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CIFHL/SE/60/2019-20 14 February, 2020 

To, To, 
The Manager The Manager 
Corporate Relations Department, Corporate Relationship Department 
BSE Limited National Stock Exchange of India Limited 
Corporate Relations Department, Exchange Plaza, 
Phiroze Jeejeebhoy Towers Plot No. C/1, G Block, 
Dalal Street, Bandra-Kurla Complex, Bandra (East), 
Mumbai- 400 001 Mumbai - 400 051 
Scrip Code No.: 531556 Symbol: CORALFINAC 

Sir/Madam, 

Sub: Outcome of Board Meeting 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

Further to our intimation dated February 06, 2020 and February 10, 2020 and in terms of 
Regulation 30 (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to 
inform you that the Board of Directors at its meeting held today, February 14, 2020 has inter alia 
considered and approved the following: 

Financial Results 

1, Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 
2019 along with the Limited Review Report. 

Buyback of equity shares 

2. The buyback up to 1,24,00,000 equity shares (One Crore Twenty Four Lakhs) fully paid-up 
equity shares of Rs, 2/- (Rupees two only) each of the Company (“Equity Shares”) 
representing up to 24.86% of the total issued and paid-up Equity Share capital of the 
Company as per the unaudited limited reviewed standalone half yearly financial statements as 
at and for the period ended September 30, 2019 (“Unaudited Limited reviewed Financial 
statements”) at a price of Rs. 17/- (Rupees Seventeen only) per Equity Share (“Buyback 
Price”) payable in cash for an aggregate amount up to Rs. 21,08,00,000 /- (Rupees Twenty One 
Crores Eight Lakhs only) (“Buyback Size”), which is up to 19.30%, not exceeding 25% of the 
fully paid-up Equity Share capital and free reserves as per the Unaudited Limited reviewed 
Financial statements, out of the free reserves of the Company and/or such other permitted 
source by the Buyback Regulations or the Companies Act, on a proportionate basis through 
the “tender offer’ route as prescribed under the Buyback Regulations, to all of the 
shareholders of the Company who hold Equity Shares as of the record date (the “Record 
Date”) (“Buyback”) and the Buyback Size does not include transaction costs viz. brokerage, 
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applicable taxes inter alia including buy back taxes , securities transaction tax, GST, stamp 

duty, expenses incurred or to be incurred for the Buyback like filing fees payable to the 

Securities and Exchange Board of India (“SEBI”), advisors/legal fees, public announcement 

publication expenses, applicable taxes, printing and dispatch expenses and other incidental 

and related expenses, etc. 

The Buy-Back is subject to approval of the members of the Company by way of special 

resolution through postal ballot (including Remote E-voting) and all other applicable 

statutory/regulatory approvals, for which the draft postal ballot notice has been approved by 

the Board. Once approved by shareholders, the public announcement setting out the process, 

timelines and other statutory details will be released in due course in accordance with the 

Buyback Regulations. 

The Board has constituted a buyback committee (“Buyback Committee”), comprising of 

Directors, Chief Financial Officer and Company Secretary of the Company. The Buyback 

Committee has the power to do all such acts, deeds, matters and things as it may, in its 

absolute discretion deem necessary, expedient usual or proper in connection with the 

proposed Buyback. 

Inga Ventures Private Limited has been appointed as the Manager to the proposed Buyback. 

Mrs. Riya Shah, Company Secretary is the Compliance Officer for the purpose of Buyback and 

Mrs. Uma Lodha of M/s Uma Lodha & Co, Practicing Company Secretary has been appointed as 

the Scrutinizer for conducting postal ballot remote e-Voting process. 

The Board took note of intention of members of the promoter and promoter group including 

person in control of the Company to participate in the proposed Buyback. 

The pre Buyback shareholding pattern of the Company is attached hereto as Annexure “A”. 

The Board Meeting commenced at 01.00 p.m. and concluded at 04.45 p, m. of the same day. 

Kindly take the same on record. 

Yours faithfully, 

For Coral India Finance and Housing Limited 

Riya’Shah 
Company Secretary’ 
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Annexure “A” 

Pre Buyback shareholding pattern of the Company as on February 07, 2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

Sr. Category of Shareholder(s) Total No. of % of total No. 
No. Shares Shares 

(A) Promoter & Promoter Group: 

| (a) Individuals/ Hindu Undivided Family 30597840 61.35 

(b) Bodies Corporate 6496000 13.02 

Sub Total: 37093840 74.37 

(B) Public Shareholding: 

1. Institutions 

(a) Mutual Funds/UTI 0 0 

(b) Financial Institutions/Banks 11204 0.02 

(c) Foreign Institutional/ Portfolio Investors 724360 1.45 

2. Non-Institutions 

(a) Bodies Corporate 397166 0.80 

(b) Individuals 11037670 22.13 

(c) (i) Non Resident Indians 178235 0.36 

(c) (ii) Non Resident Indians (Non-repatriable) 31312 0.06 

(e) Hindu Undivided Family 365791 0.73 

(f) Clearing Members 39422 0.08 

Sub Total: 12785160 25.63 

GRAND TOTAL 49879000 100       

For Coral India Finance and Housing Limited 

Be iya 

Company Secretary 
& Compliance Officer’; 
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