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The Manager,

National Stouk Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E) Mumbai - 400053

Stock Id: AUTOLITIND

AUTOLITE (INDIA) LIMITED
D468, Road No, 9A, V.K.|. Area, Jaipur - 302013, INDIA
Ph: 91-141-2333994/35/96, Fax: 91-141-2330426
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. By Listing Portal

The Manager,

DCS - CRD,

Bombay Stock Exchange Limited,
P.J. Towers, Dalal Street

Mumbai - 400001

stock Id: 500029

{Sub: Consolidated year to date financial results for the financial year 2015-16]

Dear Sir,

With r_'eferencr_- to the above captioned subject and Regulation 33 of the Securities Exchange Board
of India{Listing Obligations and Disclosure Requirement) Regulations, 2015, we are submitting the
consolidated financial results for the financial year ended on March 31, 2016.

The Company therefore, requests you to take the above in record.

Thanking you,
Yours faithfully,

For Autolite (India) Limited

[Vis! garwal)
Company Secretary &
Compliance Officer
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I".C. GARG & CO. Phone : Off. : 2618912
2 Chartered Accountants Resl. : 2607902
% E-mail : hcgargco@dataone.in

MADHUKAR GARG

B.COM.,, LL.B, FC.A, 3, GANGWAL PARK,

JAIPUR - 302 004

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
AUTOLITE (INDIA) LIMITED

1. We have audited the accompanying statement of consolidated financial results of AUTOLITE
(INDIA) LIMITED (“the holding company”) and its subsidiary (its Holding Company and its
subsidiary together referred to as “the group"), for the year ended 31 March, 2016 ("the
statement”) being submitted by the Holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
This statement, which is the responsibility of the Holding Company's Management and
approved by the Board of Directors, has been prepared on the basis of the related consolidated
financial statements which is in accordance with the Accounting Standards, prescribed under
Section 133 of the Companies Act, 2013, as applicable, and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain sudit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the ricks of material misstatement of the statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Holding Company’s preparation and fair presentation of the Statement in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Holding Company’s internal control. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of thi Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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3, We did not audit the financial statements of subsidiary included in the consolidated financial
results, whole financial statements reflect total assets of ‘Rs. 87.77 lacs as at 31% March, 2016,
total revenues of Rs 69.09 lacs for the year ended 31 March, 2016, and total loss after tax of Rs.
0.14 lacs for the year ended 31 March, 2016, as considered in the consolidated financial results.
These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the Statement, in so far as’it relates to
the amounts and disclosures included in respect of the subsidiary, is based solely on the reports
of the other auditors.

4. Inour opinion and to the best of our information and accounting of the explanations given to us,

the Statement:

a. Includes the results of its subsidiary AUTOPAL INC., USA

b. is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015; and

¢. Except as given in Annexure of this Report gives a true and fair view in conformity with the
aforesaid Accounting Standards and other accounting principles generally accepted in India,
of the consolidated net profit and other financial information of the Group for the year
ended 31 March, 2016,

For H. C. GARG & COMPANY

O'éh 85 Chartered Accountants
AN Srim: n__yf'?"f {Firm's Registration No.Qp0152C)
JAIPUR, 2™ June, 2016 =
MADHUKAR
Proprietor
{Membership No.070162)




AUTOLITE (INDIA) LIMITED, JAIPUR

ANNEXURE TO THE AUDITOR’S REPORT

. The Profit & Loss Account and Balance Sheet of the Group complies with the
Accounting Standards referred to in section 133 of the Companies Act, 2013, read
with Rule 7of the Companies (Accounts) Rules, 2014, except in case of AS-9
(Revenue Recognition), AS-26 (Intangible Assets) and AS-29 (Provisions, Contingent
Liabilities and Contingent Assets) as detailed in Para 3,4,5 and 6 of this Annexure.

. The Group is not regular in depositing its statutory dues with appropriate authorities.

. The Group has credited Rs.308.68 Lacs in earlier years for export incentives in Profit
& Loss Account on estimated basis. The concerned department has not accepted the
claim. The Group is in the process to provide desired information. Further, no payment
has been received upto 31.03.2016 against export incentives so credited

. (i) The Group has lodged claims for development cost for Rs. 252.00 Lacs and for
dues against supplies for Rs. 3.16 Lacs on Pal Peugeot Limited, Mumbai, before
Receiver, High Court of Mumbai on 03.06.2004 under suit No. 3636 CR 1999 and
further the claim was also filed before Official Liquidator, Mumbai on 23.09.2006.

As per the information received the land of Pal Peugeot Limited is disposed-off
by the Receiver/Official Liquidator and amount realized is Rs,726.00 Crore and
settlement of claim process will start soon.

(i) The Group has lodged criminal suit for loss on account of Debit of Duty Free
Licenses and clearing charged for Rs.62.00 Lacs on M/s. Megha Enterprises,
Mumbai.

To recover the above amount the Group has lodged an FIR before the
authorities.

In view of the above the Management on the basis of legal opinion, is of the
view that Rs.90.00 Lacs (which has been in credited in earlier years) is expected
to be recovered from both the parties and accordingly considered as claim
receivable, but no amount has been recovered till date.




5. The Group has treated Deferred Revenue Expenditure for Rs199.40 Lacs as an Asset
in Balance Sheet. These expenditure are related to years upto 31.03.2013. The
accounting policy adopted by the Group is contrary to the treatment prescribed in
AS-26 (Intangible Assets) which require such expenditure to be written off in Profit
& Loss Statement. in the year of incurring expgnditure.

6. No Provision for doubtful advance against job work for Rs. 606.72 Lacs, to a
company which is registered as sick unit with Board for Industrial and Financial
Reconstruction has been made in Profit and Loss Account.

We further report that had the observation made by us in item (3),(4), (5) and (6)
above been considered the Net Profit and Shareholder’s fund would have been
reduced By Rs. 1204.80 Lacs. Other Non Current Assets, , Long Term Loan &
Advances would have been reduced By Rs 598.08 Lacs and Rs 606.72 Laes
respectively.

Jor H.C. GARG & GROUP
CHARTERED ACCOUNTANTS
FRN 000153C

PLACE: JAIPUR
DATED: 02.06.2016 (MADHUKAR G
PROPRIETO

M.No.70162
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AUTOLITE (INDIA) LIMITED

Regd.Office: D - 469, Road No. 94, V.K1. Area, Jaipur - 302 013
AUDITED FINANCIAL RESULTS FOR THE QUARTER,/YEAR ENDED 31.03.2016

Director

[Rs. im Lacs)
STANDALONE STANDALONE COSOLIDATED
Particulars Quarter ended Year ended Year ended
FL03.2006 | 31.12.20015 | 31.03.2015 | 31.03.2006 | 31032015 | 3LOZ2016 | 31.03.2015
[Un-Audited] | (Un-Aodited] | (Un-Audited) | [Audited) {Aundived] [Andiced) [Audiced)
Income from Operations s
Net Sales/Inceme r'r\:um Operattons [Net of Excise Duty) 327 EEET 143 12101 11402 12127 11442
Orher Dperating Income 176 160 143 HED T4 A9 748
Tatal Incoma from Operations{Net] (a+h) 3453 3, 56| 3, 61R6] 12,70 12,150 12,81 12,190
Expenses
Cost of Material Consumed 1276 1297 1541 4885 5147 4BA5 5346
Furchase of Stock-in-made 1023 1,208 R 3951 1551 3962 357
Changes in inventories of finished goods, work-in- s s I
progress and stock-in-trade 5L L] tm Ak LATE 04 =7
Employee beneflt expenses 322 A & 1198 L0617, 1198 1067
Depreciation and amartisation Expenses E] 2t [4uy 234 204 234 204
Qiher Expenses 671 547 S 2192 Lo 2219 1723
Tatal Expenses 3103 3353 1,38 12,068 11722 L2, B 1 ::.'s-all
|
Profit/[Loss) from Operations before Other Income,
Finance costs & Exceptional ltems [1-2) 150 o 3“1 b | A28 b =
Orier Income 34 # 7! 58 145 b 123
| |
Profit/(Loss) from Ordinary activities before . J
Finance cost & Exceptional ltems (3+4) 16 1Y a5y ey = re 534
Firance Cost (1% 177 143 636 08 636 500
Profit/[Loss) from Ordinary activities after Finance 2
Cost but before Exceptlonal Items [5-6) i3 b ik 1 = I =k
Exceptional bems o | & 1] ¥ 1] 1}
:;Dﬁl { (Losz] from ordinary Activities before Tax (7- 23 - —_ " o siid i
Tax Exjrendes 83 | 18 BZ 15 B3 18
; ]
f;l;ﬂt /(Loss] from ordinary Activities After Tax (9- (60) i T % 22} ! i
Extra-ordinary [tems [Netaof Tax expenses] [1] 0 b | o 1 IJF i
[ﬁﬂ]l' 42 141 &1 335 &1 i
¥ e - = ‘ —
| For AUTOLITE (JNDIA) LIMITED
Chairman &



STANDALONE STANDALONE COSOLIDATED

Particulars Quarter ended Yoar ended Year ended

3022016 | 3122015 FLO3Z0L5 | 21032006 | 31032015 | 31.03.2016 | 31.03.2015
[Un-Anditad] | (Un-Acdited] | (Un-Aodited) |  (Audited) fAwdited) {Audited]) {Audited)

14 |Share of Profit/ [Loss) of assodates [ cl o ] 0 o o

15 |Minority Interest ™ ¢ o 1] L 1] [i]
et Profity (Loss) after taxes, Minority [nterest and

18 share of profit/{loss) of Associates(1 3-14-15) (60) 2 192 4 n 35 1 36

17 §Paid-up oquity slsare capital (Face Value Rz 10/ aael) 1059 14159 105 105% L 1059 10559

1] - Bal -
18 SR!’:;::"” exchuding revaluation reserves as per Balance 1o 24 2754 2378

15 Earning per Share (EPS) before Extra-ordinary ltens

(Rs]
a) |Basic EFS 057 LT 185 ns 035 058 03g
bl | Dilated EPS A58 VL 1.R3 .57 34 057 3
I —
l 20 Earning per Share (EPS) after Extra-ordinary lems
jp! = |(Rs)
J
I
H a) |Basic EPS 5T . 1 LET 0.5 034
5
b] | Diluted EPS L5 .39 LEY 1.57] .34 057 035
For Aot ite (Insita] Limited
Plige: Jwipur (MAHIPAL I4IPTA) I
Daied: 02,06 30016 Chadrman & Merag| ¢ I
DR 57419




AUTOLITE (INDIA) LIMITED JAIPUR

STATEMEMNT OF ASSETS AND LIABILITIES AS AT MARCH 31, 20 16

CIN: L31506RJ187TPLCOON 738 [Rs. Lacs)
STANDALONE CONSOLIDATED
Particulars AS AT 315T AS AT 35T AS AT 315T MARCH| AS AT 3157
MARCH 2018 MARCH 2015 2018 MARGH 2015

Equity and Liabilities

1| Sharsholders’ Funds -

a| Share Capital 1,usa.sj 1.058.85 1,088.85 1,058.85

b| Ressrves and Suipius 2. 7005 2.323.81 2,753 2.a74.84

&) Monay received againal shars waimanis 27,00 4 7.0 4.50
Sub-Total Shareholders' Funds 1, THE.44 Th 33870 3,839.3 3.430.28

2| Minority interest k B E E

3| Share Application Meney pending allotment

4| Non-Current Liabilitles :

&l Long-term bosmowings 1 96T 34 142774 1,987 34 142774

b| Defarred tax liabilities [Mat) - -

o| Other Long- term Gabdilies . .

d| Long-larem provisions 226 5 20844 236562 206 44
Sub-Total Mon-CGurrent Liabilities 2,201,885 1,634.1 2,203, 1,614.18

§| Current Lizbilites

a| Short-term bomowings 1,3089.08 663,26 1,308,068 683,24

b| Trade payables S90 40 1.228.23 9804 1,328 23

¢l Ciher currant liabilities 1,060,932 1,2368.8 4.075.7 1,251

d| Short-term provisions 10684 84 n;i 10584 B4.08
Sub-Total Current Llabilities 3,467 .41 3.482.27 324771
Total - Equity and Liabillties 9.467.71 9,535 §,320.1
Asgeis

1| Han-cusrrent assels

8| Fixec Assets

i| Tangithe assats 2 16551 2,165.51 208,15

il] imangible assels 30,25 30.25 .58

| Capial wark-In-progre:ss

iw| Intanginte assats under developmant

| Nen-current inveslmants BB.27 Ba.TT

cl Defarred tax masets (Mel) 250 65 -

d| long-term loans and advances 1,053 56| 991 96|

u| Ofher non-current assets G 49 774 27
Sub-Total Mon-Current Assels 4,276,03 387174

2| Current Assats

8| Current mvestments 51.50 E 51.504

b imveniories 1.298.87 1.683.83 1,243,81

| Trade recaivables 2.266.1 257654 2,280.47]

d| Cash and Bank Balances 2! 236.12 1337

e8| short-tesm lnans and advancas Taa4 T40.47) TiBA4F

i| Cther current assels Q 2.45 0.44
Sub-Total Current Assets 4,386.08[ 5,249.37 4,448.41
Total - ASSETS B,.255.77] 852540 8.320.1

The above resulls have Bean rewewed by the Audit Commattes and takan on record by the Board of Directors at its mesting held on J2nd June,
2016

T figures of last quartes for the carmen! yesr and for the previous year &e the balancng fgures batwaen the sudited figures in respact of the full
financial yaar ended 718t March and 1he enaudited pubtizhed year b date higures urio the thind quarker ended 345t Decermber,

Since the majer operations of the company relales to one segmen reamaly Autornative Componenits and therefors reporting for business eagmenl
las par Accounting Standard 17 on segment repanting is ol applicabla. The Company has no aclivity outside india axcapt expar af Aulomative
Companenis manufactured in India, thereby no gecgraphicsl segment and po segment wise information is reportad.

The figuras of previous penddiyear neve baen te-grouped! re-arre nged wherswer corsldersd necassary.

PLACE: JAIPUR
DATED: 02.06.2016

For Autoljte indla) Limited

DIM - COOETETS




AUTOLITE (INDIA) LIMITED
D-469, Road No. 9A, V.K.|. Area, Jaipur - 302013, INDIA =
Ph: 91-141-2333994/05/06, Fax: 91-141-2330426
E-Mail: info@autopal.com, Web: www.autopal com
CIN ; L31506RJ187TPLCO01738

Excellence in Lighting
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ANNEXURE -1

Statement on Impact of Audit Qualifications on Consolidated Annual Audited

Financial Results for the Financial year ended on March 31, 2016

(Rs. In Lacs except EPS)

SLNo Particulars Audited Adjusted
Figures (as | Figures
reported (audited
before figures after
adjusting for | adjusting  for
| qualifications) | qualifications)
A Turnover / Total income 12875 12875
2. Total Expenditure _ 12814 14019 ]
3. Met Profit/({Loss) After Tax 61 (1144)
4 Earnings Per Share [EPS) (Rs.) 0.58 (10.81)
g B Total Assets - 9525.40 832060 |
g 6. | Total Liabilities 9525.40 8320.60
i 7. | NetWorth 3812.27 2607.47
| g, Any other financial item(s) (as felt appropriate Mil Mil
| by the management)

1l | Audit Qu alification (each audit gualification separately):

Details of Audit Qualification: As per Audit Report

Type of Audit Qualification : Qualified Report

Frequency of qualification: Repetitive since financial year 2008-09

For Audit Qualification(s) where the impact is quantified by the auditor,

' Management's Views: As per attachment enclosed

e. For Audit Qualification(s) where the impact is not quantified by the auditor: Nil

i Management's estimation on the impact of audit qualification: Nil

. | ii. Ifmanagement is unable to estimate the impact, reasons for the same: Nil
iii. Auditors' Comments on (i) or (ii) above: Nil

Signatories:

no o

Mahipal Gapta
(Chairman & Managing Director)

Inder Bhan Soni
(CFO)

Gauri Shankar Das
(Chairman of Audit Committee)

i

For H.C Garg & Co.
Madhukar Garg
Proprietor
(Statutory Auditor]
Place: Jaipur
Date: 02.06.2016

MP GUPTA GROUP

ACCREDITED WITH : ISO-8001, ISO/TS-16949, 1S0O-14001, OHSAS-18001
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AUTOLITE (INDIA) LIMITED
! D-468, Road No. 9A, V.K.|. Area, Jaipur - 302013, INDIA —

e Ph: 91-141-2333994/95/96, Fax: 91-141-2330426

E-Mail: info@autopal.com, Web: www.autopal.com

CIN : L31506R187TPLCO01 738

Excellence in Lighting
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Attachment
Reply to Auditor’s qualifications:

itor's qualifi

The Company has credited Rs.308.68 Lacs in earlier years for export
incentives in Profit & Loss Account on estimated basis. The concerned
department has not accepted the claim. The Company is in the process to
provide desired information. Further, no payment has been received upto
31.03.2016 against export incentives so credited

(= repl itor's Qualification:

The Comipany has recognized export incentive receivable on accrual basis as per
prevailing provisions of the export incentive schemes announced by the
Government of India for export promotion. The Company has availed export claim in
the year 2015-16 pertaining to earlier years from the Government. For balance
amount claim of Rs. 308.68 Lacs, Company is in process of providing various
deocuments, clarifications and explanations as and when required by Government
Authorities and Company hopes to get remaining claims settled with the
Government Authorities very soon.

Auditor’s qualificati 2

No Provision for doubtful advance against job work for Rs. 606.72 Lacs, to a
company which is registered as sick unit with Beoard for Industrial and
Financial Reconstruction has been made in Profit and Loss Account.

Management reply to Auditor's Qualification:

With regard to the advance made to a company which is registered with Board for
Industrial and Financial Reconstruction (BIFR) against which no provision was
made, we wish to state that the Company is doing job work exclusively for Autolite
(India) Limited on regular basis for last many years and the manufacturing facilities
are exclusively dedicated for the job work of Autolite (India) Limited. As Hon'ble
BIFR has not passed the order, the management is unable to quantify the sacrifice
which the Company may have to make. The Company will recover the amount as per
the scheme as and when sanctioned by Hon'ble BIFR and remaining amount will be
written off in due course,

R A e il

Mahipal Guj Inder Bhan Soni Gauri Shankar Das For H.C Garg
Chairman and Chief Finanecial Chairman of Audit Madhukar Ga

=]

Managing Director Officer ——Eammittee : ' hgriered Accountants -
Sathtory Auditor) '
MP GUPTA GRQUP
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AUTOLITE (INDIA) LIMITED

[ ! D-469, Road No. 9A, V.K.L. Area, Jaipur - 302013, INDIA ;
R Ph: 91-141-2333994/95/96, Fax: 21-141-2330426
: -Mail; i . . : l.com
Excellence In Lighting E-Mail: info@autopal.com, Web: www.autopa

CIN : L31508RJ1877PLCO01738

fitor lificati 3

(i) The Company has lodged claims for development cost for Rs. 252.00 Lacs
and for dues against supplies for Ps. 3.16 Lacs on Pal Peugeot Limited,
Mumbai, before Receiver, High Court of Mumbai on 03.06.2004 under suit No.
3636 CR 1999 and further the claim was also filed before Official Liquidator,
Mumbai on 23.09.2006.

As per the information received the land of Pal Peugeot Limited is disposed-off
by the Receiver/Official Liquidator and amount realized is Rs.726.00 Crore
and settlement of claim process will start soon.

(ii) The Company has lodged criminal suit for loss on account of Debit of Duty
Free Licenses and clearing charged for Rs.62.00 Lacs on M/s. Megha
Enterprises, Mumbai.

To recover the above amount the Company has lodged an FIR before the
authorities.

In view of the above the Management on the basis of legal opinion, is of the
view that Rs.90.00 Lacs (which has been in credited in earlier years) is
expected to be recovered from both the parties and accordingly considered as
claim receivabie, bul no amount has been recovered till date.

Management reply to ﬁudi'mfs Qualification:

Regarding the observations made by Auditors for claim receivable of Rs. 90 Lacs, we
comment that Company has lodged claims of development cost and also the supplies
against Pal Peugeot Limited, Mumbai with receiver/ Official Liquidator attached to
Bombay High Court. The Claim is under process and the Company hopes to get the
amount of claims on final decision of Bombay High Court in respect of settlement of
claims against Pal Peugeot Limited. Further, company has filed criminal suit in the
court against Megha Enterprises for loss of duty free license benefit and hopes to
recover the same. Based on the legal opinion, Management is of the view that
Company shall be able to recover the amount in near future and as such it was
recognized as claims receivable.

DI~ T e

Mahipal Gupta Indér Bhan Soni  Cauri Shankar Das ~ For H.C Ga
Chairman and Chief Financial Chairman of Audit Madhukar Garg
Managing Director Officer Corpmittee Chartered Accountants
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The Company has treated Deferred Revenue Expenditure for Rs199.40 Lacs as
an asset in Balance Sheet. These expenditure are related to years upto
31.03.2013. The accounting policy adopted by the Company is contrary to the
treatment prescribed in AS-26 (Intangible Asseéts) which require such
expenditure to be written off in Profit & Loss Statement in the year of
incurring expenditure.

agement replyto Auior’s Qualifcation

Regarding the observations made by Auditors for the Accounting Standard AS-26
(Intangible Assets), we comment that the Company had treated new export
development expenses through participation in Foreign Trade Fairs, New product
development and technical know how as deferred revenue expenses whose benefit
ghall accrue to the Lompany over a period of time. Hence, management had treated
these eXpenses as deferred revenue EXpenses which are to be amortized in
subsequent five years. Now, due to change in Accounting Standard on Deferred
Revenue Expenditure issued by The Institute of Chartered Accountants of India, the
Deferred Revenue Expenditure are t0 be booked in full in the year of its incurrence
of the expenditure without any carry forward for future period. Deferment of DRE is
now not allowed as per change in Accounting Standard. During the year, the
Company has not booked any expenditure on DRE account. However, balance of
parlier years DRE for writing off remained Rs. 199.40 Lacs which Company shall
write off in the financial year 2016-17.

"~ Inder géan Soni Gauri Shankar Das For H.C Garg

Chatrman and Chief Financial Chairman of Audit Madhukar Garg
Managing Director Officer Committee Chartered Accountants
(Statutory 51:-;111:9{'}

aw s 7T
MP GUPTA GROUP

ACCREDITED WITH ; 1S0-9001, ISOITS-16948, 1S50-14001, OHSAS-18
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