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Date: 20.06.2022

axTs dol

To

National Stock Exchange of India Limited
Listing Department

Exchange Plaza Bandra Kurla Complex,
Bandra (East), Mumbai 400051

Dear Sir,

Ref: SCRIP Code: CONTI

Subject: Reply with respect to Quick Financial Results for the year ended March 31, 2022

We are in receipt of an email dated 15.06.2022 from National Stock Exchange of India Limited seeking clarification
on quick results submitted for the year ended 31st March, 2022 on the following deficiencies:

1. Segment details not submitted
Reply: Our Company is engaged in manufacturing of chemicals & trading of agro based commodities.
Considering the nature of business and financial reporting of the company, the company is operating in
only one segment. Hence, segment reporting is not applicable to our company.

2. Machine Readable Form / Legible copy of Financial Results not submitted

Reply: We have uploaded the pdf file of quick financial results for the year ended March 31, 2022 on 24
May 2022. The same may not be machine readable due to scanning.

Hence, we are attaching herewith-legible copy of Financial Results duly scanned.

3. Limited Review Report/ Independent Auditor's Report is not in the format prescribed by SEBI. Date
not mentioned.

Reply: Independent Auditor’s Reportis prepared as per the format prescribed by SEBI. Clarification Letter
provided by the Statutory Auditors of the Company is attached along with Independent Auditor’s Report.

Request you to kindly take this letter on record and acknowledge the receipt.

Thanking you,
Yours Faithfully,
For Continental Seeds and Chemicals Limited

Chairman and Managing Director
DIN: 01414608

Address: M-73 B, 1st Floor
Malviya Nagar New Delhi 110017

Regd. Office: Fourth Floor, C-67, DDA Sheds, Okhla Phase-I, Delhi-110020 Ph: +91 11 40582674
CIN: LO1111DL1983PLC015969 Email: info@continentalseeds.co.in Website: www.continentalseeds.co.in
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To

National Stock Exchange of India Limited
Listing Department
Exchange Plaza BandraKurla Complex,

Bandra (East), Mumbai 400001
Dear Sir,

Subject:Date was not mentioned in Audit report for CONTINENTAL SEEDS AND
CHEMICALS LIMITED

We have inadvertently not mentioned date and place of signing the report in our Audit

report dated 24.05.2022.

[lerewith we are rectifying errors and submitting revised copy.

Kindly consider the same.

Yours faithfully,

ForPMAS And Associates LLP

Chartered Accountants
irm’s Regn. No. 024726N /N500068

Digitally signed by
N EH A NEHA JAWA

Date: 2022.06.21
JAWA 1256 24 40530

CA Ncha Jawa

Partner

Membership No, - 529237
New Delhi: 20.06.2022

|

Branch Office:1/25, 3" Floor, Lalita Park, Laxmi Nagar, Delhi-110092
Mabile: 9990447706 Phone: 011-43025308. E-mail: camohitrastadi@amail.com
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
CONTINENTAL SEEDS AND CHEMICALS LIMITED
CIN: L01111DL1983PLC015969

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the standalone financial statements of CONTINENTAL SEEDS AND
CHEMICALS LIMITED(‘the Company’), which comprise the balance sheet as at 31st
March 2022, and the statement of Profit and Loss, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

In our opinion, except for the possible effects of the matter described in Basis for Qualified
Opinion section of our report, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2022, and profit, changes in equity and its cash flows for the

year ended on that date.
Basis for Opinion

i.  Balance under Sundry Debtors and Sundry Creditors, loans and advances given by
the Company and parties from whom unsecured loans have been taken are subject to
confirmations and adjustments, if any, required upon such confirmations are not

ascertainable and hence not provided for.

ii.  Certain balances of Sundry debtors to Rs. 4,31,20,794/- were outstanding as on
31/03/2022.The confirmations from the parties to whom these amounts to be
received have not been made available. Out of such debtors, provision for doubtful
debts should be recognized in respect of debtors, outstanding for a period of three

years or more where:no movement has taken place and no-confirmations are

Branch Office:1/25, 3" Floor, Lalita Park, Laxmi Nagar, Delhi-110092

Mobile: 9990447706 Phone: 011-43025308, E-mail: camohitrastogi@gmail.com
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

CONTINENTAL SEEDS AND CHEMICALS LIMITED
CIN: L01111DL1983PLC015969

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the standalone financial statements of CONTINENTAL SEEDS AND
CHEMICALS LIMITED('the Company’), which comprise the balance sheet as at 31st
March 2022, and the statement of Profit and Loss, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information.

In our opinion, except for the possible effects of the matter described in Basis for Qualified
Opinion section of our report, the aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of atfairs
of the Company as at March 31, 2022, and profit, changes in equity and its cash flows for the

year ended on that date.
Basis for Opinion

i Balance under Sundry Debtors and Sundry Creditors, loans and advances given by
the Company and partics [rom whom unsecured loans have been taken are subject to
confirmations and adjustments, if any, required upon such confirmations are not

ascertainable and hence not provided for,

i Certain balances of Sundry debtors to Rs. 4,31,20,794/- were outstanding as on
31/03/2022.The confirmations trom the parties to whom these amounts to be
received have not been made available. Out of such debtars, provision for doubtful
debts should be recognized in respect of debtors, outstanding for a period of three

years or more wheres no movement has taken place and no- confirmations are

Branch Office:1/25, 3" Floor, Lalita Park, Laxmi Nagar, Delhi-110092
Mobile: 9990447706 Phone: 011-43025308, E-mail: camohitrastogi@gmail.com
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are free from material misstatement, whether due to fraud or error. In preparing the
financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit cvidence obtained, whether a material uncertainty




exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.
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(d)

(e)

(8)

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A”, a statement on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.
As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2022 from being appointed as a director in terms of

Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in “ Annexure B”.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

us:

i. The Company does not have any pending litigations which would impact its

financial position




ii, The Company did not have any long-te

for which there were any materi

rm contracls includ'mg derivative contr

al foreseeable logses,

acts

1il. There has been no delay in transferring amounts, required to be transferred, to (he

Investlor Education and Protection Fund by the Company.

For PMAS And Associates LLP
Chartered Accountants

Firm's Regn. No. 024726N / N500068

LAM

Partner

Membership No. - 529237
Nuw Delhi:

Dale : 2405-2022




# ANNEXURE _A” TO THE INDEPENDENT AUDITORS’ REPORT

With reference to the Annexure A referred to in the Independent Auditor’s Report to the

members of the Company on the standalone financial statements for the year ended 31

March 2022, we report the following:

(i) (a) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) As explained to us, fixed assets have been physically verified by the Management
during the year in accordance with the phased programme of verification
adopted by the management which, in our opinion, provides for physical
verification of all the fixed assets at reasonable intervals. According to the
information and explanations given to us, no material discrepancies Wwere
noticed on such verification.

() According to information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable

properties are held in the name of the company.

(ii) The Management physically verified the inventories of finished goods, semi-
finished goods, and raw materials at regular intervals. The management has
informed us that no Material discrepancies were reported during such physical

verification.

(iii) According to the information and explanations given to us, the Company has not
granted any loans to companies, firms or other parties covered in the Register
maintained under Section 189 of the Companies Act, 2013; and therefore

paragraph 3(iii) of the Order is not applicable,

" (iv) In The Company has provided continuing corporate guarantee in violation of
provisions of section 185 & 186 on behalf of related partnership firm to the tune
of Rs.10.60 Crore to obtain the credit facilities. Also the Company has give

advances in violation of Sec 185 to ane of its director of Rs.9.67 lac.

(v) The company has accepted deposits in term of provisions of sections 73 to 76 of

the companies Act, 2013, Further, we are informed that no order has been passed




(vi)

by the Company Law Board or National Company Law Tribunal or Reserve

Bank of India or any Court or any other Tribunal(refer additional note no. 2.16)

As informed to us, the Central Government has not prescribed maintenance of

cost records under sub-section (1) of Section 148 of the Act, in respect of the

activities carried on by the Company.

(vii) (a) According to the records of the company and information and explanations given

(b)

(viii)

to us, the Company has generally been regular in depositing undisputed
statutory dues, including Income-tax, Tax deducted at sources, Tax collected at
source, Professional Tax, Sales Tax, value added tax, Goods and Service Tax
Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other material

statutory dues applicable to it, with the appropriate authorities;

According to the information and explarations given to us, there were no
disputed amounts payable in respect of Income-tax, Wealth Tax, Custom Duty,
Excise Duty, sales tax, VAT, GST, Cess and other material statutory dues n

arrears /were outstanding as at 31 March, 2022 for a period of more than six

months from the date they became payable.

According to the information and explanations given to us there was no default
in repayment of dues to the financial institutions or bank. Further the company

has not issued any Debentures.

In our apinion and according to the information and explanations given to us,
the Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans except Term l.oan
including GCL of Rs. 286.50 Lacs during the year. Accordingly, paragraph 3(ix)

of the Order is not applicable to the Company.

According to the information & explanations given to us, no fraud on or by the

company has been noticed or reported during the vear under report.

A
4




Y

In our npiniﬂﬂ, the m.map,vri.ll remuneration for the vear ended March 1

(vi) _ . ‘
9022has been paid/ provided by the Company to ats directors in accordance with
the provisions of section 197 read with Schedule Voto the Act.

(xil) Gince the company is not a Nidhi Company, this clause is not applicable upan it

(i) Al the transactions with the related parties are in compliance with sections 17
and 188 of Companies Act, 2013 and their details have been disclosed i the
financial statements, as per the applicable accounting, standards

(xiv)  During the year, the Company has not made any preferential allotment or

private placement of shares or fully or partly paid convertible debentures and

th
(841

hence reporting under clause 3(xiv) of the Order is not applicable &

Company.

(xv)  According to the information and explanations yiven to us, company has not

entered into any non-cash transactions with the persons connected with diroctor

details. Therefore, the provisions of section 192 of Companies Act, 2013 15 not

required o be complied.

(xvi) The Company is not required (o be registered under section $3-1A of the Reserve

Bank of India Act, 1934

For PNAS And Assaciates LLI
Chartered Accountants
Firm's Regn, No, 024726N / NS00068

2 Jawa
Partner
Membership No, - 529237
Now Dolhis

Date - 2845-2022




. \NNEXURE_B" TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls u
nder Cl i i i
143 of the Companies Act,2013(* the Act i er Clause ( i ) of Sub-section 3 of Section

Eiee dl-;a;ze Ca}:’cﬁi(:l;hf' il‘fler&ml financial controls over financial reporting of Continental
it i Shantal '“;“e (_ the Company”) as of March 31, 2022 in conjunction with our
alone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

}[‘iﬁgngg:’?;z‘t);ofis‘E:::(igemefcl;t is responsible for e%tablishing and mai.n!aining internal
: ' ' on Guidance Note on Audit of Internal Financial Controls over
Fmanc@ _REIPOI'.tmg jssued by the Institute of Chartered Accountants of India .These
F‘ESPOITSlbllltlE‘S include the design, implementation and maintenance of adequate internal
financial co.ntrols that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the p.revention and detection of frauds and errors, the accuracy and completeness of
the accounting records and the timely preparation of reliable financial information, as

required under the Companies Act,2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
the financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note cn Audit of Internal Financial Controls over Financial Reporting (the
#Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed uncer Section 143(10) of the Companies Act, 2013 to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and pertorm
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting Was established and maintained and if such controls operated
aterial respects.

effectively inall m
ain awdit evidence about the adequacy of

and their operating effectiveness Qur
included obtaiming an
essing the nisk thata

forming procedures (o abt
r financial reporting
over financial reporting

Our audit involves per
the internal financial contrals ove

audit of internal financial controls
rstanding of internal financial controls over financial reporting, ass
ss exists, and testing and evaluating the design and operating ettectiveness

of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgmenl, including the assessment of the risks ol material misstatement of the

financial statements, whether due to fraud or error.

unde
material weakne

ained is sufficient and appropriate to provide

audit evidence we have obt
s internal financial controls system over

We believe that the
n the Company

a basis for our audit opinion 0

financial reporting.



available. Adjustments if any are not ascertainable and will be provided on
identification of such parties.
We conducted our audit in accordance with the Standards on Auditing (SAs) 5p-;-cifiud
under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Anditor’s Responsibilities for the Audit of the Finnucial
Statements section of our report. We are independent of the Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our qualified opinion.

Key Audit Matters

Key avdit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters

were addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters.

Responsibilities of Management and Those Charged with Governance for the Standalone

Financial Statements
s Board of Directors is responsible for the matters stated in section 134(5) of

The Company’

the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone

financial statements that give a true and fair view of the financial position, financial

performance, changes in equity and cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the accounting Standards

specified under section 133 of the Act. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; sclection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and pru dent; and design, implementation and
maintenance of adequate internal financial contrals, that were operating elfectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and



veaning of Internal Financial Controls over Financial Reporting

2\ u.jiT{‘-‘f‘:" . ”“l“;:"‘l .I.“‘t"“ .l‘,‘l f.t"nlllull oVl lumpu.yllrcpnrtin:.; Is a process desigmd 1,
privite ERISPRANE assuranee: wgatilding the reliability of financial reporting , f

i“.l.'\,ll'.llinll of tinancial statements for external purposes in e wm? :ilnu the
aceepted accounting principles. A company’s internal financial S e },f%m-r.-.il_\
reporling includes those policies and procedures (hal ver financial

i : \ 1 il - T Y ¥
(1) Pertain o the maintenance of records that, in reasonable detail, accuratelv and (arr]
. - 4 . Vo 2 Y & RITELY
rellect the ransactions and dlspnsumns of the assets of the company; '
’

(2) Provide rc.n:«‘un.lhlv assurance that transactions are recorded as necessary to vrmit
preparation of financial slatements in accordance with generally accvblrd}acm&n .”'
prnciples, and that receipls and expenditures of the company are being made unit,l.u:
accordance wilth authoritios of management and direclors of the company;ar:d o

P T s e an ; ;
( V) Mron TR 1 lL;]hUnJhiU assurance Togal-d]nﬂ Pr(nvunhﬁn or tin“_:]‘r dl'le(tion nf Uﬂaulhl"']’t‘L'
acquisition, use, or disposition of the company’s assets that could have a material effe t an

the Iancial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Pecause of the inherent limitations of the internal financial controls over financial reporting
mcluding the possibility of collusion or improper management override of controls, mu e’
misstalements due Lo error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject Lo the risk that the internal financial control over financial reporting mav becom
madequate because of the changes in conditions, or that the degree of gompi!‘m;(- with the

pulu'iw: or proccd ures may deleriorale.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financal

controls svstem over financial reporting and such internal financial controls over financial

reporting were operaling effectively as at 31 March 2022, based on the internal control ove

timancial reporting criteria established by the Company considening  the

Ussontia

components ol internal control stated in the Guidance Note on Audi of Internal Finuo

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of lidia

I'or PNTAS And Associates LLP

Chartered Accountants
Firm's Regin. No, 024726N/N500068

Mcembership No. - 529237

New Delhi:
UDIN= 2252Q237A1MVIWY3397
R 24- e 223
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Auditor’s Report on Half Yearly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

( ¢ PIMIAS & ASSOCIATES LLP

TO THE BOARD OF DIRECTORS OF

CONTINENTAL SEEDS AND CHEMICALS LIMITED

CIN: U01111DL1983PLC015969

Qualified Opinion

We have audited the half yearly financial results of CONTINENTAL SEEDS AND

CHEMICALS LIMITED (‘the Company’) for the half year ended on 31st March, 2022 and

vear to date results for the period 1st April, 2021 to 31st March, 2022, attached herewith, being

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the explanations given to

us these half yearly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard,;
and

il. except for the effects of the matters described in Basis for Qualified Opinion, give a
true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting
principles generally accepted in India, of the net profit and other comprehensive
income and financial information for the half year ended 31t March, 2022 as well as
the yéar to date results for the period from 1st April 2021 to 31+t March, 2022.

Basis for Opinion

i, Balance under Sundry Debtors and Sundry Creditors, loans and advances given by
the Company and parties from whom unsecured loans have been taken are subject to

confirmations and adjustments, if any, required upon such confirmations are not
a.?g%inablu and hence not provided for.

Branch Office: 1/25, 3™ Floor, Lalita Park, Laxmi Na
gar, Delhi-110092
Moblle: 9990447706 Phone: 011-43025308, !;—ma.ll: pmu.d'e!@gmaﬂ.com



Certain balances of Sundry debtors to Rs. 4,31,20,794/- were outstanding as on

31/03/2022. The confirmations from the parties to whom these amount to be

received have not been made available. Out of such debtors, provision for doubtful

debts should be recognized in respect of debtors, outstanding for a period of three

years or more where no movement has taken place and no confirmations are

available. Adjustments if any are not ascertainable and will be provided on

identification of such parties.

dards on Auditing (SAs) specified

nsibilities under those

We conducted our audit in accordance with the Stan
under section 143(10) of the Companies Act, 2013. Qur respo

Standards are further described in the Auditor’s Responsibilities for the Audit
pendent of the Company in accordance with the

of the Financinl

Statements section of our report. We are inde

Code of Ethics issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our

other ethical rt'_"-i].JOHSlbllllleS in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our qualified opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the

Board of Directors, has been, compiled from the related audited Interim condensed

ancial statements for the year ended March 31, 2021. The Company’s Board of

or the preparation and presentation of the Standalone Financial

standalone fin

Directors are responsible

Results that give a true and fair view of the net profit and other comprehensive income and

other financial information in accordance with the recognition and measurement principles

laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules

issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records.in accordance with the provisions of the Act for

safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and the design implementation




‘and maintenance of adequate internal financial controls that were operating effectively for
ensuring t11§ accuracy and _cornpleteness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error. In preparing the
Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going cancern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liqdidate the Company or to cease operations, or has no realistic

alternative but to do so. The Board of Directors are also responsible for overseeing the
financial reporting process of the Company.

\
Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the- economic decisions of users taken on the basis of this
Standalone Financial Results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
» Identify and assess the risks _of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
+ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the Board of Directors.



» Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Dircctors i terms of the requirements specified under Regulation 33 of the Listing
Regulations.
* Conclude on the appropriateness of the Board of Directors' use of the going concern basis
ol accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required o draw atlention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of
the Company to express an opinion on the Stand alone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in

(1) planning the scope of our audit work and in evaluating the results of our work;
and
(ii)  toevaluate the effect of any identified misstatements in the Standalone Financial
Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

\

with relevant ethical requirements regarding independence, and to communicate with them
f .

v
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e CONTINENTAL SEEDS AND CHEMICALS LIMITED
H FLOOR, C-67, DDA SHEDS, OKHLA, PHASE-1, NEW DELII
CIN No.Lo1111DL1983rLC015969

Audited Financial Results for the Half Ye

arand Year Ended on 31,03,2022

1 4% Yor (he half ! ehrnded on ol
i} | 03,2022 B |
T |ASSETS Iy YT e |
1 won-Currenl Assels
1.1 |Fixed Assets
Property. Plant & Equipment
Rightof use assets 207900 1) 0K
Investment Froperty . 170.08
Eariwl Workkr Progress 1,141 b6
12 [Fimancial Assets &
(1) Investments i .
(1) Trade Receivables 177.71 119.25
(i) Loans .
{iv) Other Financial Assets 1818 748
13 |Deferred Tax Assets (Net) . 11,57
14 |Other Non-Current Assels 047 67.39
4259
Total Non- Currenl Assels 2,299.98 1442
2 Currenl Assets
21 Imventories 470 J4H.55
22 |Financial Assets . i
(1} lwvesunents -
94513
{in) Trade Receivables 224 LIRE
() Cash and Cash Equivalents 79.67
(iv) Bank Balances (Deposites with matunty upto 12 months) )
(v) Loans I'.m 340
(v1) Other Financial Assets lﬁﬂ.ﬂ 162 HY
23 |Other Current Assels u.b‘ill‘i 1,499.96
Total Current Assets| — ]
— .55
—————  31165.16 3,255
Total Assels
1. |EQUITY & LIABILITILS
i H
Equity 100,28 1.4m.2
3 Equity Share Capital 22145 __.____________EEE,EL
12 |Ouher Equity 173 -________________1-_2_5'3;"'_"_
Total Equity __________._._._r_.'_—
1 Liabilities
i1 Nan-Current Liabilities
12 Financial Liabilities 23339 226.35
1 Borrowings . 1101
u) Lease Liabilities i g 10
(ii1) Other Financial Lialilibes 4
313 Deferred Tax Liabilities (Net) 0,60 0,60
44 Frovisions . il
4.3 Other Non- Current Liabulities ) 369.06
? “ Tolal Non-Curvent Liabilihes__ 243.98 _'____,___._.—-———.._3-6--——
5 Current Liabilites
3.1 Financial Liabilites 27552 02,98
(i) Borrowings .
40.72 53564
(i) Trade Payables 1.1 ;
Due to Micro & Small Enterprises = .
o b[i)]?;e:wthers € o
(1ii) Lease Lia 13
{iv) Other Financial Liabilities “]‘.h'_’} ?s;;;
52  |Other Current Liabilities 18320
33 |Provisions = *
Current tax liabilities (Net) 6.39 14.03
Total Current Liabilities 1,697.45 1,770.26
3,165.16 3,342.55

Total Equity & Liabilities

4-05-3023

For PMAS & Associates LLP
Chartered Accountants
ERN Nao.- 024726N/ N300068

e:_forContinental Sceus and Chemicals Ltd.
PMace Delln—" J

Chitf Financial Officer

For-Conlinental Seeds and Chemicals Ltd.

For and On Behalf of the Board of Directors

ot

Pravin Rastogi
Director
DIN NQ: 01414608

Sachin Rastogi
Director
DIN NO: 0513838

For-Continenfal Seeds and Chemicals Ltd.

s

Director



CONTINENTAL SEEDS AND CHEMICALS LIMITED
FOURTH FLOOR, C-67, DDA SHEDS, OKHLA, PHASE-1, NEW DELHI
CIN No.L01111 DL1983PLC015969

Audited Financial Results for the Half Year and Year Ended on 31.03.2022

f I Revenue from Operations
Net Sales/ ncome from Cperations 695390 | 283537 570717 | 383263 9,789.27 9,5%9 80
i Other lncome (27 150.05 174 13.27 27.H 30,62
m Tolal Income from Operations 6,831.19 2,985.42 5,724,51 3,845.91 9,816.61 9,570.42
N FAPENSES
Cemt of Matenal Consumed 14176 157 54 141581 1,5H9, M1 1381
Purchase of Stock-In-Trade 2882 64 282528 2,197.05 346238 5,707.92 5,059 44
Changes in Inventanes 50.10 (82.67) 8,00 17.79 3258 16580
Emplayee Bunehl Expenses o616 985 379 3747 106.01 7538
Finance Cost 1376 2466 29 88 24.26 3842 4
Depraciation and Amortization Expenses 8137 D74 1913 22.20 12511 61.33
Other Dy penses 165.18 7629 (81.97) 14688 24147 64.91
Tolal Expenses 5.690.96 3,084.70 5,705.81 3,810.99 9,775.66 9,51 s.s:
\ Profit betore Excephional and Extraordinary [tems 140.23 (99.28) 18.70 34.92 4095 535
and Tax (HI-IV) , o 139 494
Vi Facephional lems 139 - 4.82 il 3756 AB.68
Vil ['rafit before Extranrdinary tems and Tax 13684 (99.28) 13.88 N80
Vil [atraordinary ltems
N Profit Hetore Tax 136.84 (99.28) 13.68 34.80 37.56 ‘“"ﬂ
Y Tax Fapunse
C urrn-:t Tax 639 & 4.98 L 6:39 Wi

MAT Credit ulihised
Netcurrent tax

Larhier Year Tax Adjustment = - - i i
fes :
Deterred Tax Assets (1246) - 510 (2.27) B .
A ['rofit/ (Loss) for the period from Continuing 1871 1749
Crperations{1X-X) 117.99 (99.28) 4.0 23.49 :
Al Other Comprehensive Income 3749
23.49 18.71
I Total Comprehensive Income for the Period 117.99 {99.28) 14.01
Paid up Fquity Share Capital ( Face value of Rs.10
per share)
pYAY L armings per Equity Share
Basic ! LA 118 (0.59) 0.14 023 019 U:E;
p {8
-Diluted 118 (0.99) 014 023 0.19 0.
Weighted average equity shares used in computing
sarni hare
LET::J:‘ i 1,00,02,808 | 1,00,02,808 1,00,02,808 | 1,00,02,808 1,00,02,808 | 1,00,02,808
D|iu|ed 1,00,02,808 | 1,00,02,808 1,00,02,808 | 1,00,02,808 1,00,02,808 | 1,00,02,8U8

For PMAS & Associates LLP Forand On Behllf ol’ the Board of Directors
For-Continental Seeds and Chemicals Ltd

Chartered Accountants Lid.
FRN No.- 024726N/N500068 ” w-contmen ’X;rif;hemmaﬁ

Pravin RaslognleBdOf Sacliin \
Director Director Directof
DIN NO: 01414608 DIN NO: 05134858

For Continenial sueus oo Chiemicals Ltd,

405 .?o.z.:.

Chief Financial Officer



FounmchN-nNE\TfL SEEDS AND CHEMICALS LIMITED
OOR, C-67, DDA SHEDS, OKHLA, PHASE-1, NEW DELHI

CIN No.L011 11DL1983PLC015%69
Cash Flow Statement for the Year ended 31.03.2022

Froft

t hefore 12y
won Cash Adjustment

D(F‘-'“"'m‘m and amertisation

Profit after adjustment of all non cash items

Prov iswon for employees Benefit

Cain on termunatan of lease hiability

Sacunties Deposites Wnitten Back -

Income Tax Short Provisions made for earlier years

Adjustment for income and expenditure other than operation
|nterest income
Finance cost

cashflow from operation before change in working capital

Cash trom Operations before Working Capital Changes
Increase in Current Assets

Decrease in Current Assets

Increase in Current Liabilines

Decrease in Current Liabilities

Cashflow from operation after working capital change
Less: Income tax Paid

3756

12511 6133

16268 1100
(6.55) (673)

Net cashflow from operating Activities (A)

Cash Flow from Investing Activities
Purchase of Fixed Assets

wa2| S
S 157.40
16.92 3
63137 (626.51)
€13 558.63
e 294.76
s .
1645 2
s 2
72035) (834.71)

L )|

Interest income | —
Cash flow from Investing Activities (B) {720.35)
Cash Flow from Financing Activities '________—__—__E:!::OD] 45.29)
Proceeds from Long Term Borrowings and lease liabilties ( '7-0-} 189.80
Borrowing Cost (30‘86) (37.88)
Repayment of lease liabilities [ [48’32} 106.63
Cash flow from Financial Activities ;

. 5 (5.4)
Net increase/ Decrease in cash or cash equivalent (A+B+C) 3528
Opening Cash and Cash Equivalents — i
Cash in Hand 26-0', i
Balance with Bank 75.4; ot
Cash and cash equivalents at the end of the year i
Closing Cash and Cash Equivalents . -
Cash in Hand 73_9_ -,6-0-,
Balance with Bank 95 2l .1_
Cash and cash equivalents at the end of the year 79.66 4019
For PMAS & Associates LLP

On Behalf of the Board of Directors

Chartered Accountants
FRN No.- 024726N /N300068

D2

Partner
Date :
Place: Dethi

24-05-3023

For Continental 5=« . «iu Lilemicals Lt

Chie

31 3ads and Chemicals Ltd. For-Con

/Z,; s
Director

Pravin Rastogi
Director

dDIN NO: 01414608

Financial Officer

finental Seeds and Chemicals Ltd
( »
o
Direcl

Sachin Rastogi

Director
DIN NO: 05134858
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continental Seeds And Chemicals Limited F.Y.2021-22

Notes:

1

(S5 ]

L]

The above financial results have been reviewed and recommended for adoption by the

Audit Committee in its meeting held on May 16, 2022 and approved by the Board of
Directors at its meeting held on May 16, 2022.

These results have been prepared in accordance with the Ind AS notified under the

Companies (Indian Accounting Standards) Rules 2015.

The Company deals in single segment ‘manufacturing of chemicals & trading uf agrn
based commodities .

Figures have been regrouped or re-classified, wherever necessary to conform to the

current period's presentation.

The figures for the half-year ended 31st March, 2022 and 31st March, 2021 are balancing
figures between the audited figures in respect of the full financial year and the published

year to date figures upto the first half year of the relevant financial year.

o

) nemicals Ld
F or.Continentf Se€ds and Chemicals Ltd For-Coninental Sgeds and C ;
- E }xﬂs\
Director Director
for Continental Scews N Chemicals Ltd.

Chitf Financial Officer

CIN: 101111DL1983PLC015969
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CONTINENTAL SEEDS AND CHEMICALS LIMETLL
FOURTH FLOOR, C-G7, DDA SHEDS, OKIILA. PHASE:1, NEW DELHI

CIN NuLOT11IDL19B3PLER 5969
Balance Sheet as at 31st March 2022

{Anonnt 1 Rs.)
TASAET S

As per oue Audit Report of even date ntlached

For ’'MAS & Associates LLP
Charterod Accountants
FRN No. 0247268 /N500068

; Partner ’ .. W
P M Mo hiroagy

e lq-os‘—a 2-2-

{)/cw Del hi’

)

- SreTy FR L S ot
8% ) Noto No. T a103,20228 - | 11 81.03.2021
seiof Partlculars !
I [assETS
1 |non-Current Assets
Ly [ Fixed Assets . 7 20,79,89.934 2.684,97.507
Property, Plant & Equipment . 1L70.017.644
Rixht ot Use Assets
[avestment Property 11,81.86,373
Lapdtal Work in Progress 1
Linancial Assels
(b Investnents 177.72.613 1,79.72,613
(1] Trade Receivables 4 h
(i) Loans 18.68.302 747,610
(] Other Financlal Assets z ’ '_ 11,56.578
13 | beferred Tax Assets [Net)® 23.46,696 67.38,696
14 [Uther Non-Current Assels 7 = : ‘54r 19.03.07,022
Total Non- Current Assets 22,99.97,545 .
2 [vurrent Assels 37038384 148,55, 442
21 [mentories g TR
22 | Financlal Assels
(1} Investments
£,84,84.769
1] Trade Receivables 4 2‘53'48‘13; £019.010
L U 0y
(i) Cash and Cash Equivalents 9 79.67.28
[1v) Bank Balances (Deposites with maturity upte 12 months)
|vY Loans
3 U0, uB
(vl Othier Financial Asscrs 0 s G2HBMTT
23 futher Current Asscts 1 1.60.19.416 Ll
Total Current Assets| 8,65,10,834 14,39,48,307
Total Assets 31,65,16,379 334255329
H. JEQUITY & LIABILITIES
3 Eguity
=
b bguiy Share Caputal 12 16180.26,080 w058 E].Uﬂ
3.2 |uther Equity 13 2,234,842 20295758
Taotal Equity 12,23,72,922 12,03,23,438
4 | Liubilities
41 | Nop-Current Linbilities
4.2 |Financial Liabilities
(1) Dorrowings 14 23338570 22634753
(1) Lease Liabilities 15 - 13300815
(1) Dther Financial Liabilities 16 9.10.291 910241
4.3 |Deferred Tax Liabilities (Net) 6 19,581
44 [ Fravisions 17 59811 PR
45 LoaherNon- Current Lialnlities
Total Non-Current Liabilities 2,43,98,253 3.64,05,070
5 |Current Liatdlites
L1 | Financial Liabllites
1) Borrowings mn 27551966 10208 200
(it} Trade Payables 19 14072307 535 0 2ul
D to Micro & Small Enterpilses
[ue L others
(1] Luise Liabilires 1S (L
{Iv) Qther Financial Llahilides 20 91.01,909 9151011
S2 [Other Current Liabilities 3| 1,83.20,105 TBlABYI2
53 | Pruvisions 22 ;
54 |Corrent tax liabilities (Net) 630,856 14.02.042
Total Curvent Liahllitles 16,97.45.204 17,70,25 22
: lotal Equity & Liabilities 31,65.16,379 13,42,55,329
fhaecameging smnbes 1 & 2form un integral parl of the fivancinl staterents (0)
_

For anil On Rehalf of the Board of Directors

For-Continenlal Seeds a

Pravin Rastogi Direclor
Director

].e': Fiﬂantial OfﬁcEr DIN NO: 01414608

Chemicals Lid. £ continen

ForContfnentalSsedsandChemicaIsLtd Haplr 'i' f

| Seeds and hemicgls Lid.

_eb‘("?

Directar

Sachin
Director
DN NO' 05134858

astopi



CONTINENTAL SEEDS AND CHEMICALS LIMITED

FOURTH FLOOR, C-67, DDA SIEDS, OKHLA, PIIASE 1, NEW DELII
CIN No LOT111DL1983PLCO 15969

Satement of Profit & Loss for the year ended 31 March, 2022

; (Aol e fs)
21t b 3 ¥ .00 Forthe year endedon
$: No Particolars 45 & 4 8 ENote No ¥ ! 4°31,00.2022 7 31.03.2021
=T 1 Reve nue rom Operations 23 97,89,27,447 95,49,79,0.11
I Mhea Trcam 24 27335327 A0.01, 70
m [vor f.nT..TF.-_uT:u_-Er_)ml..w,ys - | 9m1660974 95,70,11,675
e sses
Cost b Matenal Consanied 25 35,09,30,067 31,15.080,710
forchase of Stock In-Trade 57.07,92.,01U 565943510
Changzes in Inventaties 26 (32,57,792 1 015,79,552
Fengboyee Benelit Expenses 27 1.06,00,764 75,536,147
Finanve Cost 28 36,12,364 54,13,091
Depreonation and Amortization Expenses 3 1,25,11,171 (133,070
ther b penses 29 2.41,47,097 (:4,90,711)
Total Expenses 97,75,65,738 95,16,79,700
v 19t hely ;-i'\—u-;;iu;ﬁ .uT‘l_I:u.)urmnary]LemsandTux (- 10,95,235 53,061,915
')
\ Excepuonal ltems 30 3,38,787 rl_‘]'j,'a"f:'!‘
I'ratit beloreTax 37,56,418 18,68,1406
Y| s Lapense
Covee it Tax 6,318,850 14020412
M Coedit wnihised
NeL Surrenttax
Fanchice Ve Tax Adjustment
Deteried Tax Assclts {12,46,159 2.43,7094
Y| Prahin] Loss) for the Period 18,71,433 §7.A4% 304
AV Onhos Conmprehiensive Income g
XV Totad comprehensive Income lor the Period 18,71,433 37,19.302
Panl vp Equity Share Capial ( Face value of Rs.10 per share)
MX§ Famings per Equity Share
Itasn 0.19 (.47
Iluned 0.19 .47
Wephted average equity shares used in computing earnings per
s
ENETHY 1,00,02,808 L00 02408
Diluted 1,00,02,804 LU0 w2 i

wpnsgcre pates & 2 dorpe g itegral part of the finnicial statements

As per vur Awdit Report of even date attached

Fur PAMAS A Associates LLP

Chartered Avcountants

FUN Nu~ 021 26N/NS0006YH

For-

2L

e 24

CoS-2022.
Net) Delhy

For and On Behalf of the Board of Directors

Pravin Rastogi
Director
DINNO: 01414608

For Continental Seeds and Chemicals Ltd,

Chief Financial Officer

Direclor

S

Director

Continental Seeds and Chemicals LICI'For-Comins-.ntal Seeds and Chemicals Ltd.

-l
in Rastogi

DINNO: 0L 134858

Direcior



(.ON']_"INIENTAI. SEEDS AND CHEMICALS LIMITED
FOURTI FLOOR. € 67, DDA SIEDS. OKHEA. PIASF 1, NEW DELNI
CIN No.LO1111D1.1983PLEO1SO6Y

Cash Flow Statement for the Year ended 31,03.2022

(At e s

Profit hefore tas

Non Cash Adjustment

Deprecia e noand amortisation

Pract att e adiustment af all nen cash items
Lo empriovees Benelt

Goabnor termination of lease hability

Sccurities deposits written back

ficome Tas Short Provisions made lor earlier years

frsti o es) W
Fimance vt
cashilow stom operation belore change in working capital
Cash from Operations before Working Capltal Changes
Inciease o Current Assets

Docrease i Current Assets

p5¢ 0 Current Lialuhities

1se 11 Corrent Liabihities

5o Do operation alter working capital change
esa. Ine e tas Paad

et cashilow rom operating Activities (A)

Cash Vlow (ram Investing Aclivities
Pagchase o Fixed Assets

lteresh Lo M

Ces ot floae Lrone Tnvesting Activities (B)
Cash Flow from Financing Activities
Pavient of fease Labilties

fram Long Term Borrowings

Proveuds
Barrowing Cost

Caso v trom Frnanaal Actniies

Adiustmentfor income and expepditure other than operation

i
L - . - - .
particulars SRR & { P Asac ¥ As At
—— o 4 4 31.03.2022 & 31.03.2021
37,56,448 4160145

1,25.11,171

6135070

1.62,67.619

(6.54910

_.‘iU.r}Z.BI‘_:-i
1,91,55073

16,92,469
6,31,36,5688
(6,27,13.010]
6,05,18.624
#,20,89,715

16,45.152

1,100 227

| |.. J& ikt

58134

1.5V 40231

16047210

(h,26,50.724

: IHAI L6

©,04,44,593

(7,20.34.503)

(38705 1

-

(7.20,34,503)

(23.00.000
7.03R17
(30.85.794

(B 14,70 5100

17t

(48.81.977)

1.06.62 615

et increassfDecrease in cash or cash equivalent (A+13+C) 15268113 (1Al

ypenira Coshand Cash Equiy ilents

Casly in tiand 14,16.5483

1l once wath Bank 26.02 420 40,91 101

Cash and L.uilequivalcnts.nuhe end ol Lthe year 75.47.124 0,199,010

Closing Cash and Cash Equivalents

Casin in Hland /71,2906 teln
7095 w1 2o.02.40m]

—_—

79.67,207 LSO

Lalingce voth Bank

i nd of the year

Cash and cash equivalents atthe e
es 18w 2 forman integral part

e R PR R

As per our Audit Report of even date attached

For IPMAS X Associales LLP

S arte Pl ACCauntants

of the financial statements

On Brln Lofthe BDoard of Dircctors

For-Continental Seeds A5 ki

RN No- 017268/ N500008 For Continental Seeds and Chemicals Ltd. M’“

A AL

i 2Y4-05-2621

New Del hi

Director
Pravin Rastogl
Director
1IN NO 014140608

s 1 Continental Seeds and Chemicals LId.

[

Director

Sachin astogt
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Continental Seeds And Chemicals Limited |F.Y.2021-22

" COMPANY OVERVIEW

Continental Seeds And Chemicals Limited (hereinafter refers to “The Company”) is a company
limited by shares, having CIN L01111DL1983PLC015969 was incorporated in June 1983. The
Company is basically engaged in the sale, purchase and cultivate of wheat, paddy, cereals,
mentha oil and seeds of all kind, Equity shares of the company are listed and admitted on

exchange on the SME Platform of NSE (‘NSE EMERGE') w.e.f 03.04.2018.

NOTE NO.1: SIGNIFICANT ACCOUNTING POLICIES AS AT 315T MARCH, 2022:

1.1 (a) Basis of Preparation of Financial Statements
These financial statements are prepared inaccordance with Indian Accounting Standards
(IndAS) under the historical cost convention on the accrual basis except for certain financial
instruments which are measured at fair values, the provisions of the Companies Act, 2013 (*Act’)
(to the extent notified) and guidelines issued by the Securities and Exchange Board of India
(SEBI). The Ind “AS are prescribed under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016. Accounting policy has been consistently applied except

where a newly issued accounting standard is initially adopted.

(b) Use of Estimates

In preparing the financial statements in conformity with Ind AS, management is required to
make judgements, estimates and assumptions that may affect the reported amounts of assets
and liabilities and the disclosure of contingent assels & liabilitics as at the date of financial
statements and the amounts of revenue and expenses during the reported period. The estimates
and assumptions used in the accompanying financial statements are based upon management's
evaluation of facts and circumstances as at the date of the financial statement. Actual results
could differ from those estimales. Estimates and underlying assumption are reviewed on an
ongoing basis. Any revision to such estimates is recognised in the period the same 1s
determined.

Useful lives of property, plant and equipment

The Company reviews the uscful life of property, plant and equipment at the end of each
reporting period. This reassessment may result in change in depreciation expense in future

periods.
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Continental Seeds And Chemicals Limited |F.Y.2021-22

Provisions and contingent liabilities

A provision 1s recognised when the Company has a present obligation as a result of past
event and 1t 1s probable that an outflow of resources will be required lo setile the
obligation, in respect of which a reliable estimate can be made. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are not recognised in the financial statements. Contingent assels are

neither recognized nor disclosed in the financial statements.

1.2 Valuation of Inventories

(i)  Inventory
Inventory is measured at the lower of cost or net realizable value.

Cost of inventory consumed is arrived at using the FIRST IN FIRST OUT (FIFO) method.
The cost comprises the cost of obtaining the raw material after net of refundable duty (if
any), but inclusive of freight and other direct expenses incurred to bringing such raw

material to the place of processing or present location.
(ii)  Finished Goods
Finished Goods are measured at the lower of cost or net realizable value.

Finished goods are valued on the full absorption cost basis and the cost comprises the cost
of raw material consumed, Direct Expenses and appropriate overhcad expenses incurred

in bringing such finished goods to their present condition.

1.3 Cash Flow Statements
Cash flow are reported using the indirect method, whereby profit before tax is adjusted
for the effects of transactions of a non-cash nature, any deferrals or accruals of past or
future operating cash receipts or payments and items of income or expenses associated

with investing or financing cash flows. The cash flows from operating, investing and

financing activities of the Company are segregated.

14 Revenue Recognition

Revenue is recognized when the significant risks and rewards ot ownership of goods
have been passed to the buyer and seller retains no effective control of goods transferred

and also no significant uncertainty exist regarding consideration amount & its ultimate
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ontinental Seeds And Chemicals Limited |F.Y.2021-22

collection, Revenue from operation includes sale of services, service tax and sales during
trial run period adjusted for discounts (net)

and gain/ loss on corresponding hedge
contracts.

When goods or services are exchanged or swapped for goods or services which are of a

stmilar nature and value, the exchange is not regarded as a transaction which generates

revenue,

i.  Other Income

Interest income is recognized on a time proportion basis taking into account the amount

outstanding and the applicable interest rate. Interest income is included under the head

“other income” in the statement of profit and loss.

15  Property, Plant and Equipment
Fixed Assets are stated at their original cost less accumulated depredation and
impairment loss, if any. Cost comprises the acquisition price, Taxes, Duties, Freight,
insurance and any other incidental costs of bringing the assets to their working condition
for their intended use. In respect of projects involving construction, related pre-

operational expenses form part of the value of assets capitalized.

Costs/expenses incurred on or in relation to Tangible & Intangible Assets, which are not
put to use or are not ready for their intended use or which are under construction are

classified under Capital Work-in-Progress & Inlangible assets under development.

Subsequent expenditures related lo an item of fixed assel are added to its book value only
if it increases the future benefils from the existing assel beyond its previously assessed
standard of performance. All other expenses on exisling fixed assets, including day-to-
day repair and maintenance expenditure and cost of replacing parts, are charged to the

statement of profit and loss for the period during which such expenses are incurred.

Depreciation methods, estimated useful lives and residual value
Depreciation on property, plant and equipment is provided on ‘Straight Line Method’
based on useful life as prescribed under Schedule II of the Companies Act 2013. The

residual values are not more than 5% of the original cost of the asset. The assets'residual
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Continental Seeds And Chemicals Limited |F.Y.2021-22

values and uscful lives are reviewed, and adjusted if appropriate, at the end of each

reporting period. The estimated useful lives of assets are as follows:

Building 60 years
Plant and Machinery 15 years
Office Equipment 5 years
Computer Equipment 3 years
Furniture and Fixture 10 years
Vehicles 8-10 years
Derecognition

The carrying amount of an item of property, plant and equipment is derecognised on disposal or
when no future benefits are expected from its use or disposal. Gains and losses on disposals are
determined by comparing proceeds with carrying amount. These are included in profit or loss
within other gains/(losses).

1.6 Leases ‘ _
The Company's Jease asset classes primarily consist of leases for land and buildings. The
Company assesses whether a contract contains a lease, at inception of a contract. A contract is,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right
to control the use of an identified asset, the Company assesses whether: (i) the contract involves
the use of an identified asset (ii) the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (iii) the Company has the right to
direct the use of the asset,

At the date of commencement of the lease, the Company recognizes a right-of-use (ROU) asset
and a corresponding lease liability for all lease arrangements in which it is a lessee, except ¢ and
low value leases. For these short term and low-value leases, the Company recognizes the lease
paymenls as an operating expense on a straight-line basis over the term of the lease. Certain
lease arrangements include the options to extend or terminate the lease before the end of the
lease lerm. ROU assets and lease liabilities includes these options when it is reasonably certain
that they will be exercised.

The ROU assels are inttially recognized at cost, which comprises the initial amount of the lease

liability adjusted for any lease payments made at or prior to-the commencement date of the

%; \CCIN: LO1 1 11DLI983PLCO15969
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ntinental Seeds And Chemicals Limited |F.Y.2021-22

_ ease plus any initial direct costs less any lease incentives. They are subsequently measured at
~ cost less accumulated depreciation and impairment losses. ROU assets are depreciated from the
commencement date on a straight-line basis over the shorter of the lease term and useful life of
the underlying asset. The lease liability is initially measured at amortized cost at the present
value of the future lease payments. The lease payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the
country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related ROU asset if the Company changes its assessment of whether it will
exercise an extension or a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease

payments have been classified as financing cash flows.

1.7 FINANCIAL INSTRUMENTS
(i) Initial recognition and measurement:
The Company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on initial recognition, except for trade receivables which are initially measured at

transaction price. Transaction costs that are directly attributable to the acquisition nor issue of

financial assets and financial liabilities, that are not at fair value through profit or loss, are added

to the fair value on initial recognition. Regular way purchase and sale of financial assets are

accounted for at trade date.

(i) Subsequent measurement
a. Non-derivative financial instruments
(i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model
whose objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.
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Continental Seeds And Chemicals Limited |F.Y.2021-22

(if) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if
it 1s held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payments of principal and interest on the
pnnapal amount outstanding. The Company has made an irrevocable election for its
investments which are classified as equity instruments to present the subsequent changes in fair
value in other comprehensive income based on its business model. Further, in cases where the
Company has made an irrevocable election based on its business model, for its investments
which are classified as equity instruments, the subsequent changes in fair value are recognized

in other comprehensive income.

(iii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently fair

valued through profit or loss.

(iv) Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest
method, except for contingent consideration recognized in a business combination which is
subsequently measured at fair value through profit and loss. For trade and other payables

maturing within one year from the Balance Sheet date, the carrying amounts approximate fair

value due to the short maturity of these instruments.

a. Share capital
Ordinary Shares

Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of

new ordinary shares and share options are recognized as a deduction from equity, net of any tax

effects.
For-Continental Seedtzndfmicais Ltd.
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.8 Derecognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the financial asset and the transfer qualifies for
derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the Company's Balance Sheet when the obligation specified in the contract is

discharged or cancelled or expires.

1.9 Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses a variety of
methods and assumptions that are based on market conditions and risks existing at each
reporting date. The methods used to determine fair value include discounted cash flow analysis,
available quoted market prices and dealer quotes. All methods of assessing fair value result in
general approximation of value, and such value may never actually be realized.

For financial assets and liabilities maturing within one year from the balance sheet date and

whicl are not carried at fair value, the carrying amounts approximate fair value due to the short

maturity of these instruments.

1.10 Impairment

a. Financial assets
The Company recognizes loss allowances using the expected credit loss (ECL) model for the

financial assets which are not fair valued through profit or loss. Loss allowance for trade

receivables with no significant financing component is measured at an amount equal to lifetime

ECL. For all other financial assets, expected credit losses are measured at an amount equal to the

12-month ECL, unless there has been a significant increase in credit nisk from initial recognition

in which case those are measured at lifetime ECL. The amount of expected credit losses (or

reversal) that is required to adjust the Joss allowance at the reporting date to the amount that is

required to be recognised 1 recognized as an impairment gain or loss in profit or loss.
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b, Non-financial assets

() Intangible assets and property, plant and equipment

lntanpible assets and property, plant and equipment are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may not be recoverable.
For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In such

cases, the recoverable amount is determined for the CGU to which the asset belongs.

Il such assets are considered to be impaired, the impairment to be recognized in the Statement of
Profit and Loss is measured by the amount by which the carrying value of the assets exceeds the
estimated recoverable amount of the asset. An impairment loss is reversed in the statement of
profit and loss if there has been a change in the estimates used to determine the recoverable
amount. The carrying amount of the asset is increased to its revised recoverable amount,
provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) had no impairment loss been

recognized for the asset in prior years.

1.11 Employee Benefits

The company has various schemes of retirement benefits such as Gratuity, leave

encashment.

(i)  Short Term: - Short term employee benelits are recognized in the year during which the
services have been rendered.

(i) Long Term:-
Leave Encashment ~The Company has provided for the liability at year end on account of
accumulated earned leave as per policy of the company.
Gratutiy - The Company provides for gratuity, a defined benefit retirement plan (‘the

Gratuity Plan’), covering eleigible employees. Gratuity lability is determined by the

management.
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Earning Per Share

Basic eamning per share is computed by dividing the net profit after tax by the weighted
average number of equity shares outstanding during the period. Diluted earnings per
share is computed by dividing the profit after tax by the weighted average number of

equity shares considered for deriving basic earnings per share and also the weighted

average number of equity shares that could have been issued upon conversion of all

dilutive potential equity shares.

The dilutive potential equity shares are adjusted for the proceeds receivable had the
shares been actually issued at fair value which is the average market value of the
outstanding shares. Dilutive potential equity shares are deemed to be converted as of the

beginning of the period, unless issued at a later date. Dilutive potential equity shares are

determined independently for each period presented.

1.13 Taxation

Income tax expense comprises current and deferred income tax. Income tax expense is

recognized in net profit in the statement of profit and loss except to the extent that it

relates to items recognized directly in equity, in which case it is recognized in other

comprehensive income. Current income tax for current and prior periods is recognized at
the amount expected to be paid to or recovered from the tax authorities, using the tax

rates and tax laws that have been enacted or substantively enacted by the balance sheet

date. Deferred income tax assets and liabilities are recognized for all temporary

differences arising between the tax bases of assets and liabilities and their carrying

amounts in the financial statements. Deferred tax assets are reviewed at each reporting

date and are reduced to the extent that it is no longer probable that the related tax benefit

will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date and are expected to
apply to taxable income in the years in which those temporary differences are expected to
be recovered or settled. The effect of changes in tax rates on deferred income tax assets
and liabilities is recognized as income or expense in the period that includes the
enactment or the substantive enactment date. A deferred income tax asset is recognized to
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 Continental Seeds And Chemicals Limited |F.Y.2021-22

the extent that it is probable that future taxable profit will be available against which the
deductible temporary differences and tax losses can be utilized. Deferred income taxes are
not provided on the undistributed earnings of subsidiaries and branches where it is
expected that the earnings of the subsidiary or branch will not be distributed in the
foreseeable future. The company offsets current tax assets and current tax liabilities,
where it has a legally enforceable right to set off the recognized amounts and where it
intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously. The income tax provision for the interim period is made based on the
best estimate of the annual average tax rate expected to be applicable for the full financial
year. Tax benefits of deductions earned on exercise of em ployee share options in excess of

compensation charged to income are credited to share premium.

1.14 Provisions, Contingent Liabilities and Contingent Assets

a.Provisions:

| A provision is recognized when the company has a present obligation as a result of past

events; it is probable that an outflow of resources will be required to settle the obligation,
in respect of which reliable estimate can be made. Provisions are not discounted to their
present value and are recognized based on best estimates required to settle the obligation

at the balance sheet date. These are reviewed at each balance sheet date and adjusted to

reflect the current best efforts.

b. Contingent Liability
Contingent liability is disclosed for

(i) Possible obligation which will be confirmed only by future events not wholly within

the control of the company or

(ii) Present obligation arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are not recognized in the financial statements since this may result in

the recognition of income that may never be realized.

CIN: LOL111DLI983PLCO15969
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 Note 2: ADDITIONAL NOTES To
L0S5 AS AT 317 MARGIL o, © PALANCE SHEET AND STATEMENT OF PROFIT &

2.1 Note 3 to 30 are annexed to and f

orm integral part of balance sheet, statement of profit &
loss & cash flow statement. = '

22 Previo i
us year figures have been regrouped, reclassified and rearranged wherever
necessary to make them comparable with the current year figures.

23 As explained by the management, physical verification of inventories has been

conducted at regular intervals and no material discrepancies were observed.

24 In the opinion of the management current assets, loans and advances have a value on
realization in the ordinary course of business; however, the balances of sundry
debtors, creditors and loans & advances are subject to confirmation & adjustements, if
any, required upon such confirmations are not ascertainable and hence not provided
for.

Certain balances of Sundry debtors to Rs. 4,31,20,794/- were outstanding as on
31/03/2022, out of said balance Rs. 1,77,72,613 is more than 3 year old. The
confirmations from the parties to whom these amounts to be received has not been
made available. Out of such debtors, provision for doubtful debts should be
recognized in respect of debtors, outstanding for a period of three years or more
where no movement has taken place and no confirmations are available. The
Management has certificated that no prvision is required to be made for debtors o/s
more than 3 year, since these amount will be realized in the current financial year.
Adjustments if any are not ascertainable and will be provided on identification of
such parties.

2.5 Details of dues to micro and small enterprises as defined under the MSMED Act,
2006-

For e it Ay 5,

[ March 31,2022 §fF Ma:

§ - =5 -
The principal amount and the interest due thercon

remaining unpaid to any supplier as at the end of each 432000 33,86,988
accounting year

Principal amount due to micro and small enterprises 81500 4,32,000
Interest due on above 5065 32,788

The amount of interest paid by the buyer in terms of
section 16 of the MSMED Act 2006 along with the amounts
of the payment made to the supplicr beyond the appointed
day during each accounting year

The amount of interest due and payable for the period of
delay in making payment (which have been paid but
beyond the appointed day during the year} but without
adding the interest specified under the MSMED Act 2000,
The amount of interest accrued and remaining unpaid at

the end of each accounting year
For-Continental and Chemicals Ltq
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Nil Nil

Nil Nil

716046 29,54,988
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The amount of further inlerest remaining due and payable
even in the succeeding years, until such date when the
interest dues as above are actually paid to the small 71646 19,88,158
enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act 2006

25 Leases

During the FY 2021-22, two lease agreement which were to expired after 3 year & 10 year
respectively is terminated & the resultant gain/loss has been booked accordingly.

The changes in the carrying value of ROU assels for the year ended March 31, 2022 are as
follows:

(Amount in Rs.)

o T S T

1,72,40,886
1

.‘ as at Apnl 1, 2021

Reclassified on adoption of Ind AS 116 (Refer to note 1.6)

Addition Nil .. ¥
(Deletion) (1,52,24,921)
Depreciah‘nn (20,15,965)

Nil

Balance as at March 31, 2022

The aggregate depreciation expens¢ on ROU assets is included under depreciation and

amorlization expense in the Statement of Profit and Loss.

s during the year ended March 31, 2022 1s as follows:

The movement in lease liabilitic

Balance as at pril 1, 2021 1,91,36,401

Addition Nil

Deletion 1,58,79,831

Finance cost accrued during the year 7,56,570

Payment of lease liabilities 25,00,000

Balance as en March 31, 2022 Nil
For-Continental| $eeds and (E;EIS Ltd.
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26  Repayment schedule of Non-Current Long-Term Borrowings

Amount in Rs.
Term Loan

Business Loan

2022-2023 Nil ' 56,19,271

2023-2024 Nil 61,56,677

2024-2025 Nil 51,34,319

_ 20252026 Nil 23,93,686

2.7 Auditors’ remuneration

(Amount in Rs.)

articulars

Statutory Audit 2,00,000 2,00,000
Tax Audit 1,00,000 1,00,000
Total 3,00,000 3,00,000

28  Revenue Recognition

(Amount in Rs.)

Particulars

W A T

Revenue Generating Transactions

~ 45,12,07,438

Non-Revenue Generating Transactions

Total

76,79,86,974
47,91,31,920 15,75,58,553
93,03,39,358 92,55,45,527

29 Financial Instruments by Category

(Amount in Rs.)

110,64,57,382

For-Contmental Seedswmicals Ltd,
A “id itd.

For Centinental S:ecs 2nd Cher

Director

Chij,‘ Financial Officer

b -

Trade Ri\'abls "~ 431,20,794

Cash and Cash Equivalents 79,67,287 40,19,010
Other Financial Assets-Non-Current 18,88,302 7,47,610
Trade Payables | 1L7L72507 5,35,6:4,261
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p—

Non- Current Borrowings 2,33,38,570 2,26,34,753
Borrowings 2,75,51,966 3,02,98,209
Other Financial Liabilities 1,00,72,200 1,00,61,622

210 Related Party Transactions

A List of Related Parties & Relanonshl ps

S Relationship

SN (FParticalarsi et L I
1 Praveen Aroma Pvt Ltd Com pany Enterprises where
KMP having
significant influence
2 Natural Herbals & Seeds Parmership Concern | Enterprises where
KMP having
significant irifluence
3 Shree Balaji Enterprises . Proprietorship Enterprises where
Wife of Director is a
Guarantor. -
4 Vivek Enterprises . Proprietorship. Enterprises . where
: KMP having
significant influence
5 Shri Praveen Rastogi Managing Director Key Management
Person
6 Shri Sachin Rastogi Non-Lxecutive Key Management
Director Person
7 G.K Sharma Non-Executive Key Management
Director Person
8 Prashant Rastogi Non-Executive Key Management
Director Person
9 Vikas Chand Tyagi Director Key Management
Person
10 Nidhi Gupta Director Key Management
Person
1n Utpal Tandon Chicf Financial Ofticer | Key Management
Person
12 Megha Jain Company Secretary Key Management
Person

*Smt. Jai Shree Rastogi, Executive director of the company ceased to be Director w.e.f 300 April,
2021 due to her demise.
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yheres KA

AERaving |
L |[Key

(Amount in Rs.)

‘Management Persois

nfluence
Remuneration Nil (18,24,000)
(Nil) (Nil) (18,20,000)
Vivek 20,008,000 Nil
Rent Paid Enterprises (20,00,000; (Nil)
Praveen Aroma 5,00,000 Nil
Pt Lid (5,82,000) (Nil)
Natural Herbals 1,20,000 Nil
& Seeds (70,800) (Nil)
Rent Received Shian Balaii [ ]2?][]{;[{]) ) Nil
Enterprises e (Nil)
Loan Received (ﬁ::) (:::) Praveen Rastogi (ﬁ’gg'ggg
Loan Repaid (S::) (E;:J Praveen Rastogi {515’;]23600000)
Shree  Dalaji | 24,51,55,610 Nil
Enterprises (5,37.00,04) (Nil)
Praveen Aroma | 23561460 Nil
Put Ltd (7,08,94,800) (Nil)
Purchases Natural Herbals | 23,24,35,350 Nil
& Seeds (1,19.96,478) (Nil)
[ Vivek 19,98,000 Nil
Enterpriscs (7,67,42,056) (Nil)
Shree Balaji 23,33,96,600 Nil
Enterprises (8,:18,37,150) (Nil)
Natural Herbals (223,I237;*876 ']]525‘; Nil
& Seeds AOR (Nil)
Sale
Praveen Aroma Nil Nil
Pyt Ltd (1,58,89,503) (Nil)
Vivek 1,29,49,200 Nil
Enterpriscs (10,61,72,550) (Nil)
d A Thals
Purchase of Capital Asset z;uJ;l Herkals (?[},ll;f)l,![lml) (ﬁ;:)

For-Continentg) Seeds anwh Lid.

Director

For Continental Sceds end Chemicals Ltd

Chi?-f Financial Officer
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" Continental Seeds And Chemicals Limited |F.Y.2021-22

211 During the F.Y. 2021-22 com
terms of leave enchasment.

212 Details of sale and purchase of goods

Finished Goods/Traded Goods (Net of Return)

pany has not provided any liability for employee benefits in

(Amount in Rs.)

[ R
astcy Putchases: SAles
Agro CDmmodity 13,56,02,460 13,56,24,470
(29,99,86,015) (30,11,33,973)
D.M.O. & Menthol 34,17,97,424 43,99,55,710
(18,55,46,900) (48,57,10,130)
Mentha Oil 41,77,47,502 33,89,56,417
(34,08,88,950) (9,56,60,100)
Cattle Fees and ofhers 1,68,20,780 1,58,02,760
(5,57,55,946) (4,30,41,325)
Total 91,19,68,166 93,03,39,358
(88,21,77,811) (92,55,45,528)
213 Earning per Share (EPS)
o (Amount in Rs.)

[arch)”

1 Profit after tax attributable to 18,71 433 37,149,301
Ordinary Shareholders
(Amount in Rs.)

2 Weighted Average 1,00,02,808 1,00,02,808
No. of  Equity  Shares
Outstanding during the year

3 Nominal value of Ordinary 10 10
Shares (Rs.)

4 Basic/Diluted Earning per Share 0.19 037
(Rs.)

214 Tax Expenses

(Amount in Rs.)

Current Tax
Income Taxes 6,23,453 14,02,642
Deferred Taxes Liability / (Asscts) (12,46,159) 2,83,798

For-Conline

| Seeds and Chemicals Ltd.
—

For Continental $.r 4, énd Che

|~ CIN:LOII1IDLI983PLCO159%9

feais Ltd, Direclor <l - For-Continentay Seeds and Chemicals Lid
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:Continental Seeds And Chemicals Limited |F.Y.2021-22

 —

Components of Deferred tax are as under

I

WAL i+

' 1%‘;---»-.‘:;';_'».-;7‘;"'?_’-’.."’;‘ ——
- [0 310 Marchy 20227
. £ 1 i i~ St

(Amount in Rs.)

TR0

Particularsi i X
Defferred Tax Asset recognized for li1i
difference due to:
Differnce Between Depreciation under Income 34,51,131 (2,96,584)
Tax Act & Companies Act
Employee related () o]
Expenses on which TDS not deducted (1,01,538) ______(1;‘.19_3_42—-—-——
Deferred Tax Liability recognised for timing
difference due to: .
Employee related 16,639.42 34,44
Expenses Under Income Tax Act (Sec 35D) 13,33,405 1,27,684
Net Deferred Liabilities Nil N
Deferred Tax Liabilities/(Assets) 12,46,159 (2.83,798)

215 Contingent Liabilties

Bank Guarantee

the violation of Section 185 of the

The Company is in
a Bank on beh

corporate guarantee along with property to Canar

the tune of Rs.10.60 Crore to obtain the credit facilities

In addition to the guarantee, company has provided t

collateral security to the Canara bank on beh

216 Acceptance of Deposit

The Company is in violation of Section 73 of the Companies Act,

Companies (Accepatnces of De
amounting to Rs. 130.79 lacs having outstanding b
Rule 2(1) (xii)(a) such advances are liable to be treate

of the Companics Act, 2013 hence the Company is in violation ol same.

For-Continent Seeds and Ej)\ﬁals Lid.

Director

For Continental ahu Chtmicals Ltd,

Chief Financial Officer

by the sister concern.

alf of Natural Herbal & Seeds.

Companies Act, 2013 as it has provided

alf of Natural Herbal & Seeds to

wo properties registered in its name as

2013 read together with the

posits) Rules, 2014 as it has taken advances from customers
alances of more than 365 days. In terms of

d as deposits reads together with section 73

CIN : LO1111DL1983PLCHI596Y

22711 For-Continental Seeds and Chemicals Lid

Wl s

Director



continental Seeds And Chemicals Limited F.Y.2021 b5

217 Loan and Advances

. - 108 T3 rviny loan
[he Companyhas violated the provison of seclor 185 of the Companies A £, 2013 by yriviny, lo

(o one of its directors of Rs, 9.67 lac.

A por our reporl of coen dale

For PMAS & Associates LLY

¢ haitered Accountants I'or and on behalf of the Board of Directors

N T = 2 : Chemicals Ltd.
Fippekegn: No.:024726N/ N500068 —— s and Che icals Ltd FOI—CUn"nental Seeds and ;

(o A or- 1
IS/ =] e | ; AE },;,.yt".‘ 1‘

.. H \T,
“"(\ Il i ! .‘_“II _"rll / _C p Diredof
A\ /4 Praveen Rastogi Directer  Sachin AZIoE)

W ajawa : irec
T'\: oF HFJ,, Direclor :;}r\'ﬁ"{l]‘,';'q IK5S

Loy NeE=—" NS ‘

o DIN:01414608

\l\\]‘jlg?.\%r’

New Delhi
R4 -05-2022

For Continental Seeds and Chemicals Ltd.

Chzﬁirjaﬁomcer

CIN : [O1111D1 [9SAPTLE il osnd



comiered G0 1,77,72613 1,79,72,613
(lm,-nk’n’d Douhtful

Sub-total(A) 1,77,72,613 1,79,72,613
(B) Current
Unsecured
Cansidered Good 25348181 8,64,84,769
Consiidered Doubtfiul )

2,53,48,181 8,84,84,769

Less: Allowance for credit losses

Sub-total(B) 2,53,48,181 8,84,84,769
Total (A*B) 3312079 10,64,57,382

o need fa miake protisions.

“Tie Management has certificaled tat payment will be realised shorthy and there i<

Note No: 5

Other Financial Assets- on Current

Security Deposit 18,76,008 735316
FDR 6,000 6,000
Add: Accrued Interest 6,294 6,294
Total 18,88,302 7,47,610

Note No: &

Deferred Tax Assets
Opening Balance 11,56,578 8,72780
Add Provision made during the year (12,46,159) 2.83,798
Total (89,581) 11,556,578
Note No7

Ta RS e T T B o d S ¥ B 31032

Other Non Current Assets

Advances to Suppliers 20,00.000 63,92.000
Advance for Land* Ldoo% 1.46,6%
Total 23,46,690 67.38,696
* Company has given Advances for land lo swadeshi poly dated 18/04/2012 bul possession Iras nal been

transterred.

Nate No:8

Inventories

rielacs R S R AL | 31032022 &5 nﬁ:@
{As laken, valued & certified by the managenient)

Raw Material 11,1534 41,90,244
Work in progress® 1.68.43,840 2,86,18,949
Finished Goods 14,88.500 13,63,050
Traded Goods 1.35,90,5300 w, 83,100
L. 3,70,36,354 3,45,55,312

The Management has certificated that the WIP Consisls those stoch ol s eather wol Peen conpl tdor aehich can et be
refitled in Comlainersés siill in machnieries
s and Chemicals L\d

Fur-ConhnentLS:djand y]icals Lid.
Direclor

_ & -\, For-Continentd

Y

For Continental Seeds and Chemicals Ltd.

s

Financial Officer

Director
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SAL32021 000

=& CashE uivalents —
() Cashin Hand 8,712
71,29 14,16,581
ep— - Sub Total (i) 871,29 14,16,583
Current Afc
70,95,991 26,02,428
Sub Total (ii) 70,95,991 26,02,428
Total (i+ii)
l 79,67,287 40,19,010

Note No:10
Financial Assets

enl rivahle Ll ':;F: ST 0 1217
145,566 1,00,207

L | 1,45566 3,00,207

Note No:11

QOther Current Asstes

S s 0T ST A e e A A [ WDwi 3 20 2oy [ 0 31 4111

Other Loans & Advances

Unsecured, Considered Goods

Advance to Supplier for Purchase* 78,680,233 1,173,700

Advance for Expenses 9,93,161 25975

Prepaid Insurance 145,984 138417

MEIS Licence 16,20,267 -

Balance with Governmenl Department 53,79.770 40.90 836

Total 1,60,19416 1,6285,977

* The management has certified that the said advance is in relation to trade,

For-Continental Sejds and Chieppicals Lid. CV

Director - 117

For Continental Sc2os wnd Cnemicals Ltd.

Chitf Financial Officer

For-Continental Seeds and Chemicals Lig

o) O

Director
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AL SEEDS AND CHEMICALS LIMITED

| Part of Balance Sheet

Sathnnsed I\m- Caputal
s al Rs [0 each
Prhe rem e shans o Rs 10 eaih

1 dssued Subsinbed & Paid up Capital:

Eiuily

Ghanes ol fis 10 each lully pad®

1.,00,02808

10,0028 080

1,002,808

1000, 2 080

lotal

10002408

10,00.23,080

1,00,01,804

10.00.28.0s0

_Revorwiliation of the number

ulstanding at

inning and at 1 nd

e

Eldk Glixs gy =
Shares oufstanding at the beginning of the year
Shares lssued during the year

Shares bought back duning the vear
Thares oulstanding f the end ol the year

10.00.28,080 -

d Right of Equily Share ers

The Company has only one type of Equity Shares having
per share In the event of lijuidation of the Company, the holder of equity sl
assets of the company, alter distuibution of all preferential amount.

par value of Rs.10. Each helder of equily shares is entitled lo one vole
hares will be entilled 1o receive any of the remaining

ol 1S
|at Shree Rasiom®
Praveen Rastog:

o

For-Continental Segds and Chemidals Lid.
|- »o
Direclor :

For Continental Scews g Chemicals Ltd,

Chitf Financial Officer

For-Continental, Seeds and

e
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AL SEEDS AND CHEMICALS LIMITED

N
. 1;_\'2;“]."5 Integral Part of Balance Sheet
tF

Openiny
) Current Year Transfer
written Back in Current Year
Closing Balance

b. Securities Premium Account

Openmh g Balance
(+) Securities premium credited on share issue

() Premium utilised for various reasons
Premium on redemption of Debentures
Issue of Bonus Shares*

Closing Balance

c. Surplus

Opening Balance

(+)Profit for the current year

(+)Transfer from Reserves

(-) Issue of Bonus Shares*

(-)Proposed Dividends

(-)Interim Dividends

(+)MAT Credit Adjustment

(-)Income Tax Short Provisions made for earlier years

(Amtotnt in Rs)

5,30,301

5,30,301

5,30,301

5,30,301

1,62,58,665
3749302

1,97,65,457
18,71433

1,77,652
2,18,14,541
2,23,44,842

(242510)
1,97,65,457
2,02,95,758

Total

Note No:14
Non Current Liabilities

e R

0 AN31.032

Financial Liabilites
Borrowings
i) Secured
From Banks
Term Loan
(Secured by hypothecation of Plant & Machinery and the personal
guarantee of dircetors of the Company)

With HDFC Bank

GECL A/c

GECL Lxtention A/c

Term Loan with HDFC Bank

24,74,440 42,78,811
93,46,893 -
1,12,17,237 1,50,25,142

2,30,38,570 1,93,03,953

Sub-total(i)

For-Continental Seeds and Che icals LId.

Direrirv

For Continental Seeds and Chem«

For Continental Szeds and Chemicals Ltd

Chief Financial Officor



it} Unsecured
(2) Loan from Directors/Shareholders 3,00,000 33,30,800
3,00,000 33,30,800
Subtotal(ii) 3,00,000 3330800
Tota] 2,33,38,570 2,26,34,753

Note No: 15
Particul S EAr T DR
Financial Lease Liabilities
Non Current Lease Liabil tiy i e
Current Lease Liability - B347

Total = 1,76,23,262

BTN

g o limenat 3202 s 1.03.2021
2022 805 032021

lities

Security received from dealers* 9,10,290 9,10,290

Total 9,10,290 9,10,290

*One Time Refundable Security 1s received from dealer on account of sale of goods.

Note No: 17

Non Current Provisions .

Provision for Gratuity* 59,811 59.811
Total 59811 59,811

* Provesion for Gratuihy is not done by the management during the year. No Actuanal reporl 1s taken

Note No: 18
Current Liabilities
mm‘l. '.‘-. .-.... v
Financial Liabilities
Borrowings
-Secured Borrowings

Cash Credit Limit from HDFC Bank 27551 %0 30298209
Total 2755190 3,02.93.209 |

The compeny has been sanchioned working copriad Tanits for s, 30000 facy comprising of | wsd hased Limits (Uarh Credht) The CU himuts are

secured agasi ypothecation of present and futire vie ke nied baok debts The saud limiry are alvo secwred by wavy of collimeral secunity of

immovable properties & personal gnianiee of areholders aid corparate giarantee as wndee, -

(a) Free Hold Land, Muanja Sherkhan, Surat, Sanhhedd, 244302, Ovwned by Smt. Jai Shee Rastogi
(b) Free Hold Land Kukrawali, Pargana Sanbhal, ] ehsil Sambhal, 244302
(¢)Free Hold Land Hallu Sarai, Sumblil, Bockswde Cenara Haik, 23430, Owned by Meha Rastogr

(d) Personal Guaramee of oll dhrector, snnminm $1%a Shareholders, collateral owners

) For-Continental Seeds and Chemica:

For-Continental Seeds and Chemicals Ltd 2 {0‘
o
ﬂkyﬂ P
Director -

For Continental Seeds znc

ds anc Chemicals Ltd.

Chiet Financial Officer

P

Direcird



Note No: 19 — .
T e 31,3202 032021885
Trade Payables
{a) Creditors for Goods
(A) Total outstanding dues of micro enterprises and small enterprises
-,_- Add. Interest due 24,535,503 24,55,503
i (B) total outstanding dues of creditors other than micro enterprises and small enterprisy 10254533 3,45,74,460

(b) Creditors for Capital Goods

(A) Total outstanding dues of micro enterprises and small enterprises

Add: Interest due 4,99,485 4,99.485
(B) Tetal outstanding dues of creditors ather than micro enterprises and small enterprig 36,37,358 1,13,34,29
Creditors lor Expenses 49,34,630 47,00,518
Total 11,40,72,307 5,35,64,261
Note No: 20

Current Matunty of Unsecured Loan - 7.186
Current Maturity of Term Loan (Refer Note 2.7) 56,12,297 55,89,194
Expenses Payable

Audit Fee Payable 2,70,000 2,77,500
Salary & Remunegration 8,37,929 14.67,272
Cheque Issued but not presented 167,138
Electricity Expenses 13,07,851 8,18515
Legal & Professional Fees £#1,500 5,01,937
Others 10,5233 322589
Total 91,61,909 91,51,331
Note No: 21

Other Current Liabilities -

Advance from Buyers 1.77.85.056 78043716
(The Management has certificated that the said advances is taken dyring the normal course of business

& 15 having mferest free.)

Others

Statutory Dues Payable

TDS Pavable 535 109 243216
Total 1.83,20,165 7.8286,932
Note No: 22

Current Provisions
| Particulars S50 i 0 PON31,032022 00 e 31032021 e
Provision For Taxation . -
Total -

No provision for Fonurs 1s created for the year.

For-Contiyental Seeds ard Chfmicals Ltd. Zdl
\

Director

For-Continental Seeds and Chemaca*

M"G

Dlﬂ:' .

Fer Continental Seeds and Chemicals Ltd
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CONTINENTAL SEEDS AND CHEMICALS LIMITED
Notes Forming Integral Part of Statement of Profit & Loss Account

Note No.23

(Amaint m Rs.)

i
Revenue from Operations
-Sale of Manufactured Goods 34,29,48,091 30,95,62,750
Sale of Traded Goods 58,73,91,268 61,62,35,998
Less: Cash Discount _ 253921
93,03,39,359 92,55,45,528
J;‘ht‘f”k Charges Received 4,85,88,088 2,84,34,400
= 97,89,27,447 95,39,79,928
Note No.24
Other Iﬁcome —
Gain on Termination of lease rent 6,54,910 159,686
Interest - 6,294
Rent Income 20,78,617 25,95,768
Lokl 27,3352 30,61,738
Note No.25
Cost Of Material Consumed
Opening Stock of Raw Materials 41,90,244 -
Add: Purchase of Raw Materials 33,26,76,149 316234301
33,68,66,392 31,62,34,301
Less: Closing Stock of Raw Materials 31,155+ 41 .90.24-[“
33,37,50,819 31,20,44,058
Add: Diirect Expenses
-Store & Consumption - 16,4622
-Mandi Tax and Cess Expenses 24,265 =
-Boiler Running Expenses 47,535,243 LIS 12040
-Power & Fuel Expenses 1,61,82.002 1.29.13 300
-Wages Expenses 1217648 337,91
-Job work charges = 7100
Total Cost of Malerial Consumed 35,89,30,067 M,15,50,716
e -t
. . o
For-Continenltal Seedgyand/Chemicals Ltd.
Director
For Continental Secds end Chemicals Ltd.

Chief Financial Officer

For-Continental Seeds and Chemice




CONTINENTAL SEEDS AND CHEMICALS LIMITED

Notes Forming Integral Part of Statement of Profit & Loss Accounl

Note No2e

S 1.- — ,‘E:\ﬁr;?r- -

alasilgs AR Rl L Jo g —
Q'L-Exf_lm\_smm
Inventories al the end of the year
-Finished poods 14,588,500 13,63,050
-Wark In Progress 1,68,43,810 2,86,18,919
-Traded Gosls 1,55,90,500 6,83,100
TOTAL (A) 3,39,22,840 3,06,65,099
Inventories at the beginning of the year
-Fimshed goods 13,63,050 .
“Wark In f"rl‘gn'!m 2,36,18,949 =
“Traded Gods 6,83,100 4,92,44,631
TOTAL (B) 3,06,65,099 4,92,44,631
Changes during the Year 32,57,742 (1,85,79,532)
Note No.27
Fmglngﬂ's Benefit l_xgenses
Director Remuneration 18,24,000 18,20,000
Salanes & Wages 83,453,345 55,76,452
Stafl Wellare Expenses 1,44,976 15,100
PF Fund Expenses 1,11,093 -
Provision for Bonus 1,75,350 1,26,555
Total 1,06,00,764 75,38,147
Note No.28
! DD R 000 5| W31 03202258 | 31,03.2021 |
Finance cost
(1) Interest Cost 30,83,137 35,57,899
(u) Finance Cost on Lease Liabilty 7,56,570 16,25,559
(1) Bank Charges 2,657 9,993
(ii1) Loan Processing Fee - 2,20,540
Total 38,42364 | 54,13,991
For-Continental Seeds and Chamic %
\ ! ife
Director
For Continental Seeds and Chemicals Ltd,

Chief Financial Officer

For-Continental Seeds and Chemicals Lid.

aor b

Director



CONTINENTAL SEEDS AND CHEMICALS LIMITED

Notes Forming Integral Part of Statement of Profit & Loss Account

Chief Financial Officer

Note No:3
Particulars? ¥an 00 Ar e
(1) Depreciation 12511171 61,33,076
L 1,511,171 ©1,33,076
Note No.29
ST W02
Import Expenses '
Custom Duty Expenses 93,70,785 }
DL“IEI'I tion Charges 6,385,180 i
Shipping Line Charges 7187424 )
Handling Charges 373,800 i}
Sub-total (a) 1,79,20,190 -
Other Expenses
Advertisement Expenses 23185 67,935
Payment lo Statutory & Tax Auditor 3,00,000 3,00,000
Legal and Professional Expenses 3,46,500 513,000
Communication Expenses 4,572 3,585
Travelling & Conveyance Expenses 70,724 29,052
Power & Fuel Expenses 1,33,752 3337h
Interest to MSME Supplier 71,646 9,66.829
Freight Expenses 942,732 11,9240
Loading & Unloading Expenses 20,100 7,181
Rates & Taxes 10,57.522 29248
Rent & Storage Charges 7.20,000 3.00.000
Rebate & Discount 19,623 337081
Insurance Expense 1,59,757 335765
Packing Expenses = ARIRSL
Repair & Maintenance Expenses 821,191 511LH!
Security Expenses 13,91,443 12,07,622
Office Expenses 18,000 12397
Printing & Stationery 5,254 15,900
Commission Expenses . 27,500
Misc. Exp N, N .
Sub-total (b) 62,26,907 £4,90,789
Total Expenses{a+b) 2,41,47,007 64,90,789
Note No.30 S—— —
TParticularss 0, 7, 7 5 LoDl T GORE g Bt | SLO3.200%% 3K | S ORILI2021E
Exceptional Items
Interest om TDS H.567 18 036
Interest on Income Tax 2,94.220 4,73,113
Total 3,358,787 4,93,769
For-Continental and Chepmi }le' %
For Continental Seeds and Chemicals Ltd. Director :
For-Continental Seeds and Chemicz!
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' Anci: 31,2022
[5¢e Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regidahm 216]
Audited Figures Adjusted Figures
L 5k Bartfeul |as reported {audited figures after
o I before adjusting adjusting for
s
for qualifications) gualifications)
1. Turnover S Total income 98,16,60,974 58, 16.60,5974
Z. | Total Expenditure 97,75,65,738 97,7565, 738
3. Bet Profit/{Loss) 18,771,433 12,71,433
4, Earnings Per Share .19 0.19
_ 5 |TotalAssets =~ 31,85,16,373 31,65,16,379
L Total Liabilities 19,4143 457 19,41,43,457
| 7. | NetWorth 12,23,72.922 12,23,72,922
M-p other financial itern{s] {as felt appropriate
| by ihe
E | managemant)
. Audit Qualification {each audit gualification separately):
A Details of Audit Qualification:
i) Balance under Sundry Debiors and Sundry Creditors, loans and advances given by the Company. and
parties from whom unsecured leans have been taken are subject 1o confirmations and adjustments, if
any, required upon such confirmations are not ascertainable and hence not provided for.
ii) Certain balances of Sundry debtors to Rs. 4,31,20,794/- were outstanding as on 31/03/2022. The
canfirmations from the parties fo whom these amount to be received have not been made availabie,

Out of such debtors, provision for doubtful debts should be recogrized in respect of debiors,
outstanding Tor a pericd of three years or more where no movement has taken place and no
confirmations are available. Adjustments if any are not ascertainable and will be provided on

identification of such parties.
b, Type of Audit Qualification : Qualified Opinion
<. Frequency of gualificaticn: Third time.

. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Mot
Cuantified by the auditor. |
2 Faor Audit Qualificatien(s} where the impact is nol quantified by the auditor: ,

i} Management’s estimation on the impact of audit qualification: The company has
succeeded in récovering some amount from the debtors and s trying 1o make rest of the
recgveries at the earliest

(it] If management is unable to estimate the impact, reasons for the same: Not applicable
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{iii} Auditors' Comments on (i} ar (i} above: In cur opinion a
provision of those debtors which are 3 years or old should be
made, however the Management is of the opinion that the
recovery would be made in the FY 2021-22 hence no need to
guartify the bad debts amount In lack of amy documentary
o evidence we are unable to quantify the provision amount.

m Signatories: il )
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1. Mr. Praveen Rastogi (Chairman and Managing Director) .f padan

e
2. Mr. Utpal Tandon {Chicf Financial Officer)
1. Mr. Prachant Rastogi [Audit Committee Chairman)

4. PMAS & Associates LLP (Statutory Auditor)




