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CIFHL/SE/68/2019-20 

To, 
The Manager 
Corporate Relations Department, 
BSE Limited 
Phiroze )eejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
Scrip Code No.: 531556 

Dear Sir I Madam, 

March 31,2020 

To, 
The Manager 
Corporate Relationship Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Sandra (East), 
Mumbai- 400 051 
Symbol: CORALFINAC 

Re.: Buyback of equity shares of Rs.2/- each of Coral India Finance & Housing Limited 
rcompany")in terms of Securities and Exchange Board of India (Buy Back of Securities) 
Regulations, 2018 ("Buyback Regulations") through tender route ("Buyback"). 

This is in continuation to our letter dated February 14, 2020 intimating that the Board of Directors 
at its meeting held on February 14, 2020 read with the resolution passed by the Buyback 
Committee at their meeting held on March 11, 2020, 4as inter alia approved the proposal of 
Buyback of up to 1,24,00,000 (One Crore Twenty-Four Lakhs) fully paid up Equity Shares of Rs. 2/­
(Rupees Two only) each at a price of Rs. 17/- (Rupees Seventeen only) per equity share for an 
aggregate amount not exceeding Rs. 2108 Lakhs (Rupees Twenty-One Crore Eight Lakhs only) on a 
proportionate basis through the tender offer process. 

The Shareholders of the Company approved the proposal of Buyback on March 27, 2020 through 
postal ballot process, being the last date for voting for the postal ballot. The results were announced 
on March 28, 2020. 

Pursuant to Regulation 5 of the .SEBl (Buy-back of Securities) Regulations, 2018 (Buyback 
Regulations"), please find attached a copy of special resolution passed by the Members for your 
records. 

Also, pursuant to Regulation 7 of Buyback Regulations and Regulation 4 7 of SEBI Listing 
Obligations and Disclosure Requirement) Regulation 2015, please find enclosed herewith a copy of 
the Public Announcement dated March 30, 2020 for Buyback of the Equity Shares of the Company, 
published on March 31, 2020 in following newspapers: · 
1) Financial Express (an English daily newspaper)* 
2) )ansatta (a Hindi daily newspaper) 
3) E -paper of Mumbai Lakshadeep (a Marathi national daily newspaper) 
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with wide circulation in Mumbai (Mumbai being the state where our Registered Office is situated) 
and also being filed With Securities and Exchange Board of India. 

*Please note that due to covid -19 and lock down at some of the states, including Maharashtra, Gujarat 
& Andhra PradeshjTelangana state, where advertisement is been published only in E-paper of 
Financial Express- Mumbai, Pune, Ahmedabad, Hyderabad edition. 

Copy of the Public Announcement is also available on the website of the Company 
www.coralhousine:in 

Thanking you. 

Yours faithfully, 

Encl.: As above 
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE MEMBERS OF CORAL 
INOlA FINANCE AND HOUSING LIMITED THROUGH POSTAL BALLOT INCLUDING E-VOTING 
WlTHIN THE MEANING OF SECTION 110 OF THE COMPANlES ACT, 2013 READ WITH RULE 20 
AND RULE 22 OF THE COMPANIES (MANAGEMENT AND ADMINISTRATION) RULES 2014 ON 
FRIDAY, MARCH 27,2020 

Approval ror Buyback or Equity Shares 

RESOLVED THAT pursuant to the provisions of Article 40 of the Articles of Association or the 
Company and th e provisions of Sections 68, 69,70 and 110 and all other applicable provisions. if 
any, of the Companies Act, 2013, as amended (the "Companies Acr-), the Companies (Share Capital 
and Debentures) Rules, 2014 (the "Share Capital Rules"), the Companies (Management and 
Administration) Rules, 2014 (the •Management Rules") to the extent applicable, a nd in 
compliance with Securities and Exchange Board of India (Buy-B~ck or Securities) Regulations, 2018, 
as amended (the •'Buyback Regulations"), the Securities and Exchange Board of fndia (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 (the WListlng Regulations") 
including any amendments, statutory modifications or re-enactments thereof for the time being in 
fo rce, and subject to such other approvals, permissions and sanctions as may be necessary and 
subject to such conditions and modifications, if any, as may be prescribed or imposed by the 
appropriate authorities while granting such approvals, permissions and sanctions, which may be 
agreed by the Board of Directors of the Company (hereinafter referred to as the "Board", which 
expression shall include any Committee constiruted by the Board to exercise its powers, including 
the powers conferred by this resolution) and on the terms and conditions set out in the explanatory 
statement (which may be modi fied based on regulatory requirements), the approval of the 
shareholders be and is hereby accorded for the buyback by the Company of up to 1,24,00,000 (One 
Crore Twenty Four Lakhs only) fully paid-up equ ity shares of Rs. 2/- (Rupees Two only) each of the 
Company ("Equity Shares") representing up to 24.86% of the total issued and paid-up Equity 
Share capital of the Company at a price of Rs. 17/- (Rupees Seventeen only) per Equity Share 
("Buyback Price") payable in cash for an aggregate amount of up to Rs. 21,08,00,000/-(Rupees 
Twenty One Crore Eigh t Lakhs only) esuyback Size•), which is up to 20.16 % of the aggregate of 
the fully paid- up equity share capital and free reserves as per the latest standalone audited 
finandal statements fo r the year ended March 31, 2019 (the ,.Audited Financ1al Statements•), on 
a proportionate basis through the "tender offer" route as prescribed under the Buyback 
Regulations, from all of the shareholders who hold Equity Shares as of the record date ( .. Buyback") 
and the Buyback Size does not include transaction costs viz. brokerage, applicable taxes inter-alia 
including Buyback taxes, securities transaction tax, GST, stamp duty, expenses incurred or to be 
incurred for the Buyback like filing fees payable to the Securities and Exchange Board of India 
("SEBI"), advisors/legal rees, public announcement publication expenses, printing and dispatch 
expenses and other Incidental and related expenses etc. The Buyback period shall commence from 
the date of passing of special resolution by postal ballot until the last date on which the payment of 
consideration for the Equity Shares bought back by the Company is made ("Buyback Period"), in 
accordance with, and compliance, with the provisions contained in the Buyback Regulations, thf' 
Companies Act, Share Capital Rules, the Management Rules and the listing Regulations. 

RESOLVED FURTHER THAT all of the shareholders of the Company will be eligible to participate 
in the Buyback including promoters and promoter group of the Company and their associates who 
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hold Equity Shares as of the record date, persons In control (Including such persons acting in 
concert) who hold Equity Shares as of the record date. 

RESOlVED FURTHER THAT as required by Regulation 6 of the Buyback Regulations, the Company 
may Buyback Equity Shares from existing members holding Equity Shares of the Company on a 
proportionate basis under the tender offer route through stock exchange mechanism, provided that 
15% of the number of Equity Shares which the Company proposes to Buyback or the number of 
Equity Shares that the small shareholders are entitled to as per the shareholdlng of small 
shareholders as on the record date, whichever is higher, shall be reserved for Small Shareholders, 
as defined in the Buyback Regulations ("Small Shareholders"). 

RESOlVED FURTHER THAT the Company, to the extent lega lly permissible, shall Implement the 
Buyback using the "Mechanism for acquisition of shares through Stock Exchange" notified by SEBI 
vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular 
CFD/ DCR2/CIR/ P /2016/ 131 dated December 9, 2016, including any amendments or statutory 
modifications for the time being in force. 

RESOlVED FURTHER THAT the Buyback would be subject to the conditions of maintaining 
minimum public shareholding requirements as specified in Regulation 38 of the Listing 
Regulations. 

RESOLVED FURTHER THAT the amount required by the Company for the Buyback is intended to 
be met out of the Company's free reserves and/or such other sources as may be permitted by law 
through Tender Offer route as required by the Buyback regulations and the Companies Act and on 
such terms and conditions as the Board may decide from time to time at its absolute discretion. 

RESOLVED FURTHER THAT the Buyback from the shareholders who are residents outside India 
includjng Foreign Corporate Bodies (including erstwhile Overseas Corporate Bodies), Foreign 
Institutional Investo rs/Foreign Portfolio Investors, Non-Resident Indians, shareholders of foreign 
nationality, shaJI be subject to s uch approvals. If any and to the extent required from the concerned 
authorities including approvals from the Reserve Bank of India ("RBl") under the Foreign Exchange 
Management Act, 1999 and the rules and regulations framed thereunder, and that such approvals 
shall be required to be taken by such non· resident shareholders. 

RESOlVED FURTHER THAT the Board be and Is hereby authorised to gJve effect to the aforesaid 
resolution, including but not limited to finalizing the terms of the Buyback like record date, 
entitlement ratio, determination of the Buyback Size, time frame for completion of Buyback; 
appointment of merchant banker, brokers, lawyers, depository participants, escrow agents, 
bankers, advisors, registrars, scrutinizers, consultants/intermediaries/agencies, as may be 
required, for the implementation of the Buyback; preparing. finaUzlng, signing and filing of the 
public announcement. the draft letter of offerj letter of offer with SEBI, the Stock Exchanges where 
the Equity Shares are listed and other appropriate authorities and to make all necessary 
applicatJons to the appropriate authorities fo r their approvals including but not limited to 
approvals as may be required from the SEBI and RBI; and Jnltlating all necessary actions for 
preparation and issue of various documents including public announcement, draft letter of offer, 
letter of offer, opening, operation and closure of necessary accounts including escrow account, 
special payment account with the bank, entering into escrow agreements as required under the 
Buyback Regulations. filing of declaration of solvency, obtaining all necessary certificates and 
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reports from statutory auditors and other third parties as requ ired under applicable law, 
extinguishing Equity Shares bought back by the Company, and filing such other undertakings, 
agreements, papers, documents and correspondence, under the Common Seal of the Company, as 
may be required to be filed in connection with the Buyback with SEBI, RBI, Stock Exchanges, 
Registrar of Companies, Depositories and/or other regulators and statutory authorities as may be 
required from time to time. 

RESOLVED FURTHER THAT nothing contained herei n shall confer any right on the part of any 
shareholders to offer and/or any obligation on the part of the Company or the Board to Buyback 
any shares, and/or impair any power of the Company or the Board to terminate any process in 
relation to such Buyback, if so permissible by law. 

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board is hereby 
empowered and authorised on behalf of the Company to accept and make any alteration(s), 
modification(s) to the terms a nd conditions as it may deem necessary, concerning any aspect of the 
Buyback in accordance with the statutory requirements as well as to give such directions as may be 
necessary or desirable, to settle any questions, difficulties or doubts that may arise and generally, to 
do all acts, deeds, matters and things as the Board and/or any person authorised by the Board may, 
in its/his(her absolute discret ion deem necessary, expedient, usual or proper in relation to or in 
connection with or for matters consequential to the Buyback without seeking any further consent 
or approval of the shareholders or otherwise to the end and intent that they s hal1 be deemed to 
hav.e given their approval thereto expressly by the authority of this Resolution. 

CERTIFIED TRUE COPY 
For CoraJ lndfa Finance & Housing Llmfted 

-

~ 
Company Secretary 

Date: March 28, 2020 
Place: Mumbai 

EXPLANATORY STATEMENT IN RESPECT OF SPECIAL BUSINESS PURSUANT TO SECTIONS 102 
AND 110 OF THE COMPANIES ACT, 2013 

Approval for Buyback of Equity Shares 

The Board of Directors of the Company a t its meeting held on Friday, February 14, 2020 ("Board 
Meeting") has, subject to the approval of the shareholders of the Company by way of special 
resolution through postal ballotje-voting and subject to such approvals of statutory, regulatory or 
governmental authorities as may be required under applicable laws, approved the Buyback of fully 
paid-up Equity Shares of face value of Rs. 2/· (Rupees Two only) each (•Equity Shares") up to 
1,24,00,000 (One Crore Twenty Four Lakhs only) fully paid-up Equity Shares, on a proportionate 
basis through the tender offer route through the Stock Exchange mechanism in accordance with the 
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Companies Act, 2013 (the "Companies Act"), the Companies (Share Capital and Debentures) Rules, 
2014 (the "Share Capital Rules"), Companies (Management and Administration) Rules, 2014 (the 
"Management Rules"). (to the extent applicable). the Securities and Exchange Board of India ( 
Listing Obligations and Disclosure Requirements), 2015, (the "Listing Regulations") the Securities 
and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended from time to 
time, (the "Buyback Regulations"), read with the Securities and Exchange Board of India Circular 
CIR/CFD/ POLICVCELL/ 1/ 2015 dated April 13, 2015 read with Circular 
FD/ DCR2/CIR/ P/2016/ 131 dated December 9, 2016, as amended from time to time, ("SEBI 
Circular"), at a price of Rs. 171- (Rupees Seventeen only) per Equity Share payable in cash for an 
aggregate consideration of up to Rs. 21,08,00

1
000/· (Rupees Twenty One Crores Eight Lakhs only) 

("Offer Size") excluding transaction costs viz. brokerage, applicable taxes such as Buyback tax, 
securities transaction tax, Goods and Service Tax (GST), stamp duty, expenses incurred or to be 
incurred for the Buyback like filing fees payable to SEBI, advisors/legal fees, public announcement 
publication expenses, printing and dispatch expenses and other incidental and related expenses, 
etc. (the "Buyback"). The Buyback is within 25% of the aggregate of paid-up capital and free 
reserves of the Company as per the latest standalone audited financial statements for the year 
ended March 31, 2019 (the "Audited FlnanciaJ Statements"). The Offer Size of the Buyback 
constitutes 20.16o/o of the aggregate of the paid up equity share capital and free reserves of the 
Company, and represents 24.86% of the total issued and pa1d·up equity share capital of the 
Company. 

Since the Buyback constitutes more than 10% of the total paid-up equity capital and free reserves 
of the Company, in terms of Section 68(2)(b) of the Act it is necessary to obtain the consent of the 
shareholders of the Company, for the Buyback by way of a special resolution. Further. as per 
Section 110 of the Act read with Rule 22(16)(g) of the Rules, the consentofthe shareholders of the 
Company to the Buyback can be obtained by means of postal ballot. Accordingly, the Company is 
seeking your consent for the aforesaid proposal as contained In the resolution appended to this 
Postal Ballot Notice. Certain figures contained in this Postal Ballot Notice, including financial 
information, have been subject to rounding-off adjustments. All decimals have been rounded off to 
two decimal points. In certain instances, (i) the sum or percentage change of such numbers may not 
conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in 
certain tables may not conform exactly to the tota1 figure given for that column or row. 

Requisite details and material information relating to the Buyback are given below: 

(a) Date of the Board meeting at which the proposal for Buyback was approved by the Board of 
Directors of the Company 

February 14, 2020 and Buyback Committee meeting dated March 11, 2020 adopting the revision in 
the Board resolution. 

(b) Necessity for the Buyback 

The Buyback is being proposed by the Company to service the equity more efficiently. Additionally, 
the Company's management strives to increase equity shareholders value and the Buyback would 
result in amongst other things: 
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1\) The Buyback is being done to return surplus funds, after taking into account the strategic and 
operational cash needs ofthe Company in the short to medium term; 

b) The Buyback may help in improving earnings per share, retu rn on equity. by reduction in the 
equity base, thereby leading to long term increase In shareholders' value; 

c) The Buyback gives an option to the equ ity shareholders, who can either (I) choose to participate 
and get cash in lieu of Equity Shares to be accepted under the Buyback; or (ii) choose to not 
participate and enjoy a resultant increase in their percentage shareholding. post the Buyback, 
without additional investment; 

d) The Buyback, which Is being implemented through the Tender Offer as prescribed under the 
Buyback Regulations, would involve minimum reservation of 1S% for Small Shareholders and 
allocation of htgher of number of shares as per their entitlement or 15% of the number of 
shares to be bought back. reserved for the Small Shareholders. The Company believes that this 
reservation for Small Shareholders would benefit a large number of public shareholders, who 
would get classified as Small Shareholder. 

(c) Maximum number or securities that the Company proposes to Buyback 

The Company proposes to Buyback up to 1,24,00,000 (One Crore Twenty Four Lakhs only) fully 
paid-up Equity Shares of face value of Rs. 2/· (Rupees Two only) each aggregating up to 24.86% of 
the total issued and paid up Equity Share capital of the Company as per the Audited Financial 
Statements as at March 31, 2019 from the Equity Shareholders of the Company as on the Record 
Date for an a mount not exceeding Rs. 21,08,00,000/- (Rupees Twenty One Crore Eight Lakhs only). 

(d) Buyback price and the basis of arriving at the Buyback price 

The Equity Shares of the Company are proposed to be bought back at a price of Rs. 17/- (Rupees 
Seventeen only) per Equity Share. The Buyback Price has been arrived at after considering various 
factors including, but not limited to, the trends in the volume weighted average price and closing 
price of the Equity Shares on the BS8 and NSB. 

The Buyback Price represents: 

i. Premium of 41.67% and 40.50 %over the closing price of the Equity Shares on BSE and NSE. 
respectively, as on Monday, February 10, 2020 being the date on which the Company intimated 
to the Stock Exchanges of the dale of the meeting of the Board of Directors wherein the 
proposal of Buyback was considered. 

i i Premium of 57.95% and 58.94% over the volume weighted average market price of the Equity 
Shares on BSE and NSE, respectively, during the two weeks preceding the date of lntimatton to 
the Stock Exchanges of the date of the meeting of the Board of Directors wherein the proposal of 
Buyback was considered. 

Iii. Premium of 52.17% and 51.44% over the volume weighted average market price of the Equity 
Shares on BSE and NSE, respectively, during the 30 trading days preceding the date of 
intimation to the Stock Exchanges of the date of the meeting of the Board of Directors wherein 
the proposal of Buyback was considered. 
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lv. Premium of 52.94% and 52.76 o/o over the volume weighted average market price of the Equity 
Shares on BSE and NSE, respectively. during the 60 trading days preceding the date of 
intimation to the Stock Exchanges of the date of the meeting of the Board of Directors wherein 
the proposal of Buyback was considered. 

(e) Maximum amount required under the Buyback and Its percentage of the total paid up capital 
and free reserves 

The maximum amount required for Buyback will not exceed Rs. 21.08,00,000/- (Rupees Twenty 
One Crores Eight Lakhs only), excluding transaction costs viz. brokerage, applicable taxes inter alia 
including Buyback taxes, securities transaction tax, GST. stamp duty, expenses incurred or to be 
incurred for the Buyback like filing fees payable to the SBBI, advisors/legal fees, public 
announcement publication expenses. printing and dispatch expenses and other incidental and 
related expenses, etc. 

The maximum amount mentioned aforesaid is 20.16% of the aggregate of the fully paid-up equity 
share capital and free reserves as per the Audited Financial Statements of the Company as at March 
31, 2019 which is within the prescribed limit of 25%. 

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves 
of the Company or such other source as may be permitted by the Buyback Regulations or the 
Companies Act. The funds borrowed if any shall not be utilized for the purpose of Buyback. The 
Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares 
so bought back to the Capital Redemption Reserve Account and details of such transfer shall be 
disdosed in its subsequent audited Financial Statements. 

(f) Method to be adopted for the Buyback 

The Buyback shall be on a proportionate basis through the tender offer route, as prescribed under 
the Buyback Regulations, to the extent permissible, and the "Mechanism for acquisition of shares 
through Stock Exchanges'' as prescribed under the SEBI Circular. The Buyback will be implemented 
in accordance with the .Act, Rules, to the extent applicable, the Buyback Regulations and on such 
terms and conditions as may be deemed ftt by the Company. 

As required under the Buyback Regulations, the Company will announce a record date for the 
Buyback for determining the names of the shareholders holding Equity Shares of the Company who 
will be eligible to participate in the Buyback ("Eligible Shareholder(s)"). Subject to the approval of 
the special resolution under this Postal BaJlot Notice and subject to SEBI's comments on the draft 
letter of offer, Eligible Shareholders will receive a letter of offer along with a tender /offer form 
indicating their entitlement. 

The Equity Shares to be bought back is divided in two categories: 
(i) Reserved category for small shareholders; and 
(ii) General category for all other shareholders. 

As defined in Regulation 2(i)(n) of the Buyback Regulations, a "small shareholder'' is a shareholder 
who holds equity shares having market value, on the basis of closing price on Stock Exchange 
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h.wlng highest trading volume as on record date, of not more than Rs. 2.00,000/- (Rupees Two 
l.akhs only). 

In accordance with Regulat ion 6 of the Buyback Regulatio ns , IS% of the number of Equity Shares 
which the Company proposes to Buyback or such number of Equity Shares entitled as per the 
sharehold ing of small shareholders as on the record date, whichever is higher, shall be reserved for 
the small shareholders as part of this Buyback 

Based on the holding on the record date, the Company will determine tne entitlement of each 
Eligible Shareholder to tender their shares in the Buyback. This entitlement for each Eligible 
Shareholder will be calculated based on the number of Equity Shares held by the respective 
shareholder as on the record date and the ratio of the Buyback applicable in the category to which 
such shareholder belongs. In accordance with Regulation 9(ix) of the Buyback Regulations, in order 
to ensure that the same shareholders with multiple demat accounts/folios do not receive a higher 
entitlement under the Small Shareholder category, the Company will club together the equity 
sha res held by such shareholders with a common Permanent Account Number (PAN for 
determining the category (Small Shareholder or General) and entitlement under the Buyback. ln 
c.ase of joint shareholding. the Company will club together the equity shares held in cases where the 
sequence of the PANs of the joint shareholders is identical. Jn case of physical shareholders, where 
the sequence of PANs is Identical, the Company will club together the equity shares held in such 
cases. Similarly, in case of physical shareholders where PAN is not available, the Company will 
check the sequence of names of the joint holders and club together the equity shares held in such 
cases where the sequence of name of joint shareholders is identical. The shareholding of 
institutional investors like mutual funds, pension funds/trusts, insurance companies etc., with 
common PAN will not be clubbed together for determining the category and wiU be considered 
separately, where these equity shares are held for different schemes and have a d ifferent demat 
account nomenclature based on information prepared by the Registrar and Transfer Agent as per 
the shareholder records received from the Depositories. 

Shareholders' participation in Buyback will be voluntary. Eligible Shareholders holding Equity 
Shares of the Company can choose to participate and get cash in lieu of shares to be accepted under 
the Buyback or they may choose not to participate. 

Eligible Shareholders holding Equity Shares of the Company may also accept a part of their 
entitlement. Eligible Shareholders holding equity shares of the Company also have the option of 
tendering additional shares (over and above their entitlement) and participate in the shortfall 
created due to non-participation of some other shareholders, if any. 

The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of 
Equity Shares held by the shareholder as on the record date. 

The Equity Shares t endered as per the entitlement by Eligible Shareholders holding Equity Shares 
of the Company as well as additional shares tendered~ If any, will be accepted as per the procedure 
lald dow n in Buyback Regulations. The settlement of the tenders under the Buyback will be done 
using the ''Mechanism fo r acquisition of shares through Stock Exchange'' notified under the SEBI 
Circular. 
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As pN the proviso to regulation 40(1) of the Securities and Exchange Board of India (Listing 
Obligat io ns artd Disclosure Requirements) Regulations. 2015 (notified by the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) (Fourth Amendment) 
Regulatio hs, 2018). effective from April l , 201 9, transfers of securities of the Company shall not be 
processed unless the securities are held in the dematerialized form with a depository. Accordingly. 
the Company wi ll not be able to accept Equ ity Shares tendered In phys ical form in the Buyback. 
Shareholders are advised to approach the concerned depository participan t to have their Equ ity 
Shares dematerialized before tendering their Equity Shares in the Buyback. 

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as 
well as the relevant timetable will be included in the letter of offer to be sen t to the Eligible 
Shareholder(s) . 

(g) Time limit for completing the Buyback 

Subject to receipt of regulatory consents and approvals, if any, the Buyback is proposed to be 
completed within One year from the date of passing of special resolution detailed in this Postal 
Ballot Notice. 

(b) Compliance with Section 68(2)(c) ofthe Act 

The aggregate paid-up share capita l and free reserves as per the Audited Financial Statements of 
the Company as at March 31, 2019 is Rs.. 10454.91 Lakhs. Under the provisions of the Act, the funds 
deployed for the Buyback cannot exceed 25% of the aggregate of the fully paid-up share capital and 
free reserves of the company i.e. Rs. 2613.73 Lakhs. The maximum amount proposed to be utilized 
for the Buyback, does not exceed Rs. 2108.00 Lakhs (Rupees Two Thousand One Hundred Eight 
Lakhs only) and is therefore within the limit of 25% of the Company's fully paid-up share capital 
and free reserves as per the Audited Financial Statements of the Company as at March 31, 2019. 

(i) Details of holding and transactions in the shares of the Company 

The aggregate shareholding of the (i) promoter and promoter group of the Company rPromoter 
and Promoter Group") and persons in control, (ii) Directors of companies/Trust which are a ,part of 
the Promoter and Promoter Group, and (iii) Directors and Key Managerial Personnel of the 
Company as on the date of the Board meeting and this Postal Ballot Notice, i.e., February 14, 2020 
are as follows: 

(i) Aggregate shareholding of th·e Promoter and Promoter Group and persons who are in control as on 
the date oftbe Board meeting and the date of this Postal Ballot Notice, i.e. February 14, 2020 

Sr. Name orthe Shareholder No. of Equity Shares %Share holding 
no held 
A) Individuals 

1. Navin Bachubhai Doshi 1,16,60,075 23.38 

2. Sachin Navin Doshi 96,67,130 19.38 

3. Kundan Navinchandra Doshi 90,80,535 18.21 -

~~~ ~ 17~ 
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4. j Meeta Sarnir Sheth 1,90,100 0.38 

Sub Total (A) 3,05,97,840 61.35 

B) Bodies Corporate 
1. j Coral Laboratories Limited 64,96,000 13.02 

Sub Total (B) 64,96,000 13.02 

Total (C) = (A) +(B) 3,70,93,840 74.37 

(ii) Aggregate share holding of the Directors of companies/trust which are a part of the Promoter and 
Promoter Group, as on the date of the Board meeting and the date of this Postal Ballot Notice, i.e. 
February 14, 2020 

Sr. Name of the Company/Trust Name of No. of Equity % 
no Director /Trustee Shares held Shareholdlng 

1 Coral Laboratories Limited None of the directors hold equity shares in our Company-
Coral India Finance and Housing Limited. 

(iii) Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the 
date oHhe Board meeting and the date of this Postal Ballot Notice, I.e. February 14f 2020 

Sr. Name of Designation No. of Equity % 
no Shareholder Shares held Shareholdlng 

1. Navin Bachu bhai Managing Director 1,16,60,075 23.38 
Doshi 

2. Meeta Samir Sheth Non-Executive Non- 1,90,100 0.38 
Independent Director 

3. Sheela Rupesh Non-Executive Independent NIL NIL 
Kamdar Director 

4. Sharad RatiJal Mehta Non-Executive Independent 1,000 0.00 
Director 

5. Kishor Ravindraray Chief Financial Officer 5,050 0.01 
Mehta 

6. Riya Ritin Shah Company Secretary NI L NIL 

Total 1,18,56,225 23.77 
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Board merting at which the Buyback was approved and the date of this Postal Ballot Notice, i.e. 
February 14, 2020 

a) Aggregate o ( shares purchased o r sold by the Promoter and Promoter Group and persons who are 
in control : 

Sr Name of No. of Equ ity Natu re of Maximum Date of Minimum Date of 
no Shareholder Sh ar·es Transaction Price per Maximum Price Minimum 

Acquired/Sold Equity Price Price 

Share 
NIL 

b) Aggregate shares pu rchased or sold by !the Directors of companies which are part of the Promoter 
and Promoter Group: 

Name ofthe Promoter Company: 

Sr . Name of No. of Equity Nature of Maximum Date of Minimum Date of 
no Shareholder Shares Transaction Price per Maximum Prke Minimum 

Acquired/Sold Equity Price Price 
Share 

NIL 

c) Aggregate s hares purchased or sold by the Directors and Key Managerial Personnel of the Company: 

Sr. Name of No. of Equity Nature of Maximum Date of Minimum Date of 
no Shareholde r Shares Tra nsaction Price per Maximum Price Minimum 

Acquired/Sold Equ ity Price Price 
Share 

NIL 

0) intention of Promoter and Promot•er Group and persons in control of the Company to 
participate In the Buyback 

ln terms of the Buyback Regulations, under the Tender Offer, the Promoters and the Promote r 
Group and persons in control of the Company have an option to participate In the Buyback. In this 
regard, the following persons of the Promoter and Promoter Group have expressed their intentions 
to participate in the Buyback and offer up to an aggregate of 84,00,000 Equity Shares or such lower 
number of shares in compliance with th•e Buyback Regulations 

Sr. Name of the Promoter/Promoter No. of Equity Shares Maximum Number of 
Equity Shares 
Intended to tender 

no. Group and Persons tn Contr.ol held 

1. Sachin Navinchandra Doshi 50,00,000 
2. Coral Laboratories Limited 34,00,000 

Total 84,00,000 
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Oeta11s of the (iMP c:~nd price o ( the Equity Shares allottedjcredlted/transmittedjacqulred which are 
mtend<'l l to he fpndered are set out as below; 

1. Sachfn Navlnchandra Doshi- Intend to tender upto 50,00,000 Equity Shares 

Oate Nature ofTransaction Number Face Issue/ Consideration 
of Equity Value Acquisltlon (Rs.) 
Shares (Rs.) Prlce_1Rs.) 

09/ 06/2015 Market Purchase (through 1,00,000 10 48.36 48,36,000 
Stock exchange} 

Total equity shares of Rs. 10/- each 1,00,000 10 

04/08/2017 Sub-divis ion (Equity s,oo,ooo• 2 
shares of Rs. 2/- each) 

31/08/2017 Gift 45,00,000 2 NI L Jnter-se transfer 
(Gift) between 

Promoters 
Total equity s hares ofRs. 2/- each 50,00,000 .. -• (Ongmal/y acqutred 100000 equtty shares of Rs. 10/· (Rupees Ten only] each and subsequently adjusted [or 

split into shares of [ace value of Rs, 2/· (Rupees Two only) each i.e. total 500000 equity shares as on the record 
date on August 04, 2017). 

2. Coral Laboratories Limited- Intend to tender upto 34,00,000 Equity Shares 

Date Nature ofTransaction Number of Face Issue/ Consideration 
iqulty Valu.e AcquJsltl (Rs.) 
Shares (Rs.) on Price 

{Rs.) 
During the Allotment 6,80,000 10 10 68.00,000 
year 1995-

1996 

Total equity shares ofRs.lO/· each 6,80,000 10 

~4/08/2017 Sub-division (Equity 34,00,000* 2 
shares of Rs. 2/· each) 

Total equity shares ofRs. 2/· each 34,00,000 

. 
• (Originally allotted 680000 equrty shares of Rs. 10/- (Rupees Ten only] each and subsequently adjusted for split 
into shares of face value of Rs. 2/· (Rupees Two only) each I.e. toca/3400000 equity shares as on the record date 

on August 04, 2017). 

(k) Confirmations from Company as per the provisions of Buyback Regulations and Act 

a) all the Equity Shares of the Company are fu lly paid-up; 

b) the Company shall not issue and allot any Equity Shares or specified securities including by way of 
bonus, from the date of declaration of results of the postal ballot for special resolution passed by the 
shareholders approving the proposed Buyback until the date of expiry of the Buyback Period; 

Scanned Wi1h CamScanner 



CORAL IND IA f iNANCE AND HOUSING LIMITED 
Rcgd Office Dalamal House. 4111 Floor, Nariman Poinl Murnbar- 400 021 

Tel 1':;181' 0375, 228? 2955, 228:l-1389, 2285 3910. 2285 3911 • Fax 2282 5753 
I.: trlr111 csl@comlhnUslng In • Wr.bsilr. www coralhotlstng in • GIN I 67 190MH1995PLC084306 

c) the Company, as per the provisions of Section 68(8) of the Act, will not make any furthe r issue of the 
same kind of shares or other securities including allotment of new shares under Section 62(1)(a) or 
other specified securities within a period of six months after the completion of the Buyback exc:ept by 
way of bonus shares or equity shares Issued in order to d ischarge subsisting obligations such as 
conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or 
debentures into Equity Shares (Subsisting Obligations): 

d) the Company shall not raise further capital for a period of one year from the expiry of the Buyback 
period. except in discharge of its Subsis ting Obligations; 

e) the Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares until the 
pendency of the lock-in or till the Equity Shares become transferable; 

f) the Company shall not Buy back its Equity Shares from any person through negotiated deal whether on 
or qff the stock exchanges or through spot transactions or through any private a rrangement in the 
implementation of the Buyback; 

g) there are no defaults subsisting in the repayment of a ny deposits (including interest payable thereon), 
redemption of debentures or preference shares, payment of dividend or repayment of any term loans 
to any financial institution or banks (including interest payable thereon); 

h) That the funds borrowed from banks and financial institUtions, if any, will not be used for the 
Buyback; 

i) that the Company has been in compl iance with Sections 92, 123, 127 and 129 ofthe Companies Act; 

i) the aggregate amou nt of the Buyback i.e. up to Rs. 21,08,00,000/· (Rupees Twenty One Crores Eight 
Lakhs only) does not exceed 25% of the aggregate of the total pa id·up capital and free reserves of the 
Company as per the Audited Financial Statements of the Company as at March 31, 2019; 

k) the maximum number of Equity Shares proposed to be purchased under the Buyback (up to 
1,24,00.000 (One Crore Twenty Four Lakhs Equity Shares), does not exceed 25% of the total number 
of Equity Shares in the paid-up Equity Share capital as per the Audited Financial Statement of the 
Com pany as at March 31, 2019; 

I) The Company has not undertaken a Buyback of any of its securities during the period of one year 
immediately preceding the date of th is Board meeting 

m) the Company shall not make any offer of Buyback withjn a period of one year reckoned from the date 
of expiry of the Buyback periodi 

n) the ratio of the aggregate of secured and unsecured debts (standalone) • owed by tne Company sha ll 
not be more than twice the paid-up Equity Share capital and free reserves, after the Buyback; and 

o) the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary 
company including Its own subsidiary companies or through any investment company or group of 
Investment companies: 

p) there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to tbe 
provisions of the Companies Act as on date; 

q) The Buyback shall be completed w ithin a period of 1 year from the date of passing of special 
resolution by way of postal ballot; the Co mpany shall not withdraw the Buyback offer after the draft 
letter of offer is filed with the SEBJ or the public announcement of the offer of the Buyback Is made. 
except where any event or restriction may render Co unable to effect Buyback; 
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r) the Conw<~ny Is not undertaking the Buyback to delist Its equity shares other specified securities from 
the stock exchanges; 

s) Consideratfon of the Equity Shares bought back by the Company will be pa id only by way of cash. 

The Company does not have Holding, Subsidiaries., joint Ventures and Associate Companies. Hence, 
Company is not required to prepare Consolidate Accounts. 

(1) Confirmations from the Board 

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and 
prospects of the Company and has formed the opinion: 

a) Immediately following the date of this board meeting and the date on which the results of the 
shareholders' resolution will be declared ("Postal Ballot Resolution") , approving the Buyback. there 
will be no grounds on which the Company could be found unable to pay its debts; 

b) As regards the Company's prospects f-or the year immediately following the date of this board 
meeting and the Postal Ballot Resolution that. having regard to the Board's intentions with respect to 
the management of the Company's business during that year and to the amount and character of the 
financial resources which will, in the Board's view, be available to the Company during that year, the 
Company will be able to meet its liabiUties as and when they fall due and will not be rendered 
insolvent within a period of one year from the date of the Board meeting and also from the date of 
the Posta! Ballot Resolution; 

c) In forming an opinion as aforesajd, the Board has taken into account the liabilities, as if the Company 
were being wound up under the provisions of the Companies Act or the Insolvency and Bankruptcy 
Code, 2016. as applicable (including prospective and contingent liabilities) as amended from time to 
time. 

(m) Report addressed to the Board of Directors by the Company's Auditors on the permissible capital 
payment opinion formed by Directors regarding insolvency: 

The text of the revised report dated March 11, 2020 adopted by the Buyback Committee received from 
Hasmukh Shah & Co. LLP, the Statutory Auditor of the Company, addressed to the Board of Directors of the 
Company is reproduced below: 

To, 

The Board of Directors 
CoraJ India Finance & Housing Limited 
Dalarna! House, 4th Floor, Nariman Point, 
Mumbai -400 021, Maharashtra 

Dear Sir. 

Sub. : Statutory Auditor's Report in respect of proposed buyback up to 1,24,00,000 equity 
shares by Coral India Finance and Housing Llmlted('Company') as required by the Securities 
and Exchange Board oflndia (Buy-back of Securities} Regulations. 2018 (as amended). 
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The Buy·hilck of Coral India Finance and Housing Llmlted("the Company") has been approved by 

tht" Board of Directors of the Company at their meeting held on February 14, 2020under section 68, 
oq and 70 or Companies Act, 2013 at a price of Rs. 17/-per Equity Share. In this regard. we report 
th at: 

(a) We have inqurred Into the state of affairs of the Company with reference to its latest audited 
standalone financial statements for the year ended March 31, 2019 as adopted by the Board of 
Directors of the Company at its meeting held on May 28. 2019. 

(b) The Board or Directors have proposed to Buy-back up to1,24,00,000 equity shares of Rs. 2/­
each at a premium of Rs 15/· per equity share aggregating to Rs 17/- per equity share. The 
permissible caprtal payment (including premium) of an amount not exceeding Rs2108.00 lakhs 
(excluding buy back tax)towards the Buy-back of equity shares, as approved by the Board of 
Direct ors. has been determined in accordance with section 68(2) of the Companies Act, 
2013and clause xi of schedule 1 the Securities and Exchange Board of Jndia (Buy back of 
Securities) Regulations, 2018 (as amended from time to time)and is within the permissible 
amount of 25% of the paid-up equity capita] and free reserves of the Company, as extracted 
from the latest audited standalone financial statements of the Company for the year ended 
March 31, 2019. The same has been computed as under~ 

_[Rs. in Lakhs) 
P'artrcuJars' · . . .. 

~~;~t ~r~l(Jr;. 20;19 As·ar~~rs~'3.J./zO-f9"! 
(ApCIIted) tA\r~Jteti) . ~~ .. ,.. .. 

Coris.olidiied . Standalone 
Equity Share Capital- Subscribed and Paid-up 997.58 

Free Reserves 

- Securities Premium Account NIL 

- General Reserve NIL 

- Surplus in Statement of Profit and Loss 9457.33 
TOTAL 10454.91 Not Applicable 
Maximum amount permissible for the Buy- 2613.73 
back i.e. 25% of total paid up equity capital 
and free reserves 
Amount approved by the Board of Directors 2108.00 
for buy-back in the meeting held on 
14.02.2020, subject to shareholders' 
apJ>roval. 

(c) Based on the representations made by the Company and other information and explanations 
gjven to us, which to the best of our knowledge and belief were necessary for this purpose, the 
Board of Directors at their meeting held on February 14, 2020and Buy Back Committee at their 
meeting held on March 11, 2020have formed their opinion as specified In clause (x) of Schedule 
I of the Securities and Exchange Board of India (Buy back of Securities) Regulations, 2018 (as 
amended from time to time), on reasonable grounds and that the Company. having regard to its 
state of affairs, will not be r @ lvent within a period of one year from aforesaid date 
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and from the date on which the results of the shareholders' resolution by the of the Company 
with regard to the proposed buyback as declared. 

The compliance with the provisions of the Companies Act, 2013 and Buyback Regulations is the 
responsibility of the Company's management. Our responsibility is to report on the amount of 
permissible capital for the buyback and report that the audited standalone financial s tatement on 
the basis of which calculation with reference to buyback is done. 

This certificate is intended solely in connection with the proposed Buy Back of Equity Shares of the 
Company and can be reproduced in the relevant documents and can even be submitted to stock 
exchanges, SEBI or other concerned authority. The same should not be used other than for the 
purpose it has been taken by the Company without our written consent. 

For Hasmu_kh Shah & Co LLP 
Chartered Accountants 
FRN: 103592W I W-100028 

Sd/-
Hasmukh N Shah 
Partner 
M. No 038407 
Place: Mumbai 
Date: March 11, 2020 
UOIN:20038407AJU\ABP7888 

In the opinion of the Board, the proposal for Buyback is in the interest of the Company and its 
shareholders holding Equity Shares of the Company. The Directors, therefore, recommend the special 
resolution as set out in the accompanying notice for approval by the shareholders. 

None of the Directors or KMPs of the Company or their respective relatives is in anyway, in concerned or 
interested. financially or otherwise, either dlrectly or indirectly in passing of the said resolution, save 
and except to the extent of their Interest as shareholders ofthe Company, as applicable. 

CERTIFIED TRUE COPY 
For CoraJindl~ Finance & Housing Limited 

~~~ .. 
f#a~ 
Company Secretary 

Date: March 28, 2020 
Place: Mumbai 
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3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS ' 
PERCENTAGE OF THE TOTAL PAID UP CAPITAl. AND FREE RESERVES ! 

' 3,1 The m~ximum amount required for Buyback will not exceed~ 21,08,00,000i· l 
(Rup~s Twe~ty-One Crore~ Elghl Lakns only), e~ytvding Tr.a~sa.t:UCll' Costs , 
vi?. prokerage, applicable t.axes inter alia irtc/lldlng auybacl( taxes, se:C\Jrities : 
trarr.;aclfon tax, GST. &tarnp dvty, e~penses incurreo or lo be t)'curred fo:r ' 
!he B\iybscl( like filing fees payable lo the SEBI, adVisors/legal less, public j 
annovf\csment publlC8tion expenses. printing and dispatch expenses and I 
olller Incidental and related expenses. ale i 

3.2 The aggregate fully pald·llp Eqully SITar~ CaPital and free< reserves as per 1 
7

· 
lafest Audite<1 Financial StatementS of thl!- Company as at March 31, 20·19 on 1 
standalone basis Is~ 10454.91 lakns. Company Qnes not have any subsidiary, : 7.1 
ioint venture OF associates, hence does not prepare any consolidated fi~ancial : 
statemems. The maximum amount meoti.onett aforesaid is 20.16% of the ) 
aggregate of the fully paid·up equity shar~ capital aM free reserves as per tile : 
latest available Audited )"lnancial Statement of the Company, whfc'h is witl>in ! 
me presr.noed 11n111 of l!t>'l1> i 
The funds for the implementation of 111e proposed Buyback w111 be sourced out ~ 
o' the Ire& reserves of the Company or such other source as may l:>e permitted l 

PUBliCANNOUNCEMENTFORTHEATTENTtONOFEQUITYSHAREHO).DERS 
I BENEFICIAL OWI'jERS OF EQUITY SHARES QF CORAL INDJPO FJNAN€E 
ANO HOUSING LIMITED FOP: THI: BUYBACK OF EQUI'tY SHARES THR0t1Gti 
TENDER OFFER UNDER THE. $ECUR11'1ES AND EXCHANGE BOARD OF 
ti\IDtA (BUY..SACI'\ Of SECURITIES) REGUL~TIC'INS, 2016, AS AMENPED 
("BIJYS'AC~ REG.ULAl'IONS" ). 

'
! 

3:3 \ 

! 

! 
This Pullli~ Anno\Jncvmont (the " Pulllic Announcement") is being mada l 
pursuant to the provisions o't Regulation 7(i) of the Buyback Regulations and 4. 
contains the disclosures as specified in Schodule II road With Schedule I of the ! 4.1 
Buyback Regulations. ! 
OIOFER FOR BUYBACK OF UP TO 1.24.00.,000 (ONE CRORE TWENTY FOUR I 4.2 
I.AKHS) FULLY PAID UP EQUITY SHARES OF CORAl INDIA FINANCE AND ! 
HOUSING LiMITED OF FACE VALUE OF~ 21- (RUPEES TWO ONLY) EACH f 
("EQUITY SHARES") AT A PRICE OF~ 17/· (RUPEES SEVENTEEN ONLY) PER , 
FULLY PAlO UP EQUITY SHARE IN CASH ON A PROP-ORTIONATE BASIS FROM : 
ALL EQUITY SHAREHOLDERS/BENEFICIAL OWNIORS OF EQUITY SHARES OF ~ 
THE COMPANY THROUGH ~HE TENDER OPFER PROCESS USING STOCK I 

EXCHANGE MECHANISM.. ' 
Certain figures eonlainetlin this Public Altnou!1cenler\l, inclu(ling flnaqciallnform .. tiOII, ~ 
have been subject to rounding·off adjvs1ments. All decimals have b~n rovnded off 1 
to two decimal points. In certain lnstanc.es. (i) the sum or percenl<(ge change of such ! 
hllfl1bers may not conform exactly to tlie tofal figure gJven: and (II) the •um of lhe , 
numbers in a column row in certa1n tables may not ·conform exactly to the tofal llgure I 
giVen for that column or row. 
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 
1,1 T11e b.omd ol 11irectors ~~ Coral India Finance and Hovslng limited (the 

"Company") (the board of directors or the Company he.relnafter referred to 
-as the usoard,., which e~pression shall inclvde ~n'y oornmtltea cr.mstifuted .;;.nd 
authorized l)y the Board toexercise1ts powers), at theirmeelingheld on February 
14, 2020 and Buyback Commiftea meeting dated March 11 , 2020 (the "Boatd 
Meeting") has subject to the approval of tne sharehotc;lers of t.he Company 
by way of a special resolution through a postal ballotfe-voting, puiSuant to the . 
proVisions of Article 40 oftne Articles of Association of the Company, Sections ~ 
68, 69, 70, 110 and an other applicable provisions, if any of the Companies Act, t 
2013, as amended (the "Compal'lies Act"}, IM Companies (Share Capital , 
aM Debentures) Rules, 2014 (the "Share Capital Rules"). the Companies i 5. 
(Maf1ag¢menl al'd Adminisltallon) Rules, 2014 (the "Management Rules") ! 
to (he extanl applicable, and In complfan<:e wllh Securities and EJ<change ! 5.1 
Board pf lhdla (li$Ung Obligations and Disclosure Raq1Jiremento) Regulations, 

1
. 

2015 (~le "Listing Regulation!J"). the f>liyb~<;k Regvlaliofls ~n<l svl:>ject to 
such approvals of statutory, regulatory or government:;! authorilies ao may j 
be required u~der applicable iaws. approved the Eluy.l;>a~ by the Com[lany l 
of 4P to 1 ,24.00,000 (One Crore Twenly Four L<~khs) fully paid up Equity 1 Shares of '{ '21- (Rupees Two only) each representing up to 24,66% of the. 1 6. 
total issued and paid·up Equity ShQ(e capital of the Company as per lhe latest ! 
standalone audited financial s\<ltemenls for the year ended ,Maroh 31, 20Hl 6 1 of the Company (the "Audited financial Statements'') at a pr\ce o! t 17/· , · 
(Rupees Seventeen only) per Equity Share .(the " Buyback Prro:e") payable in ) 
cash tor an aggregate consideration of up to~ 21,08,00,000/- (Rupees Twenty l 
One Crores Eight LaKhs only) ("Buyback Sl~~>"), which is up to 20.16% (I•Jthin ! 
statutory trmlt of 25%)'01 the fUlly paid up Equity Share Capital and free reserves ! 
as per the Audited Flnanc<a1 S<alements on a proportionate ba•<s lhrough the ! 
•tender offer" route as rl rescrlb<¥)under the Buyba~ Regulations, to all .of the : 
shareholders of the Company who hold Equity Shares as of the Record Date 
being Friday, Apr1117, 2020 (' Record Date") ("Buyback"). 

1.2 The shareholders of the ComJ,tahy approved the Buyback, by way of a special 
resolution. through posttl ballot (int ludrng e..voth'1g) pursu~nt to the postal 
ballol nQI:ice dat$cl F.ebru~ry H. 202<1 f$ad 'illoflg with Corrigendum to tl'><> 1 
Notice of Postal Ballot <;lnled March 11. 202.0 (lhe "Postal Ballot Notice"). the ! 
r('suf\s of which were ;~nnovnceq on March 28, ~020 and which was ~eetned to 
be passed on March 27. 2020 (i.e. the lasl {late of voting for lf1e Postal 13-allot) 
('Sh~reholders' Approv,l"). 

1.3 The Bu)ftlack Size do.es not include any Jtanssction costs viz. brokerage, 
a,ppllca)ll~> \axes lnler alia includil>9 b>Jy bac.k laxeo. sewrj lie1' l(~nsacUon lax. 
GST, sta1T1p; ~u'\y. expenses lnc.urred Qr ta be incurred for· thi!J Buyback like nnng 
fees rayable to, Securille> ~nd E'xch<~n911 Bo<~rd of lndiil ("SEBI"). a(iVlsorsl ~ 
leg~l fees, pUblic annovncemenl publication ~xpen>es, pnnttng and d~Spatctl i 
aXPenseoand othorincjdontal <1n<l related expensBs .eto,(''Transaction Cosf'), 1 

1.4 TI1e Equity Shares ar~ (is,ed on tt1e BSE Limited (1he "SSE'') anCill\e National I 
StQCk Ex~h~ng~ of India Llrn[(ed (the '' !liSE'') (hereinaller together ""erred to ) 
-as U'le- "'Stock Exch~ngos")~ ) 

1.5 In addft.ion to the regulatiolls/sl~!utes referre<J to in paragra~1 1,1 above, I 
the Buyback iS also i~ accordance wiU1 the Companies (Manageme11t and ( 
A<)minlstratlon) Rule§, 2014, to the ei(\ent ?pptieljble and the Sec<,~rities and 
Exchange Board of India (Listing Obl[gallons an.O Disclosure Requlr~ments) 
Regut(lllon;, 2015. a~ <l'l)ende\J, T!1e Buybacl\ sh~ll 1\e undertak"'n on a 
proport1onatf> basi$ from the equity sharehold~rs Qf tne Comppny <IS on the I 
Record Oate (il& defined below) ("Eligible S~aroiJoldors") throvgh tile tender l 
offer process presclibad cnder·Regvlallon 4(iv)(a) of the Buyback Regulations. : 
Additionally. the i:luyback shall be subject to applicable law&. fmplenientecl. by i 
tendering of Equity Shares by Eligibl8' Shareholders and settlement of the same ! 
through the stock exchange mechani·sm as spec'ilied by SEBI in its circular l 
bearin.Q reference number CIR/CFD/POLICYCELU1!2015 dated April13. 2015 ) 
read w[th the circutar bearing reference number CFDIDCR2/C1R/P/2016/131 !! 
dated December !a. 2016. as amended from time to time ("SEBI Circulars"). 
In this regard. the Company Will req~est BSE to provlde the.acquisitlon window l 
for facilltatlh~ lenderlng o~ Eouity Shares under the BuytlllC.k. 

1.6 Participation 1n tile Buyback by Eligible Shareholders may rrigger tax l 
irrtplicalions irt India af\C in their countrY of residence. The trilnsaction Pf : 
Buyback would also be chargeable to-securities transaction tax in India. In 'due : 
course, Eligible Shareholders will receive a letter of offer, wtticl1 will contain a l 
more detatled note o" tax;,tion, However, i" view o! the particularized na,ture of l 
lax C<'ln;;equences, IM Eflg1ble Sh~rehol'ders are adv1sed 10 consult thelf ow11 1 
legal. O!lancial and tax arlvisms prior to parlicipaling ln lite Buybaok,. ! 

1.7 Pursuant lO the propose:l BuybaC'k and depeAding on 'the •esponse to the 
Buyback, the volin!) rights of the members of ttle Promoter ancl Person 
in Control in U1e Company may Increase ot decrease from U1eit existing 
snareholding in U1e lollll equity capital and voting rights or \he Company, l 
Pursuant to the completion ol the Buybaok, the public shareholdl"g of !he 1 
Company may fall beiQIII111e w inimum level required as per Regulation 38 of ! 
the Sec;urlties ~nd E~charlge Board of lndl!l (Usting Obligotion$ and Dl~closure 
Reqviremenls) Regula11t:.~s. 2015, <IS arpende(l.. Howl;lyer, lhe Compa11y 
vnd'ertakes to achieve mnimum leVel of pvbJic sharehotdlng as speciRed in '! 
Rule 19(2) and Rule 19A o1 the ·Securities Contracts (Regulation) Rult~s. 1~57 
(SCFiR) within the time and in thtt manner as prescribed under the SCRR <1nd 
the LlsUng Regulations. AnY change 1n voting rtljtlts of the promoter and Person 
in Control of the Company pursuant to compl.el10n of Buyback will not resLJit in 
any change in control over the Company. 

1.8 A copy of this Public Announcement is. avnilable on thr< website of the Company 
~\ www.ooralhou.sing.in a~d is expected to oe avail;;ble on the webs«e of the 
SEBI at www.s.ebl.gov.in curing the peripd ·of Eluybac"and on the website oflhe 
Stoc~ E~changes at www.bselndia,com and www.nseindia.com respectively. 

2. NECESSJTY OF THE BUYBACK . l 
The Buyback Is being prQposed llY the Company to service lhe equity more , 
effioienUy. Additionally. the Company's management strives to. tncreaseequlty ! 
~h3rehold9'0 v"""' "nd iho auyback Would reovlt In a mongol other lhif19»: · 

a) The Buyback is b<>ing done to return <surplvs funds, after taking into account 
the strat~gjc and operational cash needs of the Company In lhe short to 
medrurn term; 

b) The BuybAck rnay help In lrnpr\lvlng earnings per share, return on eqult~. 
by reduction In lhe equity base, thereby leadin..q to long term increase in i 
shareholders' vat11e: l 

c) The Buyback gives -.,n opnon lo U1e equity shareholders, who can ei!her (i) j 
cho,ose to partic<pate and get cash in lieU of Equity Shares to be accepted 
under the Buyback: cr (ii) choose to not parncipate and enjoy a resultant ) 
rna-ease In thetr pert:enlage sharehOidlng, post the Buyback, without ! 
addltional uwestment. ~· 

d) The Buyback, wh1ch is bemg implemented 1hrough the tender offer as 
prescrJbed under the Buyfiaek RegulaOons, 1vou1u involve m1nlmum l 
reservauon of ~ 5% fQr Small Shl!rel')ol!l$rs and atloc<>(fon of hig\1~r of l 
number of shares as )er their en~tlement Ol' 15% of the number of shares ) 
to be bougll\ bac..'!<. roserved for the s mall Sharenolders. The Comp;my j 
believes lhat this reservation for Small SharehC)Iders WO\IId benefrt a ! 
large number of pubiC shareholders, who woutd get classlfiet<l as Small l 
Sharehqlder. 1 

' 

• 

by the Buyback Regulations or the Companies Act. Tl1e funds borrowed II aoy ) 
shall .not 'e utilized for lhe q:.urpose of Buyback, The Company shall transfer f 
from !~free reserves, a sum equal to the I'IOFI'Hnal value ot U1e Equity Shares : 
so bougl'll baok to the Gapllal Redemption ReserveAccounland details ofsuch > 

l(ansfer sna.ll be disclosed in Its sul)sequent audited ~nancial slaternenls. ! 
BUYBACK PRICE AND BASlSOF DETERMINING THE BUYBACK PRICE l 
The Equity Shares ol the company a•e propose<J to be bougnt back at a price ; 
oH HI- (Rupees Seventeell only) per Eq>Jity Share. f 
The Buyback Price of l Ht- (Rupees Seventeen only) per Equity Share has ' 
been arrived at after considering various iacloiS Including, bUt' not limHed to, ! 
the trends in the volume weighted average price and ctoslng price of the Equity 
Shares on BSE and NSE, T'he Buyback Price represents: 
i. Prem.urrt of 41,67% an(l40.50% over the closing price of the Equity Sl1ares 

on BSE and NSE, fe$pectively, a> on Monday, February 10, 2020 being the , 
date on which the Company Intimated to the Slack Exchanges of lhe date l 
of the meeting of tM BQard of Directors Wherll1n the proposal of BuybaGk ! 

' was considered. l 
ii. Premum ol57,g5% and 58.94% overthe.vofume we\~hted averase market / 

pl'ice of the Equity Shares on BSE an<! NSE. respectively, duling ll:le two ) 
waef<s preceQing the dale of intimation to the Stock Excl\anges pf the dal!l ( 
ol U1e meeting of the Board of Directors wherein the proposal or Buyback l 
was considered l 

iiL Premum of zyz. 17'% and 51 44% pver the volume we1ghted avt;~raga market ; 
price of the Equi!Y Shares 0 11 SSE and NSE, respectively, during lhe 30 1 
lracting d~ys pre<ll!dlng the dale of intfrrtaUon to lt)e $td~k Exchaf19eS ol : 
the d<1to Qf' tho m ooting of tho Boqrd of Oirocto~ Whqrein the propo?ol of i 
Buyback was considered. ; 

Ill. Prem•um of 52.94% and 52,7.6% ove~ the volume weighted averag·e market > 

price of the Equity Shijres on BSE and NSE, respeGtively, dr1ring the 60 i 
trading days preceding the date of intimation to the .Stock Exchanges ol ! 
tne date of lhl' meeUng or the Board of Dil·ettors wh~rein the propQ;;al of i 
Buyback was considered. : 

MAXJMUM NUMBER Of' SECURITIES THAT THE' COMPANY PROPOSES ! 
TOSUYBACK ~ 
The Co~any proposes to Buyt>.ack up to f,24,00,000 (One Cror-e Twenty­
Four lal{hs) rutly paid·UP Equity Shares ol face value or r 2/· (Rupees Two f 
only) ea.;,> aggregating up to 24.86"/• of tl1e total issued and paid up Equity ! 
Sha'e capital' or lhe C-ompany as fier the Avditetl Financial Statements from the , 
Eqully S!>areholders of the Company as on \he Record Dale for an amouM not : 
exceeaing < 21 .0~.00,0001- (Rupee$ Twenty-One Grores E[ght Lakhs 011ly). ! 
DETAILS OF HOLDING AND TR,ANSACTIONS IN THE SHARES OF THE ~ 
COMPANY ! 
The aggragale sllareholding of the (1) promoter and proll\oter group of lhe , 
Compan.y and porsons in control ("Promoter§ ano;t Persons in Control') (li) ~· 
Directors of crornpi!nies whiQtlare a part of the Promoter and Promoter Group 
and Qii} Ofre,ctors and Key Managerial Personnel lilf lh.e Company as on me l 
dale of the Board Meeting and t11e Postal Ballot Noboe, i e,. F<ebru<~ry 14 . .2020, 1 
are as follows; ! 
(i) Aggregale snareholding of the Promoter and Per~ons In Control as on the ) 

dale of the Board Meeting and the date of lhe Postal Ballot Notice. i.e .. i 
Fehruary 14 2020: ! 

' ' ' Sr. Name of the No. of EquftY o/. 
No Sharehotdel': Shares held SharebOidlng 

A) Individuals 

1. Navin Bachubhal Dosh1 1.16,60,075 23.38 

2. Sachin Navinchandra Doshi 96.67,130 19.38 - -
3. Kundan Navlnchandra Doshi 90.80,535 1821 

4. Meeta Sa mit Sheth 1.90,100 0:.38 

Sub Total {A) :},05,97.840 61.35 

B)'Bo(jies Corporate 

I. Coral Laboratories Limited 64,96,000 13'02 

Sub Total (B) 64,1!6,001} 13.0Z - -. 
Total (C)= (A) +(8) 3,70,93.840 74.37 

(il) Aggregate shareholdlng of the Directors .or companies/trusl Whicll are a 
part of the Promoter and Pcomoter Group, as on the data of the Board 
meeting and 1he date of this Postal Ballot Nofice, i.ll., FebnJary 14. 2020, 

. 
Name p! lhe 

Sr. 'company/ 
No 'Trust 

1 Coral 
~aboratori11s 
Umited 

Nat;lle of, 
Diroctor/Tru.sto~t 

No .. of 
Equity 

Shar~s held 

% 
SllarefJQ!dlng 

None of tl\e directors 1\dld equity shares in our 
Company- Coral India Finance and Housing Limited. 

(IIi) Aggre.gate shareholding or tile Direeto.s a~d Key MMagerial Pe.sonnel ) 
of t11e Company as on the date of the Board Meeting and the date ot t11e ) 
Postal Ballot Notice, i.e, February 14. 2020. : 

' 

(iV) 

' sr. Name of the Oeslgnatlon Np. ol equity % i 
No s:ftareholder Shares held Sharel\oldlqg l 
1, Navin Managing ,,16,60,075 23.38 ! 

Bachubhal Director 
Doshi 

2. Meeta San\ir Non-Executive 1,90.100 o.3a 
Sheth Non·lndependanf 

Director 

3. Sheela N011-Executi'ie NIL NIL 
RUf)f!sh 
Kamdar 

lndependenl 
()"ector 

4 . Sharad Non-!:xecutive 1,000 0.00 
Ralilal Mehta lndepertdent 

Director -
5. Kishor Chlef F1nanciaJ 5,050 0 01 

Ravindraray Officer 
M~hla l 

6. Riya Rilin Company NIL NIL ! Shah Secretary 
l 

Tot~ I 1.18,56,225 23.77 

Aggregate shares pUrchased or sold by lhe Promoter and Per:sons in 
Control, Dlrectors of companiii'S which are a p11rt of i he Promoter and 
Promoter Group a11d Directors and Key Manage!ial Personn'el of the ; 
Com~any durin.g a I'Jilflod of six montlls precelling I he date of thr< Boaro ; 
MeeUng at which the Buyb~ck was approved <md lhe data of tne Postal ~ 
t!anot Nollce, I.e., ~ ~;bruaJ'y 14 .. <020< ! 
a) Aggregate ol Shares purchased or sola by the Promoter and Promoter ( 

Group and Persons in ControJ: ! 
• •, 

Dale 01 Sr. Name. or I NQ, 'ol ~q\llty N~ture ql t.la~mum Dale of Minimum I 
No 'Sl\areholller ShaCH Tr.a~s'a<:t/On ~rlce.pel "'axlmum Price Minimum 

b) 

Ac9ui/l;dl fq~tty Prico P'~ce 
Sold SHare I 

NIL 

Aggregate shate& RUrchased or sold by the Dll;lctors of comp!ll'nes : 
which are part of the Promoter and Promoter Group: ' 

! Nama of the PrQmoter Qompany· 
' 

·Ac~nl~dl E<j1lily Price Pitce 
Sold S~re 

sr, Namuf No, of'Eql)ity Natorear M.alilmum Date ol IM!.!!fmum Date o) 
No Sl\areliotdi!1 Sllatils l'Tf;lnsa<:ttoq Prlte JIOI Maximum Prl,. Mli11!1111m 

. ' 
NJL ~ 

• 

7.2 

7.3 

7.4 

l). 

o.) Aggregate shares purchased or. sold by U1e Direclor:s and Key 
Managenal Personnel of the Company: 

' Sr. N~eof No, of.Equily Nature of ! Maltlm~m Dati! of Minl,um Date of 
No S~ar,h91der Sh~ros T~>~Sllclio~ Price fl!ll Maximum Prtao Mlniiii~RI 

IIC1lulredf Eqully Pnce PtloQ 
Sold Share 

NIL 

I!IITE:NTIOI'l OF PROMOTER A !liD PROMOTER GROUP AND PERSONS IN 
CONTROL OF THE COMPANY TO PARTICIPATE IN'BUY.BACK 
In terms of the Buyback Regulations. under the tende1 offer route, U1e 
Promoter and Promoter Group have an option lo participate in the Buyback. 
In this regard, the Promoter .and Persons In Conlrol of the Company have 
expressed their lhlentlpnto participate In the Buyback vide theh letters dated 
F<;~bruary 14, 2020 and may lender up to"" aggregalr< ma~lli1um of 84,00,000 
Eq~f\y <'"~"~" (Elghty·FOur lul<l)o) or soich lower numl>~r <:>f J;qvlty Sh~r~s 
in llCCorl,Jance with 1h<> provi•ions ol the Buyback Regut~tions. P!ea$e see 
below the max1murn mtmber <:>f EquitY Shares. propos~d to b~ tendered by 
each 'Of the Promoter and Persons in Control of the Company: 

Sr. Name of the Promoter/ No, of Equity Maximum Nllmber 
Promoter Group .and of Equity Shares 

No Persons In Control Shares held Intended to tender 

1. .Sachill NaVinchandra Doshi 96,67,130 50,00,000 

2. I C.oral Laboratories LirnilecJ, 64,90,000 34,0'0,000 

Total 1,61,6:t,130 84,1)0,000 
. . -

The Buyback Will not result m any benefit to Promoter <1nd Persons 1<1 Control 
or any Directors of the Company exce,pt to the extent of the cash consideration 
recefved by lfiem from the Company pursuant to theil' respective participation 
tn the Buybad.k 1n their C{lpacit)l a.s equity shllreholders ol lhe Company. and 
the change in their .shereholdlng as per the respohse received in the Buyback, 
as .a result of tM extlngUisl\melll of Equity Snares Whfch wllllea.j to reduction 
ln the equity share capital of lhe Company post Buyback, 
The de.talls of the dale and price of acquisition of lhe Equity Sh~res allo;>ttl!di 
creditedllransmitted/acquired 'that the Promoter and Persons in Co):ltrol intend 
to tendec are set·out below; 
i) Sa~t>ln Navlnchand.ra DosiJI - Intond to teodor llP to SO,OQ,OOO Eq,vity 

Shares 

Nature of 
Number Face lssl!el I C tde I' 

Date TTansaction ol Equi\Y Value Acqufsltfon ons ra ton 
Shares WI Prt_ne (~) (~) 

Market 

9/6/201& 
Purcbase 

1.00.000 10 48.36 46.36.000 tth(Ough Stock 
...,,change) ) 

'Total equity $hares of 1,00,000 10 { 10/· each 

S~b-division 
4/812017 tEquity shares 5,00,000' 2 

ot ·~ 21· each) 

31/08/2017 Gift I 45,00,QOO 2 
NIL lrlef·se 11ansfer 

(Gin) be!•e"" Promote1s 

Total oquity shores of ; 

i 2/· ea~ 50,00,000 
- -- --- -- -- -. 

• (Ongma!ly acqutr&d 100/J00 &qulty s/wos of { 10{- (RuPBos Ten only) e~ch and 
st1~quenUy adjusted for split into shares oF face value off 21· (RU,t.Jeies Two onty) each 
;,~, lola> 5fJO/JOO wuily sh8res as on the record dalf' on Avgust 04, 2017). 

ii) Coral laboratories LTmlted - Intend to tender up to 34,110.000 Equity 
Shares 

Nature' of Number Face lssuel Consideration Date 
Tr~n~action 

of EqUity V~ll.te I ,Acqu1s1iicn If) Sbares- (~) ~lee(~). 

Durillg 
tha year Allotment 6.80,000 10 10 68.()0,000 
1995·1996 

Total equity shares of 
6,80,000 10 

~ 101· e;;eh 

:sub-division 
04108120 l7 (E:qurty shares 

;of ~ 2!- eac~) 
34,00,0001 2. 

Total equily shares of 34,00,000 ' 2/· each 
'-: 
' 10rifllllaljy allorlod 68000.0 equlry SM1'11,< or 'I' tO/. (f/up6fi>t Ton Q/1/Y) ~~~ tJ!ld 
subsequSIIily adjust sci fpr. split into shares ol face value: of ( 21· (Rupeos Ti..vo on1y.) oaah 
i e. tota/3400000 oqurry shsrrJS ,,. on the rocorrl date on Augvst ll4 2017). 

The Company conforms that there are no defaul.lS subsisting In the repayment 
of deposit or lntere$1 paymeut tt>eroof\, red~mptlo11 of debent.01es or interest 
paym~nl thereon or reclernplion of preferellC<> shares or paymenl of div•dend 
dV<! to <~nY sh~rehotcler, or repayme~t or .any (erm lo>~ns or inter'!$t p;;y"ble 
there.on to any financ<al instilullon or ban~ihg comrmny. 
CO~FIRMATIONS FROr,4 TM~ COMPAIIIY A.S PER THE PROVISIO!II$ Of 
THE BUY:BACK REGULATIONS AND THE COMPANIES ACT· 
a') all the Equily Shares of the Company are fully paid· up; 
b) the Company shall not issue and allot any Equity Shares or specified 

secunties including by way of bonus, from the date of declaration of results of 
lhe postal ballot for spedal resolution passed by the shareholcers approv1ng 
the prOj!IOSed Buyback until lhe date or expi1v of U1e Buyt:>.ack Period; 

c) the Compar1y, as p.er tile provisions of Section 68(8) of the Ac~ will uot 
make any. f~rther issue of lhe s~me 1\tnd of shares or other securities 
l0cluding allotment of new shares und.er Section 62(1J(a) or other 
speC1fied securitieS' wilhln a period or six months after the ~DMPie~On of 
the Boyback except by way of bonus snares or eqUity shems Issued in 
order to discharge subsisting obligations such as conversion of warrants, 
:.tock O,Ptlon s:cham&s, swe~t oqulty 0( conversion of pre.fQrGnoe shares- ot 
debenturas. into Equity Shares (SubsiSting Obligations); 

d) the Company shall not fi\ise further capital tor a period ol one yearfrom 
the expi.ry of the Buybac~ period, except In discharge or ts Subsisting 
Obligations: 

~) the Company shall not euyback locked-In Equity Shafl)s and non· 
transferable Eq!Jity Shares until the pendency of the loot.-in or Hll the 
Equil)' .Shares b~o111e lransferabla; 

f) the Company shall not Buyback Its Equity Shares from any personlhrough 
negot1ateo: deal Whetner on or olf t he stocR exchanges or -thmvgh spot 
transactions or through any plivale arrs11ge11tent i11 \he implenoefllation of 
the Buyback: 

g) ther>3: are no dafau~s subs•stfnQ in the repaymenl of any deposits 
(i·nctUding interest payable thereon), redemption of debentures or 
preference shares, payment of dividend or repayment of any te(IIJ loans 
to any financial lnSttl\Jlion Of llanks (including interest payatle thereon); 

h) i11at the runds borrowed from banks and financial i!1stilutions, 1f any, will 
11otl'>e us.ed for the Buyback; 

i) lhal tile Con1pany h<)s bee11 in compliance wlln Sections 92, 12l, 127 a~d 
129 of the Companies Act 

j) tt>e a.ggreg~le amount oftha•BuYt>ack i.e. Up to f 21.06,QO.OOO/- (Rupees 
Twenty-One Crores Eight lakhs only) does not exceed 25% of the 
aggregate ol the total paid•up t.llpital and fre& resel'\ies ofiMe Compar.y 
as per Audited F1nancial Statements' 

k) the maximum number ol Equity Shares proposed to be purr.tlased under 
the Buyback· up to 1,24,00,000 (One erore Twenty-Four Lal<hs Ollly), 
tloe.s not <!xceed 25% of the tot~ I numper of Equ;ty Shares In tile paid·UP 
EqtJft'/ Share capital as por the Audited Fihancial Stalemenls: 

I) The Company nas not undert.aken a bl!yback: of any of its securities 
duri119 the period ol oqe year 1m!nediately preceding the ~ate of I his Boa rtf 
meeting; 

m) the Company sllall nol ma.ke any offer of bi!Yback within a period of one 
year reckoned from the date of .axplf)l of the Buyback period; 

n) the ratio ol t11e- aggregate of secured ahd unsecured debts owed by t.he 
Company -shall not be more lhan twl<'.e the paid· UP Equil)' Share CaJ)1tal 
and tree reserves, after the Buybacl<; and 

o) the Company shall not directly or indirectly purchase its EQUily Shares 
through ~ny subsidiary company lncl~dlng il$ own subsidiary COillf?<IOles 
or through any Investment compaJ1Y or group of Investment companies. 

p) there is no pendency of any scheme of amalgamation or compromise or 
arrangement pursuant to the provisions of the Companles Act as on date: 

q), The Buyback shall be completed within a peMocJ of 1 year from tile date ol 
passing of specl~l res.olutlon by way of postal hallot: lhe Company shall 
not withdraw the Buyback olfer alte.r t11e draft letter of offer is filed with the 
SEBI or the pu!JIIc announc~ment of lh(l offer of tt>e Bllyb.<;~ck Is made, 
e~cept wn~re '~"Y even\ or restriction may render Cpmpany lln<~blo to 
effect Buyba~; 

• 
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9. 

r) the Company is not undertaking the Buyback to ilejisl its equity shares \ shareholcers" to Lemler their Equity Shares in lne Buyback. This ent,iUement I 
other·speciffed sec-.uri~es from the st<;u;~<'exchanges: l for eactt Eligible Sharaholder will be c.atcutated based on the nurr~ber of Equity j 

s) Consideration of the Equity Shares bought bacl< by rhe Company wolf be l Shares held by the resjl<l<:tive sharet\oltler 0 11 the R~ord Dale artd \he ratio , 
paid only by way of C<Jsh. ' ol the Buypack applicable in the category to wftlefl sueh shareholder belong.;. : 

! The Onal number Ql Equity ·Shares thal !11e Company wm RUryhasf,! from ; 
THE BOARO HAS CONFIRMED THAT IT HAS MADE A FULL .ENQUIRY j ea(;h Ellgble SharehOICler wlll be, b!lsed on the total number of Equity Shares ! 
INTO THE AFFAIRS AND PROSPECTS OF THE .COMPANY AND HAS ( l!!11dereei.Accordingly. 1116 Company !IWY not purcll~&e<~ll of l)'lfi! EQtllly Sltares : 
FORMED THE OPINION: ! tl!ndered by an Sligible Sharehotd.er. I 
Tile Board of DirectoFs· of the Company ttas confirmed U1allt has m"d!l. a f~ll 11.6 In accordance with Regulation 9(fxJ of the Buyback Regulations, in o)'der to ~ 
enquiry into the affairs and prost>ect5 of tt)e Company and has formed the l ensure t~at the same shareholders with multiple derl\at accounts/folios do i 
o~lnl!m: nor recei.re a higher entitlement u!'Lder the small shareholder category. the ; 
a) Immediately rotlowir19 the date or the board meeting at~d the dale o11 which , Company will club tcgelh<tr the eQuity shares held by Such sharehold'ers with I 

th.e speci~l resolution approving thll auyback 1~ pas~!'d t11er\'l wttt be n.o . a common Permanent. AccotJnt Number (PAN) ·for determining the, category ! 
groum:ts on which' the Company could be iO!lnd unable to pa_y its debts: ~ (smali shareholder or general) anrt antl!lemenl under the Bvyback. In Gasa of i 

' joint sharsholdrng, the CorrtPa.ny will dub together the equity shares held in ( 
h) As regaras ttre Company's prospects for 'the year immediately following : cases where tfte sequence of the PANs of the joint shareholders is 1denticat. ( 

as power or attomey, corporate authorizaljon (Including board resolution/ 
specimen signa!l.ir~>). n9tan7.ed copy of d'eath certificate ~nd SLJCC<lSSfon, 
certificate or probated will, if the original shareholder has deceased, 
efc., as applicable. tn addition; 11 the address of ar\ E1;glbfe Shareholder 
has undergone a change from the address reg•stered in me ~egister 
or Shareholders or llie Company, U1e shareholder would lYe required to 
subm" a self-aile$ ted copyo of address pro<>f conS'i$1!119 of <'~Y one of me 
following documents: vatid .1\adhar Card, Voter Identity Card or Passport, 

d. Based ·on these documents, the Stock Broker shall place 1h~e bid on behalf 
or the Eligible Sflareholde' 11oldi•'9 Equity Shares in pl'lysi:aJ form who 
wishes lo ~n(!er Erwity Shares in t~e Bl)yb~Oil vs<ng 1~e acquiSition 
window of the Stock Sxchat:tges. Upon placing the bid. tile Stock Broker 
shall provide a TRS generated by the Stool< Exchanges' bl1dlng system 
tu fhe Eligible Sharehold'ar. The TRS will contain the details of the order 
submitted like loiio number, cer" ticate number, distinctive number of Equity 
Shares tendered etc. the dat~ of !he boara rneeting ·and date on whlc:h the soecrat resolution, . In ca•e 01 p)JYs;cal •hare holders, wher¢ tl1e aequence of f'>ANa '" rd11nticel, t~e i 

approving the Buyback os pass.ed and h<Ning regard fo 1he Board's j Company will club together the equity shares held in such cases, Similarly. in ; .-. The Stock 6rok.er/Eiigible Shareholder !'>as tu deliver the orfgfn~l share 
intentions with respe:t 1o the management of the Company's business case of physical shareholders wttere PAN Is not available, the Company will ( ceflificate(s) and <jocuments (a.s menlfoneq above,) along with the TRS 
<luring t11at year and to lhe amovnt and chara(:ter or th~ r111ancial' resourees l check the sequence of names of the joint holders and club together the equity I eithe; by registered post or courier or hand dellv·ery to the registrar to t11e 
which Will, In the Boartt's view, be ·available to the Company during that ! shares held in such eases where the sequence or name or joint shareholders 15 1 Buybacl\ i.e. Link Inti me india PriVate Limited ("Regrstraf) (at the address 
year, tl'te Compan'y W~l be able to meet Its liabilities as and When they fall ! identicpl. The shareholding of institutional tnvestors like mutual funds. pensio;1 l menfjoned at paragraph 15 below or tlte collection oenters of the Registrar 
dUG and Will rtot be renclered \nsolv~nt within a penod of one year from the flJnds/tnusts, ihsurance companies .etc, with common PAN will not be .clubbed ! details of wl1i<J> w111 be irtcillded in l~e tetter of offer) williin 2 (two) days 
date .of !he Board meeting and also from the date of the special resolution ! t0 sether for detem1ining the category and will be considered separately, whete f of bidding by the Stock BrQker. The envelope should be super scribed 
approving the Buyback is passed: tl1ese E®lty Shares are hetd ror dirteret>t schemes and have a different uemat 1 as ' Coral India Rlnance and Housing Limitej:! - Bu,yt>ack Offer 2020'. 

e) In forming an opinion as aforesaid, the Board has taken inlo account the ! ac¢0Lir\t nomentla!ure based on rnforrl1at\M prepmed by the registrar "nd ~ One ,copy of the TRS Will be retalhed by the Registrar and II will provide 
liabilities, as It tne Compeny w~re being wound l ip under .the provisloAs l transfer !gent (fhe "Registrar") as per the shareholt)er records receiveo from ! acknowledgement of the sam~e to the Stock Broker/Eligible Shareholder. 
of tile Companies Act or !.he Insolvency and BaokriJptcy Coae, 2016. as 1 the depo~llorfes- l f Eligible S)'lareholders holding physiaal Equity Shares should note that 
applic;at>le (i'JcluOing. prospective and rontingent liabilities) as amen(led ! 11.7 Aller accepting the Equity Shares tendered on the basis or enb11ement, the ! physical Equi(y Shares will not b" acce~led uniess the oo;;ptele set of 
from tim!! to time. 1 Equlty Share'S tell to be bough! hack, rr any, it1 0r1e category shall first be ~ doc,uments Is submitted. ACQ~~plan~'l' of the physical• Eqwty Shares for ttie 

10. THE rt;XT OF tHE REVISED REPORT DATED MARCH 11, 2020 ADOPTED aect~pled, in prdportiGn to · tile Equity Shares tendered over and above their l Buyback shatl bed subject to ven3icatjon as pecd thThe 6 uRyback Regulation
1
fs 

BY THE BUYBACK COJ\IMI'FTEE MEETING ADDRESSED TO THE BOARD enlillelnent.in lh~ offer by Eligible Shareholders in l~at category, and thereafter : and <lOY further irecUons issuay in lhi$ regar . e eg1s:rar wolt yer y 
OF DIRECTORS sY THE COMPANY'S AVOITORS ON THE PERMISSlBLE ) fr<>m Eligible SharetloiOerl;who have tendere(J ov,erand above their enLIUement l such bids based oro the documents submitted on a dat(y ll<tsls and till 
CAPITAL PAYMENT OPINION FORMED BY DIRECTORS REGARDING ! In ottrer c~tegory. ! such, time th~ StocR Excha~ges shall display such bids as 'unconfitmed 
INSOLVENCY IS REPRODUCED BELOW: 1 11.8 The participatiorr of Eligible Shareholders· in the Buybaek is voluntary. Eligible ! ~hys~cal bids ,. ~nee the Regostraroonfirms the btds, they Will be treated as 
Quote l Shareholders can ohocse to participate and ~;~e t cash in lieu or shares to be contrrmed bods 

1 accepted under the Buyt>ack or they may choose not to participate. Eligible ~· 12.8 Modlncation/cancellatior of ord~rs will be allowed during tt1e tendering period 
To, I Sttar.eholders may also aocepl a part of their entltlemeot. Eligible Shareholders of· the Bllyback, 
The Board ol Ofreclors also . have the optio-~ .or tendering addotional shares (over and above. their ! 1.2.9 n1e cumulative quantity of Equity Shares tende(ed under u1e Buyback snail be 
Coral India Fln~nce & Housing Limited entitlement) and partoCipate ln the shortfall created due 10 no~>partlctpatoon, of ! made available on the' website of the BSE (ww·w.trselndia :com) tH,oughout U1e 

l soml> other Ellgoble Shareholders, If any. (f the Buyback e~htlement for any l lrading session and wltl be updated at specific. Interval~ duhllg the tendering 
balamat House, 41" F'toor, Narlman l'oint, l ~har~<holoer 1s not around number, th~n tha frachonat ent<tlement shall be ~ period 
Mumbar- 400 021, Maharasrtra 1 ignored fur computa~on ol entitlement to lanller Eq~lty Shares In the Buyback. l · 

< • • • ' 13. METHOG OF SETILEMENT 
) 11.9 The maximum snares tender· under the Buyback. by .any E)ogoble Shareholder l 
l cannot e~c .. ed U1e number of Equity SMres ~eld by the Bfgibte SharehOlder ; 

Dear Sir, l as. on lhe Record Cate. tn cs•a lhe Eligible Shareholder holus Equity Shnre!' l 
Sub.: Statutory Audllor·s Report~ ln respe~:t or proposed t>uyback up to !11rough m~lllple demat aw;.ounls, tfle tender through a demat account cannot 1 
1,24;00,000 equity shares by Coral India Finance and Housing blmited exceed the number of Equity Shares held in that demal aceoun!. : 
('Coll)pany') as reqyire~ by t~e Securities anll E~chango Boartl of India 11.1 o The Equity Shares tendered as per the entiUeonent by the Eligible .Shareholder i 
(Buy-back of SecurHies) Regulations, 2018 (as amended). as well as addiUcrnal Equity Shares tende>ed, if any. will be accepted as per I 
The e, oy.b.,ck of Co(ai lndi~ Frnance and Ho.usong limhed("the Company') has l the procedure laid /Jown in the Buyback Regulations. The setuemenl of the ' 
been approved by 111!! Board of Directors of the Company- attl'teir meetlll!) held ,o lenders under the Buyback will be done usin9 the "Mechar;isor'l for a~quisition ! 
on February !4, 2020 11nder section 68, 6~ and 70 of Companies Act, 2013 at I of shao·es U~rou,g~ Stock Exchange· noijlied under tne SEBJ Circulars. Eligible ! 
a price oft 17/- per Equili Share. In this regard, we report that: ) Share~older~ will rect;>ive a tetter of offer atong wttl1 a tender/offer form j 
(a) We have inquired into the state ol ·affairs of t11e Company with reference : iq(licating their re~p~cilve tlntiU\lm<;mt for partlcipa«n,g'" the Buybl!t;.l< . • 

to Its latest audited standalone financial statements for the year ended ! 11.11 Small Sh3reholders holdings of multiple demat aocounts would be clubbed 
March 31 , 2019 as adopted by the Board of Directors of lhe COmpany at Its ; together for idenflfication of small shareholder if sequence of Permanent 
meeting held on May 28, 2019 t Account Nlimber 1or all holders is matching. Sitnllarly, in case of ~hysical 

(b) Tl'le Board of Direc-tors nave proposed to Buy-back up io 1,24,00.000 equity 1 shareholcers, If the .sequence of names or joint holders Is matchtng. holding 
shares of ~ 2/· ·each .at a premium of ~ 15/- per equity share aggregating l under sltclh fofoos shoukt be elubbed togetMer for ldMIIFicatlon or Sllioall 
to '1:17/- per eq,uity shara The permiasibta. canitat payment (o~chJding ! shareholcer. 
premium) olan amount not exceeding t 2108,00 lal<hs (excluding buy baek ! 11.12Partlcipalon in.tlle 13uyback.by shareholders may trig~ercapital gains taxation l 
tax) towarels \he Buy-b:;ck of ~quit~ shares. as app~OVP.d ~:~y the Soard l in tndis and in l!leir country of resioence. The Buyback tr~nsaction would also ! 
of Dlreclot$, has beon deterrrnned tn accordance Wilh section 68(2! of 1 be •sub]e.c!t lo securolies lr'aflsactoon tax ln tndoa. Tlie shareholders are advised , 
the Companies Act, 2013 and clause xi of s~edule I the .seCI.Irlties and j lo eo~sull their own legal, linallcial a.nd tax advisors prior to•parUc.1patin9 in l!le i 
Exchange Board or lodla (BllY back <;>f Secuntoes) REJgul~hons. 2018 (as I Buyback. : 
amended irom time lc time) and is within the permissible amount of 25% of l 11. 13DetaJied instruciions for parlicipal(on In the Buyback (tender ol Equity ShaFes i 
111\! pafd-up eqult'y C<~pilal and f~ee reserves of the Con'tpa_ny" as extracted , in tne Buyback) as well a.s the relevant titne table will be included in the le«er ! 
irom lhe Ia lest <~Udited stan <Iaione financial stalt!!ments otthe Company for I of offer to be s11nt in due oourse to the Eligible Shareholders. · 
!he.year er1ded March 31. 2019. The same has been computed as under: I 12• PROCESS AND METHODOLOGY FOR THE BUYBACK i 

(~ in Lakhs) ! I 
' 

! 
! 12,1 The Buyha~l\ rs open to all Slfgible Shar<;>holders of the Company. holding ! 

E;qulty Stlares either In physical an<l/ or demat form on the Recor<l Dato (subject , 
to provisions o! paragraph 12.1 and 12 B of this Pul>lic Announcement), \ 

As at Marcil AS a\ lo1arcJ1 

Partiqular_. 
31,2019 31, 2019 
(AUdited) (Audited) ! Standalone Consolidated ' I 

Equity Share Capit£1- Subscribed and 
997.58 ! Paid-up 

Free Reserves ! 
. S!>curities Premiur11 Account NIL 

- General Reserve NIL 

- Surplus tn Statement of Profit and Goss 9457.33 

TOTAL 10454.91 No! Applicable 

Maximum amount pem1issible for the 
Buy-back i.e. ;25% of total paid i.Jp 2613-7~ 
equity capital and free Teser)les 

Amount .approved by the Soard of 
Dlreclots for buy,back In the meo>llng 
held on 14.02.2020, subje~t to 

2108.()0 

shareholders' approval. -
(C) Based on she fepresei latlons made by ~he Compa~y and other inlol'l'riatlon 

and exptanauons (liVen to us, whrch10 ltlfi iYest Of our knowledge and belief 
were nece!;sary for this purpose, lhe Bo:;rd of Directors at t11eir n1eeling 
held on February 14 , 2020 and1l<Jy sack Commtllee at the•r meeUn9: held , 
on March 11 . 2020 have formed their opinion as specified in clause (x) of l 
SCJ\ed~le I or tt1e .securttle$ ~no Exchange Bo,ard of ,lhrlta (Buy bacl< 6f i 
Securities) Reg·utatoons, 201 B (as amended from tome to trme), on reasonable l 
grounds and that the :Company, having regard to its Slate or aflalrs. will not ! 
bt:) tam l~H3t.i iH::;~ulv~ul within (11J~Ikit.J vr Pllts y·t;jcil hun1 aru,t<~~il) IJ~:~tu ~:~ 11<.1 ~ 
lrom the dale on which 1he results of 111e shareholders' resolution by tne ot' 
the CompMy wlth regard lei U\e proposed buyilack as declared. ( 

' The-compliance Wtth the provi'Sions or the Companies Act, 2013 and Buyback ! 
Regulafions i:; the ";sponsiblllty of the c-ompany's man~gemenL Otir l 
responsibility is to report on 111e amount of permissible capital tor the Puyback 1 
and report that tile audited st.arodalone firlanci~l s tatenrent .onlhe b,.sis o( which ! 
calculation with r.eterence lo buyl>acl< ;s- dOJte. 1 
This certif1cate 1s mtended solely in connection wi111 the proposed Buy Bac~ l 
of Equity Shales of lhe Company and can be reproduced in the relevant ! 
do<;uments an<J can even be .submitted to stoek exeflanges, SEBt or oltler I 
concerned authority, The same o;ho\.ild nol be used other than lor the purpose · 
It 11as been taken 11}' llie Company without our Wr\lien con;;ent. ) 
For Hasmukh Shah & Co LLP 
Chartered Ac~oun\~nts I 
FRN: 103592W I W-100028 ~ 

Sd/· 
Hasmuk'h N Shah 
Partner 
M-No 0~8407 
Place: MUmbal 
Date: March 11, 202Q 

UOIN;20038407 AAAABP7888 

12.2 The Buyback shall be Implemented lr.llng the 'Mech,.niarn fol aequlsitlnrr of ) 
s~;~re$ t11rough Stdck Exchange• no\iOed by SEBI circul~r at~d following tire j 
procedure presc;rfped in tile Act lind !Me Buybatk Rr;>gutations. and as may i 
bl) datermined by the Bo'lrd (inctuc:ling liltiY per~i,>n authorl;,ed by the Board to ! 
.complete the formalities of ihe Buyback) llnd on $\<ch terms and conditions as 
may be p~rmrtted by taw from l ima to time. 

12.3 For itt>plemenlatlon or the Buyback, the Co~,pany h.as appointed Unique 
Stockbro Pvt. Lld. as lhe reg)stered broker to the Company ("Company's \ 
Broker") lhr'OU!Jh whom lhe purchases and setUemenl o~ account of the : 
Buyback would be made by t!1e Company. Tlie contact details of the Company's ' 
Broker are a.s- follow~: 

Name: U~ique Stockbro Pvt. Ltq. 
Address: 61'18. Chandanbata Road No. 25C, Sion Wes~ Mumbai- 400 022 
Tel . No.: (022) 2408 0444 
Contact Person: Mr. Chelan P. Mehta ! 

l 14. 

! Email: lnlor@unlqoesrockbro.cortt; Website! www.<.~nlquestockbro.com; 
SEBI Registration Number~ INZ000187737: IN-DP-CDSl.-235-2004 
Corporate Identity Number: U67120MH1999PTCt19159 ! 

12.4 The Company will request BSE, being the designated slo¢k exchange, to ) 
prt>vide the separate aoqulsotion window ("Acquisition Window'') to facilitate : 
placing ot sell<;>rdars by Eligible Shareholders vlho wish to tender their EquitY i 
Shares on 1he Buyback. A1 the beginning of the tendenng period, lhe order for ! 
buying Equity Shares shall be placed by the Company throogh Company's ! 
Broker. i 

H.S Duling tte tend~ring period, lh6 order [or selfing the Equity Shar('s Will 
be placa~ in the Aoqufsition Win<Jow by Ellgibl!il Shareholders lhro.ugh their 
re$pocliva stoc~ brokers dvring norm~ I trac:ling hours of the SE!condary marllel . 
The sloe~ brok;ers ("Seller Member(s)") can enter orders for demat shares as ! 
well as physical shares. ~· 

12..6 Procer,lure fa be followed by Eligible Sh~reholders holding Equity Shares : 1 s. 
In the dematerialized form : ! 
a. Eligible Shareholdem who desire to tender their Equity Shares in the : 

electroniC/ dem<~terialized form under BuybacK would' !>ave !O do ~o through ( 
their respective Seller Member by giving ltle details of Equity Shares they 1 intend to tender under the Buybacl:. r 

b. The Seller Mell\ber wouto be r·eqtlired to place an order/bid 011 bet>arl 1 
of th~ Etigibls Slweholders wtlo wioh to te~d!lr Equity Shares In ltw l 
Buyback usong the Acquisition Window of the BSE. Before placing the bid. ! 
the concerned Seller Member would be required to ll'llns!et lhe tendeted ; 
Equit~ Shares lo ihe sper.lal account of Indian C.laanng Corporation ': 
limited r ctea'ri'ng Cdrporation"), by using lhe settlentenl OUOlber and i11e ! 
proc~ure pres<;ribed by' the Clearing Corporation, This shall be vatjdated ; 
at the time of orderlbid entry. : 

c, The ce\atls of !he special acc.ount sh~ll be Informed In the Issue opening ; 
circular thal will be issued by BSE or indian Clearing Corporation Limited, i 

d. For cJstodian participant orders for demat Equity Shares early pay-ln is ~ 16. 
mandatory pllor lo confirmation or order by custodian. The custodian shall ; 
erther conhrm or reject the orders not taler I han the closing of trading hours l 
011 lhe last day or the teMering period. Thereafter, all unconfirmed orders ; 
sh<~l l t:>e deemed tQ be rejeLie<:l- For all r.onforme!:l custodian P<lrliOipanl : 
orders, order modification shall revoke the- CI.ISiodian confirmation and the i 
revised order sMII be.se11t to t~e custodian agalh for oonNrmatio·n. : 

e. Upon placi•IQ U\e order, the Seller Member shaft pr'Ovide transaction 
Unquote rl!gistralion £11P ("TRS") generated bY the stoGk exChange bidding system 

11 R!eCORD DATEANP SHAREHOt..;DER'S ENTITLEMENT ! to the Eligible Sbareholder. TRS will conlair1 .details of irrder submitted 
' . I like bl:l ID No .. DP ID. Cli<lnt iD, no. of Equity Shares tend<lrlld, etc. 

11. 1 As rer.ruir'ell U)Ji.ler l ire Buyback Regulatiurn;, ~1e C<Jm~any irds fixEitJ Friday, i . J . . • _ . _ 

April 17, 2020 as tile record date (Ure ''Record Date") for ll'le purpose of I ~.2.. 7 ~rocedure ~o be toltowea by Ehglble $~areholdei'S holding Equity Shares 
determining ttte erttitle!tl~1t and lhe. names Of lhe equily shareholders who are ~ m the Phys•cal forme i 
eligible to particlpale in the Blty'llac~. .! a, In accordance with theo Frequently Asked Questions t,ssued by SEBI, ! 

Upon fihafization or lhe basis or acceptance as per Buyback Re~lations: 

a.. The ;aettlerrteMJ of tr.ade ::t shall be cartied out in the m.a!ll\e r !Sjmilat· to 
sett lement qf trades in the secondary market. 

b. The Comp!lnY will P•W the considefiJtlon lo lha C<:lmpany's 6roker 0 11 or 
before t11e pay-in dale for settlement For Eq~ity Shares a.ccepted under 
lhe Buyback, the Clearing CorporaUon will make direct funds payout to 
respective Ellgihle Shareholders. If the Eligible Shareholders' bank account 
details are hot available ,or if the funo transler instruction is rejected by 
Res<;~rve Ba~k df h1dia/Eiigib.ie Sh<JrehQider$' bank due to a~y reason, then 
su0h funds will be JJat~sferred to the concerned Stock BTOka''s settlement 
bank account for onward transfer to such Eligible Shareholders. 

c. The Equity Shares bought back in demal form woutd be translerred direolly 
to the demat account of the Cornp~ny opened for Buybaok ("Spocfat 
Dema1 Account") provided it is indicate<! by the Company's 5roker or it will 
be transferred by the. Company's Btoker to the. Speolat Elemat Actount on 
recl1ipt o( lhe E.qLoity S~ares from the clearing and set11ement m~cllanism 
ofBSE. 

d. The Eligible Shareholders will have to ensure that they keep ihe depository 
participant ("DP") account acti-ve and unblocked to receive ~redll in oa$e 
of return of Equity Shares, due to rejectton or due to non -a.tx:eptance 

e. £~cess ttcm~t Equity Share.s or unaccepted demat Eq~ijy Shares. 1f 
arw. tendered by lhe Eligible Sharehot<ters would be returned to t)lem by 
Cteailng Corporation lri payout. 

(. The C..ompany's Broker would issue contract note and pay the conside.raiiQn 
for the Eguity Shares accepted under the Bvybaol( and ratuM the balance 
unacb.eptecl Equity Shares- to tl1eir respective ellents. Company Brak.er 
would also 1ssua a oontract note to the Company !Dr the Eguhy Shares 
accepted under the Buyback. 

g. Eligible Shareholders who intend to participate in the Buyback .snould 
consult their respective Seller Memuer for payment to tllem of any emil, 
applicable taXP.ij, chorgos an<i expen§es (inc'J\Jding brokerage) that m'IY 
be leVied by the Seller Member ttpon the sellihg shareholders for tendering 
Equity Shares in the Buyback (sec.Ondaf'Y rnarl<et.tmhsacr.on). The Buyba6k 
consiaeration received by the thgrbla Shareholder from lheir resp~ctive 
Seller Member, in respect of accepted Equity Shares, could be roel or such 
cost:;. applicable taxes, charges and expense$ OnchJdfng l)roRer.,ge) ;md 
the Company ·accepts no responsibility to bear or pay such addiijonal cost, 
charges arid expeMes (tnctudlng broRerage) Incurred solely by the Eligible 
Shareholders. 

h, Tlw Equity Shares lying ~ the credit of 111e Special D~mat ·A~count and 
the Equity Shares bol(.qht back and acoepted in physical form will be. 
extingUished in the manner and following lhe pr<>cedure p•escribed In the 
Buyback Regulation 

COMPLIANCE OFFICER 

Investors may contact the Compliance Officer appointed for buy back for any 
clarifrcatio.ns or to address tl1eir grievances, If any, .during office hours i.e. 10.00 
a.m, to 5.00 p.m. tin ~II working days ex~pt Saturd'\Y. Sunday and public 
holidays, at tne following address· 
Riya Shah 
Company Secretary 
Coral india Flnanoe and Houslng Limited 
4"' Floor, Dafamal Housa, J. B. Marg, 
Nariman Point, Mumpai - 400 021: 
Tel. No.: 022-22853910111; 
Fax: +f}Zi-22825752; 
Emal.l: cs@corajhousing.in; 
WebsHe: www.corafhousih.Q.In 
REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE 
In case o! any queries, shareholders may also ·oo-ntaot the R6(lislrar to t11e 
Buyback, during office hours I.e. 10.00 a.m. to 5.00 p.m. on all workl~g days 
except Saturday, Sunday and JlUblic hohday,s, at the following ad:lress: 

LINKintime 
• LINK INTI ME INDIA PRIVATE LIMITED 

C-1 01, 2~ 7 Park, L.B.S, Marg, Vil(hroli (W\, Mumba1 -400 083 
Tel. No.: +91 22 49186200; Fax; ~9 l 22 491 86195~ 
Contact pernon: Sumeet Deshpande; 
Email; coralindia.buyback@linkintime.co,in 
Website: www.llhklntlrne.to.lrJ; 
SEBI Registration Number: tNR000004058i 
CIN; U67190MH1999PTC1 183!l6 
MANAGER TO THE. BUYBACK 

~ INGA 
INGA VENTURES PRIVATE LIMITED 
1229. Hu!Jt<lwn Solarls. N.S. Phadke Marg, 
Opp. Telli Galli, Andherl (Easl), Mumbaf 400069 
Tqt, No,: 02216816003, Fa.x No.: 022 26tl'l6020: 
Contact Person: Kavlta Shah: 
Em:all: kovit.Q@i11.9ovcpturco.oom~ 

Wobsiter www.ingaventures.com; 
SEBI Reglstratlon No-: JNM000012698, 
Validity~ Permanent 
CIN: U67100MH20'18PT0318359 11 .2 The Equity Sh ares !o be bought lilaclt as pan o~ the 8uybaok are divided rnlo I ''FAQ,s. - T<tendertng or pbhysical Sha~e0s2~n Sbhuy,.backld" offerhl ol pen offer/ _ ~xl'f ; 

two aategories: · offer delis ing· dated Fe ruary '20, "' · ,, , areho ers. · o do~g secLtnnes · 
• ( in physical form are alloweo to tender shares on bUy-tlacK throu.Qh 'tender ! 17 · DIRECTORS R~SPONSIBILJTY 

1, ({eserved cat"'gooy for small shareholders, and j Offer route. However, such tendertng shall be as per the provisions of As pet Regulation 24(i)(a) or the Buyback Regulations. the Board accepts 
li. General category for all olher shareholders. respective regulations. l rosponsibillty for !he infOrmation r.ont11ined in tlios F'ublle- Annot.mcement and 

II 1 ! conl'irrns. that such docum'etlt contains true, factual and .rnaterial information 11 .3 As denned in Regulation 2(1)(11) of lhe Buyba~k RagOiallbns, a ·sma ·- b. the procedure for tendering ro be followfld by ·Eligible Shareholders hol(llng 
shareholder" is a $harehodar who 1'\olds.eqully !<hare:; hal/lng market value. on l Equity Shares in the Physical form Is as defaited betow. . and does not contain any misleading inforntaUon. 
the basR•s of cdto

0
· ~mg pr

1
ice on 1ho,ghtock ,:~cl0,0an0g0e01na(vRing hoghTes! traL.':kllhng vo

1
1lo)me c. Eligible Shareholders Who are holding physical EqUity Sttares and intend ! For and on behalf of the Board of Coral India Finance and Housihg Limlted 

as on ecor ate, o nol mora 1 an ' ~. • • ' 'pees wo a son Y ; to parricJpate in !he Buybac~ will be required to approach the Stock BroKer ! Sd/- Sd/- Sd/-
11,4 l 11 accQrdance wlt.h Regulatio11 6 or the B~yback Regwtations. 15% of the ; alOng with the complete s13t of l'locumenls for vanficalion procedures to ! Navin B. OIShi Sharad Ratilal Mehta Rlya Shah 

numbe' or Equity Shares wtTlell 11\e Company proposes to ~uybacl< or such i be clVried out including the (I) onginat share certilic;ate(s}, (ii) valid share Chairman & Managing Director Director Company s·ecretary 
nvmb~1rhof ERquilyd$hDar

1
es ~nht1f~d as ,perhl,hehsnar~ho1 .1 t dbing of $rn~2 ~bar1ehholders11 ,

1

. transfer forrn(s) duly mte~ and signed by the Jransier()fs Q.e.. by ;;ttl i (Director ldentificarion Oirel)for lcte'ntiflcation (Me)11bership 
as on e ecor a e, '~ ~ ,ever IS· 19 ar, S• ra e reserveu ,or e sma reg1stered shareholdeffl m same .orderand aS' per the spec1men stgnatures 1 . r , N . N b A35063) 
sharel1ol()~rs as part .Qf thi< euyl,lack, registered wil~ the Company) and duly witnessed a! ihe appr<Jpriate place : Numbe (DI ) - 00232287) Nu(J~~~~~~~): um er. 

11.5 Oft lh.e basis or .the ,shareholdiog Q!l 1he Recol'd Date. ·the Company wiiJ 1 authonZing tha transfer ih l'.tvor of the Company, (ijl) selt·altested s;opy. or ! t_ ___________ .L._...::.:=-=---=--_.Jt_ _____ -,--J 
dete.rmloe the entitlement of eact1 Eligible Shareholder, including small ~ llie shareholder's PAN Card, and (iv) any otnerrelevant documents such 

1 
Data: March 30, 2()-20 Place: Mumbal 

fi:nan~. ep • . i n • •• • 
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MAXIMUtll AMOUNT REQUIRED UNDER THE BUYBACK AND ITS 1 
PERCENTAGE.OF THE TOTAL PAID UP CAP,!TALAND FREE RESERVES '! 
The maxi'l'lum amount required for 'BuybaGk will not exceed ~ 2'1 ,0ilJJO,OOOI­
!Rupees Twenty-One Crores Eight lal<hs only), excluding i ransaction Costs 
viz, brol<erage, applicable 'ta><es. inter alia. i"cluding Buyback taxes, securities 'I 
transaction tax, GST, stamp duty, expenses incurred or to be incurred for 
the Buyback like ijling fees payable to lhe SEBl, advisors/legal fees, pUblic 1 
announcement publication expenses, printin!} and dispatch expenses and ,

1 ot.ller iocjdeutaf ~no related expenses, etC'. 
The agg~gate fUllY paid-up Equity Share Capital and free reserves as per 1 7 

· 
latest Audited Financial Statements o! the eompany as at March 31 . 2019 on ' 
standalone basts is t 10454..91 rakhs. Compai)y does nothav&any subsidiary, I 7-1 
j6il1t venture or associates, he11ce does not prepare any consolidated fina~c:ial 
statements. The mal(lmum amount mentioned aforesaid is 20.16% of the 
aggregate of the fully pard-up equity share cap1tal a"d free reserves as p~r t~e 
latest avs11able Audlted Financial Statement q f the Company, Which Is withih 

PUBLI~ANNOUNCEMENl'FORTHEATTENlli!)NOF E;QUITY SHAR!lHQLDERS 
I BENEFICI.AI. OWJ<IERS OF EQUITY SHARES OF CORAL !NOlA FINANCE 
AN_II H.OUSIIl!G LIMITED FOR'THE BUYBACK OF EQUITY SHARES THREIUGH 
TENDER OFfER UNDER THE SECURITIES ANO EXcttANGE BOARO OF 
INDIA (~UV.SACK OF SECURtTjE$) REGULATIONS, 2018, AS AMENDED 
("BUYBAI':K REGUI!ATIQNS'), 

[ ll•o? p• "sc•tt.>e<l lirn•t .of 2$%. 1 
, 3.3 Tl1e funds for the·1mprementation of !he proposed Buyback will be sourced out : 
[ of the free reserves of the Company of s.uch other so)Jrce as m>~y be permirted ; 
f by the Buyback Regulations or the CompanleS·Act .. The funtls borrowed If any I 

snail not iJe utilized for the purpose of Buyback. The. Company shall transfer ! 
from as free rf!serves, a sum aqua! to the nomina~ value o'f the Equity Shares I 
so bought back to the Capilli! Re\femptlon Reserve Accol,lnl and details of such I 

This Public Announcement (the "Public Announcement'') ts betng made 
pursuant to the provisions of Regulation 711) o! the Buyb~clt Raguta_tfons a.nd i 4 
eontains the disclosures as specified in Schedule II read with Schedure 'I of the I 4:1 
BUyback Regulations. ~ 

OFFER FOR BUYBACK OF UP TO 1,24,00,000 (ONE CRORE lWENTY FOUR l 4,2 
LAKHS) FULLY 'F'AIO UP EQUITY SKARES 0 12 CORAL INDIA FINANCE: AND 1 
HOUSING LIMITED Oi' FACE VAlUE OF ~ 21- (Rl)PE8S 'TWO ONLY) EACH : 
(''EQUITY SHARES") AT A PRICE OF ~ 17/- (RUPEES SEVENITEE.N ONLY) PER ( 
FULLY PAlO UP EQUITY SHARE iN CASH ON A PROPORTIONATE B:tiSIS FROM f 
All EQUITY SHAREHOLDERS/BENEFIC tAL OWNERS OF EOUlTY SHARES OF ~ 
THE COMPANY THROUGH 'THE TENDER Of<F'ER PROCESS USING STOCK f 
EXCHANGE MECHANISM I 
Cert;jin i igures contained In this "ublicAnnoun<;ement, includingiinartCial irifomiation•, ; 
have been sublect lo rounding~ff adjustments. Ail decimals have been rounded off I 
to two deeifi'\~.1 points. In .certain ln~tances. (i) tM sum or p<~rcentage change of suc11 
numbers may nol conform exactly to the total figure given; ar>d (ii) the sum of lt>e ~ 
numbllrs 'in a column row in ce~ain tables may not conform exacuy to the total figure ~ 
giVeo for that oolumn or rol't. 1' 

1. DETAILS OF THE SOYBAC~OFFER AND OFFER PRICE i 
1.1 The board of dire.ctors of Coral India Finance and Housmg Limited (the t 

"Comparty'') ~ne board of directprs of tt>e Company llereinafter referred to , 
as the "Board , which expression shaU il)clude arlV committee cons~Med and 
authorized by tl1e Bo.ard to exercise its powers). atthelrmeeting tJeld on F etiruary. 
14, 2020 and Buyba_ckCcmmittee meetingtlated Ma.roh 11. 2020·(the " Board 
Meeting") has. subject to the approv-al of the shareholders of lhe Company 
by way of a splO>cial tesolulion ihtough a postal balloU~voting, pursuant to the 
provisions of Article 4G or tl')e Articles or Association of the company, Sections 
68, 69, 70, H O and all oth~r a,pplicable provisions, a any orthe Con'ipanies:Act 
2013, as amended (the •c ompanies Act") • . the Companies (Sha,·e C~pitat 
and Debentules) Rules, 2014 .<the ''Share Capital Rules"), the Companies ~ 5. 
(Management and Administration) Rules. 2014 (the "Management Rules") i 
to the Qxtent apphr.able, and ir> oompllance with Securities and Exchange } 5.1 
Board of India (Listing Ob.igat\ons and Disclosure Requirements) Regulations, 1 2015 (the ~usting Jtegulations" ), the Buyback Reg(llations and subjectto 1 such <~Rprovals of s!aMory, regulatory or governmental authorme,s as may • 
be required under appHca6le laws, approved the Buybac~ 1by tfte Company [ 
of 4p to 1 ,2~,00.000 (One Crore 1Wenty F'our Lakhs) f\.llly paid lip · Equity 
Shares of ~ 2J, (Rupees Two only) each representing .up to 24.86% of !he f 6. 
totlll issued alld paid-up EQuity Share capital ol !he Company as per the latest • 
standalone audited financial statements for the year ended March 31, 2019 I 61 o' the Compan)' (the "Audill!d Flnancfal Statements" ) at a ~rice of ~ .111· 1 ' 

(Rupees Seventeen only) per Equ1ly Share (the "Buyba·cl< Price") payable in I 
cash for an aggregate c'Onsideration of up to~ 21.08,00,000/- (Rupees Twe11ty i 
One Crores Eightla1<hs only) (''Buyback Size'' ), which is ~p to 20.16% (within f 
stat~tory lfrnit of 25%) of the fully paid up Equity Stiarlj Capital and free re1;erves : 
as per lhtil Audit~d Fin~n~lal Statemenl0 on a pr9portioria\e bl!sls lhro1Jgh ll'le I 
"tend;>r offer" route as prescribed Ullder tne BuybaGk Regulations,. to all of tne I 
stweho\ders of the Company wno hot.;! Equity Shares as or the Record Dilte i 
being Fliday. Apnl 17. 20ZO (''R~cord D~te") (''B~back")- 1 

1,2 The sh~rehold~rs of tl'!e Compapy 'lPPf<.>~ed the Buyl?ack, by WilY of a $pecial I 
resolution, tl1rough postal ba]{ot (fn<;tudlng e-votlng) pursu11nt to the postaJ ! 
ballot notir:e d.;\1<"1 F"hru;;ry 14, zn:w read "long wllh Corrig.,ndum w the 
Notioe of Postal Ballot dated March 11. 2020 (th\1 ''Postal Ballot Notice.''), the 
results of whtch ware ann01mced on Marc;h 28, 2020 and wh•cli w_.s deemed to 
be pas~ed on March 27', 2020 (i.e. the last date of voting for the Posl;ll Ballot) 
(' Shareholders' Approval"). 1 

1,3 The Buyback S~e does not include any transaction costs viz. brOkerage. I 
applipable taxes inter alia lnclulling tfuy oacl< taxes, Se9')rlties lransactiOn tax~ 1 
GST, stamp dut)l; expens•s incurred or to h!l incurred 'for tile Buyback likE> fili<lg 
fees payable \0 Securities and Exchang"e Bo.,rd of India (''SEBI"). advispf1l/ i 
legal fees, public announcement publlcal\o" expenses, printing and dispatc.n I 
expenses and ofher inci('!ent<!l and related expenses etc.("Transaction Cost' ), 

1.4 TI\e Equity Shares are tis led o~ 11111 BSE L1miled (the "BSE" ) and the National 
Stack Exchange of India Limited (the "NSE'') (hereinafter together referred to 
as the "Stock Exchanges' ' ). 

1.5 In ·adelitlon to the regulations/'l,tatutes referred to In para9raph 1.1 aboVe, 
lhe Buyback Is also in accordance with the Companies (Managemeot and 
Administration) Rules, 2014, to the e~terll applicable and the Securities and 
Exehaf)ge Board of India (lisllng 0bligations and Disdosu!e Requirements) 
RegulatiOns, 2015, as amend,l'd- The Buyl>ack shall be uAdertakl!!n on a , 
proportionate t>asi~ !rom the equity shareholders of the Company a.s on the l 
Record Date (as tlefine.d below) (" Eligible Shareholders • ) !~rough th& tender i 
offer proQess prescribed under Regula!'on 4(\v)(a),of the Buyback Regul<1rions. ~ 
Add1l1onally, the Buyback shall be subJect to applicable laws, 1mptemented by 1 
tendering of Equity Shares by Ellgit>le Sharehotd'ers and settlernentoftne sam11 I 
thrOUlJh lhe stoc~ exchange mechanism as spe,cifled by SEBf in its circufar t 
bearing reference num6er CIR/Cf'D/I?OLICYCELlf1/2015 d;;ted April 13, 2015 l 
read with the circular beann9 reference number CFD/DCR21CtR/I>/20161131 1 
daJed December 9. 201o, as amended from time to time f SEBI C!rcu!ars"J- I 
In this regard, the Company will request BSE to provid1Hhe acqllisitlon window 1 
for facititati.ng tendering or Equity Shares under !hE> Buyback. 1 

1.6 Participation in the Buyback by Eligible Sharetrolders may trigger tax i 
(mplication~ i'n lnqia and In their country ol res{dence. The transaction of I 
Buyback would also be cllargeabte to securities transa~,tion tax in India. In d\ie l 
c:ourse. Etigible Shareholders· will receive a letter of offer, which 1vill contain a ! 
more detailed note on tax~uon. However. In view of !he panieu.la.rizect nature of l 
tall' col1sequences, tile El•gible Shareholders are adllised to consult their own • 
legal, financial and lliX adVisors prior to participatfng in the Buyback. t 

1.7 Pursuant to the proposed Buyback and depending on the response to the I 
Buyback; the voting rights of the members of the Promoter and Person ~ 
in Control in tile Company may jnorease or decrease rrom their existing ! 
shareholding 1n !he tarat equity capital ana voting rights of the Company. t 
Pursuant to ttre ct>mptetion of the Buyback. the public shareltolding of the · 
Company may taO b"elow Joe minimum lev:et required as per Regulalloh 38" of t 
the S~curiti.es and Exchange Board of India (.Usl1<19 Obligations al'ld Disclosure 1 
Requirements) Regu)atlons, 2015, as amended. However, the Company ~ 
underjakes to achieve mlnlmllm level of public sharetioidln!j as specified tn '! 
RtJI~ 1 ~(2) and 'Rule l 9A :>f tile Sec'lritles Contracts (RegulatiOn) Rut(;s, 1957 
(SCRRJ within lhe time and in the manner &s prescribed under the SCRR and 
1ha l1stlng Regulations. Any change 1n voting nghts of.die promoter and Person 
in Control of the Company pl.lrsu<!nl to r.omplelion of Buyback will not result iA 
any Ch<!nge •n control over the Company. ~ 

I 
1.Q A oopy of this Put>llcAnno•Jncemen! is ;lllailable on the website of the Company t 

at WWw.r.oralhousJng.in and i$ ~xpe<;ted to be aVailable .on the website of t~e ! 
SEBI at www.sab1,gov.in during the period of Buyb.ack and on the weQsfte of the , 
Stock Exchanges at WV1w bseindia.com and www .. nseindia.corn resperJively. 

2. NECESSITY OF TtlE BUYBACK I 
The Buyback is be1ng proposed by the Company to service the ej:Juity more ~ 
eificienUy. Additionally, t)1e company's man;lgement stMes to increase equity ! 
shareholders value and the Buyback would result In amongst other things: f 
a) The Buyback is beifl9 done ;a return surplus funds. aftertakin,g lhtoat:oount 

ltie strategic and operational cash needs of IM Company in the snort to 
medium term: 

b) The Buyback may hep •n improving eamlngs per share, return on, equity, 
by reduCtion in tha equity base. thereby IE~acting tQ long term lncr~oe in 
sl)areholcters' value: 

c) The Buyback gives an option to the e'qUitY shareholders, Who can either (i) 
cl)oose to participate and g!l! cash In lieu of Equity Shares to be accepted l 
under th~ Buyback; or (ii) choose {o not parti~ipate .and enJOY a res.ullant l 
increase in U1ejr pe1ceptage shar·eYIOfding, post the Buyback. without f 
a'd(litional inve>;I)'Ylent ) 

d) The BuybacR, Which I$ bejr:tg Implemented through tne tender offer a~ 
prescribed under the Buyback Regulations. would involve mirtimum , 
reservation of 15% f:>r Small ShatehOIC!ers and allocation of higher of l 
number of shares as per !hair entitlement or 15% of the number of ~hares i 
to be bought bacl<, reserved foF the Small Sf'lareholders. The Company f 
believes that this reservatron for Sma.ll Sf\arel10tcters would llenefit. a l 
large number of p11bllc shareholders, who woulq gel classified as Small I 
Sliareholder. 

w1~w. readwhere . com 

tr;msfer s1all be disclosed in 1ls subsequent audited financial s tatements. f 
• 

BUYBA'CK PRICE AND BASIS OF DETERMINING' THE BUYBACK PRICE ! 
The Equity Shares or the Company are proposed fo lle bo~<ght back at a. price ! 
of~· 17/- (Rupees Seven tee~ only), per i;q1Jity Share. 
n>~ Bu,ytac.~ !"<ice of~ HI· (F\upees Seve1Jt~en only) per E;qull~ SMre ~a~ ! 
been arrived at after considering various ractors inctudiflg, but 1'\0t limited to, f 
the trends in the volume weighted average priC(> and ~losir\g pr\ce of tne EquitY 1 
Sh!lr'i's on BSE and NSE, 'fhe auybac)l Price represents: 1 
1. Pr~mllmof 4) .&7% and 40.50% over the closing price of tile Eqvity Shar"es ! 

on BSE and NSE, respectively, as on Monday, February 10, 2020 beingtne [ 
d<tte on Wh\ch the Company lntima.te<J I<? the S\ocl\ Exchanges of the date i 
of the meeting oftlle Board of Directors wherein the proposal of Buyback t 
was oonsld'el ed. 1 

n. P<ennum of 57.95°4 and 58.94% ov~r the volutl'\e weighted ave~ge mall<et I 
pr\ce of the Equity Sh<!res on BSJ: and NSE. respectively. dwring the two ! 
weeJ<s [J'recediog the date of intimation to the Stock E.xchan!les of the date 1 
oJ the meeting of the Boar(! of Dlr·etotors Wherein the propOsal of Buyba~k 

1

i 
was considered. I 

iii. Premoum af.S2. 1 7% and ·51 .44% over the volume wei,ghted average rna.rMt ; 
pnce of the Equity shares ol1 BSE and NSE. respectiVely, during tne 30 I 
tradirl!} ct·ays preceding ltle date ot lnhmatif.ln to the Stix:k Exchanges of t 
lhA rt::tl~ nf tMP.c m AA'tino ot ·thP. Rn;:ml of OirAt.tnr~ whP.rein thA propOF>al o f l 
Buybae'k waS'consider!>d. , 

iv. Prem:um of 52:94% and 52.76% OVI'f l.he val~ me y.<e[ghted ~verage market ! 
price of the EQUity Shar~s on BSE and NSE. respectively, during the 60 f 
uad1ng day·s preceding the date of 1nl1mauon to the s tock Exchanges of , 
ltle date of the meeting of t~e Board of Directors wherein the proposal of I 
BUyback was considered. 

MAXIMUtll NUMBER OF- SECURITIES THAT THE COMPANY PROPOSES • 
ro BUYBAC)( I 
The Company proposes to Buyback up to 1.24,00.000 (One C1ore Twenty- 1 
Four rakhS) fully paid-up E'quily Shares of face value of t 21· (Rupees Two 1 

only) eac1 aggregating up to 24.86% of• the total Issued and paid •UP Equity I 
Share caplfal of the Company as per the Audited Financial Statements from t~e 1 

• Equity Shareholders Of tha Compf!ny ij.< on ths Record Date, fol an amoLint not •

1 
e~ceedlng ~ 21 .. 08,00'..000/- (Rupees Twenty-One Crores Eight l akhs Only). 
DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE 

I COMPANY I 
Th~t aggregate shareholding of the (i) promoter and promoter group of !be 1 
Company and person~ in control (•Promoters and Person!! in Control") {II) l 
Oirect~rs of companies. which are a partof the Promoter and Promoter Grdup '! 
and (111) O~re.clors and K~ Managenal Personnel of tne Company as on !M . 
date of the Board Meeting ar,d the Postql Banot.Noticf>, 1.e., i'"ebruary l 4, 2020, 
are as follows: 1 I 
(i) AggrE-gate shareholding of t11e Promoter and Persons in Con!rol a.s on the 1 

dare of the Board Meetll1g and the l:tate of the Postal Ballot Nolie~;! , i.e,, ! 
February 14, 2.020; ! 

Sr, Ntme of the fl(o. of Equity % 
No Sllareholder Sl\a~es ~old Sharehotdtng 

A) lnc:Uviduals 

1. Navin Bachubh<il Doshi 1.16.60,075 '23.38 

2. Sach1n Navinchandro Doshi 96.67.130 19:38 - · - -3. Kundan Navinchandra Doshi so;ao.s:ls 18.'21 
4 _ Meeta Samit She!h 1,90,100 0.38 

Sub Total (A) 3105,97,840 61.35 

B)' Bodies Corporate 

1. Coral l abo,atories Lim1te'd 64,96,000 13.02 

Sub Total (B) 64196,~00_ 13.02 
+ .... I 

Total (C) = (A) t(B) 3, 70.93,840 74.37 

(ff) Aggr~ate shareholding ol the Direc.tors of companies/trust which are a 
part .of tha Promo\e' and P(omotet Group. <!S on the date of the Board 
meeting <an.d tl')e date of this P.ostal Ballot Notice, I.e., February 14, 2020 

Sr. 'Compar;~yl .. e o E It '• Name o/ tfle ••am- f 1 - N'D. of ~r OL 

N'o 'Trust= ::-- - Dlrector/TnJstee Sful; :aJd Sh~reholding 
1 Coral 

Labqr.atorie,~ None of the directors bold equity shares iJ1 ·our 
I Limited Company- Corol lr1cUa Finance and Hous•ng liimited 

(ill) Aggr.egate shareholding of the Elifectors and Key Managerial Personnel 
ol the .Company &son 1he elate of the Board Me(!nng and the date of the 
Postal Ballot Notice, i.e. Februal'lf 14, 2020~ 

Sr .. Name of'tho 
Design;ttiCirt 

No. Of'E<juity '?II 
No Shareholder Shares hetd Shal'eholding 

1, NaVin Managin{i 1.16,60,075 23.38 
Bachufihai Direclor 
Doshi I 

2. Meeta .Samlr Non-Executive 1,90,100 0.38 
Slieth Non-Independent 

Director 

3. Sheela Non-Executive NIL NIL 
Rupesh lnd~pendent 
K"Bmdar ~irector -

4. Sharaq Non-Ex~c~:~ tive 1.000 0.00 
Ratilat Mehta Independent 

Of rectOr 

5. Klshor j Chief Financial 5,050 0.01 
~avindrar;;y Officer 
Mehta 

6. Riya Rltin Company NIL NIL 
Shah Secretary 

Total 1 ,18,56,225 23.77 

! I 

I 

I 
I 
f 
I 
1 
I 
I 
l 
I 

I 
\ 
• 
' 
I 
I 
I 
! 

(iv) Agg,eg.ate shares purchased or sold by the Promoter and Persofls in 
COrlfl?l. DlreGtOIS of COJTjpal)ies whicl'\ are !I v art of the Promc>!er and 
Promoter Group <!nd Dlrecteirs and Key ManaJlerial Personnel o! the 
Company during a period of six months p·receding the date of the. Board 
Meeting <1t wh•'ch .the B~yba<:;K was approved and the date of the Posf<ll I 
B'aliotNotice, i,e., Februal)' 14,2020: 

a) Agsregate of shares j)Urchased orsolcl by the Promoter and Promoter ! 
Group and Persons tn C<lntrol: ; 

I 
' I 

Sr. Namaof NQ,of E<!uitY Na1u~ ol• 1t1xlmuf11 [)al' of Min1J!IUtll Date of 

Np Sl1artl1oliier Shares T ransaalion Price [!e( ~lmtU11 'Prlte Minimum 
Ac4ufllldl ·e'quity !'lice Price 

Sold Shara 

NIL 
I 
I b) Aggregate shares purchased or sold by tl:1e D1<ectors of con'),pa,n•es , 

Wh\ch ar* part of the Promot~r ~nrl Promoter Group: l 
· " " - - ~ 

Name of the Pt6m61Mr Companl{! . --... -- -- """ __ ..,_..,..._. ___ . ... ..,... . ..- .. 
Sr, tis""' Of tio. of Eq~lly NaMe of Ma~imum ll<lte ol Minimum Dale o1 
tjo • Sliareholcll!r Sh~ Trans@Cifonl .l'' fce pe!, MUirnum Ptk:e llln111\um 

A:Cqufte!ll Eqtrlty Me, Price 
I~L---~~~S9~1d __ ,~--~~~Sq~~~----~--------~ 

NIL 

I 
! 
' I 

7.2 

7.3· 

7.4 

8. 

c) Aggregate shares purchased or sold by the Directors and Key 
Managerial Personnel o! the' Company: 

Sr, Nameol No. qf Equity Natura ol I MjiXimum ll<lh! of Mlninu1 Da~ of 
Nll Sllaraholde.- snares 'l'tansadJon ~nee per Mulmum ,Puce Minimum 

~~q~Jrt!V• 
Sold 

Equ~y 
I ·Sha~ 

l'rlce Prtu 

NIL 
-

INTENTION OF PRt:lMOTERANb PROMOTER GROUP A/<10 PERSONS IN 
CONTROL OF'THE CQMPAI<IY 'TO PARTICIPATE IN BUYBACK 
In terms of the Buyback Ragvllltions. under the IE~nder after route, the 
Promoter and Promoter Group have an op\ion to participate in tile Buyba·ck, 
In this regard. the Promoter and Persons in Control of the C)mpany have 
e~pressed \heir intention to participate In the Buyback vide lhei· letters dated 
February 1 ~. 2020 and may tender up to an aggregate maximum of 84.00,000 
Equity Shar<>s (Ei9hly-F'our lakhs) or such lower ~umber of Equity Sha·r<>s 
in accordance with 1he provisions of the Bl.lyback Re,gulatlons, Please see 
betow tl'te maximum number of Equity Shares proposed to l'le tendered by 
each or the Promoter and Persons ill Oontrol ol !he Company. 

Sr. Name of the Promoter/ No. of Equity Maximum N:umber 
Promoter Group and of Equity Shares No Persons In Control 

Shares held 
Intended to tender 

1. j Sachin N~vlnc:handro Doshi 96.67.130 50,00,000 

2. I Coral laboratories limited 64,aG,ooo 34,00,000 

Total 1,61,63,130 ti4,00,000 -- -
The Buyliack will not result in any behefit to Promoter and Petsor1s in Control 
or any 'DjreC\ors of·lhe Company except lo the extent or• the cash .;<;mslde~tion 
received by them from the Company pursuant to their respective partioipallon 
in tile 13Wbf!ck in thefr capacity as equity shareholders of ttw Cof!'1pany, and 
the change in th.e1r sharenolding all per lhe response reii:e1Ved in the Bl!ybac~. 
as a result of the extlnguiShm!'nt of Equity Shares whic:h will lead tp rectuctio~ 
in tl\e equity share capital of the Company post Buyback. 
T he details of the date and price of acqursition o; the Equity Shares allotted/ 
credited/transmltted/a.cquired. tl]at the Promoter and P.ersot\S in Controi intend 
to tender are set-out below. 
i) Sachin Navinchandra Doshi - Intend to tender up to 50,00,0.00 Equity 

Shares 

I 
N~ture or Num!l~r F~ce Issue/ .Consideration 

Date 
T~~'s'actlon 

Of Equtly Value Acqtl!&l~on (() Shares (f) Pl'lce ~~ 

Market 

9/6/2015 Purcllase 1,00,000 10 48.16 48,36,000 
(thrO!Jgb Stock 
exchange) 

Total equityshar~s of 
1 .• 00,000 10 

~ 10/- each 

Sub-divisfon 
4/S/2017 (Equity snares 

of~ 21- each) 
s.oo,ooo· 2 

31/08/2017 Girt 45.00,000 2 NIL ll ler-se transfer 
(Gift) Q<.tNaan Promol.ers 

Total equity shares of 50,00,000 
~ 21· each 
• - . (Or(qt,.allr aoqUirW HJ'QOOD aq~''Y slwes of ~ !ill- (Rupee$ Ten ·>nly) each and 
sJ,Jbsequently adjusted for splh jnio shi3res of .fDC6 value of~ ·21- {Rupees Two onfy) eacll 
i.e. totaJ SOOOOO,e;quity. shares as on the recoro dale qnAvgust 04. 2017}. 

il) Coral· Laboratories Umited - Intend ·to tender up to 34,00,000 Equity 
Shar'* 

. 
N•lllr• Of !'IUmllj!t FA!"' ls8Ue/ 

Coi'\SJ<I<!tlrtion Date of Equity ~alue AGq~lsitlol} 
Tran,saction I~) Shares (t) Price ~~~ 

-
During 
llle year l'" llotment 6;80,00(} 10 10 68,00,000 
1995-1996 

Total equity shar4S of 
6,80,000 10 t 10/- each 

Svb-~•vlsion 
04/08/2017 (Equity shares 

,of ~ 21- each) 
34,00,000" 2 

T6tal equity shales of 04.00,000 r 2/- each 

• - - - > '" (Orlgmal/y o/loltsl/ 680QOO •qu/ly •f1aros ol f Ia>'- (Rupees Ten only) Mel> and 
subse,queqU}•adjus/(>(1 .for sp/Y imo st>aros pfta~o valua ot <r 21- (Rupees Two onty) oach 
i..e. total 3400009 eqoit}• shares as on the tecord date on A~gust 04. 2017). 

The Company confirms that lhele·are. no defauii!;Subs•sllngln the repayme<lt 
of deposit or Interest payme~t thereon, redemption of debeAtures or lnteres_t 
payment thereon or redemption of preference shares or payment of diVIdend 
·due to any sMreftOfder, or repayment of any term IQjins or Interest payable 
thereon 'lo any finanCI<!l lnstitution or banking company. 
CONFIRMATIONS FROM THE COMPANY A$ PER THE PROVISIONS OF 
THE BUYBACK REGULATIONS AND THE COMPANIES ACT: 

a) a'tt t11e Equity Shares of the Company are fully paid-uP: 
b) 1he Company shall not issue and allot any Equity Shares or specified 

securities inctvding by way of· bonu9, from the <:Jate of declaration of rasults of 
the postal ballot for special resolulion passed by the shareholders approving 
the proposed Buybad< until ·the date or expiry of the Btiyba'ck Period: 

·CJ the Company, as per the provislot\S of Section 6.8(6) of the. Act, Will not 
make any further iss·we pf the sama kind of shares. or oli!er secllnties 
including allotment of new shares uoder Section 62(1)(0) or other 
sr>eclfied securities wil/lih a period of slx monti\S aller the compJelloA or· 
the auy!JQc~ e~cep~ by way of bonus shares or equity shares Issued •n 
order to dischar~e subsisting obligations such as conversion of warrants, 
slack option schemes. s\~eat equity or conversion of preference shares or 
debentures into Equity Shares (Subsisting Obligations): 

d) the Compaoy shall not raise further C<!Pital for a period of one yea:r fr0m 
the expiry of the Buyoacl( period, el<cept in discharge of its Subsisting 
Obligations; ' 

e) the Cornpany st:la11 not Buyt;ack locl<ed-IA Equity Shales an() non-
1ransferable Equ1ty Shares until \tie pendency of U1e loc~·in or tilt the 
E'quity Shares b~ome transfarabfe: 

f) tl'\e Company ~~all not Buybac~ Irs EqUity Shares from a,ily persontt1rou.gh 
negot.lated deal whether <:>n or off the stock exchanges or tl1rough spet 
transactions or· tnrough any private arrangement in the implementation of 
the Buyback: 

g) there are no defaults Subslslfng •n the. repayment of any deposits 
(incilldin(1 interest payable tl1ereon), reden1pnon ol debentures or 
preferencl! shares, payment or dividend or repayment gf any· term loans 
to any financial instiMfon or l><m~s (including interest payable ttJereon): 

h) iha! th61undS1 borrowed fi:om banks and financial institutions. if any, will 
not be used ·for !he Buyback; 

j) that the Company has be~n in .compliance with Sections 92, 123, 127 and 
129 of the CQITipai'lies Act; 

J) the aggregate amount of the Buy'back I.e. Up to~ 21,08,QO,OOO/- (Rupees 
Twenty-One Crores Eight lakhs only) does not exceed 25% of the 
a.ggregate or the total paid-up capital and free re!>erves or• the. Company 
as per A.udiled FinanCial Sl<!temeots: 

k) t~ maximum nt;mber of Eql!lty Shil.res proposeq to be pt;rchased under 
the Buyback up te> 1.24,00,000 (One Crore Twenty-Four Lakhs only). 
does no! exceed 25% orthe total number of Equity Sliares in the paid-up 
Equil)> Share capital as per the At1dited Fina<1clal StatemeniS; 

I) The Company has nof undertaken a buyback of any of its securities 
during·lhe. period ofoneyear rmmedi~tetyprecedln,g fhedate of this Board 
me<~ltng; 

m) the Company shall not m,ake any offsrof b•Jyio>acl<:wlthln a peltod of·<)na 
year reckoned from the date of expiry at the Buyback period; 

n) the rafio of t11e <!(lQregate ot secur!;d and unse<:ured d'eb\~ owed by the 
Company shall not be more !han twice the p~id,up Equily Share capifat 
and 4ree reserves, after the !Buyback: artd 

o) the Company shall nof directly ·or indirectly purchase its Equity Sllares 
through any subsidiary company lnaludin$J its. own subsidiary companies 
or through any Investment company ol group of lnvestmenl companies. 

p) there Is no pencjencyof any scheme of amalgamation oroompromis& or 
arrangement pursuant to the provisions of the Companies /let as on date; 

q) The Buyback shall be completed w1!11in a period of 1 yearfrom the date·of 
passing of special resolution by way of postal lrqllot; th<! Con1pany sJ>al! 
not Withdraw tile Buyback offer after the draft letter o! offer Is filed with the 
SEBI or the public announcement of the offer of the Buyback is made, 
eg);ept Where any event or restriction may render Company unable to 
effect Buyback; 
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r) !he Company is not .undertaking !he Buyback .to delisl its equity snares · sl'iateholclefS.. to tender their Equity Shares ln the Buyback_ This enliUement { 
other specified secunties from the stock exchanges; for each Eligible Sharetiold<!r will be celcula.ted based on the numbet of Eqully ! 

s) Consfderal{on of the Equity Sh~res bought bactc bY the Company Will be Shares held by the respectiVe shareholder on the Record Dale and the ratio 1 
paid only by way of cash. of the Buyback applicable Jn .the cetegooy to whicl'l S'Uch shareholder belongs. l 

The final nurnber of Eq\Jl ty Shares that lhe Comp;my will pUFchas<; from ! 
THE BOARD HAS CONFIRMED THAT IT HAS MAOE A FULL ENQUIRY ear.h Eligible Shareholder will be baS<ld on the tQ(aJ number of EquityShaies I 
INTO THE. AfFAJRS AND PROSPECTS OF THE COMPANY AND HAS tendered. Ar.cordingly, the Company may not purchase. all of the Equlty Shares j 
fORMED THE OPINION: tendered by an Eligible Shareholder. ' 

The Board of 'Directors of tne Company has confirmed lhat lt nas made a full 11.6 In accortfanoe with Regula lion 9(il<) ·of the Buyback Regula1ions. in otder to l 
enquiry into tne affairs and prospects of the Company and has formed ttoe ensure thai the same st1arehotders wi\h multiple demal account$/folios do l 
opinion; pot rece)ve a lllgher entiUef!lent un.der tt>!l smijll s.harehoiQer category, ltle I 
a) hnm'e!llately following the dale of the board meeftng and .the dale on which '! CoiJ'Ipany will club tog~;ther the equity· snares l'oetd PY svcih sh;lreholde~ wilti l 

the spec•al resolution approvin9 the Buyback is passed there will be no a common Permanent Account Nt~m~er (PA"') for determining the category l 
grounds on which the Compan~ could be found unable to pay its debts; (smatt shareholder or 9Qneral) and entitlement under the 8uyback, In case of ! 

b) As regards the. Company's prospects tor the year lmmediately following l joint shareho'ldlng, the Company will club together the eqUity snares 1\elo in 
cases where the sequence of the PANs of the joint shareholders is tdentica). l 

the date of the. board meeting and date on which the S'Peelal resolution. j' In oase of phyO<e<~l •harenolders. where tne ~equeMe of f'ANs 1s odentoca~ the 1 
appcoving the BCJybar.k is passed <jnd 'having regard to the Board's Company will club together tt>e equity shares held in ~uch cases. Similarly. In l 
intentions with respect to the 11Magement of ttoe Compai1y's business case of physocal shareholders where PAN os not avaolable. the Com,Pany woll i 
during !hal year and to tha amqunt. and character of the financial resources t check the se'qUence of names of the joint holders and club together the equity ! 
which will , in the Board's view. be available to the Company during thilt ! shares held in such, oases Where the sequence of name of joint shareholders is j 
ye.ar, the. Company will l)e able· to meet its liabilities as. and when they fall l identical. The shareholding of institutiONal investors li~e. m.utual funds, pe11sion ) 
due and will nc:it be rendered insolvent within a period of one year from the funds/trusts. insurance companies eto. With common PAN will not be clubbed l 
date of \he Board meeting and also trom the date of the special resolufion ! together for determiniM the. category and Will be considered separately, where l' 
approving I he Buyback os passed; these EqUity Shares"Sre held for different schemes and nave. a different demat 

o) In formiNg an opinion as aforesaid, the Board has taken Into account the l account nomenclature based on information prepared by the registrar and ! 
lfal:>llihes. as if the Company Wille 6elng wound up under the provisoons trahSfer a~M.t (~he ''Registrar") as per the shareholder records receiVed from j 
of the Companies Act or the Insolvency and Bankruptcy· Code, 2016. as < the deposorones. 

9. 

from tome to tome, . Equ1ty Shares left to be bought baC.k, 1f any, on one category shall first !Je 
applicable (iroctUQing prospectiVe and1 continge.nl l(a!iilities) as amendeQ ! 1'1.7 After accepting lhe Equity Shares tendered on the basis of entitlement , the ! 

10. THE TEXT OF THE REVISED REPORT DATED MARCH 11, 2020 ADOPTED , accepted, in proportion >to the Equity Shares tendered over and above their 
BY THE BUYBACK COMMmEE MEETING ADDRESSED TO THE BOARD j entitlemenb in lhe offer by Eligible Stoareholders in that category, and thereafter 
OF DIRECTORS BY THE COMPANY'S AUDITORS ON THE PERMISSIBLE from Eligible SHareholders who have tendered over and above their en1iUerneJJI 
CAPITAL PAYMEtiiT OPINION FORMED BY DIRECTORS REGARDING , In otner category. ! 
INSOLVENCY IS REPRODUCED BELOW: ·~ 11.8 The participation of Eligible SnarJi!hplders in the B<zyback is voluntary Eligible . 
Quole · Shareholder:s c.an ohoose to paJticipat~ and get cash ~n lieu of. shares to be l 

aocepte.d under ti'Je Buyback o.r they may choo~e not to partocfpate. Elrgoble 
To. i Shareholders may atso aocept a _part of their entitlement. Eligible Shareholders 
The Board of Oirectors 'l also have the option of tendenl:lg addolional shares (over and above theJr 
c01011 India Finance s. Housing Limited entitlement) and participate i~ !he shortfall ere.ated due to non-participation ol 

Dalarna! House, 4<' Floor, Nanman Point, 

Mumbai- 400 02.1 , Ma'harashtr~ 

some other EOgible Strarehotders, if any. If tile Buybac~ entitlement for any 
shareholcl'er is not arouhd number, then the fractional Mllllement shall be 

1
. 

ignored fQr computation of enllllemerot to tender Equity Sllar;-S. ih the Buyback. 

11.9 The maxomom shares tender under the Buyback by any E:hgoble Shareholder 

0 Sl · caonol exceed the number of Equity Shares _held by the Eligible Sl1arehofder 
ear r, os on the Record Dale. In <Ul~C- the ·Eligible Shorcholdor hold::> Equrty Shor-cc 

S11b.: Statljtory Auctitor'5 Roport in respoct of propose<! .buyback up to ~ through multiple demal accounts. tf\e tender through a demat account canoo1 
1,'24!00,000, equity s~ares by C-oral lnd!a Finance and Housing Llmlt.ed . ex~eed the number of Equity Shares held in that. dernat account l' 
(Company l as req,u.ored by th.,. ~ecurltoes and Exohange Board of India , 11.10The Equity Shares tendered as per the enlit(ement by the Eligible Sharel\older 
(Buy-back of Secur~toes) Regulahons, 2018 (as amended). as well as additional Eqljity Shares tende.red. if any, will be accepted as per 
The Buy-bacK of Coral India Finance and Housing Limlted("the Cof!lpany') h~s the procedure laid ·down in the Buyback Regulations. The selUement ot the 
~een appro~ed by the Soard of Directors of the Company at their meelll\g held tenders under the Buyback Will be done using the ' Mechanism lor aCQUisition 
Ofl FebrtJary 14, 2020 vnder section 68. 69 anc,170 of Companies Act, 2013 ~~ of shares through Stock Exchange" nt>tified Under the SEBI Circulars. Eligible 
a pr1ce of f: 17/· per EqUity Share•, In tlli s re,g<~rd. we feJ)Ort that: Shareholders will receive a Jetter of offer along with a te{lder/offer form 
(a) We have lnqUII):ld onto;t th;t state of affairs of Jl)e Company wlttr reference indicating their respective entitlement for participating in the Buyback. 

to its latest audited standalone financial statements for the year ended 11.11 SIJlall Shareholders noldings of multiple demat acccunts would be clubbed 
March 31, 2019 as adopled by the Boai'd of Directors of the CompaHy alliS to,gether ror identification of small shareholder if sequence of Permanent 
mee1ing held on May 2a, 4019. Aocount Numbe~ for all holders is m<~tchin,g . Simllanv. in cas.e of physical 

(b) The Bpard ofOlrectors have pfO,'J<>sed to Buy-b.,cl(up to 1,24,00,000 equity shareholders, if the sequence of names of joint holders is matching, holding . 
shares of r 21- each al a premi.lm of~ 15/- per equity share aggregatin,g · under such fOlios sho\Jid be clubbed together for odentificatoon ol small l 
lo '{17/- per equity share. Th~. Jlermissible -capital payment (including shareholder. 
premium) of an <~mount not exceeding f: 2108,00 lakhs (exchJ.dlng buy bacl\ l 11.12ParttclpatJon_ in tho;; Buybac:k bY :;harel\olders may trigger e<~p•tal . gains taxation 
tax) towards the Buy-back oi equ~y shares, as approved by the. Board 1n lndoa a<1d 1n theor country of residence. The Buyback transactron W0U(d a)so 
ol Olr~ctors, has been determined in aecordance with s(lcllon 68(2) or be sUb]ecl to securities transaction ta~ in India. The shareholders are advised 
the Companies Act, 2013 and : lause :xl of schedule I the Securities and to consult their own legal. financial and tax adVisors prior to particlp'aling in the 
Exchange Board or India (BUy back of Secur1ties) Regulations, 2018 (as · Buybacll. 
amended froo:n time to trme) and ls within tl\e permissible amounl of 25% of t 11, 130etailed lnstrtJchons for participation in t,he Buyback ~tender of EQUol)l Shares 
!he pafckJp equoty capo tal and tree reserves of lhe Comp'any, a.s extracted ! '"' 1h11 Buyback) as well as I he relevant l1me table will be on eluded In the Jetter 
from the Jato!St audited standalone financial statements olllle Company For of offer to be sent in due course to the Eligible Shafllholders. 
the year ended March 31, 2019. The same nas 'been computed as under. 

Air at March 

Panlculdrs 
31. 2019 
(A~ctlttlt) 

Standalobe 

Eqully Share Capital- SubsOI'f:>ed and g97,58 
Paid-up 

~ree Reserves -----· . Secunt1es Premo11m AccounJ: I NIL 

- General Reserve NIL 

- SuiJliLis I~ Siatement of Profit and Loss 9457.33 

TOTAL 10454 .. 91 

Maxlmu'l" amount permissible for the 
Buy-back i.e. 25% of to\al paid up 2613.73 
equfty capital and free reserve; 

Amount approved by tt>e Board Of 
DirectoJs for buy-bacK in the meeting 
held on 14.02.2020, subject to 

2108.00 

shareholdei'S' approval. 

(\in La~hs) 

As at March 

I 31, 2019 
<{Audited) 

Cons.QOdliited I 

Not Appllcallle 

12. PR,OCES$ AND METHODOLOGY FOR THE SUYBACK 

12.1 The Buyback is open to all Eligoble Shareholders of the Company, holding ~· 
Equity Shares either in physical and} or demat form on the Record Date (subject 
to provisions of paragraph 12.7 and 12.8 of this Publlc Ah!louncement). 

12.2 T·ht:t Buybavk ~ht.•fl IJtt hiiJJI~II lt:H I It:<J U3iny U1~ "Mttt.:he:mi~IJt lfu1 ~Ut.~Ui~iliull u ( !' 
shares through Stock Exchange" notified. by SEBI ci rcular and followin,g the 
procedure prescnb.ed in the Act and the Buyback Regulations, and as IJlay 
be determined by the Board (includin,g any person autflorized by the Board to 
complete the formalities of the Buyback.) and on such tem1s and conditions as 
may be permilted by law from time. to time. 

12.3 For implementation of 11\e Buyback. !he Company has appointed Unique 
Stocllbro Pvt. Ltd. as the registered broker to ltle Company ('Company•·s 
Brohr") tt>rough whom the purc!lases and setUemenl on account of tile 
Buyback would be. made by the Company. The contact details oftheCompany's ~· 
B~oker are as follow's: 

Name: Unique Stookbro Pvt. L1d. 
Address: 61/8, Chandanbala Road No. 2SC, Slon West, Mumbao - 400 022 
Tel. No.: (022) 2408 0444 
Contact Person: Mr. Chelan P. Mehta 
Email: infor@uniqoestockbro.c.om; Website: www.uniq~estockbro.oom: 
SEI;ll Registratiof! Number; INZ000187737; IN-OP·CO.SL·23{>·20Q4 
Corporate Identity Number: U67120MH1999PTC11 9159 • 

12.4 The Company will request BSE. being tt>e des1gnated stock exc!lange. to l 
provide the separate acquisition window (' Acquisition Window") to faci'lltate l 

(c) Based on the representations made by Jt>e· Comparzy'and other iRformalien I placing?' sell orders my Eligible Sharehol'ders who wish tp•te.nder their Equity l' 
and explanatioM given to us, which to the best of ~ur knowledge and beUef Shares m the Buybac~. At the begohnong of the ~endenng penod, lh~ order f9r 
were nece-';sary for this purpase. the Board of Dorec!ors at !hetr meelong .t buyong Equoty Shares shall be. placed by the eompany through Company s 
11etd on ~ebruary 14, 2020 and Buy Back Committee at their meeting held ! Broker. ~· 
on March 11, 2020 pave formed U1eir opinion ~'$ specified. in clause (~) of j 12.5 During the. lenderin,g period, the order fof , selli11g the equity Shares WI! I 
Schedule I of !he Securities and Exchange Board of lnd1a (Buy baa~ of be placed on the Acq~os~oon Window by Ehgobte Shareholders 1nroUQ!l llleor 
Securities) Regulatior)s. 2018 (as amended from time to time). on reasonable r.espectlve stock. brokers during normal trading hours of the secondary market . 
grounds and that the CoiTJpany. having re,gard to its state of affairs, will not The stool< brokers ("Seller Member(s)") can enter orders for demat shares as 
oe rend.ered Insolvent within a penoa of one year from aforesaid date and . well as physic;al. •hares. 
from th&date on whloh the results of the shareholders' resol~tion by tf.1e of 12.6 P¥oce.dure to be followed by Eligjble Shareholders holding Equity Shares 
the Co~pany wllh re.gard to.the proposed buyb<lck as declared. l in the_ dematerialized form: . . . 

The compliance with the proVIsiOns of the Compan1es Act, 2013 and Buyback · a. Ehgoble Shareholders who desire to tender tt>eor Equ)ty Shares on t11e , 
Regulations is tf\e responsibility of the Company's management. Our · electronic/ dem!lleri!llized (9rm under Buyback wou.ld have to <:lO so throl.!gh j 
responsibility is to report on the am~unt o! permissible capital for the btJybacl<. their respective Seller Member by giVIng the details of Equity Shares they 
and> report ttiat the auditeostancl!ltone financial statement oro the pasis of which · Intend to tender under the Buyt:>atk. i 
caiGtJ!ation With referene~;> to buyback is done. b., The Seller Member would be required to place an order/bid on. behalf ! 
This certificate is intended solely in connection with the proposed Buy Back of the Ellgible Sl'l<~reholtlers whu 'wish to tend!lr Eq~ity Snares in the 
of Equity Shares of the Compa11y al)d can be reptoduced on (he relevant ~ Buyback using the AcqUisition Window of the SSE. Before placing the bid . . 
documents and can even be subm•tlecl to stoc~ exch!ln,ges. SEBI or otl1er the concerned Selrer Member wou(d be required to tral'lsfer the tendered j 
concerned authority. The same should not be. used other than for the· purpose Equity Shares to the special account of tn.dian Clearing Corporation , 
II bas been takel'l by the Company \Yllhout ou( Written consent Umited ("Cfearing Corporation' ). by us1o,g the settlement number and U1e l 
For Hasmukh Shah & Co LLP procedure pre~c!il:>ed by the Ole<~r:ing Corporation. This shall be valld'ated 
Cl)artered Ac~'OU!ltants at ·the lime of orcterlbid entry. 

FRN: 103592W I W.100028 c. The details oi the special account .shall be informed in ttle issue opening 

as power of attomey. corporate ,authorization (includihg boar.d resotutlofl/ 
specimen s(gnatureh notarized copy of d!lalh certificate and succession, 
certlfi'cate or probated witl, if the original shareholder has deceased, 
elc,, ;;s ~ppli'iiable. In addiOon, if lhe ;,.ddress of an Eligible Sl1ara~older 
has undergone a change from !he addres.s registered in the Re,gister 
of Shareholders: of !he Company, the shareholder woWJ be required to 
submit a sell-aitested r.opy of address proof consisting !lf any one pf the 
followin,g documents: valid Aadhar Card , Voter Identity' Card or Passport. 

d. Based on these. documents. 111'e Stock· Broker shall place the bid on behalf 
of the Eligible Shareholder hotdin,g Equity Shares in physical form w110 
w•sh~>s to tender Equity Shares· in the Buyback ~song th~ ;~cquisorion 
window .of the Stock Exchanges. Upon placing U1e bid, the Stock Brokeo 
shall provide a TRS generated by the Sto<:l< 'Exchanges' bidding system 
lo the Eligible Shareholder. 1fhe 1'RS W)ll contain the details of the order 
sobmltted like folio number, certifica.te number. distinctive number of Equity 
Shares tendered etc. 

e. The StocK Btoker/Eiigibl¢ Shareholder has tQ deliver the original sh~re 
certifieate('s) and documents (!Is mentioned aboye) altmg with the TRS 
ei ther by re,gistered post or courier o\' hal'\d delivery to the regjs!tar to lhe 
Buyback i.e. Unk •lnHm.,.lndia Private Limited ("Registrar") (at the addras~< 
mel\tlone<l at paragraph 15 below or the collection centers of the Registrar 
details of which wilt be included In the teller of offer) within 2 (two) da.ys 
of bi!Jding by the Stock Broke~ The envelope should be super scribed 
as •Coral India Finance and Housing Limited - Buyback Offer 2020", 
One copy of the TRS will be retained by !he Registrar and lt will provide 
acknow1edgement of the same to ·the Stock. Broker/Eligible Shareholder. 

f. Eligible Shareholders holding physical Equity Sl']ares should note that 
phy:sio.al .Equity Shares Will no! be accepted unless the complete ·set. of 
documents I$ submilled. Acceptance of the physical Equity Shares for the 
BuybacK shall be sobject to verification as per the Buyback Re,gulations 
and any further dlrecUons issued in this re,gard. The Registrar will verily 
such bids based on the documents submltted on a· da11y basis and till 
such lime the Stock Exchanges shall display such bids as 'unconfirmed 
physicaJI;ids' . Once llle Reg)strar confirms the bids, I hey Will he !reared as 
·conhrmed bids' 

12.a Modifit'StionrcancellatTon or orders will be allowed during llle tendering period 
of the Buyback. 

12.3 Tile cumulative quantity of Equity Shares tendered under the Buyback snail be 
made avai.labJe on the websjte of the BSE (www.bseindia.com) throughout the 
trading session' and will be updated at specific intervals during llle tendef in,g 
period. 

13. METHOD OF SEITLEMENT 

Upon finalization of the basis of aeceptanc:e as per Buyback Regulations: 
a. The settlement of t(ades shall be carried out in the manner sinc1ilar to, 

settlemen! of trad·es In llle secondary market. 

.b. The company Will pay lhe £onsideration Jo the Company's Broker on or 
befora th<; pay-In date fOr seUiamenl. For Equity Shares accepted uncler 
1he Buyback, the Cleaorng C.orparation will make direct tunds payout to 
respective Eli,gible St1arehOJders. If the Ellgjbte Sha.rel\olders' bank acccunt 
details are oot available or if lhe fund tr!lnsfer instruction is rejected by· 
Reserva Bank of India/Eligible Shareholders' bank due to any reason, the.n 
such funds Will be transferred to· the concerned Stock Broker's settlement 
ban'k account for onwa'd transler to such Eligible Shareholders. 

c Tl\e Equity Shares bought bac~ in de mal' form would be transferred direcUy 
to the demat account of the Co]Tlpany ope~ed for Bt~ybacl<. ('Specl~l 
Demat Account'') provided It is lndi¢ated by the Company's Broker or II will 
be t ransferred by the Company's Broker tQ the Special Demat Account on 
receipt of the EQt.~lty Shares from the cteari119 and settlement meciharolsm 
of SSE, 

d. The Eli,gible Shareholders will havE! to ensure that !hey keep the deposolory 
participant (''DP") account active and unblocKed to receive credit in case 
of return of Equity Sl\ares, due to r~jecUon or due to non -a~ceptanoe. 

e. Excess dema~ Equity Shares or unaccepted demat Equity Sha~es. If 
any, tendered by lne Eligible Shareholders wquld be rett~med .to them by 
Clearing Corporation in payou1. 

f. Tne Company's B~oker would issue contract note. and pay the consjceration 
for the Equity Shares accepted under the auytlack and relum the bafance 
unaocepted Equrty Shares to their respectiVe clients. Company Broker 
would also issue a contract note to the Company for the Equity Shares 
accepte.d und·e.r tl'le Buyback. 

Jl. EJI~Ible Sharet:!olders who lhtend to participate In the Buyback should 
consult their respechve Seller Member for payment to them of anY' <;ost, 
applicable taxes, charges and expenses (including brokerage) ttoat may 
be 'levied by the Seller MembO>r upon IM selling $hareno(Q&rs for t~nderi'f19 
Equity Shares in the Buyback (secondary market transac.tion). The B~.~Yback 
consideration received by the E ligible Shareholde~ from their respecUve 
Seller Member, In respec·l of acr.epted Equity Shares, could be net of sur.h 
cosls. applica,ble taxes, charges and expenses (including brokerage) a,nd 
lh~ Co1'11J)'any ac9epts nd re.sf)onsibitlty to be<~r or pay su9!1 :3ddltiona1 cos~ 
charges af\d expenses (including brokerage) oncurrea soJely by the Eligible 
Shareholders·. 

h. The Equity Snares lying to the credit of the Specia.l Demat.Accounl and 
the EqUity Shares bought back and accepted in physical fQrm will be 
extinguished in !he manner and following the procedure prescnbed in the 
BuybacK Regulation 

14. COMPLIANCE· OFFICER 

Investors may contact th.e Co,mpliance Officer appointed for tluy back for any 
clarificetions or.to addre.ss th.eir grievances, If any, dllrlng Office hours i.e. 1·0.00 
a.m. to S.OO p.m. on all working days except Saturday. Sunday and pijbloc 
J1olidays, at U>e following address: 

RlyaShah 
Company Secretary 
Corallndla F1napce ~nd Housing Umi\ed 
4~ Floor. Dalamaf House, J. B. Marg, 
Nanman P.oont, Mutnbao - 400 021: 
Tel No.: 022-22853910/11; 
Fax : +022-22825752: 
Email: cs@coralhou'!ing .1n; 
Website: www.coralhousing,in 

15. REGISTRAR TO THE. BUYBACK/INVESTOR SE.RVICE CENTRE 
In case of any queries, shareholders may also contact the 'Registr.ar to tht> 
Buyback, during office hours l .e, 10,00 a.m. •to 5,00 p.m. on ,all working days 
except ·Saturday, Sunday and public· hollda,ys, al .the lollow1ng address: 

LINKintime 
• LINK INTJME INDIA PRIVATE LIMITED 

C-1 01. 247 Part<. L.B.S. Marg, Vikhroli (W), Mumbai- 400 083 
Tef. No.: ~91 22 49186200; Fax: ~91 22 49-1&1)1£15; 
·Contact person; Sum~et Desljpande; 
Email: oorali~dia.buyback@iin.kintime.oo.on 
Website: www.lln'klntime.co.if1; 
SEBI Registration Number: INR000004058: 

c1rcular U1at will b~ issued by BSE or fndla11 Clearing Corporation Limited. l 
Sd/· d. For custodian participant orders for demat Equity Shares ~arty pa}Hn is 16. 
Hasmukb N Shah mandat9ry prior to conffrma~on of order by custodian. The custodian shall ~· 

CIN: U67190MH1999PTC118368 

MANAGER TO THE BUYBACK 

Partner either confirm or reject the orders. not later than tne closinQ of trading hours 
on the last day of the tenderiJ1g period,. Thereafter, all UACOnfirmed orders 

M . . No 03840
7 

shall be deeme.;l lo be reJected. For all confirmed custodian partitlpant ~· 
Place: Mumbai orders, order modification shall revo)le the custodian confirmation and the 
Date: March 11, 2020 revised order shall be sent lo the. custodian again for collffrmation. i 
UOJN:20038407AAAABP7888 e> Uport plad!lg the oi'der, the SeiJe< Member shall provide transaction 

~) INGA 
INGA VENTURES PRIVATE LIMITED 
1229, Hutitown Sotaris. N.S. Phadke Marg, 

Unquote re,gistration slip ("TRS") gef\effited by the stock eXchange bidding system 
11, RECORD DATE AND SHAREHOLDI;R'S ENTITLEMENT to the 'Eligible Shareholder. TRS will .C?ntain details of order submitted , 

. · ·- . . - . like bid 10 No .. OP ID, client 10 , no. or Equity Shares tendered, etc. ! 
O~p. Tellt Galli ,Andheri (East), Mumbai 400069 
Tel. No.: 02226816003, FaJ< No.: 022 2681lJ020: 
Contact Person; Kavlta Shah: 

11.1 As requ1red under lhe Buyback Rf:9ulalions. the Cor.npany flas fixed Fnday, • 
April 17 •. 2.020 as the record da.te (the 'Record Date'') for llle pUrpose of ! 12.7 Procedure to be foll~wect by Ellgl.ble Shareholders holdong Equity Shares , 
determonong the entitlement and the names of the equity shareholders Who are . '"the Phys1cal form. . 
ellg[b,Je.to participate In tne Buyb;lok. a. In aecordance witt> the Freqo,entty Asked Questions Issued. by SEBI, l 

11.2 The tqLiity Shares to be bou,ght back. as part of the •Buy'bac~ are diVided Into "FAQs - tendering of .physical shares in buy-bacK olrer/ open offer/ exit 
two categories: · offerfdelisU'ng" dated February 20, 2620, Shareholders holding securities 

1

. 
. . . in physical form an; allowed to tender shares in buy-back through Tender 

I. Reserved •category for small sr1areholders. and Offer route. However. such tendering shall be as pe~ the provisions of , 
II. General category for all other ~hare~otcte,s. respective regulations. l 

11 ,~ A.s deliMd !n R.egutat)on 2(i)(o) or the • Buyba<:k Ra?ul~llons, a •siJl~ll • b, \he ~rD<;ecture for tendering to be followed by Eligible SharehOlders holding l 
.shareholder" os a shareholder who halos eqtllty sJ'Iares havong marl<et va.tue, on Equoty Sllares in ltle Physical form IS as detaoled below. 

Emoiil : Jtov1ta@ingovcntt.Jroo-.. com.; 

Webs.ite: YIWV!/..ingaventure.s,com; 
SEBI Registration No: 1NM000012698; 
Validity: Pem1anent 

CIN; U671 OOMH2018PTC318359 

17. DIRECTORS RESPONSIBILITY 
As per Regulatfon 24(i)(a) of the Buyback HegulaUons, tfle Board acce.pts 
responsibi lity for the informiition contained ·In lhis Public Announce.menl and 
co~lirrns that such ctocument contain.s true, factual al]d material information 
and does not contain any' misle.adf'ng information . 

F'or ·and on behalf of the Board of Coral India Finance and Housing Umiled' the b>~sRis 01 cdtoDsi~g pnf'ce f" the i~ock:X2c0h0anOgOeO/~a(~ng hig~~~ t~~hog voJiu)me c . Eli,gible Shareholders who are holaong physical Equoty Shares and intend 1 
as on ecor a e. o no more • •<'n · • • ""'pees 'vvo a sonY · to participate in the Buyback will be required to approach the Stock Broker l Sd/- Sd/-

11.4 In accordance with Regutati'on 6 vf !he Buyba'ck Regulations, 15% of lhe . along with the \'Of!lPiete set of doournents lor verification procedures to i Nav1n B . Oishi Sharad Rafilal Mehta 
Sdi· 

number or Equity Sl\ares Which the Company Ptop<:lses to buyback or such be carried' out including t!\e (i) original share certificate(s). (ii) valid share l Chairman & Managing Director Director 
number of E(lwty Shares e~Uiled as perthe. shareholoong of small shareholders transfer lorm(s) duly filled al\d .stgned by tne transferors (i.e,, by aU Director ld!lnlift~tion 
as on l11e Record Date, who~hever JS higher. shall be reserved for the small registered shareholders ln same order and as ger the specimen signatures (Director Identification Number (DIN): 

Rlya Shan 
Company Secretary 

(Members~1p 
Number· A35063) shareholders as part of thos Buyback. reg)stered w;th tne Company) and ,dUly witnessed a.t t11e <jppropriate place !' Number (PIN): 00232287) 

02555772 11.5 On tne basis ol the sharehotding on the Record Date, the Company will auth6rozlng th<) lr<~nsfer ln favor of lhe Cortlpany, (Ill) self-allesfed copy of L ___________ .L_....:::===--'-------,--_J 
determine the entiUement of each Eligible Shareholder, including small the shareholde(s PAN Card. and (iv) any other relevant doC(lments such ) Date: March 30, 2020 Place: M'umbal 

www . re-adwhere . com 
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PUBLICANNOUNCEMENTFORTHEATTENTION OF EQUITY SHAREHOLDERS 
I BENEFICIAL OWNERS OF EQUITY SHARES OF CORAL INDIA FINANCE 
AND HOUSING LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH 
TENDER OFFER UNDER THE SECURmES AND EXCHANGE BOARD OF 
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 
{"BUYBACK REGULATIONS;. 

This Public Announcement (tha "Public Announcement") is baing made 
pursuant to tha provisions of Regulation 7(i) of the Buyback Regulations and 
contains tha disclosures as specified in Schedule II read with Schedule I of tha 
Buyback Regulations. 
OFFER FOR BUYBACK OF UP TO 1,24,00,000 (ONE CRORE TWENTY FOUR 
LAKHS) FULLY PAID UP EQUITY SHARES OF CORAL INDIA FINANCE AND 
HOUSING LIMITED OF FACE VALUE OFf 2/- (RUPEES TWO ONLY) EACH 
("EQUITY SHARES") AT A PRICE OFf 17/- (RUPEES SEVENTEEN ONLY) PER 
FULLY PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE BASIS FROM 
ALL EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF 
THE COMPANY THROUGH THE TENDER OFFER PROCESS USING STOCK 
EXCHANGE MECHANISM. 
Certain figures contained in this PublicAnnouncement, including financial information, 
have been subject to rounding-off adjustments. All decimals have been rounded off 
to two decimal points. In certain instances, (i} the sum or percentage change of such 
numbers may not conform exactly to the total figure given; and (ii) the sum of the 
numbers in a column row in certain tables may not conform exactly to the total figure 
given for that column or row. 
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 
1.1 The board of directors of Coral India Finance and Housing Limited (the 

"Company") (the board of directors of the Company hereinafter referred to 
as the "Board", which expression shall include any committee constituted and 
authorized by the Board to exercise its powers), at their meeting held on February 
14, 2020 and Buyback Committee meeting dated March 11, 2020 (the "Board 
Meeting") has, subject to the approval of the shareholders of the Company 
by way of a special resolution through a postal ballot/e-voting, pursuant to the 
provisions of Article 40 of the Articles of Association of the Company, Sections 
68, 69, 70, 110 and all other applicable provisions, if any of the Companies Act, 
2013, as amended (the "Companies Act"), the Companies (Share Capital 
and Debentures) Rules, 2014 (the "Share Capital Rules"), the Companies 
(Management and Administration) Rules, 2014 (the "Management Rules") 
to the extent applicable, and in compliance with Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (the "Listing Regulations"), the Buyback Regulations and subject to 
such approvals of statutory, regulatory or governmental authorities as may 
be required under applicable laws, approved the Buyback by the Company 
of up to 1,24,00,000 (One Crore Twenty Four Lakhs) fully paid up Equity 
Shares of f 2/- (Rupees Two only) each representing up to 24.86% of the 
total issued and paid-up Equity Share capital of the Company as per the latest 
standalone audited financial statements for the year ended March 31, 2019 
of the Company (the "Audited Financial Statements") at a price off 17/­
(Rupees Seventeen only) per Equity Share (the "Buyback Price") payable in 
cash for an aggregate consideration of up to f 21 ,08,00,000/- (Rupees Twenty 
One Crores Eight Lakhs only) ("Buyback Siz.e"), which is up to 20.16% (within 
statutory limit of 25%) of the fully paid up Equity Share Capital and free reserves 
as per the Audited Financial Statements on a proportionate basis through the 
"tender offer" route as prescribed under the Buyback Regulations, to all of the 
shareholders of the Company who hold Equity Shares as of the Record Date 
being Friday,April17, 2020 ("Record Data") ("Buyback"). 

1.2 The shareholders of the Company approved the Buyback, by way of a special 
resolution, through postal ballot (including e-voting) pursuant to the postal 
ballot notice dated February 14, 2020 read along with Corrigendum to the 
Notice of Postal Ballot dated March 11, 2020 (the "Postal Ballot Notice"), the 
results of which were announced on March 28, 2020 and which was deemed to 
be passed on March 27, 2020 (i.e. the last date of voting for the Postal Ballot) 
("Shareholders' Approval"). 

1.3 The Buyback Size does not include any transaction costs viz. brokerage, 
applicable taxes inter alia including buy back taxes, securities transaction tax, 
GST, stamp duty, expanses incurred or to be incurred for the Buyback like filing 
fees payable to Securities and Exchange Board of India ("SEBI"), advisors/ 
legal fees, public announcement publication expenses, printing and dispatch 
expenses and other incidental and related expenses etc.("Transaction Cosf'). 

1.4 The Equity Shares are listed on the BSE Limited (the "BSE") and the National 
Stock Exchange of India Limited (the "NSE") (hereinafter together referred to 
as the "Stock Exchanges"). 

1.5 In addition to the regulations/statutes referred to in paragraph 1.1 above, 
the Buyback is also in accordance with the Companies (Management and 
Administration) Rules, 2014, to the extent applicable and the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. The Buyback shall be undertaken on a 
proportionate basis from the equity shareholders of the Company as on the 
Record Date (as defined below) ("Eligible Shareholders") through the tender 
offer process prescribed under Regulation 4(iv)(a) of the Buyback Regulations. 
Additionally, the Buyback shall be subject to applicable laws, implemented by 
tendering of Equity Shares by Eligible Shareholders and setUement of the same 
through the stock exchange mechanism as specified by SEBI in its circular 
bearing reference number CIRICFDIPOLICYCELU1/2015 dated April13, 2015 
read with the circular bearing reference number CFD/DCR2/CIRIP/2016/131 
dated December 9, 2016, as amended from time to time ("SEBI Circulars"). 
In this regard, the Company will request BSE to provide the acquisition window 
for facilitating tendering of Equity Shares under the Buyback. 

1.6 Participation in the Buyback by Eligible Shareholders may trigger tax 
implications in India and in their country of residence. The transaction of 
Buyback would also be chargeable to securities transaction tax in India. In due 
course, Eligible Shareholders will receive a letter of offer, which will contain a 
more detailed note on taxation. However, in view of the particularized nature of 
tax consequences, the Eligible Shareholders are advised to consult their own 
legal, financial and tax advisors prior to participating in the Buyback. 

1. 7 Pursuant to the proposed Buyback and depending on the response to the 
Buyback, the voting rights of the members of the Promoter and Person 
in Control in the Company may increase or decrease from their existing 
shareholding in the total equity capital and voting rights of the Company. 
Pursuant to the completion of the Buyback, the public shareholding of the 
Company may fall below the minimum level required as per Regulation 38 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. However, the Company 
undertakes to achieve minimum level of public shareholding as specified in 
Rule 19(2) and Rule 19A of the Securities Contracts (Regulation) Rules, 1957 
(SCRR) within the time and in the manner as prescribed under the SCRR and 
the Listing Regulations. Any change in voting rights of the promoter and Person 
in Control of the Company pursuant to completion of Buyback will not result in 
any change in control over the Company. 

1.8 A copy of this Public Announcement is available on the website of the Company 
at www.coralhousing.in and is expected to be available on the website of the 
SEBI at www.sebi .gov.in during the period of Buyback and on the website of the 
Stock Exchanges at www.bsaindia.com and www.nsaindia.com respectively. 

2. NECESSITY OF THE BUYBACK 
The Buyback is being proposed by the Company to service the equity more 
efficiently. Additionally, the Company's management strives to increase equity 
shareholders value and the Buyback would result in amongst other things: 
a) The Buyback is being done to return surplus funds, aftsrtaking into account 

the strategic and operational cash needs of the Company in the short to 
medium term; 

b) The Buyback may help in improving earnings per share, return on equity, 
by reduction in the equity base, thereby leading to long term increase in 
shareholders' value; 

c) The Buyback gives an option to the equity shareholders, who can either (i) 
choose to participate and get cash in lieu of Equity Shares to be accepted 
under the Buyback; or (ii) choose to not participate and enjoy a resultant 
increase in their percentage shareholding, post the Buyback, without 
additional investment: 

d) The Buyback, which is being implemented through the tender offer as 
prescribed under the Buyback Regulations, would involve minimum 
reservation of 15% for Small Shareholders and allocation of higher of 
number of shares as per their entitlement or 15% of the number of shares 
to be bought back, reserved for the Small Shareholders. The Company 
believes that this reservation for Small Shareholders would benefit a 
large number of public shareholders, who would get classified as Small 
Shareholder. 

MUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS 3. MAXI 
PE RCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES 

3.1 The maximum amount required for Buyback will not exceed f 21,08,00,000/-
pees Twenty-One Crores Eight Lakhs only), excluding Transaction Costs (Ru 

viz 
tran 
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. brokerage, applicable taxes inter alia including Buyback taxes, securities 
saction tax, GST, stamp duty, expenses incurred or to be incurred for 
Buyback like filing fees payable to the SEBI, advisors/legal fees, public 
ouncement publication expenses, printing and dispatch expenses and 
er incidental and related expenses, etc. 

3.2 The aggregate fully paid-up Equity Share Capital and free reserves as per 
st Audited Financial Statements of the Company as at March 31 , 2019 on late 

sta 
join 
sta 
agg 
late 
the 

ndalona basis is f 1 0454.91 lakhs. Company does not have any subsidiary, 
t venture or associates, hence does not prepare any consolidated financial 

laments. The maximum amount mentioned aforesaid is 20.16% of the 
regate of the fully paid-up equity share capital and free reserves as per the 
st available Audited Financial Statement of the Company, which is within 
prescribed limit of 25%. 

3.3 The funds for the implementation of the proposed Buyback will be sourced out 
he free reserves of the Company or such other source as may be permitted oft 

by 
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from 
so 
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the Buyback Regulations or the Companies Act. The funds borrowed if any 
II not be utilized for the purpose of Buyback. The Company shall transfer 

its free reserves, a sum equal to the nominal value of the Equity Shares 
bought back to the Capital Redemption Reserve Account and details of such 
sfer shall be disclosed in its subsequent audited financial statements. 
YBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE 4. BU 

4.1 The 
off 

Equity Shares of the Company are proposed to be bought back at a price 
111- (Rupees Seventeen only) par Equity Share. 

4.2 The Buyback Price oft 111- (Rupees Seventeen only) per Equity Share has 
bee 
the 
Sha 

n arrived at after considering various factors including, but not limited to, 
trends in the volume weighted average price and closing price of the Equity 
res on BSE and NSE. The Buyback Price represents: 

i. Premium of 41.67% and 40.50% over the closing price of the Equity Shares 
on BSE and NSE, respectively, as on Monday, February 1 0, 2020 being the 
date on which the Company intimated to the Stock Exchanges of the date 
of the meeting of the Board of Directors wherein the proposal of Buyback 
was considered. 

ii. Premium of 57.95% and 58.94% over the volume weighted average market 
price of the Equity Shares on BSE and NSE, respectively, during the two 
weeks preceding the date of intimation to the Stock Exchanges of the date 
of the meeting of the Board of Directors wherein the proposal of Buyback 
was considered. 

iii. Premium of 52.17% and 51.44% over the volume weighted average market 
price of the Equity Shares on BSE and NSE, respectively, during the 30 
trading days preceding the date of intimation to the Stock Exchanges of 
the date of the meeting of the Board of Directors wherein the proposal of 
Buyback was considered. 

iv. Premium of 52.94% and 52.76% over the volume weighted average market 
price of the Equity Shares on BSE and NSE, respectively, during the 60 
trading days preceding the date of intimation to the Stock Exchanges of 
the date of the meeting of the Board of Directors wherein the proposal of 
Buyback was considered. 

MUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES 5. MAXI 
TO BUYBACK 

5.1 The Company proposes to Buyback up to 1 ,24,00,000 (One Crore Twenty-
r lakhs) fully paid-up Equity Shares of face value of ~ 21- (Rupees Two 

y) each aggregating up to 24.86% of the total issued and paid up Equity 
Fou 
on I 
Sha 
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re capital of the Company as per the Audited Financial Statements from the 
ity Shareholders of the Company as on the Record Date for an amount not 
eding f 21,08,00,000/- (Rupees Twenty-One Crores Eight Lakhs Only). 
AILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE 6. DET 

co MPANY 
6.1 The aggregate shareholding of the (i) promoter and promoter group of the 

mpany and persons in control ("Promoters and Persona In Control") (ii) Co 
Dire 
and 
dat 
are 
(i) 

ctors of companies which are a part of the Promoter and Promoter Group 
(iii) Directors and Key Managerial Personnel of the Company as on the 

e of the Board Meeting and the Postal Ballot Notice, i.e., February 14,2020, 
as follows: 
Aggregate shareholding of the Promoter and Parsons in Control as on the 
date of the Board Meeting and the date of the Postal Ballot Notice, i.e., 
February 14, 2020: 

Sr. Name of the No. of Equity % 
No Shareholder Shares held Shareholding 

A) Individuals 

1. Navin Bachubhai Doshi 1 '16,60,075 23.38 

2. Sachin Navinchandra Doshi 96,67,130 19.38 

3. Kundan Navinchandra Doshi 90,80,535 18.21 

4. Meeta Samir Sheth 1,90,100 0.38 

Sub Total (A) 3,05,97,840 61.35 

B) Bodies Corporate 

1. Coral Laboratories Limited 64,96,000 13.02 

Sub Total (B) 64,96,000 13.02 

Total (C) = (A) +(B) 3, 70,93,840 74.37 

(ii) Aggregate shareholding of the Directors of companies/trust which are a 
part of the Promoter and Promoter Group, as on the date of the Board 
meeting and the date of this Postal Ballot Notice, i.e., February 14, 2020. 

Sr. Nameofthe Nama of No. of % 
No 

Company/ 
DirectorfTruatee 

Equity Shareholdi ng Trust Shares held 
1 Coral None of the directors hold equity shares in our Laboratories 

Limited Company - Coral India Finance and Housing Umited. 

(iii) Aggregate shareholding of the Directors and Key Managerial Personnel 
of the Company as on the date of the Board Meeting and the date of the 
Postal Ballot Notice, i.e. February 14, 2020: 

Sr. Name of the Designation No. of Equity % 
No Shareholder Shares held Shareholding 

1. Navin Managing 1 '16,60,075 23.38 
Bachubhai Director 
Doshi 

2. Meata Samir Non-Executive 1,90,100 0.38 
Sheth Non-Independent 

Director 

3. Sheela Non-Executive NIL NIL 
Rupesh Independent 
Kamdar Director 

4. Sharad Non-Executive 1,000 0.00 
Ratilal Mehta Independent 

Director 

5. Kishor Chief Financial 5,050 0.01 
Ravindraray Officer 
Mehta 

6. Riya Ritin Company NIL NIL 
Shah Secretary 

Total 1 '1 8,56,225 23.77 

(iv) Aggregate shares purchased or sold by the Promoter and Persons in 
Control, Directors of companies which are a part of the Promoter and 
Promoter Group and Directors and Key Managerial Personnel of the 
Company during a period of six months preceding the date of the Board 
Meeting at which the Buyback was approved and the date of the Postal 
Ballot Notice, i.e., February 14, 2020: 
a) Aggregate of shares purchased or sold by the Promoter and Promoter 

Group and Persons in Control: 

Sr. Namecf No. cf Equity Nlturacf lloimum DDaf llnimum Dallaf 

No Shnholder s-. Tranuctlon Price per Mulmurn Price Miimum 
Al:quired/ Eqlily Price Price 

Sold Shire 

NIL 

b) Aggregate shares purchased or sold by the Directors of companies 
which are part of the Promoter and Promoter Group: 

Name of the Promoter Company: 

Sr. Namecf No. cf Equity Nltullcf llolmum DDaf llnlmurn DDaf 
No Shnholder Shnl Tranuctlon Price per Mulmurn Price llnlmurn 

Al:qull'ld/ EcPlY Price Price 
Sold Shire 

NIL 

c) Aggregate shares purchased or sold by the Directors and Key 
Managerial Personnel of the Company: 

Sr. N11111 af No. af Eqully Nlbnaf Mulmun Datacf Minimum Datacf 
No Shnholdlr Shllll Tl'llllldion Price per Maxinum Price Min ilium 

Al:qulracll Equity Price Price 
Sold Sh1n 

NIL 

7. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN 
CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK 

7.1 In terms of the Buyback Regulations, under the tender offer route, the 
Promoter and Promoter Group have an option to participate in the Buyback. 
In this regard, the Promoter and Parsons in Control of the Company have 
expressed their intention to participate in the Buyback vide their letters dated 
February 14, 2020 and may tender up to an aggregate maximum of 84,00,000 
Equity Shares (Eighty-Four lakhs) or such lower number of Equity Shares 
in accordance with the provisions of the Buyback Regulations. Please see 
below the maximum number of Equity Shares proposed to be tendered by 
each of the Promoter and Persons in Control of the Company: 

Sr. Nama of tha Promoter/ No. of Equity Maximum Number 
Promoter Group and of Equity Shares No Parsons in Control Shares held intended to tender 

1. Sachin Navinchandra Doshi 96,67,130 50,00,000 

2. Coral Laboratories Limited 64,96,000 34,00,000 

Total 1,61,63,130 84,00,000 

7.2 The Buyback will not result in any benefit to Promoter and Parsons in Control 
or any Directors of the Company except to the extent of the cash consideration 
received by them from the Company pursuant to their respective participation 
in the Buyback in their capacity as equity shareholders of the Company, and 
the change in their shareholding as par the response received in the Buyback, 
as a result of the extinguishment of Equity Shares which will lead to reduction 
in the equity share capital of the Company post Buyback. 

7.3 The details of the date and price of acquisition of the Equity Shares allotted/ 
creditedttransmittedlacquired that the Promoter and Persons in Control intend 
to tender are set-out below: 
i) Sachin Navinchandra Doshi- Intend to tender up to 50,00,000 Equity 

Shares 

Natul'l of Number Face luuel 
Consideration Date TI'IIISac:tlon 

of Equity Yalue Acquisition 
~ Sham (t) Price (t) 

Market 

9/612015 Purchase 1,00,000 10 48.36 48,36,000 (through Stock 
exchange) 

Total equity shares of 1,00,000 10 
~ 10/-each 

Sub-division 
4/8/2017 (Equity shares 5,00,000" 2 

oft 21- each) 

31/08/2017 Gift 45,00,000 2 
NIL Inter-s& lransfar 

(Gift) between Promoters 

Total equity shares of 50,00,000 t 21- aach 
.. 

• (Origmally acqwred 100000 equity shares of ~ 101- (Rupees Ten only) each and 
subsequently adjustfld for spilt Into shares of face value off 21- (Rupees Two only) each 
i.e. totsl500000 equity shares as on the record date on August 04, 2017). 

ii) Coral Laboratories Limited - Intend to tandar up to 34,00,000 Equity 
Shares 

Natura of Number Face lnuel Consideration Date Transaction of Equity Yalua Acquisition 
~ Shares ~ Prlea (f) 

During 
the year Allotment 6,80,000 10 10 68,00,000 
1995-1996 

Total equity shal'ls of 6,80,000 10 t10/-each 

Sub-<livision 
0410812017 (Equity shares 34,00,000" 2 

of~21-each) 

Total equity shal'ls of 34,00,000 t21-each 

• (Originally allotted 680000 equity shares of ~ 1 rv- (Rupees Ten only) each and 
subsequently adjusted for split into shares of face value of ~21- (Rupees Two only) each 
i.e. totsl3400000 equity shares as on the racorrJ date on August 04, 2017). 

7.4 The Company confirms that there are no defaults subsisting in the repayment 
of deposit or interest payment thereon, redemption of debentures or interest 
payment thereon or redemption of preference shares or payment of dividend 
due to any shareholder, or repayment of any term loans or interest payable 
thereon to any financial institution or banking company. 

8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF 
THE BUYBACK REGULATIONS AND THE COMPANIES ACT: 
a) all the Equity Shares of the Company are fully paid-up; 
b) the Company shall not issue and allot any Equity Shares or specified 

securities including by way of bonus, from the date of declaration of results of 
the postal ballot for special resolution passed by the shareholders approving 
the proposed Buyback until the date of expiry of the Buyback Period; 

c) the Company, as per the provisions of Section 68{8) of the Act, will not 
make any further issue of the same kind of shares or other securities 
including allotment of new shares under Section 62(1)(a) or other 
specified securities within a period of six months after the completion of 
the Buyback except by way of bonus shares or equity shares issued in 
order to discharge subsisting obligations such as conversion of warrants, 
stock option schemes, sweat equity or conversion of preference shares or 
debentures into Equity Shares (Subsisting Obligations); 

d) the Company shall not raise further capital for a period of one year from 
the expiry of the Buyback period, except in discharge of its Subsisting 
Obligations: 

e) the Company shall not Buyback locked-in Equity Shares and non­
transferable Equity Shares until the pendency of the lock-in or till the 
Equity Shares become transferable; 

f) the Company shall not Buyback its Equity Shares from any person through 
negotiated deal whether on or off the stock exchanges or through spot 
transactions or through any private arrangement in the implementation of 
the Buyback: 

g) there are no defaults subsisting in the repayment of any deposits 
(including interest payable thereon), redemption of debentures or 
preference shares, payment of dividend or repayment of any term loans 
to any financial institution or banks (including interest payable thereon); 

h) That the funds borrowed from banks and financial institutions, if any, will 
not be used for the Buyback: 

i) that the Company has been in compliance with Sections 92, 123, 127 and 
129 of the Companies Act; 

j) the aggregate amount of the Buyback i.e. up to f 21,08,00,000/- (Rupees 
Twenty-One Crores Eight lakhs only) does not exceed 25% of the 
aggregate of the total paid-up capital and free reserves of the Company 
as per Audited Financial Statements; 

k) the maximum number of Equity Shares proposed to be purchased under 
the Buyback up to 1 ,24,00,000 (One Crore Twenty-Four Lakhs only), 
does not exceed 25% of the total number of Equity Shares in the paid-up 
Equity Share capital as per the Audited Financial Statements; 

I) The Company has not undertaken a buyback of any of its securities 
during the period of one year immediately preceding the date of this Board 
meeting; 

m) the Company shall not make any offer of buyback within a period of one 
year reckoned from the date of expiry of the Buyback period; 

n) the ratio of the aggregate of secured and unsecured debts owed by the 
Company shall not be more than twice the paid-up Equity Share capital 
and free reserves, after the Buyback; and 

o) the Company shall not direcHy or indirectly purchase its Equity Shares 
through any subsidiary company including its own subsidiary companies 
or through any investment company or group of investment companies. 

p) there is no pendency of any scheme of amalgamation or compromise or 
arrangement pursuant to the provisions of the Companies Act as on date; 

q) The Buyback shall be completed within a period of 1 year from the date of 
passing of special resolution by way of postal ballot: the Company shall 
not withdraw the Buyback offer after the draft letter of offer is filed with the 
SEBI or the public announcement of the offer of the Buyback is made, 
except where any event or restriction may render Company unable to 
effect Buyback; 



3_w§~B© bjXrn_§Jidma, {X. 31 _mM© 2020

r) the Company is not undertaking the Buyback to delist its equity shares 
ather specified securities from the stock exchanges; 

s) Consideration of the Equity Shares bought back by the Company will be 
paid only by way of cash. 

I. THE BOARD HAS CONFIRMED THAT rT HAS MADE A FULL ENQUIRY 
INTO THE AFFAIRS AND PROSPECTS OF lHE COMPANY AND HAS 
FORMED lHE OPINION: 

The Board of Direcklrs of the C1.1mpany has oonfirmed that it has made a full 
enquiry into the affairs and prospects of the Company and has formed the 
opinion: 

a) Immediately following the date of the board meeting and the dais on which 
the special resolution approving the Buyback Is passed there will be no 
grounds on whlctl the Company could be found unable to pay Ha debts; 

b) As regards the Company's prospects for the year immediately following 
the date of the board meeting and date on which the special resolution, 
approving the Buyback is passed and having regard to the Board's 
intentions with respect to the management of the Company's business 
during 1hat year and to the amount and character of the financial resources 
which will, In the Board's view, be available to the Company during that 
year, the Company will be able to meet liB llabiiHies as and when they fall 
due and will not be rendered Insolvent within a period of one year from the 
date of the Board meeting and also from the date of the special resolution 
approving the Buyback is passed; 

c) In forming an opinion as aforesaid, the Board has taken into account the 
liabilities, as if the Company were being wound up under the provisions 
of the Companies Act or the Insolvency and Bankruptcy Code, 2018, as 
applicable (Including prospective and contingent liabilities) 88 amended 
from time to time. 

10. THE TEXT OF lHE REVISED REPORT DATED MARCH 11, 2020 ADOPTED 
BY THE BUYBACK COMMinEE MEETING ADDRESSED TO THE BOARD 
OF DIRECTORS BY lHE COMPANY'S AUDITORS ON THE PERMISSIBLE 
CAPITAL PAYMENT OPINION FORMED BY DIRECTORS REGARDING 
INSOLVENCY IS REPRODUCED BELOW: 

aazm 
To, 

The Board of Dlredors 

Coral India Finane. & Housing Limited 

Dalarna! House, 4111 Floor, Nariman Point, 

Mumbai- 400 021, Maharashtra 

Dear Sir, 

Sub.: Statutory Auditor's Report in '"peel of proposed buyback up to 
1,24,00,000 equity shares by Coral India Finance and Housing Limited 
('Company') u required by the Securities and Exchange Board of India 
(Buy-back of Securities) Regulations, 2018 (as amended). 

The Buy-back of Coral India Finance and Housing Limited("lhe Company") has 
been approved by the Board of Directors of the Company at their meeting held 
on February 14, 2020 under section 68, 69 and 70 of Companies Act, 2013 at 
a price off 17/· per Equity Share. In this regard, we report that: 

(a) We have inquired into the state of affairs of the Company with refervnce 
to it& latest audited standalone financial statements for the year ended 
March 31, 2019 as adopted by the Board of Directors of the Company at its 
meeting held en May 28, 2019. 

(b) The Board of Directors have proposed to Buy-beck up to 1,24,00,000 equity 
shares of ~ 21- each at a premium of~ 151- per equity share aggregating 
to f17/- per equity share. The permissible capital payment Qncluding 
premium) of an amount not exceedingf 2108.00 lakhs (excluding buy back 
tax) IDwards the Buy-back of equity shares, as approved by the Board 
of Direc:to111, has been determined in accordance with section 88(2) of 
the Companies Act, 2013 and clause xl of schedule IItle Securttles and 
Exchange Board of India (Buy back of Securities) Regulations, 2018 (as 
amended from time to time) and Is within the permissible amount of 25% of 
the paid-up equity capital and free reserves of the Company, as extracted 
from the latest audited standalone financial statements of the Company for 
the year ended March 31, 2019. The same has been computed as under. 

Putlculal"'l 

Equity Share Capital- Subscribed and 
Paid-up 

Free Reserves 

- Securities Premium Account 

- General Reserve 

- SurpkJs in Slalament of Pltlfrt and Loss 

TOTAL 

Maximum amount permissible for the 
Buy-back i.e. 25% of total paid up 
equity capital and free reserves 

Amount approved by the Board of 
Directors for buy-back In the meeting 
held on 14.02.2020, subject to 
shareholders' approval. 

('f in Lakhs) 

As at March As at March 
31,2019 31,2019 
(Audited) (Audited) 

Standalone Consolidated 

997.58 

NIL 

NIL 

9457.33 

10454.91 Not Applicable 

2613.73 

2108.00 

(c) Based on the representations made by the Company and other information 
and explanations given to us, which to the best of our knowledge and belief 
ware necessary for this purpose, the Board of Directors at their meeting 
held on February 14, 2020 and Buy Back Committee at their meeting held 
on March 11, 2020 have formed their opinion as specified In clause (x) of 
Schedule I of the Securities and Exchange Board of India (Buy back of 
Securities) Regulations, 2018 (as amended from lime to time), on reasonable 
grounds and that the Company, having regard 1o its state of affairs, will not 
be rendered insolvent within a period of one year from aforesaid date and 
from the date on which the results of the shareholders' resolution by the of 
the Company with regard to the proposed buyback as declared. 

The compliance with the provisions of the Companies Act, 2013 and Buyback 
Regulations Is the responsibility of the Company's management. Our 
responsibility Is to report on the amount of permissible capnal for the buyback 
and report that the audited standalone ftnanclal statement on the basis of whlctl 
caiQjlation with reference to buyback is done. 

This certificate is intended solely in connection with the proposed Buy Back 
of Equity Shares of the Company and can be reproduced in the relevant 
documents and can even be submitted to stock exchanges, SEBI or other 
concerned authority. The seme should not be used other than for the purpose 
n has been taken by the Company without our written consent. 

For Humukh Shah & Co LLP 
Chart.red Accountants 
FRN: 1 03582W I W-100028 

Sd/· 
H•mukh N Shah 

Partner 
M. No038407 

Plac.: Mumbai 
Date: March 11,2020 

UDIN:20038407AAAABP7888 

Unquofl 
11. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT 

11.1 A:a required under the Buyback Regulations, the Company has fixed Friday, 
April 17, 2020 as the record date (the "Record Date") for the purpose of 
detennlnlng the enHtlement and the names of the equity shareholders who are 
eligible to participate in the Buyback. 

11.2 The Equity Shares to be bought back as part of the Buyback are divided into 
two categories: 

i. Reserved category for small shareholders; and 

ii. General category for all other shareholders. 
11.3 As dellned In Regulation 20)(n) of the Buyback Regulations, a "small 

shareholder" is a shareholder who holds equity shares having market value, en 
the basis of closing price on the stock exchange having highest trading volume 
as on Record Date, of not more than ~ 2,00,000/- (Rupees TWo Lakhs only). 

11A In accordance wHh Regulation 6 of the Buyback Regulations, 15% of the 
number of Equity Shares which the Company proposes to buyback or such 
number of Equity Shares entiUed as per the shareholding of small shareholders 
as on the Record Date, whlctlever Is higher, shall be reserved for the small 
shareholders as part of this Buyback. 

11.5 On the basis of the shareholding on the Record Date, the Company will 
detsnnlne the entitlement of each Eligible Shareholder, Including small 

shareholders, to tender their Equity Shares in the Buyback. This entitlement 
for each Eligible Shareholder will be caiQjlated baaed on the number of Equity 
Shares held by the respective shareholder on the Record Data and the ratio 
of the Buyback applicable in the category to which such shareholder belongs. 
The final number of Equity Shares that the Company will purchase from 
each Eligible Shareholder will be baaed on the 1alal number of Equity Shares 
IBndered. Accordingly, the Company may not purchase all of the Equity Shares 
tendered by an Eligible Shareholder. 

11.6 In accordance with Regulation 9(1x) of the Buyback Regulations, In order to 
ensure that the same shareholders with multiple demat accounts/folios do 
not f8Cllliva a higher entitlement under the small shareholder category, the 
Company will club together the equity shares held by such shareholders with 
a common Permanent Account Number (PAN) for determining the category 
(small shareholder or general) and entitlement under the Buyback. In case of 
joint shareholding, the Company will club together the equity shares held in 
ca888 where the sequence of the PANs of the Joint shareholders Is Identical. 
In case of physical shareholders, where the sequence of PANs is identical, the 
Company will club together the equity shares held in such cases. Similarly, in 
case of physical shareholders where PAN Is not available, the Company will 
check the sequence of names of the joint holders and club together the equity 
shares held in such cases where the sequence of name of joint shareholders is 
identical. The shareholding of institutional investors like mutual funds, pension 
fundsllrusts, Insurance companies etc. with common PAN will not be clubbed 
together for determining the category and will be considered separately, where 
these Equity Shares are held for different schemes and have a different demat 
account nomenclature based on Information pn~pared by the registrar and 
transfer agent (the "Raglalnlr") as per the shareholder records received from 
the depositories. 

11.7 After accepting the Equity Shares tendered on the basis of entitlement, the 
Equity Shares left to be bought back, If any, In one ca1Bgory shall first be 
accepted, in proportion to the Equity Shares tendered over and above their 
entitlement in the offer by Eligible Shareholders in that category, and thereafter 
from Eligible Shareholders who have tendered over and above their entitlement 
in other category. 

11.8 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible 
Shareholders can choose to parttctpate and get cash In lieu of shares 1D be 
accepted under the Buyback or they may choose not to participate. Eligible 
Shareholders may also accept a part of their entitlement. Eligible Shareholders 
also have the option of tendering additional shares (over and abova their 
entitlement) and participate In the shortfall created due to non-participation of 
some other Eligible Shareholders, if any. If the Buyback entitlement for any 
shareholder is not around number, then the fractional entitlement shall be 
Ignored for computation of entitlement to tender Equity Shares In the Buyback. 

11.1 The maximum shares tender under the Buyback by any Eligible Shareholder 
cannot exceed the number of Equity Shares held by the Eligible Shareholder 
as on the Record Date. In case the Eligible Shareholder holds Equity Shares 
through multiple demat accounts, the tander through a demat account cannot 
exceed the number of Equity Shares held in that damat account 

11.1 OThe Equity Shares tendered as per the entitlement by the Eligible Shareholder 
as well as addHicnal Equity Shares tendered, If any, will be accepted as per 
the procedure laid down in the Buyback Regulations. The seWement of the 
tenders under the Buyback will be done using the "Mechanism for acquisition 
of shares through Stock Exchange• notified under the SEBI Clra.llars. Eligible 
Shareholders will recaiva a letter of otrar along with a tendar/offar form 
indicating their respective entitlement for participating in the Buyback. 

11.11 Small Shareholders holdings of muHiple demat accounts would be clubbed 
together for Identification of small shareholder If sequence of Permanent 
Account Number for all holders is matching. Similarly, in case of physical 
shareholders, if the sequence of names of joint holders is matching, holding 
under such folios should be clubbed together for Identification of small 
shareholder. 

11.12Parlicipation in the Buyback by shareholders may trigger capital gains taxation 
In India and In their country of residence. The Buyback transaction would also 
be subject to securities transaction tax In India. The shareholders are advised 
to consult their own legal, financial and tax advisors prior to participating in the 
Buyback. 

11.13Detalled Instructions for participation In the Buyback (tender of Equity Shares 
in the Buyback) as well as the relevant time table will be included in the letter 
of offer to be sent in due course to the Eligible Shareholders. 

12. PROCESS AND MET110DOLOGY FOR THE BUYBACK 

12.1 The Buyback is open to all Eligible Shareholders of the Company, holding 
Equity Shares eHher In physical and/ or demat form on the Record Date (subject 
to provisions of paragraph 12.7 and 12.8 of this Public Announcement). 

12.2 The Buyback shall be implemented using the "Mechanism for acquisition of 
shares through Stock Exchange• notified by SEBI circular and following the 
procedure prescribed in the Act and the Buyback Regulations, and as may 
be determined by the Board Oncluding any person authorized by the Board to 
complete the formalities of the Buyback) and on such terms and conditions as 
may be parmnted by law from lime to time. 

12.3 For implementation of the Buyback, the Company has appointed Unique 
Stockbro Pvt. Ltd. as the registered broker to the Company ("Company's 
Broker") through whom the purchases and seWement on account of the 
Buyback would be made by the Company. The contact details of the Company's 
Broker are as follows: 

Name: Uniqua Stockbro Pvt. Ltd. 
Address: 61/8, Chandanbala Road No. 25C, Sion West, Mumbai- 400 022 
Tel. No.: (022) 2408 0444 
C011tact Person: Mr. Chetan P. Mehta 
Email: infor@uniqoestockbro.com; Website: -.uniquestockbro.oom; 
SEBI Registration Number: INZ00018n37; IN-DP-CDSL-235-2004 
Corporate Identity Number: U67120MH1999PTC119159 

12.4 The Company will request BSE, being the deslgna!Bd stock exchange, ID 
provide the separate acquisition window ("Acquisition Window") to facilitate 
placing of sell orders by Eligible Shareholders who wish to tender their Equity 
Shares In the Buyback. At the beginning of the tendering period, the order for 
buying Equity Shares shall be placed by the Company through Company's 
Broker. 

12.5 Durtng the tendering period, the order for selling the Equity Shares will 
be placed In the Acquisition Window by Eligible Shareholde111 through their 
respective stock brokers during normal trading hours of the secondary marbt. 
The stock brokers ("Seller Member(s)") can enter orders for demat shares as 
well as physical shares. 

12.6 Procedul"'l to be followed by Eligible Shareholdel"'l holding Equity Sharu 
in the dematerialized form: 

a. Eligible Shareholders who desire to tender their Equity Shares in the 
electronic/ dematerialized form under Buyback would have to do so through 
their respective Seller Member by giving the de1ails of Equity Shares ltlay 
intend to tender under the Buyback. 

b. The Seller Member would be required to place an order/bid on behalf 
of the Eligible Shareholders who wish to tender Equity Shares In the 
Buyback using the Acquisition Window of the BSE. Before placing the bid, 
the concemed Seller Member would be required to transfer the tendered 
Equity Shares to the special account of Indian Clearing Corporation 
Limited ("Cieartng Corporation"), by using the settlement number and the 
procedure prescribed by the Clearing Corporation. This shall be validated 
at the lime of order/bid entry. 

c. The details of the special account shall be Informed In the Issue opening 
circular that will be Issued by BSE or Indian Clearing Corporation Limned. 

d. For custodian participant orders for demat Equity Shares early pay-in is 
mandatory prior to confirmation of order by custodian. The custodian shall 
either confirm or reject the orders not later than the closing of trading hours 
on the last day of the tendering pariod. Thereafter, all unconfirmed orders 
shall be deemed to be rejected. Far all confirmed custodian participant 
orders, order modification shall revoke the custodian confirmation and the 
revised order shall be sent to the custodian again for confirmation. 

e. Upon placing the order, the Seller Member shall provide transaction 
registration slip ("TRS") generated by the stock exchange bidding system 
to the Eligible Shareholder. 1RS will contain detals of order submitted 
like bid ID No., DP ID, client ID, no. of Equity Shares IBndered, etc. 

12.7 Procedure to be followed by Eligible Shareholdel"'l holdlna Equity Shares 
In the Physical fonn: 
a. In accordance with the Frequently Asked Questions Issued by SEBI, 

•FAQs - Tendering of physical shares In buy-back otrar/ open offer/ exit 
offer/delisting" dated February 20, 2020, Shareholders holding securities 
in physical form are allowed to tender shares in buy-back through Tender 
Offar route. However, such tendering shall be as per the provisions of 
respective regulations. 

b. the procedure for tendering to be followed by Eligible Shareholde111 holding 
Equity Shares In the Physical form Is 88 detailed below. 

c. Eligible Shareholders who are holding physical Equity Shares and Intend 
to participate In the Buyback will be required to approach the Stock Broker 
along with the complete set of documents for verification procedures to 
be carried out including the (i) original share oertificate(s), (ii) valid share 
transfer form(s) duly filled and signed by the transferors (i.e., by all 
registsred shareholders in same order and as per the specimen signatures 
registsred with the Company) and duly witnessed at the appropriate place 
authorizing the transfer In favor of the Company, (Ill) self-attested copy of 
the shareholder's PAN Card, and (lv) any other relevant documents such 

-
as power of attorney, corporate authorization Oncluding board resolution/ 
specimen signature), notarized copy of death certificate and succession, 
certificate or probated will, if the original shareholder has deceased, 
ate., as applicable. In addition, If the address of an Eligible Shareholder 
has undergone a change from the address registered In the Register 
of Shareholders of the Company, the shareholder would be required to 
submit a self-atles!Bd copy of address proof consisting of any one of the 
following documents: valid Aadhar Card, Voter Identity Card or Passport. 

d. Based on these documents, the Stock Broker shall place the bid on behalf 
of the Eligible Shareholder holding Equity Shares in physical form who 
wishes to tender Equity Shares in the Buyback using the acquisition 
window of the Stock Exchanges. Upon placing the bid, the Stock Broker 
shall provide a TRS generated by the Stock Exchanges' bidding system 
to the Eligible Shareholder. The TRS will contain the details of the order 
submitted like folio number, certificate number, distinctive number of Equity 
Shares tendered etc. 

e. The Stock Broker/Eligible Shareholder has to deliver the original share 
certificate(s) and documents (as mentioned above) along with the TRS 
either by registered post or courier or hand delivery to the registrar to the 
Buyback I.e. Link Inti me India Private Limited ("Registrar") (at the address 
mentioned at paragraph 15 below or the collection centers of the Registrar 
de1alls of whlctl will be Included In the letter of offer) within 2 (two) days 
of bidding by the Stock Broker. The envelope should be super scribed 
as "Coral India Finance and Housing Limited - Buyback Offer 2020". 
One copy of the TRS will be retained by the Registrar and it will provide 
acknowledgement of the same to the Stock Broker/Eligible Shareholder. 

f. Eligible Shareholders holding physical Equity Shares should nota that 
physical Equity Shares will not be accepted unless the complete set of 
documents Is submitted. Acceptance of the physical Equity Shares for the 
Buyback shall be subject 1o verification as per the Buyback Regulations 
and any further directions issued in this regard. The Registrar will verify 
such bids based on the documents submitted on a daily basis and till 
such lime the Stock Exchanges shall display such bids as 'unconfirmed 
physical bids'. Once the Registrar confirms the bids, they will be treated as 
'confirmed bids' 

12.8 Modification/cancellation of orders will be allowed during the tendering period 
of the Buyback. 

12.1 The cumulative quantity of Equity Shares tendered under the Buyback shall be 
made available on the website of the BSE (www.bseindia.com) throughout the 
trading session and will be updated at specific intervals during the tendering 
period. 

13. METHOD OF SETTLEMENT 

Upon finalization of the basis of accaptance as per Buyback Regulations: 

a. The seWement of trades shall be canied out in the manner similar to 
settlement of trades in the secondary merkel 

b. The Company will pay the consldenrtlon to the Company's Broker on or 
bsfonl the pay-In date for seWement. For Equity Shares accepted under 
the Buyback, the Clearing Corporation will make direct funds payout to 
respective Eligible Shareholders. If the Eligible Shareholders' bank account 
details are not available or if the fund transfer instruction is rejected by 
Reserve Bank of lndiaJEiigible Shareholders' bank due to any reason, then 
such funds will be transferred to the concerned Stock Broker's seWernent 
bank account for onward transfer to such Eligible ShiiJ1Jholders. 

c. The Equity Shares bought back In demat form would be transferred directly 
to the demat account of the Company opened for Buyback ("Special 
Denurt.Account") provided It Is Indicated by the campany's Broker or n will 
be transferred by the Company's Broker 1o the Special Demat Account on 
receipt of the Equity Shares from the clearing and settlement mechanism 
ofBSE. 

d. The Eligible Shareholders will have to ensure that they keep the depository 
participant ("'DP") account active and unblocked to receive credit in case 
of return of Equity Shares, due to rejection or due to non -accsptanca. 

e. Excess demat Equity Shares or unaccepted demat Equity Shares, If 
any, tendered by the Eligible Shareholders would be returned to them by 
Clearing Corporation in payout. 

f. The Company's Broker would issua contract nota and pay the consideration 
for the Equity Shares accepted under the Buyback and retum the balance 
unaccepted Equity Shares to their respective clients. Company Broker 
would also Issue a contract nota to the Company for the Equity Shares 
accepted under the Buyback. 

g. Eligible Shareholders who Inland to parttclpate In the Buyback should 
consuH their respective Seller Member for payment to them of any cost, 
applicable taxes, charges and expenses (including brokerage) that may 
be levied by the Seller Member upon the selling shareholders for tendering 
Equity Shares in the Buyback (secondary market transaction). The Buyback 
consideration received by the Eligible Shareholder from their respective 
Seller Member, In respect of accepted Equity Shares, could be net of such 
cosiB, applicable taxes, charges and expenses (Including brokerage) and 
the Company accepts no responsibility to bear or pay such addHional cost, 
charges and expenses (including brokerage) incurred solely by the Eligible 
Shareholders. 

h. The Equity Shares lying to the credit of the Special Demat Account and 
the Equity Shares bought beck and accepted in physical fonn will be 
extinguished in the manner and following the procedure prescribed in the 
Buyback Regulation 

14. COMPLIANCE OFFICER 

Investors may contact the Compliance Officer appointed for buy back for any 
clarifications or to address their grievances, if any, during office hours i.e. 10.00 
a.m. to 5.00 p.m. on all working days except Saturday, Sunday and public 
holidays, at the folkMing address: 

RlyaShah 
Company Secretary 
Coral India Finance and Housing Limned 
4" Floor, Dalamal House, J. B. Marg, 
Nariman Point, Mumbai - 400 021; 
Tel. No.: 022-22853910/11; 
Fax: i{l22-22825752; 
Email: cs@coralhousing.in; 
Website: www.coralhouslng.ln 

15. REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE 
In case of any quarles, shareholders may also contact the Registrar to the 
Buyback, during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days 
except Saturday, Sunday and public holidays, at the following address: 

LINKintime 
• 

LINK INTIME INDIA PRIVATE UMITED 
C-101, 247 Park, LB.S. Marg, Vlkhroll (W), Mumbal-400 083 
Tel. No.: +91 22 49186200; Fax: +91 22 49186195; 
Contact person: Sumeet Deshpande; 
Email: coralindia.buyback@linkintime.co.in 
Website: www.linkinlime.co.in; 
SEBI Registration Number: INR000004058; 
CIN: U67190MH1999PTC118368. 

16. MANAGER TO THE BUYBACK 

~-, INGA 
INGA VENTURES PRIVATE UMITED 
1229, Hubtown Solari&, N.S. Phadke Marg, 
Opp. Telll Galli, Andherl (East), Mumbal 400069 
Tel. No.: 022 26816003, Fax No.: 022 26816020; 
Contact Person: Kavita Shah; 
Email: kavita@ingaventures.com; 
Website: www.ingaventures.com; 
SEBI Registration No: INM000012698; 
Validity: Permanent 
CIN: U67100MH2018PTC318359 

17. DIRECTORS RESPONSIBILITY 
As per Regulation 24~)(a) of the Buyback Regulations, the Board accepts 
responsibility for the information contained in this Public Announcement and 
confirms that such document contains true, factual and material information 
and does not contain any misleading information. 

For and on behalf of the Board crf Col"'lllndla Finance and Housing Limited 

Sdi-
Navln B. Dlshl 

Chairman & Managing Director 
(Director Identification 

Number (DIN): 00232287) 

Data: Man:h 30, 2020 

Sdi-
Shared Ratllal Mehta 

Director 
Director Identification 

Number (DIN): 
o2555n2 

Sd/­
RiyaShah 

Company Secretary 
(Membership 

Number: A35063) 

Place: Mumbal 

PRESSMAN 
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