LIMITED

Date: March 11, 2020 | revised order shall be senl o the custodian again for confirmation. ! 1229, Hublown Solarls. N.5. Phadke Marg,

UDIN:20038407TAAAABF78ES e. Upon placing the order. the Seller Member shall provide lransaction | Opp. Telli Galli, Andheri (East), Mumbai 400068

Unguote registiation shp (“TRS”) generated by the stock exchange bidding system | Tel, No.: 022 26816003, Fax No.: 022 26818020

", RECORD DATE AND SHAREHOLDER'S ENTITLEMENT ! t!.'.:l the E"‘glbl& ShafEhGMEf. THE '\'I'-I'H contain details of order EUhmllTEd ! Contact Person: Kavita Shah:
. , ' o cs : hike il 10 No,, DF D, chent 1D, no, of Equily Shares lenderad, gic. : AR : W .
11.1 As reguired under the Buyback Regulalions, the Company has lixgd Friday, | B i Email: kavila@ingaventures.com;

Agril 17, 2020 as Ihe record date (lhe ‘Record Date’) for Me purpose of | 12.7 Procedure to be followed by Eligible Shareholders holding Equity Shares Wabsite: www ingaveniures,cam,

delermining the entillemenl and the names of the equity shareholders who are | in the Physical form: ) SERBI Registration Na: INMOOOD 12608,

eligible to participate in the Buyback. ! a In accordance with the Freguently Asked Questions issued by SEBI, | Validity: Permanent

11.2 The Equily Shares to be bought back as part of the Buyback are divided inta | ‘Faus — Tenderng of physical shiares in uyback oftevi tpen offer/ ext | CIN: UBT100MHZ018PTC 318359

two categaries: ! offer/delisting” dated February 20, 2020, Shareholders holding securities | j

; - ; ot 5 Babrivinldmie s in physical form are allowsd to tander shares in buy-back through Tendsr | 17 DIRECTORS RESFONSIBILITY

: SRPIVER Ce Rty WE S a e e e s e | Ciffer route. Mowever, such tendering shall be as per the provisions of | As per Regulation 24(i)a) of the Buyback Regulations, tne Board accepls

i, General category for all other shareholders. , respective regulations. ! rasponsibility for the information contained in s Fubhic Announcement and

11.3 As defined i Regulation 2(ijin) of the Buyback Regulations, & “small | b the procedurs for lendering 1o be followed by Eligible Shareholders holding |~ 927'ms [hat such cocument caniains Irue, factual anc material informatian
shareholder’ is a sharehoder who holds equity shares having market value. on | Equity Shares in the Physical form |s as detailed below. ang dges; nal comtain any misteading information.

:‘l:ﬂt;_rﬁ;liﬁﬂ rgfgﬂ'g Fgflﬂnl?‘:}rlfr:q’f;rﬁ; -'::1'2::1“ ;;DSST]%EE?[HEIQ:;ET:L ’rgl:éirr:g ;E;l.r}rne . & Efigihia Shansrisiiers who 2 heltig phisical Bty Shars and e | For and on behalf of the Board cif Coral India Finance and Housing Limited

vy _ > s R i 7 ¥ j io paricipale in the Buyback will be required to approach the Stock Broker | Sd/- | Sdi- Gl
1'1.4 In Ecwrdaﬂﬁﬂ -W“Zh REQU'HUH“ B of the E-U!.lltlﬂf-k. HE‘QUtHllU‘ﬁS. 15% aof “‘IE : al,ﬂng with thE Enmpletﬂ sat uf du‘:umanm fur ?E.nﬁmt]qn pmr:ﬁd,urag o X ¥ [ a . RI 3 Eh_ah
number of Equity Shares which the Company proposes to buyback or sucl : Sl N s it Y et ! Navin B, Dishi (Sharad Ratilal Mehta Y
Iim guity 5 whi mpany proposes v SHE, | be carmied out mcluding the (i) onainal share cedificate(s), (i) valid 5hare | | chairman & Manaaing Director | Directar Company Secretary |
as on the Record Date, whichever 13 higher, shall be reserved lor the small | : . . : s {Oirector Identification | Director Identification {Membership
i reqisterad shareholders in same ordar and as par the specimen signatures Number (DIN): 00232287 Mumber (DIN) Number: A35063)
shareholders as part of this Buyback, registered with the Company) and duly witnessed at the appropriate place ' ) | 12EEETTD . |
11.5 On the basis of the ghareholding on the Record Date, the Company will | aulhonzing the transfer in lavor of the Company, (i) self-altested copy of | L L = L
determing the eptittement of each Eligible Sharcholder, including small the shareholdes's PAN Card, and (iv) any other relevant documents such | Date: March 30, 2020 Place: Mumbai
PRESZKIAR
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CORAL INDIA FINANGE AND HOUSING LIMITED

Corporate ldentity Number (CIN): LET130MH19295PLC0OB430
Regd Office: 4" Floor, Dalamal House, J. B. Marg,
MNariman Polnt, Mumbai - 400 021;

Tel. No.; 022-22853990/11; Fax; +022-22825752;
Emall: cs@coralhousing.in; Website: www coralhousing.in
Contact Person: Ms. Riya Shah, Company Secratary

Email: buybacki@coralhgusing.in

PUBLIC ANNOUNCEMENT FOR THEATTENTION OF EQUITY SHAREHOLDERS
| BENEFICIAL OWNERS OF EQUITY SHARES OF CORAL INDIA FINANCE
AND HOUSING LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
("BUYBACK REGULATIONS"),

Buyback Regulations.

EXCHANGE MECHANISM

Certain higures contalined in this 2ublic Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off
to twa decimal points. In cedain inslances, (i) e sum or percentage change of such

given for that column oF row
1. DETAILS OF THE BUYBACK OFFER AND OFFER FRICE

11 The board of directors of Coral India Finance and Housing Limited (the
“Company”) (the board of directors of the Company hereinafter referred to
as the “Board”, which exprassion shall mclude any committee constituted and

by way of a special resolution through a postal ballot/e-volting, pursuant to the

68, 69, 70, 110 and all othar applicable provisions, if any of the Companies Acl,

(Management and Admiristration} Rules. 2014 {the “Management Rules”)
to the axtent applhicable, and in compliance with Securities and Exchange
Board of India (Listing Obigatons and Disclosure Reguirements) Regulations,

of up to 1,24,00.000 (One Crore Twenty Four Lakhs) fully paid up Equity
Shares of ¥ 2/- (Rupees Two only) each representing up to 24 86% of the
total issued and paid-up Equity Share capital of the Company as per the latest
standalone audited financial statements for the yvear ended March 31, 2019
of the Company [the "Audited Financial Statements”™) al a price of < 17/
(Rupees Sevenlaen only) per Equily Share (lhe "Buyback Price”) payable in

Cine Crores Eight Lakhs only) ("Buyback Size”), which is up to 20.18% (within
statutery limit of 25%) of the fully paid up Eguity Share Capital and free reserves
as per the Audited Financlal Statements on a proportionate basis through the
“Yender offer” raute as prescrnbed under the Buyback Regulatians, o all of the

being Friday, Apnl 17, 2020 ("Record Date”) (“Buyback™).

The shareholders of the Company approved the Buyback, by way of a special
resolution, through postal ballot (including e-voling) pursuant to the postal

1.2

(“Shareholders’ Approval”).

1.3 The Buyback Size does nol include any transaction costs viz, brokerage,

14
Stock Exchanae of India Limited (the “NSE") (hereinafter together refermed lo
as the "Stock Exchangaes”).

1.5

Exchange Board of India (Listing Obligations and Disclosure Requiremeants)
Regulations, 2015, as amendad. The Buyback shall bé undertaken on a

offer process prascnbad under Regulation 4(iv}{a) of the Buyback Regulatons.
Additionally, the Buyback shall be subject to applicable laws, Implemented by

bearing reference number CIR/CFRD/POLICYCELL/M /2015 dated April 13, 2015
read with the circular bearing reference number CFDIDCRZ/CIR/P/2018/131
dated December 8, 20116, as amended from time to fime (*SEBI Circulars").

for facilitating tendering ol Equity Shares under the Buyback.
1.6

miore detailed note on taxation. However, in view of the particularized nature of

legal, financial and tax advisors prior o participating in the Buyback,

1.7
Buyback, the voting nghts of the members of the Promoter and Person
in Control in the Company may increase or decrease from their existing
shareholding in the total equity capital and voling rights of the Company.
Pursuant ta the completion of the Buyback, the public shareholding of the
Companhy may fall below the minimum level required as per Requlation 28 of
the Securities and Excharge Board of India (Listing Obligalions and Disclosure

any change in control over the Company.
1.8

Stock Exchanges al www bsaindia.com and www.nseindia. com respactivaly.
2. NECESSITY OF THE BUYBACK

The Buyback is being propesed by the Company to sarice the sguity miare
efficiently. Additionally, the Company's management strives to increase equity
shareholders value and the Buyback would resull in amongst othear things:

rmedium Erm,

shareholders vaiue;
c) The Buyback gives an oplion o the eqguity shareholders, whao can either (i)

additional investrmant:

d) The Buyback, which is being implemented through the tender offer as
prescribed under the Buyback Regulations, would involve minimum
reservation of 15% for Small Sharehalders and allocation of higher of
numbear of shares as per their entitterment or 15% of the number of shares
to be bought back, reserved for the Small Shareholders. The Company

large number of public shareholders, who would get classified as Small
sharenolder:

This Public Announcement (the "Public Announcement”) is being made
pursuant to tha provisions of Regulation Tli) of the Buyback Regulations and |
contains the disclosures as specified in Schedule Il read with Schedule | of the |

OFFER FOR BUYBACK OF UP TO 1,24,00,000 (ONE CRORE TWENTY FOUR |
LAKHS) FULLY PAID UP EQUITY SHARES OF CORAL INDIA FINANCE AND |
HOUBING LIMITED OF FACE VALUE OF T 2/- (RUPEES TWO ONLY) EACH |
(“EQUITY SHARES"] AT A PRICE OF T 17/- (RUPEES SEVENTEEN ONLY) PER |
FULLY PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE BASIS FROM |
ALL EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF |
THE COMPANY THROUGH THE TENDER OFFER PROCESS USING STOCK |

numbers may not conform exacily fo the total figure given; and (i) the sum of the |
AUMbers in a column row in cerain tables may not conform exactly o the lotal figure

authorized by the Board toexercise its pawers ), at their meeting held on February :
14, 2020 and Buyback Commillee meeting dated March 11, 2020 (the “Board |
Meeting") has, subject 1o the approval of the shareholders of the Company |

provisions of Article 40 of the Articles of Association of the Company, Seclions |

2013, as amended (the "Companies Act”), the Companies (Share Capital |
and Debentures) Rules, 2014 (the "Share Capital Rules™), the Companies |

20115 (the “Listing Regulations™), the Buyback Regulations and subject to |
such approvals of statutory, regulatory or govemmental authorties as may |
be required under applicable laws, approved the Buyback by the Company |

cash for an aggregate consideration of up o 21,08,00,000/- {Rupees Twenly |

sharetiolders of the Compary wha hold Eguity Shares as of the Record Date

bsllat netice dated Fehriary 14, 2020 read along with Cordgendum to the |
Motica of Postal Ballot dated March 11, 2020 (the “Postal Ballot Notice”), the |
results of which were announced on March 28, 2020 and which was deamed to |
be passed on March 27, 2020 (i.e. the last date of voting for the Fostal Ballot) |

applicable taxes nater alia Including buy back axes, securilies transacltion lax, |
GST, stamp duly, expenses Incurmed or to be incuired for the Buyback hke filing
faes payable to Securities and Exchange Board of India (“SEBI"), advisors/ |
legal fees, public announcement publication expenses, pnnting and dispatch |
expanses and other incidental and related axpenses stc.("Transaction Cost’), |

The Equity Shares are listed on the BSE Limited (the "“BSE") and the Nalional |

In addition 1o the regulations/stalutes referred o in paragraph 1.1 above.
the Buyback is also in sccordance with the Companigs (Management and |
Administration) Rules, 2014, to the extent applicable and the Securities and |

proportionata basis from the equity shareholders of the Company as on the |
Record Date (as defined below) (“Eligible Shareholders™) through the tendar |

tendering of Equity Shares by Eligible Shareholders and settlement of the same |
through the stack exchange mechanism as specified by SEBI in s circular |

In this regard, the Company will request BSE to provide the acquisition window

Participation in the Buyback by Eligible Shareholders may trigoer tax
implications in India and In their couniry of residence. The fransaction of |
Buyback would also be chargeable to securities transaction tax in India. In due |
course. Eligible Shareholders will recejve a letter of offer, which will cantaina |

tax consequences, the Elgible Shareholders are advised (o consult thejr own

Fursuant to the proposed Buyback and depending on the response fo the !

Requirements) Regulations, 2015, as amended. However, the Company |
undertakes 1o achisve minimum level of public shareholding as specified in |
Fule 19{2) and Rule 19A of the Securities Contracts (Regulalion) Rulas, 1957 |
(SCRR) withm the tme ana 17 the manner as prescrbed under the SCRR and |
ihe Listing Regulations. Any change in voting nghts of the promoter and Person |
in Control of the Company pursuant to completion of Buyback will not result in |

A copy of this Public Announcement is available on the website of the Company |
at www,.coralhousing.n and is expected o be availlable on the websile of the |
SEBI at www.sabigov.in during the period of Buyback and on the website of the |

a) The Buybackis beingdone ta return surplus funds, after taking into aceount |
the strategic and operational cash needs of the Company in the short to |

b} The Buyback may he'p in improving samings per share, relum an equity,
by reduction i the equily base, thereby leading o long term increasa n

ohoose to paricipate and ged casn in lliel of Equity Shares 1o be accepled |
under the Buyback; or (i) chonse to not participate and enjoy a resultant |
increase in their petcentage shareholding, post the Buyback, without

believes thal this reservation for Small Sharehalders would bBepeflt & |

3.3

4.2

2.1

6.1

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND
PERCENTAGE OF THE TOTAL PAID UF CAPITAL AND FREE RESERVES

The maximum amaount required for Buyback will not exceed T 21,08.00,000/-
(Rupees Twenty-One Crores Eight Lakhs only), excluding Transaction Costs

viz. brokerage, applicable 1laxes inter alia including Buyback taxes, securities |

\ransaction tax, GS7, stamp duty, expenses incurred or to be incurred for

the Buyback like filing fees payable to the SEBI, advisorsflegal fees, public |
announcermeant publication expenses, prnting and dispalch expanses and |

olher incidental and relaled expenses, elc.

The aggrzgate fully paid-up Equity Share Capital and free reserves as per |
latest Audited Financial Statements of the Company as at March 31, 2013 on |
standalone basigis € 10454.91 lakhs. Company does hol have any subsidiary, |
joint venture o associates, hence does nol prepare any consolidated financial |

slatements. The maximum amount mentioned aforesaid s 20.16%: of the

aggregate of the fully paid-up equity share capilal and frea reserves as per the |
latest available Audited Financial Statemenl of the Company, which is wilhin |

e presciled linu of 25%..
The funds for the impglementation of the proposed Buyback will be sourted oul

of the free reserves of the Company or such ather source as may be permitted |
by the Buyback Regulations or the Companies Act. The funds borrowed T any |
shall not 2 wlilized for the purpose of Buyback. The Company shall ransfer |

from its free reserves, a sum eqgual to the nominal value of the Equity Shares

=0 bough! back to the Capital Redemption Reserve Account and details of such |

transfer shall ba disclosed in its subsequent audited financial statemeants.
BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

The Equily Shares of the Company are proposed to be bought back at a price |

of T 17/- (Rupees Seventeen only) per Equity Share,

The Buyback Prce of ¥ 17/- (Rupees Seventaen anly) per Equity Share has

besn armved al afler consldenng various factors including, but nol limited 1o,

thie trends in the volumea weighted avierage price and closing price of the Equity :

Shares on BSE and NSE,. The Buyback Price represents:

. Premumof 41 67% and 40.50% over the closing pnce of the Equity Shares

on BSE and NSE, respectively, as on Monday, February 10, 2020 being the

dale on which the Company intimated 1o the Stock Exchanges of the date |
of the meeting of the Board of Directars wherein the proposal of Buyback |

was considerad.

0. Premumof 57 .95% amd 58.94% over the valume weighled average markel |
price of the Equity Shares on BSE and NSE, respectivaly, during the two |

weeks precading the date of intimation {o the Stock Exchanges of the date

of the meeting of the Board of Direclors wherein the propasal of Buyback |

was considerad

iii. Premomof 52.17% and 51 44% over the volume weighted average market !

price of the Eguity Shares on BSE and NSE, respectively, during the 30

irading days preceding the date of inhmation to the Stock Exchanges of |
the dafe nf fhe meghing of the Brard of Directors whersm the proposal of

Buyback was considered,

e Premium of 52 .94% and 52.76% tver the volumea weightsd average markel |
price of the Equity Shares on BSE and NSE. respectively, during the 60 |
lrading days preceding the date of inimation o the Stock Exchanges of |
the date of the meeting of the Beard of Directors wherein the proposal of |

Buyback was considered.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES

TO BUYBACK

The Company proposes (o Buyback up to 1,24,00,060 (One Crore Twenty- |
Four lakhs) fully paid-up Equity Shares of face vaiug of T 2/~ (Rupses Twao |
only) eac aggregating Up 1o 24.86% of the tolal issued and paid up Equity |
Share capital of the Company as per the Audited Financial Statements from the
Equity Shareholders of the Company as an the Record Date for an amount not |

excesding ¥ 21,08,00,000/- (Rupeas Twenty-One Crores Eight Lakhs Only),

DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE |

COMPANY

The aggragate shareholding of the (i) promoter and promoter group of the |
Company and persons in cantral ("Promoters and Persons in Contrel”) (i) |
Directors of companies which are a part of the Promotar and Promoter Group
and (iin) Directors and Key Manageral Personnel of the Company as on the |
date of the Board Meeting and the Postal Ballot Notice, i.e., February 14, 2020, |

are as follows:

(i} Aggregate shareholding of the Promoter and Persons in Control as on the |

date of the Board Mesling and the date of the Postal Ballot Natice, |.e.,
Fabruary 14, 2020;

| Bg; Name of the No. of Equity % | |
_No Shareholder Shares held | Shareholding | |
A) Individuals ;
1, | Navin Bachubhai Doshi 1,16,60,075 | 23.38 |
2. Sachin Mavinchandra Doshi 96.67.130 | 19.38
3. Kundan Navinchandra Doshi 80,80,535 , 18221 | :'
4. | Meeta Samir Sheth 1.90,100 | 0.38 | |
Sub Total ()  3,05,97,840 | §1.35 | |
B) Bodies Corporate o i
1. | Coral Laboratories Limited 64,396,000 | 13.02 |
Sub Total (B) 64,96,000 : 13.02 | |
Total (C) = (A) #(B) 3,70,93,840 | 7437 | |

{il) Aggregate shareholding of the Directors of companies/trust which are g |
part of the Promoler and Promoter Group, as on the date of the Board

meeting and the date of this Postal Ballot Motice, i.e., February 14, 2020

i Name of the s
| No Compenyl | p e e |, EHaiy sham?i:lding
- Trust Shares hald |
L E':'; zlr atiles Narie of the directars bold equity shares nour
Lf;nite':l *  Company - Coral India Finance and Housmng Limited

{iif) Aggregate shareholding of the Directors and Key Managerial Persoinne! |
of the Company as on the data of the Board Meeting and the date of the |

Postal Ballot Notice. i.e. February 14, 2020

Sr, | Namig of the e Ne. of Equity
‘ No | Shareholder  Designation Shares held | Shareholding |
1. |'Navin Managing 1.16.60,075 23.38
| Bachubhai Director
Doshi
2, | Meeta Samir | Nan-Executive 1.90,100 0.38
Shath Non-independent
Djrentm
3. | Sheela ‘Nor-Executive MNIL ML
| Rupesh Intependent
Kamdar Director |
4. | Sharad Non-Executive 1,000 0.00
Hatilal Mehta Independent
Director
2, :Hishur Chief Financial 5,050 0.01
 Ravindraray  Oificer
Mehta
g Hwa Ritin Company ML MIL
Ehah Secretary
Total 1,18,56,225 2377

{ivh Aggregate shares purchased or sold n;-,- the Promoter and Persons in |
Coniral, Directors of companies which dare a part of the Fromoler and

Promaoter Group and Directors and Key Managerial Personnel of the
Company during a period of six months preceding the date of the Board

Meeting at which the Buyback was approved and the date of the Postal |

Ballot Notice, i.e.. February 14, 2020

a) Agaregate of shares purchased or soid by the Promoter and Promoter |

Group and Persons '|n Control;

5t Name of |Hn.uquuml Natre of | Maximum | Datoof | Minimur | Date of :
| N | Sharehalder Transaction | Price per | Maximum |  Price Minfnum |
| Acquired/ Equity = Price Price | |
st P | |

MNIL

by Aggregate shares purchased or sold by the Directors of companies

which are pan of the Pramoter and Promater Group:
Ham of the Fr'nnmtar f.:ﬂmpany

E e

Sr. | Name of Huuquu‘rlj Nafure of | Maximtum Dateof | Minimum Dihnf

ot i, =AY

Mo [Shareholder| Shares | Transaction Price per Maximum | Price  Minimum
Acquired! | Equlhr Prica Price
Sold . |
NL

www , readwhere, com

ITS |

I TNacel i

%

7.1

r.2

r.3

7.4

)  Aggregate shares purchased or sold by the Direclors and Key
Manageral Personnel of the Company:

Er'_l'imuﬁi No. of Equity | Naturs of Maximum | ﬁatunf lermurn I.'ln-t&ﬂ#

' No  Sharehalder| Shares Transnuﬂunj Price per | Maximum  Price | Minimum
Acquired! Equty | Prica Price
Sold : . Share
MIL

INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK

in terms of the Buyback Ragulations, under the tender ofier route, the
Promoter and Promoter Group have an option to participate in the Buyback
In this regard. the Promoter and Persons in Cantral of the Company have
expressed their intention to participate in the Buyback wide ther- letters dated
February 14, 2020 and may tender up to an aggregate maximum of 84,00 000
Equity Shares (Eighty-Four lakhs) or such lower number of Equity Shares
in accordance with the provisions of the Buyback Regulations. Please sea
below the maximum number of Equity Shares proposed to be tendered by
each of the Promoter and Persons in Control of the Cnmnany

Hame uf the Frﬂmﬂtﬂﬁ Maxlmum Mumher

% | romotromupand | (ST | of gty Shres
f, | Sachin Navinchandra Doshi | 96.67.130 | 50,00,000

2. | Coral Laboratories Limited | 64,965,000 34,00,000
Total | 1,61,63,130 84,00,000

The Buyback will nol resull in any benefit to Promoter and Persans in Cantral
or any Direclors al the Company axcept lo lhe extant of the cash consideralion
received by them from the Company pursuant ta ther respective parlicipation
in the Buyback in their capacity as equity shareholders of the Company, and
the change in their sharehalding as per the response recaived in the Buyback,
as a resull of the extinguishmant of Equity Shares which will lead to reduction
in the equity share capital of the Company post Buyback,

The details of the date and pnce of acquisition of the Equity Shares allottad/
credited/transmitted/acguired that the Promoter and Persohs in Contral intend
to tender are set-out below.

i} Sachin Navinchandra Doshi - Intend to tender up to 50,00,000 Equity

Shares
Number = Face Issue/ y
Date | owre O | of Equity | Value Acquisition “““‘“?m""“““
Shares | (7)) = Prica (%)
| Markat
. ! Purchase
9/8/2015 (through Stack 100,000 | 10 48 36 48,36, (00
. exchangs)
| Total equity shares of
| 240/~ each 1,00,000 10
| Sub-division
4812017 | (Equity shares.  5,00,000* .
. | 0i 2 2-each)
| 34/08/2017 | GiR 4500000 | 2 i B HGhsIor
: TR _ (i) hetwean Fromoiers
.Tutal aquity EhEII"EE of 50,00.000

' | 1 2/- gach

rr:lru-:}.lrraﬂy Aeguimed TEIHE?{]'EI By '-:f:are-s of T 10~ r:'—?unpm Ten :rn';.-r} each ldr;lﬂl
suthsequently adilstad for split into shares of face valus of ¥ 2~ (Rupees Two only) each
I8, fota) 50000 equily shares a5 an he record dale o August 04, 207 7).

i} Coral Laboratories Limited - Intend to tender up to 34,00,000 Equity

Shares
. Wumber | Face | lssus/ el
Date Tgﬂ:;:;: of Equity | Value | Acquisition Eﬂm}mrmm
- M shares | (@) | Prce(?)
\During
|the yaar Allotmerit B.80,000 10 ! 10 68.00,000
1995-1996
|Total equity shares of |
:i-: ..“}Jr_ E-El:h | E,Eﬂ,ﬂﬂﬂﬂ 1{:'
_ Sub=chivision |
EDdJ'UBJ'E[H 7 [Equity shares 34,00,000* 2|
- cuf T 2= ea:h;
Tntal sauity shares of
% 2)-each 34,00,000

* {Criginally altalted GEOG00 wouilly shares of © 10~ (Rupeses Ten oniyl each and
siubsaquently sojusted for spiit info shares of face valie of T 25 (Rupess Two only) each
L&, lotal 340000 gy shares a5 on the record date o August 04, 2077).

The Company canfirms thal there are no defaulls subsisling in the repayment
of deposit or Interest payment thereon, redemplion of debeanlures or inlefest
paymen! thereon or redemption of preference shares or payment of dividend
due lo any shareholder, or repayment of any term leans or interast payabla
thereon o any financal Institution or banking company,

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
THE BUYBACK REGULATIONS AND THE COMPANIES ACT:

a) all the Equity Sharas of the Company are fully paid-up;

by the Company shall not Issue and allct any Equity Shares or specifieg
securbes including by way of bonus, from the dale of declaration of resulls of
the postal ballot for special resolution passed by the shareholders approving
the proposed Buyback until the date of expiry of the Buyback Period.

¢) the Company, as per the provisions of Section 68(8) of the Act. will not
make any further izsue of the same kind of shares or other secunties
including allotment of new shares under Section 82(1)(a) or cther
specified securities within a period of six months after the completion of
the Buyback axcept by way of bonus shares or equity shares issued m
order ko discharge subsisting obligations such as canversion af wamants,
slock option schemeas, swaal eguity or conversion of prefarence sharas or
debentures into Equity Sharas {Subsisting Obligations);

d) the Company shall not raise further capital for a pepod of one year from
the edpiry of the Buyback pernod, excepl in discharge of s Subsisting
Oblgations;

&) the Company shall not Buyback locked-in Equity Shares and non-
transferable Egquity Shares until the pendency of the lock-in or till the
Equily Shares become transferable;

fi  the Company shall nol Buyback its Equity Shares from any parson Hrough
negotiated deal whether on or off the stock exchanges or through spat
transactions or through any private arrangement in the implemeantation of
the Buyback;

gl there are no defaulls subsizling in the repayment of any deposils
fincluding interest payable thereon), redemption of debentures of
preference shares, paymenl of dividend or repayment of any lerm loans
to any financial institution or banks (including interest payable theraon);

iy That the funds borrowed from banks and financial institutions, if any, will
not be used for the Buyback,

i} thatthe Company has been in compliance with Sections 92, 123, 127 and
129 af the Companies Acl,

I} the aggregate amount of the Buyback |.e. up o 21,08,00,000/- (Rupees
Twenty-One Crores Eight lakhs only) does not exceed 25% of the
aggregate of the tolal paid-up capital and free reserves of the Company
as per Audited Financial Slatemants;

k1 the maximum number of Equily Sharas proposed to be pumhased under
the Buyback up to 1,24,00000 (One Crore Twenty-Four Lakhs anly),
does nol excead 25% of the total number of Equity Shares in the paid-up
Equity Share capital as per the Audited Finanecial Statemanms;

I}  The Company has not underaken a buyback of any of its securities
during the period of one year immiediately preceding the date of this Board
meeating;

the Company shall not make any offar of buyback within & period of one
year reckoned from the date of expiry of the Buyback period;

ny the ratio of the aggregate of secured and unsecured debts owed by the
Campany shall nol be more than Wwice the paid-up Eguily Share capital
and free reserves, after tha Buyback, and

o) the Company shall net directly or indirectly purchase its Equity Shares
through any subsidiary company including its own subsidiary companies
or through any Investment company or group of investmenl companies

py  there is no pendency of any seheme of amalgamalion or compromisa of
arrangement pursuant to the provisions of the Companies Act as on data;

) Tne Buyback shall be completed within a period of 1 year from tha date of
passing of special resolulion by way of postal ballct; the Company shall
not withdraw the Buyback offer after the draft letter of offer 1s filed with the
SEBI or the public anmouncement of the offer of the Buyback is made,
excepl where any evenl or restnction may render Company unable 1o
affect Buyback;
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ri  the Company is not underaking the Buyback to delist its equity shares
other specified securties fron the stock exchanges;

Consideration of the Equity Sharas bought back by the Company will be
paid only by way of cash

THE BOARD HAS CONFIRMED THAT IT HAS MADE A FULL ENQUIRY

5)

INTO THE AFFAIRS AND PROSPECTS OF THE COMPANY AND HAS |

FORMED THE OPINION:

The Board of Direclors of the Company has conflirmed hat it has made a full
enguiry into the affairs and prospects of the Company and has formed the
opinion;

a)

|mmediately following the dale of the board meeling and the date on which |

the specal resolution approving the Buyback is passed there will be no |

grounds on which the Company could be found unable to pay its debts;

As regards the Company's prospects for the year immediately following
the date of the board mesting and date on which the special resolution,
approving the Buyback is passed and having regard to the Board's
intentions with respect to the management of the Company’s business
during that year and to the amount and character of the financial resources
which will, in the Board's view, be available to the Company during that
year, the Company will be able o meel its liabilities as and when they fall

b

due and will not be rendered insolvant within a penod of one year from the |
date of the Board meeting and also from the date of the special rasolution |

approving the Buyback is passed,

0)
habilihes, as if the Company were being wound up under the provisions
of the Companies Act or the Inscivency and Bankruptcy Code, 2016, as
applicable (inciuding prospective and contingemt liabiliies) as amended
from time to time,

Iy forming an opinion as aforesad, the Board has taken into acoount the |

THE TEXT OF THE REVISED REPORT DATED MARCH 11, 2020 ADOPTED 'I

BY THE BUYBACK COMMITTEE MEETING ADDRESSED TO THE BOARD
OF DIRECTORS BY THE COMPANY'S AUDITORS ON THE PERMISSIBLE

CAPITAL PAYMENT OPINION FORMED BY DIRECTORS REGARDING -
' 11.8

INSOLVENCY IS REPRODUCED BELOW:
Quote

Ta,

The Board of Directors

Coral India Finance & Housing Limited
Dalamal House, 4" Floor, Nanman Poind,
Mumibai - 400 021, Maharashtra

Deaar Sir,

.7
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Sub.: Statutory Auditor's Report in respect of proposed buyback up to |

1,24,00,000 equity shares by Coral India Finance and Housing Limited

{'Company ) as required by the Securities and Exchange Board of India | 11.10The Equity Shares tendersd as per the entitlement by the Eligible Sharehaider |

(Buy-back of Securities| Regulations, 2018 (as amended).

The Buy-back of Coral India Finance and Housing Limited{“the Campany™) has |
been approved by the Board of Directars of the Company at their meeting hald |
on February 14, 2020 under section 68, B9 and 70 of Companies Act, 2013 at |

g price of ¥ 17/- par Equity Share. In this regard, we rapart that:

(&) We have inquired indo the stale of affairs of the Company with reference |

- M1 Small Shareholders holdings of multiple demat accounts would be ciubbed
March 31, 20192 as adopled by the Board of Directors of the Company atils |

to its latest audited standalone financial statements for the yvear ended

masting haid on May 28, 2019,
(B)

The Board of Direclors have progosed lo Buy-back up 1o 1,24 00 000 equity

shares of ¥ 2/- each at a premwum of ¥ 15/~ per equity share aggregating |
lo <177- per equity share. The permissible capital payment (including |

pramium) of an amount not exceeding T 210800 lakhs (excluding buy back
tax) towards the Buy-back of equity shares, as approved by the Board
of Direclors, has been delermined in accordance with section 88(2) of

the Companies Act, 2013 and slause xi of schedula | the Secunties and |
Exchange Board of India (Buy back of Securiies) Hegulalions, 2018 (as |
amended from time (o time) and is within the parmissible amount of 25% of
thie paid-up equity capital and free reserves of the Company, as extracted |
from the katest audited standalone financial slatements of the Company far |

b 1

the vear ended March 31, 2019, The same has been computed as under:

(T in Lakhs)
As at March | As at March
y 31, 2019 31, 2019
Particulars e L
: ,[ﬁllll_!ﬂ_’ﬂy_-'lj_ [Audited)
Standalone GConsolidated
| E!_'qul'['g,-I Share Capital- Subscrbed and 997 58 |
| Pald-up
T |
| Free Reserves |
- Secunbes Pramum Account NIL | !
- Gener:ai Ha&ewe MIL |
Eurplus I Staternent ﬂl F'm’f'n and L:::s& Q457 33 |
- } [
Maxtmum amount p&rmi'sSihi& for the
Buy-back ie. 25% of total paid up 2613.73
eqml*_.r caprlal and free reserves
|Amnun1 ap;:-ru'-red by the Board of
Directors for buy-back in the meeting 5108.00
held on 14022020, subject 1o '
| shareholders’ appraval,

()

shareholders, to lender their Equity Shares in the Buyback. This entitiement
far each Eligible Shareholder will be calculated based on the number of Equity |
Shares held by the respeclive shareholder on the Record Date and the ratio
of the Buyback applicable in the category o which such shareholder belongs.
The final number of Equity Shares that the Company will purchase from
gach Eligible Shareholder will be based on the total numbar of Equity Sharss
tendered, Accordingly, the Company may not purchase all of the Equity Shares
tenderad by an Eligible Shareholdear,

in accordance with Regulation 3(ix} of the Buyback Regulations, in order o
ensure that the same shareholders with mulliples demal accounts/folios do

]

nol recelve a higher entilement under the small shargholder category, the |
Company will club together the equity shares held by such shareholders with |
a common Permanent Account Number (PAN) for determining tha category |

(small shareholder or general) and entittement under the Buyback, In case of

joint shareholding, the Company will club together the equity shares held in |

cases whaere the sequence of the PANs of the joint shareholders is identical.
in case of physical shareholders, where the sequence of PANS is identical, the
Company will club tagether the equity shares held in such cases, Similarly, In

casa of physical shareholdars where FAN is not available, the Company will |

check the sequence of names of the joint holders and club together the eqguiity
shares held in such cases where the sequence of name of joint shareholders is
identical. The shareholding of institutional investars like mutual funds. pension
fundsftrusts. insurance companies ete, with common PAN will not be clubbed

together for determining the category and will be considered separately, where |
these Equity Shares are held for different schemes and have & difierent demat |

account nomenclalure based on information prepared by the registrar and
transfer agent (the "“Registrar”) as per the shareholder records recaived from
the deposilories.

After accepting the Equity Shares tendered on the basis of entitlement, the

Equity Shares lefl to be bought back, if any, in one category shall first be |
accepted, in proporfion to the Equity Shares tendered over and above Lheir |

emtitiernent in the offer by Eligible Shareholders in thal category, and thereafler

fram Eligible Shareholders who have lendered aover and above their entillement |

in other category.
The participation of Eligible Shareholders in the Buyback is voluntary Eligible

Sharehelders can choose to participate and get cash in lieu of shares to be
v T2.8

accepted under the Buyback or they may choose nol to participate. Eligible
Shareholders may also accept a part of their entitiement. Eligible Shareholders
also have the option of tendenng additional shares (over and above their
enlitlerment) and participale in the shortfall crested due to non-padicipation of
some other Eligible Shareholders, if any. If the Buyback entitlement Tor any
shareholder is not around number, then the fractional entitlement shall be
ignored for computation of entittemeant 1o tender Equity Shares in the Buyback.

The maximum shares tender under the Buyback by any Eligible Sharenoider
cannot exceed the number of Equity Shares held by the Eligible Sharehoider

a5 on tho Becord Dale. In case the Eligible Sharcholder holds Eguity Shoros |
through multiple demat accounts, the tender through a demat account cannot |

exceed the number of Equity Sharas held in thal dematl aceaunt.

as well as additional Equity Shares tendered, if any, will be accepted as per

the procedure laid down in the Buyback Regulations. The settlement of the |
tenders under the Buyback will be done using the "Mechanism for acqguisition |
of shares through Slock Exchange” notified under the SEBI Circulars. Eligible |
Shareholders will receive a letter of offer along with a tenderfoffer form |

indicating their respective entiflerment for participating in the Buyback.

together for identification of small sharsholder if sequence of Permanent
Account Number for all holders is matching. Simiarly, in case of physical
shareholders, if the sequence of names of joint holders is matching, holding

under such folios should be clubbed together for identification of small |

chareholder.

11.12Parhicipation in tha Buyback by shareholdars may frigger capital gains taxation

in India and in their country of residence. The Buyback transaction waould also
be subject to securities fransaction tax in India. The shareholders are advised

e

to consult their own legal, financial and tax advisars pror to participating in the |

Buyback.

11.13Detailed Instructions for participation in the Buyback (tender of Equity Shares |

124
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Based on the representations made by the Company and other information |

and explanations given to us, which to the best of our knowlaedge ana belief |

were necessary for this purpose, the Board of Directors al their meeting

neld on February 14, 2020 and Buy Back Committee at their meeting held |

on March 11, 2020 have formed their opinion as specified in clause (k) of
Schadule | of the Securities and Exchange Board of India (Buy back of
Secunties) Regulations, 2018 (as amended from time to time), on reasonable
grounds and that the Company. having regard 1o its state of affairs, will not

De rendered insoieant within a penod of one year from aforesald date and |

from the date on which the results of the shareholders’ resolulion by the of
the Company with regard ta the proposed buyback as declared.

The compliance with the provisions of the Companiss Act, 2013 and Buyback |

Regulations i1s the responsibility of the Company's management
responsibility is to report on the amount of permissible capital for the buyback

Our |

and repart that the audited standalona financial statement on the basis of which |

calculation with reference to buyback is done.

This certificate 15 intended solely in connection with the proposed Buy Back |
of Equity Shares of the Company and can be reproduced in the relevant |
documents and can even be submitted to stock exchanges, SEBI ar other |

concerned adthority. The same should nof be used ather than for the purpose
It has been taken by the Company without our writlen consent.

Far Hasmukh Shah & Co LLP
Chartered Accountants
FRN: 103592W | W-100028

Sdf-
Hasmukh N Shah

Partner
M. No 038407

Place: Mumbai
Date: March 11, 2020

UDIN:20038407AAAABFTEEE

Unguote
RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

As required under the Buyback Regulations, the Company heas fixed Friday, |

April 17, 2020 as lhe fecord date (the "Record Date”) for the purpose of |

determining the entitiement and the names of the equily shareholders wha are
eligible o participale in the Buyback.

The Equity Shares to be bought back as part of the Buyback are divided imto |

two calegories:
|.  Reserved category for small shareholders; and
I, General category for all other shareholdars.

As defined in Regulation 2(i)in) of the Buyback Regulations, a “small |
shareholder” is a sharehalder who halds equity shares having marke! valus, on |
the basis of closing price on the stock exchange having highest trading volume |

as on Record Date, of not more tha’ T 2.00,000/- (Rupees Two Lakns anly).

in accordance with Regulation & of the Buyback Regulations, 15% of the |

Aumber of Equity Shares which the Company proposes o buyback or such

number of Equily Shares entitled as per the shareholding of small shareholders |
as on the Record Dale, whichever is higher, shall be reserved for the small |

shareholders as part of this Buyback.

On the basis of the shareholding on the Record Date, the Company will
determine the entitement of each Eligible Shareholder,

including small |

12.5

12.6

12.7

in the Buyback) as well as the relevant time table will be included in the letter |

of offer to be sant in duea course to the Eligible Shareholders.
PROCESS AND METHODOLOGY FOR THE BUYBACK

The Buyback is open lo all Eligible Shareholders of the Company, holding |
Equity Shares exther in physical and/ er demat form on the Record Date (subject |

lo provisions of paragraph 12.7 and 12.8 of this Public Announcement).

The Buvback sholl e woplermenled wsing e “Mechamisni foe augusition of

sharas through Stock Exchange’ notfified by SEBI circular and following the
procedure prescribed in the Act and the Buyback Regulations, and as may

ke determined by the Board (including any person authorized by the Board to |
complete the formalities of the Buyback) and on such lerms and conditions as |

may be permitied by law from time to lime.

Far implementation of the Buyback, the Company has appainted Unigue |

Stockbro Pyt Lid. as the registered broker to the Company ("Company's
Broker") through whom the purchases and seitlement on account of the

o

Buyback would be made by the Company. The contact details of the Company's |

Broker are as follows:

Name: Unigue Stockbro Pyt Lid.

Addrass: §1/8, Chandanbala Road No. 25C, Sion Wesl, Mumba: -
Tel. No.: (022) 2408 0444

Contact Person: Mr. Chetan F. Mehta

Email: infori@unigoestockbro com: Website: www, uniguestockbro com;
SEBI Registration Number; INZ0O0O0187737; IN-DP-CDSL-235-2004
Corporate ldentity Number: UG7120MH1929FPTC119158

The Company will request BSE, being the designated stock exchange, to
provide the separate acquisition window ("Acquisition Window') to facilitate
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placing of sell orders by Eligible Shareholders who wish to tender their Equity |

Shares in the Buyback. At the beginning of the tendering period, the order for

buying Equity Shares shall be placed by the Company through Company's |

Eraler.

Dunng the tendering period, the order for salling the Equity Shares will
be placed in the Acguisition Window by Eligible Shareheolders through thair

respective stock brokers dunng normal trading hours of the secondary market. |
The stock prokers ("Seller Member(s)"} can enter orders for demat shares as |

well as physical shares.

Procedure to be followed by Eligible Shareholders holding Equity Shares
in the dematerialized form:

| 15,

a. Eligible Shareholders who desire (o tender their Equity Shares in lhe |
alectranic/ dematenalized form undar Buyback wolld have to do so through |
their respective Seller Member by giving the delails of Equity Shares they |

inlend ta tender uider the Buyback,

b. The Seller Member would be required lo place an ordef/bid on behalf
of the Eligible Shareholders who wish o tender Equity Sharas in the
Buyback using the Acquisition Window of the BSE. Before placing the bid,

the concarned Seller Member would be reguired 1o transfer the tenderad |
Equity Shares to the special account of Indian Clearnng Corporation !

Limited ("Clearing Corporation”), by using the setilemeant number and the |

procadure prescribed by the Clearing Corparation. This shall be validated
at the time of order/bid entry.

c. The details of the special account shall be informed in the Issue opening
circular that will be issued by BSE or Indian Clearing Corporation Limited.

d. For custodian parlicipant orders for demat Equity Shares early pay-in is

on the last day of the tendering pericd. Thereafer, all unconfirmed orders
shall be deemed to be rejected. For all confirmed custodian particlpant
orders, order modification shall revoke the custodian confirmation and the
revised order shall be sent lo the custedian again for confirmation,

. 16.
mandatory prior lo confirmahon of order by cuslodian. The cuslodian shall |
either confirm or reject the orders not later than the closing of trading hours |

g Upon placing the order, lthe Seller Member shall prowvide Ilransaction
registration slip ("TRS") generated by the siock exchange bidding system |
to the Eligible Shareholder. TRS will contain details of order submitted |

like bid 10 No., DP 1D, client 1D, no. of Equity Shares lendered, elc.

Procedure to be followed by Eligible Shareholders holding Equity Shares :3

in the Physical form:
a. In accordance with the Freguantly Asked Quastions Issued by SEBI,

"FAlQs — Tendering of physical shares in buy-back offer/ open offer! exit
offerfdelisting” dated February 20, 2020, Shareholders holding securilies |

Offer route. However, such tendering shall be as per the provisions of |

respective regulations.

b. the procedure for tendering to be followed by Eligible Sharehalders halding
Equity Shares in the Physical form is as detailed below.

c. Eligible Shareholders who are holding physical Equity Shares and inteng
to participate in the Buyback will be required to approach the Stock Broker |
along with the complete set of documents for verification procedures o

be carried out including the (i) original share certificate(s), (i) valid shara
transfer form{s) duly filled and signed by the transferors (i.e.. by all

registered shareholdaers in same order and as per the specimen signatures |
registered with the Company) and duly witnessed al the appropriate place |

autharizing the transfer in favor of the Company, (jil) sell-altested copy of | -
. Date: March 30, 2020

the shareholder's PAN Card, and (iv) any ather relevant documents such

in physical form are allowed ta tender shares in buy-tack through Tender .

as power of allorney, corporate aulhorization (including board resolution/
gpecimen signaiura), notanzed copy of death cerificate and succession,
certificate or probated will, if the original shareholder has deceased,
glc,. a5 applicable. In addilion, if the address of an Eligible Sharehaolder
has undergone a change from the address registered in the Register
of Shareholders of the Company, the shareholder would be required to
submit a self-attasted copy of address proof consisting of any one of the
iollowing documents: valid Aadhar Card, Voter |dentity Card or Passport

d. Based on these documents, the Stock Broker shall place the bid on behalf
of the Eligible Shareholder holding Equity Shares in physical form who
wishes to tender Eguity Shares in the Buyback using the acquistion
window of the Stock Exchanges. Upon placing the bid, the Stock Broke:
shall provide a TRS generateéd by the Stock Exchanges’ bidding system
ta the Eligible Sharehalder, The TRS will contain the datails of the order
submitted like folio number, certificale number, distinctive number of Equity
Sharas tendered alc,

g. The Stock Broker/Eligible Shareholder has to deliver the original share
caertificate(s) and documents (as mantioned above) along with the TRS
either by registered post or codrier or hand delivery o the registrar o the
Buvback i.e. Link Intime India Prvate Limited ("Reagistrar”) (at the address
mentioned at paragraph 15 below or the collection centers of the Registrar
details of which will be included In the letler of olfer] within 2 (twa) days
of bidding by the Stock Broker, The anvelope should be super scribed
as "Coral India Finance and Housing Limited - Buyback Offer 20207,
One copy of the TRS will be retained by the Registrar and il will provide
acknowledgement of the same to the Stock Broker/Eligible Shareholder

f. Eligible Shareholders holding physical Equity Shares should note that
physical Equity Shares will not be accepled unless the complete sel of
documents is submitted. Acceplance of the physical Equity Shares for the
Buyback shall be subject to verification as per the Buyback Regulations
and any further directions issued in this regard. The Registrar will verily
such bids based on the documents submilted on & daily basis and till
such time the Stock Exchanges shall display such bids as 'unconfirmead
physical bids”. Once the Registrar confirms the bids, they will be treated as
‘confirmed bids'

Modification/cancellation of orders will be allowed during the lendering period

of the Buyback.

The cumulative quantity of Equity Shares tendered under the Buyback shall be
made available on the website of the BSE (www.bseindia.com) throughout the
rading session and will be updaled al specific intervals during the tendering
period,

METHOD OF SETTLEMENT

Lipon finalization of the basis of acceptance as per Buyback Regulations:

a. The settlement of trades shall be camied out in the manner similar 1o
settlement of rades in the secondary marketl.

b. The Company will pay the consideration to the Company's Broker on or
before the pay-in date for settlement. For Equity Shares accepted under
the Buyback, the Cleanng Corporation will make direct funds payout to
respective Eligible Shareholders. If the Eligible Shareholders” bank account
details are not available or if the fund transfer instruction is rejected by
Reserve Bank of India/Eligible Shareholders’ bank due to any reason, then
such funds will be transferred to the concermad Stock Broker's satllement
bank account for anward fransfer to such Eligible Shareholders.

¢ The Equity Shares bought back in demat farm would be transferred diraectly
lo the demat account of the Company opened for Buyback (*Special
Demat Account’) provided It is indicated by the Company's Broker or it will
be transferred by the Company s Broker to the Spacial Demat Account on
receipl of the Equity Shares from the cleanng and selllement mechanism
of BSE.

d. The Eligible Sharehalders will have to ensure thal they keep the depository
participant {"DP™) account active and unblocked to receive credit in case
of relurn of Equity Shares, due o rejection or due o non —acceptance.

e, Excess demal Equity Shares or unaccepted demat Equity Shares, if
any, tanderad by the Eligible Shareholders would be returned to them by
Clearing Corporation in payout.

f.  The Company s Broker would issue contract note and pay the consideration
for the Equity Shares accepled under the Buyback and return the balance
tnaccepted Equity Shares to their respective clients. Company Broker

would also 1ssue a contract note to the Company for the Equity Shares
accepled under the Buyback.

g. Eligibte Shareholders who intend o participate in the Buyback shauld
consult thair respechve Seller Membar for payment 1o them of any cost,
applicable taxes, charges and expenses (including brokerage) that may
be lavied by the Saller Member upon the selling sharehalders for tendering
Equity Shares in the Buyback (secondary market transaction), The Buyback
consideration received by the Eligible Shareholder from their respective
Saller Membear, In respect of acceptad Equity Shares, could be net of such
cosis, applicable taxes, charges and expenses (including brokerage) and
the Company accepls na responsibilily o bear or pay such addiional cost,
charges and expensas (including brokerage) incurred salely by the Eligible
Shareholders.

h. The Equity Shares lying to the credit of the Special Demat Account and
the Equity Shares bought back and accepted in physical foarm will ba
extinguished in tha manner and Tollowing the procedure prascribad in the
Buyback Regulation

COMPLIANCE OFFICER

Investors may contact the Compliance Officer appointed for buy back far any
clarifications or lo address ther grievances, If any. during office hours i.e. 10.00
a.m. to 500 p.m. on all working days except Saturday. Sunday ang pubhc
holidays, al the following address:

Riya Shah

Company Secrelary

Caral India Finance and Housing Limiled

4" Floor, Dalamal House, J. B. Marg

Manman Point, Mumbai - 400 021,

Tel No.: 022-22B53910/11;

Fax: +H022-22825752;

Email: ca@coralhousing.in;
Website: www.coralhousingin

REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE
In case of any queries, shareholders may also contact the Registrar lo the

Buyback, dunng office bours ke, 10.00 a.m. to 500 p.m. on all working days
excepl Saturday, Sunday and public holidays, al the following adoress:

LINK ntime

&
LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, L B.S. Marg, Vikhroli (W), Mumbal - 400 0D&3
Tel, No.: +91 22 49186200, Fax: +91 22 40186195,

Contact person: Sumest Deshpande,

Email: coralindia.buybacki@iinkintime. coln

Website: www.linkinlimeé.co.in;

SEEBI| Registration Number: INROODOD4058)

CIN: Ue71580MH1299PTC 118368

MANAGER TO THE BUYBACK

By INGA

INGA VENTURES PRIVATE LIMITED

1229, Hublown Solaris, N.5. Phadke Marg,

Cpp. Telll Galli, Andhen (East), Mumbai 4000865
Tel, No.: (122 26816003, Fax No.: 022 26816020;
Contact Person: Kavita Shah:

Email: kavita@ingoventuros. com;

Website: www.ingaventures com;

SEBI Registration No: INMODOOO12698,

Validity: Permanent

CIN: LGT100MH2018PTC318359

DIRECTORS RESPONSIBILITY

As per Regulation 24{i){a) of the Buyback Regulalions, the Board accepts
responsibility for the information contained in this Public Announcement and
confirms that such document contains true, factual and matenal information
and does nol contain any misleading information.

For and on behalf of the Board nf Coral India Finance and Housing Limited

sd/- Sdi- 51'.1.'
Mavin B. Dishi ' Sharad Ratilal Mehta Riya Shah
Chairman & Managing Director Director Company Secretary
(Director Identification Director Identification (Membership

Numbear: A35063)

MNumber (DIN): D0232287) Mumber (DIN).

_EJEESETE’E_ |
Place: Mumbai

FRESERN

www . readwhere . com
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CORAL INDIA FINANCE AND HOUSING lIHIl'EII

Corporate Identity Number (CIN): L67190MH1995PLCD84306
Regd Office: 4" Floor, Dalamal House, J. B. Marg,
Nariman Point, Mumbai - 400 021;

Tel. No.: 022-22853910/11; Fax: +022-22825752;
Email: es@coralhousing.in; Website: www.coralhgusing.in
Contact Person: Ms. Riya Shah, Company Secretary
Email: buybacki@coralhousging.in

PUBLICANNOUNCEMENT FORTHEATTENTION OF EQUITY SHAREHOLDERS
| BENEFICIAL OWNERS OF EQUITY SHARES OF CORAL INDIA FINANCE
AND HOUSING LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
{“BUYBACK REGULATIONS").

This Public Announcement (the “Public Announcement”} is bseing made
pursuant to the provisions of Regulation 7(i) of the Buyback Regulations and
contains the disclosures as specified in Schedule Il read with Schedule | of the
Buyback Regulations.

OFFER FOR BUYBACK OF UP TQ 1,24,00,000 (ONE CRORE TWENTY FOUR
LAKHS) FULLY PAID UP EQUITY SHARES OF CORAL INDIA FINANCE AND
HOUSING LIMITED OF FACE VALUE OF T 2/- (RUPEES TWO ONLY) EACH
(“EQUITY SHARES"™) AT A PRICE OF ¥ 17/- (RUPEES SEVENTEEN ONLY) PER
FULLY PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE BASIS FROM
ALL EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF
THE COMPANY THROUGH THE TENDER OFFER PROCESS USING STOCK
EXCHANGCE MECHANISM.

Certain figures contained in this PublicAnnouncement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off
to two decimal points. In certain instances, {i) the sum or percentage change of such
numbers may not conform exactly to the total figure given; and (ii) the sum of the
numbers in a column row in certain tables may not conform exactly to the total figure
given for that column or row.

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The board of directors of Coral India Finance and Housing Limited (the
“Company™) (the board of directors of the Company hereinafter referred to
as the “Board”, which expression shall include any committee constituted and
authorized by the Board to exercise its powers), at their meeting held on February
14, 2020 and Buyback Committee meeting dated March 11, 2020 {the “Board
Meeting”) has, subject to the approval of the sharsholders of the Company
by way of a special resolution through a postal ballot/e-voting, pursuant to the
provisions of Article 40 of the Articles of Association of the Company, Sections
68, 69, 70, 110 and all other applicable provisions, if any of the Companies Act,
2013, as amended (the "Companles Act"), the Companies (Share Capital
and Debentures) Rules, 2014 (the “Share Gapital Rules”), the Companies
(Management and Administration) Rules, 2014 (the "Management Rules”)
to the exitent applicable, and in compliance with Securities and Exchange
Board of India {Listing Obligations and Disclosure Regquirements) Regulations,
2015 (the “Listing Regulations”), the Buyback Regulations and subject to
such approvals of statutory, regulatory or govemmental authorities as may
be required under applicable laws, approved the Buyback by the Company
of up to 1,24,00,000 (One Crore Twenty Four Lakhs) fully paid up Equity
Shares of ¥ 2/- (Rupeas Two only) each representing up o 24.86% of the
total issued and paid-up Equity Share capital of the Company as per the latest
standalone audited financial statements for the year ended March 31, 2018
of the Company (the “Audited Financlal Statements™} at a price of ¥ 17/-
(Rupees Seventeen only} per Equity Share (the “Buyback Price”) payable in
cash for an aggregate consideration of up to ¥ 21,08,00,000/- (Rupees Twenty
One Crores Eight Lakhs only) (“Buyback Size"), which is up to 20.16% (within
statutory limit of 25%) of the fully paid up Equity Share Capital and free reserves
as per the Audited Financial Statements on a proportionate basis through the
"tender offer” route as prescribed under the Buyback Regulations, to all of the
sharsholders of the Company who hold Equity Shares as of the Record Date
being Friday, April 17, 2020 (‘Record Date”) (“Buyback”).

The shareholders of the Company approved the Buyback, by way of a special
resolution, through postal ballot (including e-voting) pursuant to the postal
ballot notice dated February 14, 2020 read along with Corrigendum to the
Notice of Postal Ballot dated March 11, 2020 (the “Postal Ballot Notlce"), the
results of which were announced on March 28, 2020 and which was deemed to
be passed on March 27, 2020 (i.e. the last date of voting for the Postal Ballot)
(“Shareholders’ Approval).

The Buyback Size does not include any transaction costs viz. brokerage,
applicable taxes infer alia including buy back taxes, securities fransaction tax,
GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing
fees payable to Securities and Exchange Board of India (“SEBI”), advisors/
legal fees, public announcement publication expenses, printing and dispatch
expenses and other incidental and related expenses etc.("Transaction Cost").
The Equity Shares are listed on the BSE Limited (the “BSE”™} and the National
Stock Exchange of India Limited (the “NSE") (hereinafter together referred to
as the “Stock Exchanges”).

In addition to the regulations/statutes referred to in paragraph 1.1 above,
the Buyback is also in accordance with the Companies {Management and
Administration) Rules, 2014, to the extent applicable and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015, as amended. The Buyback shall be undertaken on a
proportionate basis from the equity shareholders of the Company as on the
Record Date (as defined below) (“Eligible Shareholders”} through the tender
offer process prescribed under Regulation 4{iv)(a) of the Buyback Regulations.
Additicnally, the Buyback shall be subject to applicable laws, implemented by
tendering of Equity Shares by Eligible Shareholders and setlement of the same
through the stock exchange mechanism as specified by SEBI in its circular
bearing refaerence number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015
read with the circular bearing reference number CFD/DCR2/CIR/P/2016/131
dated December 8, 2016, as amendad from time to time (“SEBI Circulars®).
In this regard, the Company will request BSE to provide the acquisition window
for facilitating tendering of Equity Shares under the Buyback.

Participation in the Buyback by Eligible Shareholders may trigger tax
implications in India and in their country of residence. The transaction of
Buyback would also be chargeabla to securities transaction tax in India. In dus
course, Eligible Shareholders will receive a letter of offer, which will contain a
more detailed note on taxation. However, in view of the particularized nature of
tax consequences, the Eligible Shareholders are advised to consult their own
legal, financial and tax advisors prior to participating in the Buyback.

Pursuant to the proposed Buyback and depending on the response fo the
Buyback, the voting rights of the members of the Promoter and Parson
in Control in the Company may increase or decrease from their existing
sharsholding in the total equity capital and voting rights of the Company.
Pursuant to the completion of the Buyback, the public shareholding of the
Company may fall below the minimum level required as per Regulation 38 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. However, the Company
undertakes fo achieve minimum level of public shareholding as specified in
Rule 19(2) and Rule 18A of the Securities Coniracts {(Regulation} Rules, 1957
{SCRR) within the time and in the manner as prescribed under the SCRR and
the Listing Regulations. Any change in voting rights of the promoter and Person
in Control of the Company pursuant to completion of Buyback will not result in
any change in control over the Company.

A copy of this Public Announcement is available on the website of the Company
at www.coralhousing.in and is expected to be available on the website of the
SEBI at www.sebi.gov.in during the period of Buyback and on the website of the
Stock Exchanges at www.bseindia.com and www.nseindia.com respectively.

NECESSITY OF THE BUYBACK

The Buyback is being proposed by the Company to service the equity more
efficiently. Additionally, the Company’s management strives to increase equity
shareholders value and the Buyback would result in amongst other things:

a) The Buyback is being done to retumn surplus funds, after taking into account
the strategic and operational cash needs of the Company in the short to
medium term;

b) The Buyback may help in improving eamings per share, return on equity,
by reduction in the equity base, thereby leading to long term increase in
shareholders’ value;

¢) The Buyback gives an option to the equity shareholders, who can sither (i)
choose 1o participate and get cash in lieu of Equity Shares to be accepted
under the Buyback; or (ii) choose to not participate and enjoy a resultant
increase in their percentage shareholding, post the Buyback, without
additional investrnent;

d) The Buyback, which is being implemented through the tender offer as
prescribed under the Buyback Regulations, would involve minimum
reservation of 15% for Small Shareholders and allocation of higher of
number of shares as per their entitemnent or 15% of the number of shares
to be bought back, reserved for the Small Shareholders. The Company
believes that this reservaticn for Small Shareholders would benefit a
large number of public shareholders, whe would get classified as Small
Shareholder.

41

42

51

6.1

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS
PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES
The maximum amount required for Buyback will not exceed ¥ 21,08,00,000/-
(Rupees Twenty-One Crores Eight Lakhs only), excluding Transaction Costs
viz. brokerage, applicable taxes inter alia including Buyback taxes, securities
transaction tax, GST, stamp duty, expenses incurred or to be incurred for
the Buyback like filing fees payable to the SEBI, advisors/legal fess, public
announcement publication expenses, printing and dispatch expenses and
other incidental and related expenses, etc.
The aggregate fully paid-up Equity Share Capital and free reserves as per
latest Audited Financial Statements of the Company as at March 31, 2019 on
standalone basis is T 10454.91 lakhs. Company does not have any subsidiary,
joint venture or associates, hence does not prepare any consolidated financial
statements. The maximum amount mentioned aforesaid is 20.16% of the
aggregate of the fully paid-up equity share capital and free reserves as per the
latest available Audited Financial Statement of the Company, which is within
the prescribed limit of 25%.
The funds for the implementation of the proposed Buyback will be sourced out
of the free reserves of the Company or such other source as may be permitted
by the Buyback Regulations or the Companies Act. The funds borrowed if any
shall not be utilized for the purpose of Buyback. The Company shall transfer
from iis free reserves, a sum equal io the nominal value of the Equity Shares
so bought back to the Capital Redemption Reserve Account and details of such
transfer shall be disclosed in its subsequent audited financial statements.

BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a price

of ¥ 17/- (Rupeses Seventean only) per Equity Share.

The Buyback Prica of ¥ 17/- {(Rupees Seventeen only) per Equity Share has

heen arrived at after considering various factors including, but not limited to,

the trends in the volume weighted average price and closing price of the Equity

Shares on BSE and NSE. The Buyback Price represents:

i. Premium of 41.67% and 40.50% over the closing price of the Equity Shares
on BSE and NSE, respectively, as on Monday, February 10, 2020 being the
date on which the Company intimated to the Stock Exchanges of the date
of the meseting of the Board of Directors wherein the proposal of Buyback
was considered.

ii. Premium of 57.95% and 58.94% over the volume weighted average market
price of the Equity Shares on BSE and NSE, respectively, during the two
weeks preceding the date of intimation to the Stock Exchanges of the date
of the mesting of the Board of Directors wherein the proposal of Buyback
was considered.

ii. Premium of 52.17% and 51.44% over the volume weighted average market
price of the Equity Shares on BSE and NSE, respactively, during the 30
trading days preceding the date of infimation to the Stock Exchanges of
the date of the meeting of the Board of Directors wherein the proposal of
Buyback was considered.

iv. Premium of 52.94% and 52.76% over the volume weighted average market
price of the Equity Shares on BSE and NSE, respactively, during the 60
trading days preceding the date of infimation to the Stock Exchanges of
the date of the meeting of the Board of Directors wherein the proposal of
Buyback was considered.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES

TO BUYBACK

The Company proposes to Buyback up to 1,24,00,000 (One Crore Twenty-
Four lakhs) fully paid-up Equity Shares of face value of ¥ 2/~ (Rupees Two
only) each aggregating up to 24.86% of the total issued and paid up Equity
Share capital of the Company as per the Audited Financial Statements from the
Equity Shareholders of the Company as on the Record Date for an amount not
exceeding T 21,08,00,000/- (Rupees Twenty-One Crores Eight Lakhs Only).

DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE
COMPANY

The aggregate shareholding of the (i) promoter and promoter group of the
Company and persons in control ("Promoters and Persons In Control®) (ji)
Directors of companies which are a part of the Promoter and Promoter Group
and {iii) Directors and Key Managerial Personnel of the Company as on the
date of the Board Mseting and the Postal Ballot Notice, i.e., February 14, 2020,
are as follows:

(i) Aggregate shareholding of the Promoter and Persons in Control as on the
date of the Board Meeting and the date of the Postal Ballot Notice, i.e.,
February 14, 2020:

Sr. Name of the No. of Equity %
No Shareholder Shares held | Shareholding
A} Individuals
1. | Navin Bachubhai Doghi 1,16,60,075 23.38
2. | Sachin Navinchandra Doshi 96,67,130 19.38
3. | Kundan Navinchandra Doshi 90,80,535 18.21
4. | Meeta Samir Sheth 1,980,100 0.38
Sub Total {A) 3,05,97,840 61.35
B) Bodies Corporate
1. | Coral Laboratories Limited 84,96,000 13.02
Sub Total (B) 64,96,000 13.02
Total (C) = (A) +{B) 3,70,93,840 7437

(i) Aggregate shareholding of the Directors of companies/trust which are a
part of the Promoter and Promoter Group, as on the date of the Board
meeting and the date of this Postal Ballot Notice, i.e., February 14, 2020.

Name of the ) No. of
:: Sompanyl Dire:ti"r‘ roufstoo =Hulty Sharo:{.oldin
Trust Shares held g
1 E:I::Irato rias None of the directors hold equity shares in our
Limited Company - Coral India Finance and Housing Limited.

(iii) Aggregate shareholding of the Directors and Key Managerial Personnel
of the Company as on the date of the Board Meeting and the date of the
Postal Ballot Notice, i.e. February 14, 2020:

Sr. | Name of the . . No. of Equity %
No | Shareholder | D°Signation | g, res held | Shareholding
1. | Navin Managing 1,16,60,075 23.38
Bachubhai Director
Doshi
2. | Mesta Samir | Non-Executive 1,890,100 0.38
Sheth Non-Indepsndent
Director
3. | Sheela Non-Executive NIL NIL
Rupesh Independent
Kamdar Director
4. | Sharad Non-Exscutive 1,000 0.00
Ratilal Mehta | Independent
Director
5. | Kishor Chief Financial 5,050 0.01
Ravindraray | Officer
Mehta
6. | Riya Ritin Company NIL NIL
Shah Secretary
Total 1,18,56,225 23.77

(iv) Aggregate shares purchased or sold by the Promoter and Persons in
Control, Directors of companies which are a part of the Promoter and
Promoter Group and Directors and Key Managerial Personnel of the
Company during a period of six months preceding the date of the Board
Meeting at which the Buyback was approved and the date of the Postal
Ballot Notice, i.e., February 14, 2020:

a) Aggregate of shares purchased or sold by the Promoter and Promoter
Group and Persons in Control:

Sr.| Nameof |No.ofEquity| Natureof | Maximum | Dateof |Minimum | Dateof
No [Shareholder| Shares | Transaction| Price per | Maximum | Price | Minimum
Acquired/ Equity Price Prica
Sold Share
NIL

b) Aggregate shares purchased or sold by the Directors of companies
which are part of the Promoter and Promoter Group:

Name of the Promoter Company:
8r.| Nameof |No.ofEquity Natureof Maximum | Dateof |Minimum| Date of
No |Sharsholder| Shares |Transaction| Price per | Maximum | Price | Minimum
Acqulred/ Equity Price Price
Sold Share
NIL
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c¢) Aggregate shares purchased or sold by the Directors and Key
Managerial Personnel of the Company:

Sr. [ Nameof (No.ofEquity| Nature of | Maximum | Dateof (Minimum| Date of
No |Shareholder| Shares  (Transaction| Price per | Maximum | Prica | Minimum
Acquired/ Equity | Prica Prica
Sold Share
NIL

INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK

In terms of the Buyback Regulations, under the tender offer routs, the
Promoter and Promoter Group have an option to participate in the Buyback.
In this regard, the Promoter and Persons in Control of the Company have
expressed their intention to participate in the Buyback vide their letters dated
February 14, 2020 and may tender up to an aggregate maximum of 84,00,000
Equity Shares (Eighty-Four lakhs) or such lower number of Equity Shares
in accordance with the provisions of the Buyback Regulations. Pleass see
below the maximum number of Equity Shares proposed to be tendered by
each of the Promoter and Persons in Control of the Company:

sr. | Npomoter Groupand. | No-of Eaulty | CRCCCy Chares.
Persons in Control intended to tender

. | Sachin Navinchandra Doshi 96,67,130 50,00,000
2. | Coral Laboratories Limited 64,96,000 34,00,000
Total 1,61,63,130 84,00,000

The Buyback will not result in any benefit to Promoter and Persons in Control
or any Directors of the Company except to the extent of the cash consideration
raceived by them from the Company pursuant te their respective participation
in the Buyback in their capacity as equity shareholders of the Company, and
the changs in their shareholding as per the response recsived in the Buyback,
as a result of the extinguishment of Equity Shares which will lead to reduction
in the equity share capital of the Company post Buyback.

The details of the date and price of acquisition of the Equity Shares allotted/
credited/ransmitted/acquired that the Promoter and Persons in Control intend
to tender are set-out below:

i} Sachin Navinchandra Doshi - Intend to tender up to 50,00,000 Equity

Shares

Numbsr | Face Issue/ 2 :
Date T:‘a:t:ar:t‘i,:n of Equity | Value | Acquisition Consideration
Shares ® Price (3}
Market
Purchase
9/6/2015 (through Stock 1,00,000 10 48.36 48,36,000
exchange)
Total equity shares of
#10/- each 1,00,000 10
Sub-division
4/8/2017 | (Equity shares | 5,00,000* 2
of T 2/- each)
. NIL Inter-ge fransfer
31/08/2017 | Gift 45,00,000 2 (Gif) BoloeriPramaiors
Total equity shares of
% 25- oach 50,00,000

* (Originally acquired 100000 equity shares of T 1(/- (Rupess Ten only) each and
subseaquently adfusted for split Into shares of face value of T 2/ (Rupees Two only) each
i.e. fotal 500000 equily sharos as on the record date on August 04, 2017).

iy Coral Laboratories Limited — Intend to tender up to 34,00,000 Equity
Shares

Number | Face Issuef/
Date | eture ol | of Equity | Value | Acquisition c"""%“‘“"
Shares ®) Price %)
During
theyear  |Allotment 6,80,000 10 10 68,00,000
1995-1996
Tolal equity shares of
710/ sach s sl M
Sub-division
04/08/2017 |(Equity shares | 34,00,000* 2
of ¥ 2/- each)
Tolal equity shares of
T 2]- each 34,00,000

* (Originally afiotied 680000 equity shares of ¥ 10/~ (Rupees Ten only) each and
subsequently adjusted for split into shares of face value of T 2/~ (Rupees Two onfy} each
i.0. fotal 3400000 equity shares as on the record date on August 04, 2017).

The Company confirms that there are no defaults subsisting in the repayment
of deposit or interest payment thereon, redemption of debentures or interest
payment thereon or redemption of preference shares or payment of dividend
due to any shareholder, or repayment of any term loans or interest payable
thereon to any financial institution or banking company.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
THE BUYBACK REGULATIONS AND THE COMPANIES ACT:

a) all the Equity Shares of the Company are fully paid-up;

b} the Company shall not issue and allot any Equity Shares or specified
securities including by way of bonus, from the date of declaration of results of
the postal ballot for special resolution passed by the shareholders approving
the proposed Buyback until the date of expiry of the Buyback Period;

¢) the Company, as per the provisions of Section 68(8) of the Act, will not
make any further issue of the same kind of shares or other securities
including allotment of new shares under Section 62(1}a) or other
specified securities within a period of six menths after the completion of
the Buyback except by way of bonus shares or equity shares issued in
order to discharge subsisting obligations such as conversion of warrants,
stock option schemes, sweat equity or conversion of preference shares or
debentures inte Equity Shares (Subsisting Obligations);

d) the Company shall not raise further capital for a period of one year from
the expiry of the Buyback period, except in discharge of its Subsisting
Obligations;

e) the Company shall not Buyback locked-in Equity Shares and non-
transferable Equity Shares until the pendency of the lock-in or till the
Equity Shares become transferable;

f) the Company shall not Buyback its Equity Shares from any person through
negotiated deal whether on or off the stock exchanges or through spot
transactions or through any private arrangement in the implementation of
the Buyback;

g) there are no defaulis subsisting in the repayment of any deposits
(including interest payable thereon), redemption of debentures or
preference shares, payment of dividend or repayment of any term loans
to any financial institution or banks (including interest payable therecn);

h) That the funds borrowed from banks and financial institutions, if any, will
not be used for the Buyback;

i} thatthe Company has been in compliance with Sections 92, 123, 127 and
129 of the Companies Act;

j) the aggregate amount of the Buyback i.e. up to ¥ 21,08,00,000/- (Rupees
Twenty-One Crores Eight lakhs only) does not exceed 25% of the
aggregate of the total paid-up capital and free reserves of the Company
as per Audited Financial Statements;

k) the maximum number of Equity Shares proposed to be purchased under
the Buyback up to 1,24,00,000 (One Crore Twenty-Four Lakhs only),
does not exceed 25% of the total number of Equity Shares in the paid-up
Equity Share capital as per the Audited Financial Statements;

I} The Company has not undertaken a buyback of any of its securities
during the period of one year immediately preceding the date of this Board
meeting,;

m) the Company shall not make any offer of buyback within a period of one
year rackoned from the date of expiry of the Buyback period;

n) the ratio of the aggregate of secured and unsecured debts owed by the
Company shall not be more than twice the paid-up Equity Share capital
and free reserves, after the Buyback; and

o) the Company shall not directly or indirectly purchase its Equity Shares
through any subsidiary company including its own subsidiary companies
or through any investiment company or group of investment companies.

p) there is no pendency of any scheme of amalgamation or compromise or
arrangement pursuant to the provisions of the Companies Act as on date;

q) The Buyback shall be completed within a period of 1 year from the date of
passing of special resclution by way of postal ballot; the Company shall
not withdraw the Buyback offer after the draft letter of offer is filed with the
SEBI or the public announcement of the offer of the Buyback is made,
except where any event or restriction may render Company unable to
effect Buyback;
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r} the Company is not undertaking the Buyback o delist its equity shares
other specified securities from the stock exchanges;

s} Consideration of the Equity Shares bought back by the Company will be
pald only by way of cash.

THE BOARD HAS CONFIRMED THAT IT HAS MADE A FULL ENQUIRY
INTO THE AFFAIRS AND PROSPECTS OF THE COMPANY AND HAS
FORMED THE OPINION:

The Board of Directors of the Company has confirmed that it has made a full
enquiry into the affairs and prospects of the Company and has formed the
opinion:

a) Immediately following the date of the board meeting and the date on which
the speclal resolution approving the Buyback Is passed thers will be no
grounds on which the Company could be found unable to pay its debts;

b) As regards the Company’s progpects for the year immediately following
the date of the board meeting and date on which the special resolution,
approving the Buyback iz passed and having regard to the Board's
intentions with respect to the management of the Company's business
during that year and to the amount and character of the financial resources
which will, In the Board’s view, be avallable to the Company during that
yoear, the Company will be able to meet Its llzbllitles as and when they fall
due and will not be rendered Insclvent within a perlod of one year from the
date of the Board meeting and also from the date of the special resolution
approving the Buyback is passed;

c) In forming an opinion as aforesaid, the Board has taken into acocount the
ligbilities, as if the Company were being wound up under the provisions
of the Companies Act or the Insolvency and Bankrupicy Code, 2018, as
applicable {Including prospective and contingent llablitles) as amended
from time to time.

THE TEXT OF THE REVISED REPORT DATED MARGCH 11, 2020 ADOPTED
BY THE BUYBACK COMMITTEE MEETING ADDRESSED TO THE BOARD
OF DIRECTORS BY THE COMPANY'S AUDITORS ON THE PERMISSIBLE
CAPITAL PAYMENT OPINION FORMED BY DIRECTORS REGARDING
INSOLVENCY IS REPRODUCED BELOW:

Quote

To,

The Board of Directors

Coral India Finance & Housing Limited
Dalamal House, 4" Flpor, Nariman Point,
Mumbai - 400 021, Maharashtra

Dear SIr,

Sub.: Statutory Auditor's Report in respect of proposed buyback up to
1,24,00,000 squity shares by Coral India Finance and Housing Limited
{‘Company’} as required by the Securities and Exchange Board of Indla
{Buy-back of Securitles) Regulations, 2018 (as amendad).

The Buy-back of Coral India Finance and Housing Limited(“the Company”) has
been approved by the Board of Directors of the Company at thelr mesting held
on February 14, 2020 under section 68, 69 and 70 of Companies Act, 2013 at
a price of T 17/- per Equity Share. In this regard, we report that:

{a) We have inquired into the state of affairs of the Company with reference
to its latest auditad standalone financial statements for the year andad
March 31, 2019 as adopted by the Board of Directors of the Company at its
meeting held on May 28, 2019.

{b) The Beard of Diractors have proposed to Buy-back up to 1,24,00,000 equity
shares of ¥ 2/- each at a premium of T 15/- per equity share aggregating
to 17/~ per equity share. The permissible capital payment (including
premium) of an amount not exceeding ¥ 2108.00 lakhs (excluding buy back
tax) towards the Buy-back of equity shares, as approved by the Board
of Directors, has been determined in accordance with section 68(2) of
the Companles Act, 2013 and clause x| of schedule | the Saecurities and
Exchange Board of Indla {Buy back of Sacuritles) Regulations, 2018 (as
amended from time to time) and Is within the permissible amount of 25% of
the paid-up equity capital and free reserves of the Company, as extracted
from the latest audited standalone financial statements of the Gompany for
the year ended March 31, 2019, The same has been computed as under:

(¥ in Lakhs)
As at March | As at March
Particul 3, 2019 31, 2019
FAAAIE {Audited) {Audited)
Standalone | Consolidated
Equity Share Capltal- Subseribed and
Paid-up e
Free Raserves
- Securitles Premium Account NIL
- General Reserve NIL
- Surplus in Statement of Profit and Loss 9457.33
TOTAL 1045491 | Not Applicable
Maximum amount permizssible for the
Buy-back i.e. 25% of total paid up 2613.73
equity capital and free reserves
Amount approved by the Board of
Directors for buy-back In the meeting 2108.00
held on 14.02.2020, subject to :
shareholders' approval.

(c) Based on the representations made by the Company and other information
and explanations given to us, which to the best of our knowledge and helief
ware necessary for this purposs, the Board of Directors at their mesting
held on February 14, 2020 and Buy Back Committee at their meseting held
on March 11, 2020 have formed their oplnlon as specified In clause {x) of
Schedule | of the Securitles and Exchange Board of Indla (Buy back of
Securitles) Regulations, 2018 {(as amended from ime fo ime), on reasonable
grounds and that the Company, having regard 1o its state of affairs, will not
be rendered insolvent within a period of one year from aforesaid date and
from the date on which the results of the shamholders' resolution by the of
the Company with regard to the proposed buyback as declared.

The compliance with the provisions of the Companies Act, 2013 and Buyback

Regulations Is the responsibliity of the Company’s management. Our

responslbllity s to report on the amount of permissible capital for the buyback

and report that the audited standalone financlal statement on the basls of which
calculation with reference to buyback is done.

This cerlificate is intended solely in connedtion with the proposed Buy Back
of Equity Shares of the Company and can be meproducad in the relevant
documents and can even be submitted to stock exchangas, SEBI or other
concamed authority. The same should not be used other than for the purpose
it has been taken by the Company without our written consent.

For Hasmukh Shah & Co LLP
Chartered Accountants
FRN: 103592W / W-100028

8di-
Hasmukh N Shah

Partner
M. No 038407

FPlace: Mumbai
Date: March 11, 2020

UDIN:20038407AAAABPTS88

Unguote
RECORD DATE AND SHAREHOLDER’S ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed Friday,
April 17, 2020 as the record date (the “Record Date®) for the purpose of
determining the entiltement and the names of the equity shareholders who are
eligible to participate in the Buyback.

The Equity Shares to be bought back as part of the Buyback are divided into
two categories:

i. Reserved category for amall shareholders; and
ii. General category for all other shareholders.

As defined In Regulation 2(1)(n) of the Buyback Regulations, a “small
shareholder” is a shareholder who holds equity shares having market value, an
the hasis of closing price on the stock exchange having highest trading volume
ae on Record Date, of not more than ¥ 2,00,000/- (Rupees Two Lakhs only).

In accordance with Regulation € of the Buyback Reguiatlens, 15% of the
number of Equity Shares which the Company proposes to buyback or such
number of Equity Shares entitled as per the shareholding of small shareholders
as on the Record Date, whichever Is higher, shall be reserved for the small
shargholders as part of this Buyback.

On the basis of the sharsholding on the Record Date, the Company will
determine the entitlement of each Eliglble Shareholder, Including small

1.6

1.7

1.3

1.9

shareholders, to tender their Equity Shares in the Buyback. This entilement
for each Eligible Shareholder will be calculated based on the number of Equity
Shares held by the respeciive shareholder on the Record Date and the ratlo
of the Buyback applicable in the category to which such sharsholder belongs.
The final number of Equity Shares that the Company will purchase from
each Eligible Shareholder will be based on the total number of Equity Shares
tendered. Accordingly, the Company may not purchase all of the Equity Shares
tendered by an Eligible Shareholder.

In accordance with Regulation 8{b¢) of the Buyback Regulations, In order to
onsure that the same shareholders with muliiple demat accountsfolios do
not receive a higher entittement under the small shareholder category, the
Company will club together the equity shares held by such shareholders with
a common Permanent Account Number {PAN) for determining the category
{small shareholder or general) and entitement under the Buyback. In case of
joint shareholding, the Company will club together the equity shares held in
cases where the sequence of the PANS of the Joint shareholders Is identical.
In case of physical shareholders, where the sequence of PANs is identical, the
Company will club together the equity shares held in such cases. Similarly, in
case of physlcal shareholders where PAN Is not avallable, the Company will
check the sequence of names of the |oint holders and club together the aquity
shares held in such cazes where the sequence of name of joint shareholders is
identical. The shareholding of institutional investors like murtual funds, pension
fundsftruats, Insurance companles stc. with common PAN will not ba clubbad
together for determining the category and will be considered separately, where
these Equity Shares are held for different schemes and have a different demat
account nomenclature based on Information prepared by the reglstrar and
transfer agent {the “Reglstrar™) as per the shareholder records received from
the depasitories.

After accepting the Equity Shares tenderad on the basle of enttiement, the
Equity Shares left to be bought back, If any, In cne category shall first be
acceptad, in proportion to the Equity Shares tendered over and above their
entilernent in the offer by Eligible Shareholders in that category, and thereafter
from Eligible Shareholders who have tendered over and above thelr entitlement
in other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible
Shareholders can choose to paricipate and get cash In lleu of shares to be
accepted under the Buyback or they may choose nol to participate. Eligible
Sharsholders may also accapt a part of their entilement. Eligible Shareholders
also have the option of tendering additional shares (over and above their
entiiement) and partlcipate In the shorifall created due to non-participation of
some other Eligible Shareholders, if any. If the Buyback entiiement for any
shareholder is not around number, then the fractional entifement shall be
Ignored for computation of entilement fo tender Equity Shares In the Buyback.

The maximum shares tender under the Buyback by any Eligible Shareholder
cannot excesd the number of Equity Shares held by the Eligible Shareholdsr
as on the Record Date. In case the Eligible Shareholder holds Equity Shares
through multiple demat accounts, the tender through a demat account cannot
excead the number of Equity Shares held in that demat account.

11.10The Equity Shares tendered as per the entitement by the Eligible Shareholder

as well as additional Equity Shares tendered, Iif any, will be accepted as per
the procedure laid down in the Buyback Regulations. The seitlement of the
tenders under the Buyback will be done using the “Mechanism for acquisition
of shares through Stock Exchange” notifled under the SEBI Clirculars. Hligible
Shareholders will receive a letter of offer along with a tenderfoffer form
indicating their respective entilemant for participating in the Buyback.

11.118mall Shareholders holdings of multiple demat accounts would be clubbed

togather for Identlfication of smell sharsholder I sequence of Permanent
Account Number for all holders is matching. Similarly, in case of physical
shareholders, if the sequence of names of joint holders is matching, holding
under such follos should be clubbad together for Identification of small
shareholder.

11.12Participation in the Buyback by shareholders may trigger capital gains taxation

In Indla and In thelr country of resldence. The B fransaction would also
be subject to securitles transaction tax In Indla. The shareholdars are advisaed
o consult their own legal, financial and tax advisors prior to participating in the

Buyback.

11.13Detalled Instructions for particlpation In the Buyback {tender of Equity Sharas

12.
12.1

12.2

12.3

in the Buyback) as well as the relevant time table will ba included in the letter
of offer to be sent in due course to the Eligible Sharsholders.

PROGESS AND METHODOLOGY FOR THE BUYBACK

The Buyback is open fo all Eligible Shareholders of the Company, helding
Equlty Shares sfther In physical andf or demat form on the Record Date (subject
o provisions of paragraph 12.7 and 12.8 of this Public Announcement}.

The Buyback shall be implemented using the “Mechanism for acquisition of
shares through Stock Exchange™ notifled by SEBI clrcular and following the
procedure prescribed in the Act and the Buyback Regulations, and as may
be determined by the Board (inciuding any persen authorized by the Board to
complete the formalities of the Buyback) and on such terms and conditions as
may be permitted by law from tima to ime.

For implementation of the Buyback, the Company has appointed Unique
Stockdire Pvt. Lid. as the registered broker to the Company ("Company's
Broker”) through whom the purchases and settiement on account of the
Buyback would ba made by the Company. The contact datails of the Company’s
Broker are as follows:

Name: Unique Stockbro Pvt. Lid.

Address: 61/8, Chandanbala Road No. 25C, Sion West, Mumbai — 400 022
Tel. No.: (022) 2408 0444

Contact Person: Mr. Chetan P. Mehta

Email: infor@uniqoestockbro.com; Website: www.uniquestockbro.com;

SEBI Regisiration Number: INZO00187737; IN-DP-CDSL-235-2004
Gorporate Identity Number: UG7120MH1999PTC118159

12.4 The Company will request BSE, being the designated stock exchange, to

12.5

12.6

12.7

provide the separate acquisition window ("Acquisition Window") to facilitate
placing of sell orders by Eligible Sharehalders who wish to tender their Equity
Shares In the Buyback. At the beginning of the tendering perlod, the order for
buying Equity Shares shall be placed by the Company through Company’s
Broksr.

During the fendering perlod, the order for selling the Equity Shares will
be placed In the Acquisiion Window by Eligible Sharaholders through their
raspective stock brokers during nommal trading hours of the secondary market.
The stock brokers ("Seller Member{s]") can enter orders for demat shares as
wall as physical shares.

Procadure to ba followed by Eligibla S8hareheldars holding Equity Shares
in the dematerialized form:

a. Eligible Sharehclders who desire to tender their Equity Shares in the
electronic/ dematerialized form under Buyback would have to do so through
their respective Sellor Member by giving the details of Equity Shares they
intend to fender under the Buyback.

b. The Seller Mamber would be required to place an order/ld on behalf
of the Eligble Sharehelders who wish to tender Equity Shares In the
Buyback using the Acquisiion Window of the BSE. Before placing the bid,
the concerned Seller Member would be required to transfer the tendered
Equity Shares fo the special account of Indian Clearing Corporation
Limited (“Clearing Corporatlon™), by using the setlement number and the
procedure prescribed by the Clearing Corporation. This shall be validated
at the time of order/bid entry.

¢. The detalls of the speclal account shall be Informed In the Issue opening
clreular that will be Issued by BSE or Indlan Clearing Corporation Limited.

d. For custodian participant orders for demat Equity Shares early pay-in is
mandatory prior to confirmation of order by custodian. The custodian ghall
sither confirm or reject the orders not later than the closing of trading hours
on the last day of the tendering period. Thereafter, all unconfirmed orders
shall be deemed to be rejected. For all confirmed custodian participant
orders, order modification shall revoke the custodian confirmation and the
revised order shall be sent to the custodian agaln for confimation.

e. Upon placdng the order, the Seller Mamber shall provide fransaction
registration slip (“TR8") generated by the stock exchange bidding system
to the Eligible Shamsholder, TRS wil comtain detads of order submitted
like bid ID No., DP ID, diernt ID, no. of Equity Shares tandered, stc.

Procedurs to ba followed by Eligible Shareholders holding Equity Shares
In the Physical form:

a. In accordance with the Frequently Asked Questlons Issued by SEBI,
“FAQs — Tendering of physleal shares In buy-back offer/ open offer/ exit
offer/delisting” dated February 20, 2020, Shareholders holding securities
in physical form are allowed to tender shares in buy-back through Tender
Offer route. However, such tendering shall be as per the provisions of
respective regulations.

b. the procedure for tendering to be followed by Eligible Sharaholdars holding
Equlty Shares In tha Physlcal form Is as detalled below.

¢. Eliglble Shareholders who are holding physlcal Equity Shares and Intend
to parficipate In the Buyback will be required to approach the Stock Broker
along with the complete set of documents for verification procedures to
be carried out including the (i) original share certificate(s), (i) valid share
transfer form(s) duly filled and signed by the transferors {i.e., by all
registerad shareholders in sama order and as per the specimen signatures
registerad with the Company) and duly witnessed at the appropriate place
authorizing the transfer In favor of the Company, {lll} self-atteated copy of
the shareholder's PAN Card, and (v} any other relevant documents such

as power of atiomey, corporate authorization (including board resolution/
specimen signature), notarized copy of death cerlificate and succession,
certificate or probated will, if the original sharsholder has deceased,
etc., as applicable. In addition, If the address of an Eliglble Sharshalder
has undergone a change from the address reglstered In the Register
of Shareholders of the Company, the sharehelder would be required to
submit a self-attested copy of address proof congisting of any one of the
following documents: valid Aadhar Card, Voter ldentity Card or Passport.

d. Based on these documents, the Stock Broker shall place the bid on behalf
of the Eligible Shareholder holding Equity Shares in physical form who
wishes to tender Equity Shares in the Buyback using the acquisition
window of the Stock Exchanges. Upon placing the bid, the Stock Broker
shall provide a TRS generated by the Stock Exchanges’ bidding system
to the Eligible Sharaholder. The TRE will contaln the detalls of the order
submitted like folio number, certificate number, distinctive number of Equity
Shares tendered etc.

o. The Stock Broker/Eligible Shareholder has to deliver the original share
certificate{s) and documents (as mentioned above) along with the TRS
either by registered post or courier or hand delivery to the registrar to the
Buyback Le. Link Intime Incla Private Limited ("Reglstrar’) {at the address
mantloned at paragraph 15 below or the collecion centers of the Reglstrar
detalls of which will be Included In the letier of offer) within 2 (two) days
of bidding by the Stock Broker. The envelope should be super scribed
as “Coral India Finance and Housing Limited - Buyback Offer 2020°.
One copy of the TRS will be retained by the Registrar and it will provide
acknowledgement of the same to the Stock Broker/Eligible Shareholder.

f. Eligible Sharehckiers holding physical Equity Shares should note that
physical Equity Shares will not be accepted unless the complete set of
documents Is submitted. Acceptance of the physlcal Equity Shares for the
Buyback shall be subject to verification as per the Buyback Regulations
and any further directions issued in this regand. The Registrar will verify
such bids based on the documents submitited on a daily basis and till
such time the Stock Exchanges shall display such bids as ‘unconfirmed
physical bids’. Once the Registrar confirms the bids, they will be treated as
‘confirmed bids’

12.8 Modification/cancellation of orders will be allowed during the tendsring period

of the Buyback.

12.9 The cumulative quantity of Equity Shares tendered under the Buyback shall be

13.

14.

15.

16.

17.

mada available on the websita of the BSE (www.bseindia.com) throughout the
trading session and will be updated at specific intervals during the tendering
period.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per Buyback Regulations:

a. The seltement of rades shall be carried out in the manner similar to
settlement of trades in the secondary markst

b. The Company will pay the conslderation to the Company's Broker on or
before the pay-In date for settlement. For Equity Shares accepted under
the Buyback, the Clearing Comoration will make direct funde payout to
regpective Eligible Shareholders. If the Eligible Shareholders’ bank account
details are not available or if the fund transfer instruction is rejected by
Resarve Bank of India/Eligible Shareholders’ bank due to any reason, then
such funds will be transferred to the concemed Stock Broker's settiement
bank account for onward transfer to such Eligible Shareholders.

¢. The Equity Shares bought back In demat form would be transferred diractty
to the demat account of the Company opened for Buyback ("Speclal
Damat Account™) provided It Is Indicated by the Company’s Broker or it will
be trangferred by the Company's Broker to the Special Demat Account on
receipt of the Equity Shares from the clearing and setdement mechanism
of BSE.

d. The Eligible Shareholders will have to ensure that they keep the depository
participant (*DP") account active and unblocked to receive credit in case
of retumn of Equity Shares, due to relection or due to non —acceptance.

. Excass demat Equity Shares or unaccepted demat Equity Shares, If
any, tandared by the Eligible Shareholders would be returned to them by
Clearing Corporation in payout.

f. The Company's Broker would issue confract note and pay the consideration
for the Equity Shares accepted under the Buyback and retumn the balance
unacceptad Equity Shares to their respective dients. Company Broker
would alse Issue a contract note to the Company for the Equity Shares
accepted under the Buyback.

g. Elgble Shareholders who Intend to parficipate In the Buyback should
congult their respective Seller Member for payment to them of any cost,
applicable taxes, charges and expenses (including brokerage} that may
be levied by the Seller Member upon the sslling shareholders for tendering
Equity Shares in the Buyback {secondary market transaction). The Buyback
consideration received by the Eligible Shareholder from their respective
Seller Member, In respect of accepted Equity Shares, could be net of such
costs, applicable taxes, charges and expenses (Including brokerage) and
the Company aceepts no rasponsibllity to bear or pay such addilonal cost,
charges and expenses (including brokerage) incurred solely by the Eligible
Shareholders.

h. The Equity Shames lying to the credit of the Special Demat Account and
the Equity Shares bought back and accepted in physical form will ba
axtinguished in the manner and following the procedure prescribed in the
Buyback Regulation

COMPLIANCE OFFICER

Invesiors may contact the Compliance Officer appointed for buy back for any

dlarifications or to address their grievances, if any, during office hours i.e. 10.00

am. fo 5.00 p.m. on all working days except Salurday, Sunday and public

holidays, at the following address:

Riya Shah

Company Secretary

Coral India Finance and Housing Limited

4% Floor, Dalamal Houge, J. B. Marg,

Nariman Point, Mumbai - 400 021;

Tel. Ne.: 022-22853910/11;

Fax: +022-22825752;

Emall: cs@coralhousing.in;

Webslte: www.coralhousing.In

REGISTRAR TO THE BUYBACKINVESTOR SERVICE CENTRE

In case of any querlas, shareholders may also contact the Regietrar to the

Buyback, during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days

except Saturday, Sunday and public holidays, at the following address:

LINK ntime

LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, L.B.8. Marg, Vikhroll (W), Mumbal - 400 083
Tel. No.: +91 22 49186200; Fax: +91 22 49186185;

Contact person: Sumeet Deshpande;

Emall: coralindia.buyback@linkintime.co.in

Woebsie: www.linkinime.co.in;

SEEI Reglstration Number: INRO0OD004058;

CIN: U7190MH1995PTC118368.

MANAGER TO THE BUYBACK

B INGA

INGA VENTURES PRIVATE LIMITED

1228, Hubtown Solaris, N.S. Phadke Marg,

Opp. Telll Galll, Andher {East), Mumbal 40006%

Tel. No.: 022 26816003, Fax No.: 022 26816020,

Gontact Person: Kavita Shah;

Email: kavita@ingaventures.com;

Website: www.ingaventures.com;

SEBI Reglsiration No: INMO0D0012698;

Validity: Permanant

CIN: U67100MH2018PTC318359

DIRECTORS RESPONSIBILITY

As per Regulation 24{i)(a) of the Buyback Regulations, the Board accepts
respongibility for the information contained in this Public Announcement and
confims that such document contains frue, factual and material information
and does not contain any misleading information.

For and on behalf of the Board of Coral Indla Finance and Housing Limited

Sd- Sd- Sdl-
Navin B. Dishl Sharad Ratlial Mehta Riya Shah
Chairman & Managing Director Director Company Sacretary
{Director [dentification Director Identification {Membership
Number {DIN): 00232287) Number (DIN): Number: A35063)
02555772

Date: March 30, 2020

Place: Mumbal
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