
CONSOLIDATED FINVEST & HOLDINGS LIMITED 
Head Office: Plot No.12, Local Shopping Complex, Sector B-1, Vasant Kunj, New Delhi — 110070 

Ph:91-11-40322100 CIN:L33200UP1993PLC015474 Email: cs_cfhl@jindalgroup.com 
Website:www.consofinvest.com 

Ref: SECTT/CFHL/DEC21/642 Date December 13, 2021 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 

Code: CONSOFINVT 

Subject: Outcome of meeting of the Board of Directors of Consolidated Finvest & Holdings 
Limited ("Company") held on December 13, 2021 in accordance with Regulation 30 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI Listing Regulations") 

Dear Sir/Madam, 

This is with reference to the captioned subject and in continuation of our letter dated December 03, 
2021 in relation to convening of a meeting of the Board of Directors ("Board") of the Company on 
December 13, 2021. 

As mentioned earlier, the Initial Public Announcement dated December 01, 2021 received from Soyuz 
Trading Company Limited, along with other Promoters and Promoter Group persons / entities, (here 
in after known as "Acquirer(s)"), of Consolidated Finvest & Holdings Limited ("the Company") in 
accordance with Regulation 8 of the Securities and Exchange Board of India (Delisting of Equity 
Shares), 2021 ("SEBI Delisting Regulations"), inter alia expressing the intention to voluntary delist 
the equity shares of the Company ("Initial Public Announcement") to initiate the process and to 
express their intention to: (a) acquire all Equity Shares that are held by public shareholders (as defined 
under the SEBI Delisting Regulations); and (b) consequently voluntarily delist the Equity Shares from 
the stock exchange where the Equity Shares are presently listed i.e., National Stock Exchange of India 
Limited ("NSE"/Stock Exchange), by making a delisting offer in accordance with the SEBI Delisting 
Regulations ("Delisting Proposal"). 

This is to inform you that the Board in its meeting held today (i.e., December 13, 2021) took the 
following decisions: 

a) The due diligence report dated December 13, 2021 ("Report") submitted by RMG & 
Associates, Practicing Company Secretaries, a Peer Review Company Secretary firm in terms 
of Regulation 10(3) of SEBI Delisting Regulations, was taken on record by the Board annexed 
herewith as Annexure - A; 

b) The Delisting Proposal was approved in accordance with Regulation 10 of the SEBI Delisting 
Regulations, after discussing and considering various factors including the Report and 
recommended the proposal to voluntarily delist the equity shares of the Company from 
National Stock Exchange of India Limited for approval of shareholders; 

c) The Board in accordance with Regulation 10(4) of the SEBI Delisting Regulations, certified 
that: 

(i) The Company is in compliance with the applicable provisions of securities laws; 
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(ii) Acquirer is in compliance with the applicable provisions of securities laws in terms of 
the report including compliance with Regulation 4(5) of the SEBI Delisting 
Regulations; and 

(iii) The Delisting Proposal is in the interest of the shareholders of the Company. 

d) The Board approved the notice of postal ballot and explanatory statement thereto to seek 
approval of shareholders in accordance with Regulation 11 of the SEBI Delisting Regulations 
and in accordance with the provisions of Section 110 of the Companies Act, 2013 read with 
Rule 22 of the Companies (Management and Administration) Rules, 2014 and other applicable 
laws; 

e) Akarshika Goel, Partner of M/s Grover Ahuja & Associates, Practicing Company Secretaries, 
has been appointed as the scrutinizer in terms of the Companies Act, 2013, read with the 
Companies (Management and Administration) Rules, 2014, to conduct the process of the 
postal ballot in a fair and transparent manner; 

f) Fixed Cut-off date. Members of the Company holding shares either in physical form or in 
Dematerialised forms as on Benpos date i.e. December 17, 2021 will be sent notice of postal 
ballot and explanatory statement thereto to seek approval of shareholders. 

g) Appointed Link lntime India Private Limited to provide services of e-voting to the 
shareholders in respect of resolutions mentioned postal ballot notice. 

h) The Board took on record the letter dated December 13, 2021 received for and on behalf of the 
Acquirer(s) informing the Company that the floor price of the delisting offer is INR 152.64 
per Equity Share, which is determined in accordance with Regulation 20(2) of the SEBI 
Delisting Regulations read with Regulation 8 of the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations. 2011. In support of the 
aforesaid, the letter was accompanied by a certificate dated December 13, 2021 issued by MGK 
& Associates, Chartered Accountants. Further, the Acquirer in the Delisting Letter also 
indicated that it is willing to accept the Indicative Price up to INR 153.00 per Equity Share for 
purposes of the Delisting Offer. 

Further, the audit report in accordance with Regulation 76 of the SEBI (Depositories and Participants) 
Regulations, 2018 read with Regulation 12(2) of the SEBI Delisting Regulations, in respect to the 
Equity Shares proposed to be delisted, covering a period of 6 months prior to the date of the 
application, shall be submitted to the Stock Exchange along with the in-principal approval application. 

The aforesaid meeting of the Board commenced at 4.00 pm and concluded at 7.55 p.m. 

Kindly take the above on record. 

Thanking you 

Yours truly, 
For Consolidated Finvest & Holdin • ited 
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(Company Secretary) o C-
Encl: Annexure A - Due Diligence G 
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RMG & ASSOCIATES 
Company Secretaries 

DUE DILIGENCE REPORT 

[Pursuant to Regulation 10(3) of the SEBI (Denoting of 
Equity Shares) Regulations, 2021] 

To, 
The Board of Directors 
Consolidated Finvest and Holdings Limited 
(L33200UP1993PLC015474) 
Plot No. 12, Sector B - 1 
Local Shopping Complex, Vasant Kunj 
New Delhi - 110 070 

Dear Sir(s), 

In terms of Regulation 10 of the Securities and Exchange Board of India (Delisting 
of Equity Shares) Regulations, 2021 (herein after called "SERI Delisting 
Regulations"), we, M/ s. RMG & Associates, Practicing Company Secretaries, a Peer 
Reviewed Practicing Company Secretaries (bearing Peer Review Certificate No. 
734/2020), having been appointed by the Board of Consolidated Finvest and 
Holdings Limited (the "Company"), having CIN: L33200UP1993PLC015474, having 
its registered office at 19th K.M. Hapur, Bulandshahr Road, P.O. Gulaothi 
Bulandahahr, Uttar Pradesh - 245408 and corporate office at Plot No. 12, Sector 
B - 1, Local Shopping Complex, Vasant Kunj, New Delhi - 110 070, on December 
01, 2021 through resolution by circulation, to carry out the due diligence in 
accordance with Regulation 10(3) and other applicable provisions under SEBI 
Delisting Regulations and issue a Due Diligence Report (the "DDR"). 

1. Background 

(a) The Company has received an Initial Public Announcement dated December 01, 
2021 ("Initial Public Announcement") from Soyuz Trading Company Limited, 
along with other Promoters and Promoter Group persons / entities, '(hereinafter 
known as "Acquirer(s)"), of the Company, in accordance with Regulation 8 of 
the SEBI Delisting Regulations, inter alia expressing their intention to: (a) 
acquire 92,01,602 fully paid up Equity Shares of the Company, having face 
value of Rs. 10/ - each representing 28.47% of the paid up equity capital of the 
Company that are held by public shareholders (as defined under the SEBI 
Delisting Regulations and to be referred to as "Public Shareholders") either 
individually / collectively or together with other members of the Promoter Group 
or along with the persons acting in concert, as the case may be; and (b) 
consequently voluntarily delist the Equity Shares from the stock exchange 
where the Equity Shares of the Company are presently listed i.e., National Stock 

  Exchange of India Limited ("NSE"/ "Stock Exchange"), by making a delisting 
S 0 fifer in accordance with the SEBI Delisting Regulations ("Delisting Proposal"). 
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(b) The present structure of the capital of the Company is as under: 

Particulars Amount 
Authorised Share Capital 
- 3,25,00,000 Equity Shares of face value Rs. 10 each 
- 2,60,00,000 Redeemable Preference Shares of face 

value Rs. 10 each 

32,50,00,000 
26,00,00,000 

Issued, Subscribed and Paid up Share Capital 
- 3,23,26,366* Equity Shares of face value Rs. 10 each 32,32,63,660 

*Entire Issued, Subscribed and Paid up Equity Share Capital is listed on the 
aforesaid stock exchange. 

(c) Shareholding Pattern of the Company as on November 30, 2021 is as set forth 
below: 

Category No. of 
shares held 

Promoter and Promoter Group 
- Acquirer, who decides to make an offer for 

delisting of equity shares 
2,31,24,764 71.53 

- Other persons / entities forming part of 
the Promoter and Promoter Group along 
with persons acting in concert 

-

Public shareholders 92,01,602 28.47 
Total 3,23,26,366 100.00 

(d) The distribution of shareholding including promoter of the Company as on 
November 30, 2021 is as set forth below: 

Range of 
shareholding 

No. of 
shareholders 

% of 
shareholders 

No. of shares 
held 

% of total 
shares 

1-500 12,974 95.15 13,87,331 4.29 
501-1000 364 2.67 2,76,701 0.86 
1001-2000 132 0.97 1,97,399 0.61 
2001-3000 62 0.45 1,57,420 0.49 
3001-4000 15 0.11 53,158 0.16 
4001-5000 21 0.15 98,548 0.30 
5001-10000 25 0.18 1,84,946 0.57 
Above 10000 43 0.32 2,99,70,863 92.71 
Total 13,636 100.00 3,23,26,366 100.00 

2. Purpose and Requirement of the SERI Delisting Regulations 

2.1 In terms of Regulation 10(2) of the SEBI Delisting Regulations, the Board of 
Directors of the Company is required to: 

-S( 
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(a) obtain and furnish the details of buying, selling and dealing in the equity 
shares of the company by the acquirer or its related entities (including 
members of Promoter Group) during the period of two years prior to the date 
of board meeting held to consider the proposal for delisting, including the 
details of the top twenty-five shareholders for the said period and the details 
of off-market transactions of all such shareholders for a period of two years; 

(b) obtain and furnish such further details as may be sought by the Peer Review 
Company Secretary. 

2.2 In terms of Regulation 10(3) of the SEBI Delisting Regulations, the Peer Review 
Company Secretary is required to carry out the due-diligence and submit a 
report to the Board of Directors of the Company. 

2.3 This report is submitted in terms of Regulation 10 (3) of the SEBI Delisting 
Regulations to enable the Board of Directors of the Company to comply with 
the provisions of Regulations 10 of the SEBI Delisting Regulations and shall 
be used by the Company only for this purpose and for no other purpose 
whatsoever. The Company shall submit this report to the Board of Directors 
of the Company, the Promoter, the stock exchange, other regulatory 
authorities as may be required, any advisor(s) appointed by the Board of 
Directors specifically for the purpose of Delisting Proposal and the Manager to 
the Delisting Offer. 

3. Methodology for Due Diligence 

3.1 For the purpose of our review and analysis of the details of buying, selling and 
dealing in the equity shares of the company by the acquirer or its related 
entities and top 25 public shareholders during the period of two years prior to 
the date of board meeting, we requested the Company to obtain the following: 

(a) details of the trading on the Stock Exchange in the Equity Shares of the 
Company for the period from December 01, 2019 till December 08, 2021 
(received by December 10, 2021), including the above referred period of two 
years, undertaken by the top 25 Public Shareholders and also the Promoters 
of the Company as on the date immediately preceding the date of the Board 
Meeting ("Review Period"), in accordance with Regulation 10(2)(a) and other 
relevant provisions of the SEBI Delisting Regulations. Trade Data here means 
details of trading in Equity Shares undertaken by such shareholders provided 
by the Stock Exchange for the Review Period and excludes data for off market 
trades. 

(b) weekly Beneficial Positions statements ("Benpos") as forwarded by the 
Company (sent by Registrar & Transfer Agent of the Company viz. Link Intime 
India Private Limited ("Registrar" or "RTA")) in relation to Top 25 Public 
Shareholders and Promoter as on November 30, 2021 for the period from 
December 01, 201q till December 10, 2021, including the above referred 
period of two years for verifying the off market trades undertaken by such 
shareholders. 

5.
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4. Documents, Information and Data sourced and relied 

In order to carry out our Due Diligence and to prepare this Report, we have 
reviewed, analyzed and relied on the following documents and information obtained 
from the Company, Registrar, Stock Exchanges, as well as information available 
on the websites of Stock Exchanges and in public domain: 

4.1 Details of buying, selling and dealing in the equity shares of the Company on 
the Stock Exchanges by Promoter and Promoter Group during the 'period from 
December 01, 2019 to December 08, 2021 (received by December 10, 2021) 
annexed herewith as Annexure I; 

4.2 Details of off market transactions by Promoter or Promoter Group during the 
period from December 01, 2019 to December 10, 2021 annexed herewith as 
Annexure II; 

4.3 Details of buying, selling and dealing in the equity shares of the Company on 
Stock Exchanges by Top 25 shareholders during the period from December 
01, 2019 to December 08, 2021 (received by December 10, 2021) annexed 
herewith as Annexure III; 

4.4 Details of off-market transactions by Top 25 shareholders in the equity shares 
of the Company during the period from December 01, 2019 to December 10, 
2021 as per the depositories record based on weekly benpos annexed herewith 
as Annexure /V; 

4.5 Representation letter dated December 13, 2021 from the Acquirer confirming 
that to the best of their knowledge, none of the public entities / persons 
mentioned in the list of top 25 (twenty five) Public Shareholders is related to 
acquirer (including the Promoter and Promoter Group). (Representation Letter 
from acquirer"). 

4.6 Based on the information available on the stock exchange, the compliances / 
disclosures by the Promoter during the Review Period under Securities and 
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 ("SEBI SAST Regulations"), the Securities and Exchange 
Board of India (Prohibition of Insider Trading) Regulations, 2015 ("SEM PIT 
Regulations") and Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEM LODR 
Regulations") and amendments thereto seems to be made. However, we note 
that Securities and Exchange Board of India (Share Based Employee Benefits) 
Regulations, 2014 ("SEBI SBEB Regulations") is not applicable to the 
Promoter. 

4.7 We have considered the compliances / disclosures by the Top 25 public 
shareholders during the Review Period based on the available information on 
the website of the Stock Exchange under SEBI SAST Regulations and SEIM 
LODR Regulations and amendments thereto. However, we note that SEBI 
SHEB Regulations and SEBI PIT Regulations need not be verified for the 
buying, selling and dealing in the equity shares of the Company by the Top 25 
public shareholders. 

NS3-0 
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4.8 For the purpose of verifying details in relation to the term "related entities of 
the acquirer" as specified in regulation 10(2)(a) of the SEBI Delisting 
Regulations, we have considered the definition of "Acquirer" given in 
Regulation 2(1)(b)(ii) of SEBI Delisting Regulations and other Promoters and 
Promoter Group persons / entities as given under Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018 (SEBI ICDR Regulations). We have considered the name and 
shareholding of the Promoter to ensure that it does riot appear in the Top 25 
Public Shareholders. 

4.9 We have also analyzed the shareholding pattern filed by the Company with the 
Stock Exchange for the last two years beginning from the quarter ended 
September 30, 2019 to September 30, 2021. 

5. Certification 

5.1 Based on our review of the Trade Data, RTA Benpos, Representation letter 
dated December 13, 2021, We hereby certify that, during the Review Period: 

a. The buying, selling and dealing in the equity shares of the company carried 
out by the Acquirer or its related entities and the top twenty five shareholders 
is in compliance with the applicable provisions of securities laws; 

b. The Acquirer has not, directly or indirectly, - 

(i) employed any device, scheme or artifice to defraud any shareholder or 
other person; or 

(ii) engaged in any transaction or practice that operates as a fraud or deceit 
upon any shareholder or other person; or 

(iii) engaged in any act or practice that is fraudulent, deceptive or manipulative 
in connection with delisting of Equity Shares of the Company sought or 
permitted or exit opportunity given or other acquisition of Equity Shares 
made under the SEBI Delisting Regulations. 

6. Assumption & Limitation of Scope & Review: 

Representation letter dated December 13, 2021 from the Acquirer confirming that 
to the best of their knowledge none of the public entities/ persons mentioned in the 
list of Top 25 (twenty-five) Public Shareholders is related to acquirer and other 
matters. (Representation Letter from acquirer") 

6.1 Ensuring the authenticity of documents and information furnished is the 
responsibility of the Board of Directors of the Company. 

6.2 This DDR is based on due diligence of documents/ information shared by the 
Company for our review. Our responsibility is to give report based upon our 
examination of relevant documents and information. This is neither an audit 
nor an expression of opinion. Therefore, this due diligence shall not be 
construed as an investigation or forensic audit. 

NS50 
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6.3 Certain Top 25 Public Shareholders are intermediaries registered with the 
Securities and Exchange Board of India e.g. Stock Broker. The said holding by 
a Stock Broker may be in form of shares held as margin or pending for transfer 
to the demat account of their client/ s. Accordingly, the status of beneficial 
ownership of Equity Shares of the Company by such Stock broker cannot be 
confirmed or verified. 

6.4 Shares transferred by the Company to the Investor Protection and Education 
Fund has not been considered for the purpose of assessment of top 25 Public 
Shareholders. 

6.5 Various concepts viz. defraud, deceit, fraudulent, deceptive, manipulative are 
used in the SEBI Delisting Regulations. However, parameters / methodology 
for determining the same are not prescribed therein. By reading these 
terminologies, it can be construed that the Acquirer shall not directly or 
indirectly cause any loss to the Public Shareholders by adopting any 
malpractice. 

6.6 Based on publicly available information, we have checked whether the 
Acquirer or the Company has common registered office or directorship. We do 
not have any negative observation. 

6.7 We are not expressing any opinion on the Floor price and / or the price at 
which the shares would ultimately be delisted. We have assumed that the 
Company / Acquirer would comply with the applicable provisions related to 
floor price. Further, we are not an investment adviser or tax advisor or a broker 
/ dealer. This report should nut be construed as investment / disinvestment 
advise. 

6.8 This DDR is solely for the intended purpose of delisting of Equity Shares of 
the Company and for your information and it is not to be used, circulated, 
quoted or otherwise referred to for any purpose other than Delisting purposes 
and as required under the SEBI Delisting Regulations. 

For RMG & Associates 
Company Secretaries 
Peer Review No. 734/2020 

  irm Registration No. P2001DE016100 

* • NEW DELI 11 I Al 
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Annexure I 

Details of buying, selling and dealing in the equity shares of the Company on Stock Exchanges by Promoter and Promoter Group during the 
period from December 01, 2019 to December 08, 2021 (received by December 10, 2021) 

Name of the Promoter / 
Promoter Group 

Folio Nos / DP IDs in 
which shares held 

Shareholding as on 
December 01, 2019 

NSE 
E 

Shareholding as on 
December 08, 2021 

No. of 
shares 

%age Buy Sell No. of 
shares 

%age 

Photo & Finvest Limited IN300888 - 14804362 1,01,85,335 31.51 - - 1,01,85,335 31.51 _Consolidated 
Soyuz Trading Company Limited IN301127 —16121886 52,62,242 16.28 - - 52,62,242 16.28 

Rishi Trading Company Limited IN301127 - 16340142 47,17,033 14.59 - - 47,17,033 14.59 
SSJ Trust IN302943 - 10076284 1,72,520 4.33 - - 13,98,273 4.33 
Jindal Poly Investment and Finance Company Limited IN301330 - 21324968 11,86,246 3.67 - 11,86,246 3.67 

Bhavesh Trust IN302943 - 10104775 3,74,635 1.16 - - 3,74,635 1.16 
Bhavesh Jindal IN301330 - 19827764 1,000 0.00 - — - 1,000 0.00 
Mrs. Aakriti Ankit Agarwal* IN301330 - 19841027 1,000 - - - 

Aakriti Trust* IN302943 - 10074615 11,86,753 - - - - 

Jindal India Limited IN301250 -28342600 38,000 - - - - 

Total 1 2,31,24,764 71.53 - - 2,31,24,764 71.53 

The Company has filed an application with Stock Exchanges on April 16, 2021 for re-classification of the above mentioned shareholders from 
"Promoter and Promoter Group" to "Public category" under Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2018. 

-v 0 
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Annexure II 

Details of off market transactions by Promoter or Promoter Group during the period from December 01, 2019 to December 10, 2021 as per 
the depositories record based on weekly benpos. 

Name of the Promoter/ 
Promoter Group 

Folio Nos / DP IDs in 
which shares held 

Shareholding as on 
December 01, 2019 

Buy / Credit 
in &treat 
account 

Sell / Debit 
in demat 
account 

Shareholding as on 
December 10, 2021 

No. of shares %age No. of shares %age 
Consolidated Photo & Finvest 
Limited 

IN300888 - 14804362 1,01,85,335 31.51 - • - 1,01,85,335 31.51 

Soyuz Trading Company Limited IN301127 — 16121886 52,62,242 16.28 - - 52,62,242 16.28 
Rishi Trading Company Limited IN301127 - 16340142 47,17,033 14.59 - - 47,17,033 14.59 
SSJ Trust IN302943 - 10076284 1,72,520 0.53 12,25,753 - 13,98,273 4.33 
Jindal Poly Investment and 
Finance Company Limited 

IN301330 - 21324968 11,86,246 
3.67 

- - 11,86,246 3.67 

Bhavesh Trust IN302943 - 10104775 3,74,635 1.16 - - 3,74,635 1.16 
Bhavesh Jindal IN301330 - 19827764 1,000 0.00 - - 1,000 0.00 
Mrs. Akriti Ankit Agarwal* IN301330 - 19841027 

1,000 0.00 
- (1,000) - -

Akriti Trust* IN302943 - 10074615 11,86,753 3.67 - (11,86,753) - - 
Jinda I India Limited IN301250 - 28342600 38,000 0.12 - (38,000) -
Total 2,31,24,764 71.53 12,25,753 , (12,25,753) 2,31,24,764 71.53 

* The Company has filed an application with Stock Exchanges on April 16, 2021 for re-classification of the above mentioned shareholders from 
"Promoter and Promoter Group" to "Public category" under Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2018. 

Note: 
1. The a bove summary is based on the debit / credit transactions in the records of the depositories (i.e. NSDL & CDSL) and may not reflect actual 

sale or purchase undertaken by such holder of equity shares in their demat account. The transfer of shares in the aforesaid demat accounts 
may also be on account of settlement obligation for the equity shares of the Company sold by such shareholders on the floor of the stock 
exchange and already covered in Annexure I of this Due Diligence Report. 

2. Above transactions are inter-se transfers among promoters and promoter group of the Company. 

• 
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Annexure 

Details of buying, selling and dealing in the equity shares of the Company on Stock Exchanges by top 25 shareholders during the period from 
December 01,2019 to December 08, 2021 (received by December 10, 2021) 

Sr. 

No 

Name of shareholder Folio Nos / DP IDs in 
which shares held 

Shareholding as 

on December 

01,2019 

NSE Shareholding as 

on December 08, 

2021 

No. of 

shares 
%ag 

e 
Buy Sell No. of 

shares 
%ag 

e 
1 

Anita Bubna 
1202500000002905 - 

0.00 
19,76,09 

6 

(7,18,096 

) 

12,58,00 

0 3.89 
2 India Opportunities Growth Fund Ltd — 

Pi newoo 
1N301524 —30029831 - 

0.00 
8,00,000 - 8,00,000 

2.47 
3 

Keswani Haresh 
IN304295 — 11632470 5,97,02 

4 1.85 
2,04,248 (1,14,446 

) 
6,86826 

2.12 
4 Manju Bialotia Manju 1202500000000401 - 0.00 5,76,417 - 5,76,417 1.78 
5 Anirudha Bubna 1202500000001462 - 0.00 5,36,055 (50) 5,36,005 1.66 
6 

Monet Securities Private Ltd 

1202500000000074 - 

0.00 

6,68,644 (1,50,000 

) 

5,18,644 

1.60 
7 

Ricky Ishvvardas Kirpalani 
1N304295 - 11853714 4,43,71 

5 1.37 
9,436 (64,637) 3,88,514 

1.20 
8 

Gymkhana Partners LP. 
IN300054 — 10092551 3,53,10 

2 1.09 
- - 3,53,102 

1.09 
9 Rajendra Prasad Bubna Bubna 1202500000000101 - 0.00 3,18,041 - 3,18,041 0.98 

10 

Anmol Se khri 

1N302164 — 10355552 
1N301330 — 40531852 

IN300159-

10777679 

500 

0.00 

1,72,356 1,72,856 

0.53 
11 Madhu Bohra Madhu 1202500000000357 - 0.00 57,035 - 57,035 0.18 
12 1N303173 — 20327375 - 

0.00 
2,36,781 (1,74,280 

) 
62,501 

0.20 First Water Fund Class C 55 Jr, 

DELHI 
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13 Peekay Holdings Private Limited IN303212 - 10006352 51,000 0.16 (6,500) 44,500 0.14 
14 Dipak Hasmukhrai Kamdar I N300757 — 11379832 34,000 0.11 34,000 0.11 
15 Sanjana Rajan Kirpalani 1203210000096533 30,000 0.09 - I 30,000 0.09 
16 Mansarovar Retails Private Limited IN303212— 10005610 29,500 0.09 (1,000) I 28,500 0.09 
17 Kanai Banerjee IN300079— 10152119 23,777 0.07 - 23,777 0.07 
18 K R Plywood Works Private Limited 1141300214— 20542425 22,836 0.07 22,836 0.07 
19 Yatin Kantilal Shah 1206950000000972 22,000 

F

0.07 22,000 0.07 
20 

Vistra ltd (India) Limited 
—IN300484— 12819603 

0.00 
93,079 (5,83,407 

) 

20,922 

0.06 
21 Kansons Overseas Limited 1301760000431835 31,046 0.10 31,046 0.10 
22 Mukesh 1208160014508735 0.00 3,001 (200) 18,605 0.06 
23 Kirti Niketan Private Limited 1202500000001941 0.00 17,751 17,751 0.05 
24 Mamta Mishra 1204860000009031 0.00 17,031 17,031 0.05 
25 Smita Suhas Borgaonkar IN300476 - 40001743 17,826 0.06 (1,775) 16,051 0.05 

NEW ELF!! 
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Annexure IV 

Details of off-market transactions by top 25 shareholders in the equity shares of the Company during the period from December 01, 2019 to 
December 10, 2021 as per the depositories record based on weekly benpos 

Sr. 
No. 

Name of shareholder Folio Nos / DP IDs in 
which shares held 

Shareholding as on 
December 01, 2019 

Buy / 
Credit in 
demat 

account 

Sell / Debit 
in demat 

Shareholding as on 
December 10, 2021 

No. of 
shares 

%age account No. of 
shares 

%age 

1 Anita Bubna 1202500000002905 - 0.00 16,00,000 (3,42,000) 12,58,000 3.89 
2 India Opportunities Growth 

Fund Ltd - Pinewoo 
IN301524 - 30029831 - 

0.00 
8,00,000 - 8,00,000 

2.47 
3 Keswani Haresh IN304295 -11632470 5,97,024 1.85 1,84,807 (95,005) 6,86826 2.12 
4 Manju Bhalotia Manju 1202500000000401 - 0.00 5,76,417 - 5,76,417 1.78 
5 Anirudha Bubna 1202500000001462 - 0.00 5,36,005 - 5,36,005 1.66 
6 Monet Securities Private 

1 Ltd 

1202500000000074 - 

0.00 

5,18,644 - 5,18,644 

1.60 
7 Ricky Ishwardas Kirpalani IN304295 - 11853714 4,43,715 1.37 - (55,201) 3,88,514 1.20 
8 Gymkhana Partners L.P. IN300054- 10092551 3,53,102 1.09 - - 3,53,102 1.09 
9 Rajendra Prasad Bubna 

Bubna 
1202500000000101 - 

0.00 
3,18,041 3,18,041 

0.98 
1.0 

Anmol Sekhri 
1N302164- 10355552 
I N301330 - 40531852 

500 
0.00 

1,72,856 (500) 1,72,356 
0.53 

11 Madhu Bohra Madhu 1202500000000357 - 0.00 57,035 - 57,035 0.18 
12 , First Water Fund Class C IN303173 - 20327375 - 0.00 1,56,852 (94,351) 62,501 0.20 
13 Peekay Holdings Private 

Limited 
IN303212 - 10006352 51,000 

0.16 
- (5,500) 44,500 

0.14 
14 Dipak Hasmukhrai Kamdar IN300757 - 11379832 34,000 0.11 - - 34,000 0.11 
15 Sanjana Rajan Kirpalani 1203210000096533 30,000 0.09 30,000 _ (30,000) 30,000 0.09 

so, 
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16 Mansarovar Retails Private 
Limited 

IN303212 — 10005610 29,500 
0.09 

- (1,000)  28,500 
0.09 

17 Kanai Bane rjee IN300079 — 10152119 23,777 0.07 - - 23,777 0.07 
18 K R Plywood Works Private 

Limited 
IN300214 — 20542425 22,836 

0.07 
- - 22,836 

0.07 
19 Yatin Kantilal Shah 1206950000000972 22,000 0.07 - - 22,000 0.07 
20 Vistra ltd (India) Limited IN300484 — 12819603 - 0.00 6,04,329 (5,83,407) 20,922 0.06 
21 Kansons Overseas Limited 1301760000431835 31,046 0.10 31,046 0.10 
22 Mukesh 1208160014508735 0.00 34,309 (15,804) 18,605 0.06 
23 1202500000001941 17,751 17,751 

Kirti Niketan Private Limited 0.00 0.05 
24 Mamta Mishra 1204860000009031 0.00 17,031 17,031 0.05 
25 Srnita Suhas Borgaonkar 1N300476 - 40001743 17,826 0.06 (1,775) 16,051 0.05 

Note: 
1. The above summary is based on the debit / credit transactions in the records of the depositories (i.e. NSDL & CDSL) and may not reflect actual 

sale or purchase undertaken by such holder of equity shares in their dernat account. The transfer of shares in the aforesaid demat accounts 
may also be on account of settlement obligation for the equity shares of the Company sold by such shareholders on the floor of the stock 
exchange and already covered in Annexure III of this Due Diligence Report. 
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