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lndependent Auditor's Report on Annual standalone Financial Results of the company pursuant to
:l".l"rt":'ition 

33 of the sisr(rittins oiiig.tionr."o oii.r"rrre nequirem"i,lr *"urr.tions,2015 (as

To the Board of Directors of
Cool Caps lndustries Limited
(Erstwhite Known as CootCaps lndustries private Limited)23, Sarat bose road,
Flat No. lC, I't floor,
Kolkata -70OO2O

Opinion

we have audited the accompanying standalone annuat financiar resurts (,the statement,) of coot capslndustries Limited ('the comp.nr;i ro,. ir,e year 
"no.J 

Jrr, March,,25, attacrreJ herewith, beingsubmitted by the company pursuant to the requirements of n.errution 33 of the sEBr (Listing obrigationsand Discrosure Requirements) Regurationr, zors 1.r.r.ni.oi?i,r,ine Regurations,).

lffiil:lJl'on 
and to the best of our information and according to the expranations given to us the

(i) 
i::riffi::ed 

in accordance with the requirements of Reguration 33 of the Listing

(ii) gives a true and fair view in conformity with the recognition and measurement principres taiddown in the applicable accounting rt.no.rJ, ,r.t1rii"o under r..tion rii'otthe corp.niesAct' 2013 ("the Act") read with relevant rrr.lirrr.o thereunder .na oar,., accounting

;:lT5:5:tlXi[:.1':ffd 
i n I nd ia or the neif roni,,o other rina n cia rl niormation ror the

Basis for Opinion

[:,iil*1T:;:J tfJ',ff:::il,i,:ll y"'li.':::1.*,0: on Auditing ('sAs') speciried under section
;::;:'),;:;!;,i::,:,";;;;:??;3H:i"t:*,,,:T1fiil,":,111*.ffI[ff;lf1,H:1ffi::i
:i'i::::{{::{';':,2:1!::{#!;:;:;i::!::ii:t#T:::!''"'#[:i$H:ffj#ll:*:x:ffi
:llffi:iil:,ffi;i,;:ifl:t*,,xlli:._.,:1i:i;lffii;ff:Hi;,,?,11:.5,Tffi:J;#..ff*::ii
:J,1[L1.J:1,.n'],.ff:l5 j*::ii*."*i1,'"T.ril.::ffJ':",:,.T;,"#il:T:1i^.:?,flHl
::'I:j,'#'"TlSi,."1:;Tffil::::t*",,]*]ri.iliiili";'"'i::?:;:::.j;#:#jH','nTilfl
;:; J"Y:I":,*,] ::r: n s i bi I ities i 

" ...",0., ;.ffi ; ::: ffi ffi 
",l.? Code of Ethics. Webelieve that the audit evidence we have oOtaineU iis sufficient and a basis for ouropinion.
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Responsibilities of Management and Those charged with Governance for the statement

This financial result has been prepared on the basis of the annual audited financial statements andhas been approved by the company's Board of Directors. The company,s Board of Directors isresponsible for the preparation and presentation of the statement that gives a true and fair viewof the net profit and other financial information of the company in accordance with the accountingprinciples generally accepted in lndia, including Accounting standard prescribed under section 133ofthe Act' read with relevant rules issued thereunder and othlr accounting principles generally acceptedin lndia' and in compliance with Regulation 33 of the Listing Regulations. This iesponsibility alsoincludes maintenance of adequate aciounting records in accoidance with the provisions of the Actfor safeguarding of the assets of the company and for preventing and detecting frauds and otherirregularities; selection and application of appropriate accounting policies; making judgments andestimates that are reasonable and prudent; and design, implementation and maintenance ofadequate internal financial controls that were operating effectively for ensuring the accuracy andcompleteness of the accounting records, relevant to the pIparation and presentation ofthe statementthat gives a true and fair view and is free from material misstatement, whether due to fraud or error.

ln preparing the statement, the Board of Directors is responsible for assessing the company,s abilityto continue as a going concern, disclosing, as applicable, matters related to going concern, and usingthe going concern basis of accounting ,n1.r, the Board of Directors either intends to liquidate thecompany or to cease operations, or has no realistic alternative butto do so,

The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibirities for the Audit of the statement

our objectives are to obtain reasonable assurance about whether the financial results as a whole are freefrom material misstatement, whether due to fraud or error, and to issue an auditor,s report that includesour opinion' Reasona.ble assurance is a high level of assurance, but is not a guarantee that an auditconducted in accordance with sAs will always detect a material misstatement when it exists.Misstatements can arise from fraud or error and are considered material if, individually or in theaggregate' they could reasonably be expected to influence the economic decisions of users taken on thebasis of these standalone financial results.

As part of an audit in accordance with sAs, we exercise professionaljudgment and maintain professionalskepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financial results, whetherdue to fraud or error, design and perform audit procedures responsive to those risks, and obtainaudit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of notdetecting a material misstatement resulting from fraud is higher than for one resulting from error,as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overrideof internal control.

o obtain an understanding of internar contror rerevant to the
procedures that are appropriate in the circumstances, but not

audit in order to design audit
of expressing an

ffi
opinion on the effectiveness of the company,s internai con



' Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and rerated discrosures made byihe Board orDirectors.

o conclude on the appropriateness of the Board of Directors' use of the going concern basis ofaccounting and' based on the audit evidence obtainJ whether a matJriar uncertainty existsrelated to events or conditions that may cast significant doubt on the company,s ability tocontinue as a going concern' lf we conclude that , ,rt.riur uncertainty exists, we are required todraw attention in our auditor's report to the related disclosures in the financial results or, if suchdisclosures are inadequate, to modify our opinion. our conclusions are based on the auditevidence obtained up to the date of our auditor', ,"pou However, future events or conditionsmay cause the Company to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the financial results, including thedisclosures' and whether the financial results represent the underlying transactions and events ina manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the plannedscope and timing of the audit and significant audit findings, ln-ctuoing any significant deficiencies in internalcontrol that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevantethical requirements regarding independence, and to communicate with them all relationships and other

[!::t,.:r:::t 
mav reasonablv be thought to bear on our independence, and where appticabte, retated

Other Matters

The statement incrudes the harf yearry resurts for the year ended 31stfigure between audited figures in respect of the fuil financiar yul,. .no
respect of 1st half year of the current financial year.

March, '25 being the balancing
the published audited figures in

For, Keyur Shah & Associates
Chartered Accountants
F.R.No.333288W

Akhlaq Ahmad Mutvalli
Partner

M. No. 181329
UDIN :- 251813298MHBSF4890

Date:- 14th May,,25
Place:- Ahmedabad
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lndependent Auditor's Report on Annual Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBt (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Cool Caps lndustries Limited
(Erstwhile Known as CoolCaps lndustries Private Limited)
23, Sarat bose road,
Flat No. lC, 1$ floor,
Kolkata - 700020

Opinion

We have audited the accompanying consolidated annual financial results ('the Statement') of Cool Caps lndustries
Limited ('the Company') and its subsidiaries Purv Ecoplast Private Limited, Purv Technoplast Private Limited, Purv

Packaging Private Limited, Re.Act Waste Tech Private [imited (the holding company and its subsidiaries together
referred to as "group") for the year ended 31st March,'25, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us the statement:

lncludes the result of following subsidiaries:
a) Purv Ecoplast Private Limited
b) Purv Technoplast Private Limited
c) Purv Packaging Private Limited
d) Re.Act Waste Tech Private Limited
are presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and
gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under section 133 of the Companies Act, 2013 ("the

Act") read with relevant rules issued thereunder and other accounting principles generally accepted in
lndia of the net profit and other financial information for the year ended 31st March, '25.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) of
the Act. Our responsibilities under those standards are further described inthe Auditor's Responsibilities for the
Audit of the consolidated financial results section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia ('the lCAl') together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the Companies

Act, 2013 and the Rules thereunder, and we have fulfilled our other et!,! bilities in accordance with these
requirements and the Code of Ethics. We believe that the audi obtained is sufficient and

appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those charged with Governance for the statement

These consolidated financial result has been prepared on the basis of the annual audited financial statementsand has been approved by the company's Board of Directors. The company's Board of Directors is responsiblefor the preparation and presentation of the statement that gives a true and fair view of the net profit andother financial information of the company in accordance with the accounting principles generally accepted inlndia' including Accounting standard prescribed under section 133 of the Act, read with relevant rules issuedthereunder and other accounting principles generally accepted in lndia, and in compliance with Regulation 33of the Listing Regulations' This responsibility also includes maintenance of adequate accounting records inaccordance with the provisions of the Act for safeguarding of the assets of the company and for preventingand detecting frauds and other irregularities; selection and application of appropriate accounting policies;making judgments and estimates that are reasonable and prudent; and design, implementation andmaintenance of adequate internalfinancialcontrols that w,ere operating effectively for ensuring the accuracy andcompleteness of the accounting records, relevanttothe preparation and presentaiion of the statementthat givesa true and fair view and is free from material misstatement, whether due to fraud or error.

ln preparing the statement, the Board of Directors is responsible for assessing the company,s ability to continueas a going concern, disclosing, as applicable, matters related to going .on..rn, and using the going concern basisof accounting unless the Board of Directors either intends to liquidate the company or to cease operations, orhas no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

our objectives are to obtain reasonable assurance about whether the financial results as a whole are free frommaterial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordancewith sAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error andare considered material if, individually or in the aggregate, they courd reasonably be expected to influence theeconomic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with sAs, we exercise professionaljudgment and maintain professional skepticismthroughout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated financial results, whether due tofraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidencethat is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materialmisstatement resulting from fraud is higher than for one resulting from error, as fraud may involvecollusion, forgery, intentional omissions, misrepresentations, or the override of internal control.obtain an understanding of internal control relevant to the audit in order to design audit procedures thatare appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivenessof the company's internalcontrol.

:::':::1::.^::i::i:i.i.,'::l:::rS'ig poricies used and the reasonabreness of accountins estimatesand related disclosures made by the Board of Directors.o conclude on the appropriateness of the Board of Directors, basis of accounting
ists related to events or

and, based on the audit evidence obtained, whether a
conditions that may cast significant doubt on the Comoz a going concern. lf we



conclude that a material uncertainty exists, we are required to draw attention in our audito/s report to therelated disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. ourconclusions are based on the audit evidence obtained up to the date of our auditor,s report. However,future events or conditions may cause the company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial results, including the disclosures,and whether the financial results represent the underlying transactions and events in a manner thatachieves fa ir presentation.
obtain sufficient appropriate audit evidence regarding the financial results/financial information of theentities within the Group and its associates and joint ,.ntrr., of which we are the independent auditors toexpress an opinion on the statement we are responsible for the direction, supervision and performance ofthe audit of the financial information of such entities included in the statement of which we are theindependent auditors.

we communicate with those charged with governance regarding, among other matters, the planned scope andtiming of the audit and significant audit findings, including, any significant deficiencies in internal controlthat weidentify during our audit.

we also provide those charged with governance with a statement that we have complied with relevant ethicalrequirements regarding independence, and to communicate with them all relationships and other matters that mayreasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The consolidated Financial Results include the audited Financial Results of purv Ecoplast private Limited, purv
Technoplast Private limited and Purv Packaging Private Limited, Re.Act waste Tech private Limited subsidiaries,whose Financial statements/Financial Results/ financial information reflect Group,s share of total assets of Rs.5'214'42 Lakhs as at 3l-st March,'25, Group's share of total revenue (net sales) of Rs.15,056.4g Lakhs and Group,sshare of total net profit after tax of Rs.107.05 Lakhs for the period from Lst April,2024 to 31st March,,25respectively, as considered in the consolidated Financial Results, which have been audited by their respectiveindependent auditors' The independent auditors'reports on financial statements/ Financial Results/financialinformation of these entities have been furnished to us and our opinion on the consolidated Financial Results, in sofar as it relates to the amounts and disclosures included in respeciof these entities, is based solely on the report ofsuch auditors and the procedures performed by us are as stated in paragraph above.

our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect toour reliance on the work done and the reports of the other auditors and the Financial Results/financial informationcertified by the Board of Directors.

For, Keyur Shah & Associates
Chartered Accountants

Partner
M. No.181329
UDIN: 25181329BMHBSG7tS3

Date: 14th May,'25
Place: Ahmedabad
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