Date : June 19, 2020

To, To,
BSE Limited National Stock Exchange of India Limited
Pheeroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G
Dalal Street, Fort Bandra Kurla Complex,
Mumbai — 400 001 Bandra (East)
Mumbai — 400 051

Dear Sir/Madam,

Sub: Filing of Post Buyback Public Announcement for Buyback of Equity Shares of Coral India Finance and
Housing Limited (“Company”) pursuant to the provisions of Regulation 24(vi) of the SEBI (Buyback of
Securities) Regulations, 2018, as amended (“Buyback Regulations”).

With reference to the captioned matter, please find enclosed herewith a copy of the Post Buyback Public
Announcement of the Company in connection with the Buyback of up to 1,24,00,000 (One Crore Twenty-Four
Lakhs) fully paid-up Equity Shares of the Company having face value of Rs. 2/- each at a price of Rs. 17/- per Equity
Share for an aggregate amount of up to Rs.21,08,00,000/- (Rupees Twenty-One Crores Eight Lakhs Only)
representing up to 20.16% of the aggregate of the fully paid-up Equity Share capital and free reserves as per the
latest standalone audited financial statements for the year ended March 31, 2019 from the Eligible Shareholders on
a proportionate basis through the Tender Offer Route using Stock Exchange Mechanism of BSE Limited.

With reference to the same, the Post Buyback Public Announcement dated June 18, 2020 for Buyback of the
Company, published today i.e., June 19, 2020 in below mentioned newspapers:
1) Financial Express (English — all editions)
2) Jansatta (Hindi — all editions)
3) Mumbai Lakshadeep (Marathi - in Mumbai )
Please find enclosed herewith copy of Post Buyback Public Announcement
Kindly take the same on your record.
Thanking you,
Yours faithfully,
For Inga Ventures Private Limited

Sd/-

Kavita Shah
Partner
Email : kavita@ingaventures.com

Inga Ventures Pvt. Ltd. 1229 I Hubtown Solaris I N. S. Phadke Marg I Opp. Telli Galli I Andheri (E) I Mumbai - 400 069, India
Tel: +91-22-26816000 / 26826800 | Fax: +91-22-26816020 | Website: www.ingaventures.com
CIN : U74999MH2018PTC318359
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CORAL INDIA FINANCE AND HOUSING LIMITED

< > Corporate Identity Number (CIN): L67190MH1995PLC084306

Regd Office: 04th Floor, Dalamal House, J. B. Marg, Nariman Point, Mumbai — 400 021;
Tel. No.: 022-22853910/11; Fax: +022-22825752; Email: cs@coralhousing.in;Website:www.coralhousing.in
Contact Person: Ms. Riya Shah, Company Secretary ¢ Email: buyback@coralhousing.in

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF CORAL INDIA FINANCE AND HOUSING LIMITED

This public announcement (“Post Buyback Public Announcement”) is being made in compliance with Regulation 24(vi)
of the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 and subsequent amendments
thereof (“Buyback Regulations”). This Post Buyback Public Announcement should be read in conjunction with the public
announcement dated March 30, 2020 published on March 31, 2020 (“Public Announcement”) and Letter of Offer dated
May 21, 2020 (“Letter of Offer”) and Dispatch Advertisement dated May 25, 2020 published on May 26, 2020 in pursuant to
the SEBI Relaxation Circular dated May 14, 2020. The terms used but not defined in this Post Buyback Public Announcement
shall have the same meanings as assigned in the Public Announcement and the Letter of Offer.

1. THE BUYBACK

1.1. Coral India Finance and Housing Limited (“Company”) had announced the Buyback of up to 1,24,00,000 (One Crore Twenty

Four Lakhs) fully paid-up equity shares of ¥2/- (Rupees Two only) each of the Company (“Equity Shares”) representing up
to 24.86% of the total issued and paid-up Equity Share capital of the Company, at a price of ¥17/- (Rupees Seventeen only)
per Equity Share (“Buyback Price”) payable in cash for an aggregate amount of up to ¥21,08,00,000/- (Rupees Twenty One
Crores Eight Lakhs only) (“Buyback Size”), excluding any expenses incurred or to be incurred for the Buyback like filing
fees payable to the SEBI, advisors’ fees, stock exchange fee for usage of their platform for Buyback, Transaction costs
such as brokerage, applicable taxes interalia including Buyback tax, Securities transaction tax, GST, stamp duty, etc. and
other incidental and related expenses, (“Transaction Cost”) (“Buyback”) which is 20.16%, not exceeding 25% of the fully
paid-up Equity Share capital and free reserves as per the latest standalone audited financial statements for the year ended
March 31, 2019 (“Audited Financial Statements”), out of the free reserves of the Company and/or such other permitted source
by the Buyback Regulations or the Companies Act, on a proportionate basis through the Tender offer route as prescribed
under the Buyback Regulations, to all of the shareholders of the Company who hold Equity Shares as of the record date i.e.
Friday, April 17, 2020 (“Record Date”).
The Company had adopted the Tender Offer route for the purpose of the Buyback. The Buyback was implemented using the
“Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 and CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any amendments or statutory
modifications for the time being in force.

1.2. The Buyback opened on Monday, June 01, 2020 and closed on Friday, June 12, 2020.

2. DETAILS OF BUYBACK

2.1. The total number of Equity Shares bought back under the Buyback were 9,576,775 (Ninety Five Lakhs Seventy Six Thousand
Seven Hundred Seventy Five) Equity Shares, at a price of ¥17 (Rupees Seventeen Only) per Equity Share.

2.2. The total amount utilized in the Buyback was 16,28,05,175/- (Rupees Sixteen Crores Twenty-Eight Lakhs Five Thousand One
Hundred and Seventy-Five only) excluding Transaction Cost.

2.3. The Registrar to the Buyback i.e. Link Intime India Private Limited (“Registrar”), considered valid bids for 473 Equity Shares in
response to the Buyback resulting in the subscription of approximately 0.7723 times of the maximum number of Equity Shares
proposed to be bought back. The details of valid bids considered by the Registrar, are as follows:

No. of Equity Shares No. of Valid Total Equity Shares %
(Ul G BT e L Reserved in the Buyback Bids Validly Tendered Response
a) Reserved category for Small 1,860,000 439 963,360 05179
Shareholders
b) General category for eligible
equity shareholder other than 10,540,000 34 8,613,415 0.8172
the Small Shareholders
Total 12,400,000 473 9,576,775 0.7723

2.4. All valid bids were considered for the purpose of acceptance in accordance with the Buyback Regulations and the Letter of
Offer. The communication of acceptance/ rejection has been dispatched by the Registrar via email to the respective Eligible
Shareholders with registered Email IDs with the Company or the Depository, on Thursday, June 18, 2020.

2.5. The settlement of all valid bids was completed by the Indian Clearing Corporation Ltd (“ICCL") on Thursday, June 18, 2020. The
funds in respect of accepted Equity Shares were paid out directly to the Eligible Shareholders by ICCL. If bank account details
of any Eligible Shareholders holding Equity Shares in dematerialized form were not available or if the funds transfer instructions
were rejected by the Reserve Bank of India of any or relevant bank, due to any reason, then the amounts payable to the Eligible
Shareholders will be transferred to the concerned Seller Members for onward transfer to such Eligible Shareholders holding
Equity Shares in dematerialized form.

2.6. Demat Equity Shares accepted under the Buyback were transferred to the Company’s demat escrow account on June 18, 2020.
Excess demat Equity Shares or unaccepted demat Equity Shares were returned to respective Seller Members/custodians by
the Indian Clearing Corporation on Thursday, June 18, 2020.

2.7. The extinguishment of 9,576,775 Equity Shares accepted under the Buyback, is currently under process and shall be completed
on or before Thursday, June 25, 2020.

2.8. The Company, and its respective directors, accept full responsibility for the information contained in this Post Buyback Public
Announcement and also accept responsibility for the obligations of the Company laid down under the Buyback Regulations.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1. The present capital structure of the Company, pre Buyback i.e. as on Record Date and post Buyback, is as follows:

(% In Lakhs)
e | R
1. | Authorized Share Capital:
75,000,000 Equity Shares of ¥2/- each 1500.00 1500.00
2. | Issued, Subscribed and Paid-up Capital:
49,879,000 Equity Shares of 32/- each 997.58 806.04

# as on the Record Date and as disclosed in the LOF
* Subject to extinguishment of 9,576,775 Equity Shares.

3.2. Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been
accepted under the Buyback are as under:

el Name of Shareholder g:?&?::igﬂ? acs::tlgj.izaariz el acsg:tlgj zzaareo/: ?f

No. under the Buyback total: Equity Shares post buyback Equity
ought back Shares
1 Sachin Navinchandra Doshi 50,00,000 52.21% 12.41%
2 Bhavesh Kishorebhai Patel 5,84,219 6.10% 1.45%
3 India Max Investment Fund Limited 5,38,360 5.62% 1.34%
4 Jyoti J Mehta 5,23,796 5.47% 1.30%
5 Chetan Bhupatray Dani 3,85,356 4.02% 0.96%
6 Kalyanji Morarji Shah 3,29,342 3.44% 0.82%
7 Samir Anil Sheth 1,72,390 1.80% 0.43%
8 Sheela M Shah 1,51,988 1.59% 0.38%
9 Leena Kalpesh Dhami 1,29,579 1.35% 0.32%

3.3. The shareholding pattern of the Company, pre Buyback i.e. as on Record Date and post Buyback, is as under:

Pre Buyback# Post Buyback*
Category of Shareholder Number of | % to pre Buyback Number of | % to post Buyback
Shares Equity Share capital Shares Equity Share capital
Promoter and Persons in Control 3,70,93,840 74.37 3,20,93,840 **79.63
Foreign Investors (including Non-Resident 9,41,523 1.89

Indians,FPls, Foreign Banks, Foreign
Nationals,Flls and Foreign Mutual Funds)

Financial Institutions/Banks & Mutual Funds 1,721 0.00

promoted by Banks/ Institutions, Alternate 82,08,385 20.37
Investment Funds and NBFCs

Others (Public, Public Bodies Corporate, 1,18,41,916 23.74

Clearing Members, Trust, and HUF etc.)

Total 4,98,79,000 100.00 4,03,02,225 100.00

# as on the Record Date and as disclosed in the LOF
* Subject to extinguishment of 9,576,775 Equity Shares.

** the Company undertakes to achieve minimum level of public shareholding as specified in Rule 19(2) and Rule 19A of the Securities
Contracts (Regulation) Rules, 1957 (SCRR) within the time and in the manner as prescribed under the SCRR and the Listing Regulations.

4. MANAGER TO THE BUYBACK
INGA VENTURES PRIVATE LIMITED
1229, Hubtown Solaris, N.S. Phadke Marg,
Opp. Telli Galli, Andheri (East), Mumbai 400069
{\ I N < A Tel. No.: 022 26816003, 9820276170, Fax No.: 022 26816020;
\I Contact Person: Kavita Shah;
Email: kavita@ingaventures.com;
Website: www.ingaventures.com;
SEBI Registration No: INM000012698;

Validity: Permanent
CIN: U67100MH2018PTC318359
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5. DIRECTOR’S RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accepts responsibility for the
information contained in this Post Buyback Public Announcement or any other information advertisement, circular, brochure,
publicity material which may be issued and confirms that such document contains true, factual and material information and
does not contain any misleading information.

For and on behalf of the Board of Directors of Coral India Finance and Housing Limited

Sd/- Sd/- Sd/-
Navin B Doshi Sharad R. Mehta Riya Shah
Managing Director Director Company Secretary & Compliance Officer
(Director Identification Number (Director Identification Number (Membership Number: A35063)
(DIN): 00232287) (DIN): 02555772)

Date : June 18, 2020
Place : Mumbai
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