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THE BIG IDEA £

Jaipur's first unicorn

THE PLATFORM WAS BORN IN ATIER 2 CITY IN 2008 WHEN
STARTUPS WERE STILL AN URBAN PHENOMENON

S SHANTHI

LAUNCHING A STARTUP
froma Tier 2 cityand scaling it
uptoabillion-dollarbusinessis
not easy. But brothers Amit
Jain, 49 and Anurag Jain, 47,
dreamt of it way backin 2008
and launched CarDekho from
theirhometown, Jaipur.

It all started in 2005 when
Shark Tank fame Amit Jain,
now CEO and co-founder of
CarDekho.was transferred to
Bengaluru from Austin by Tril-
ogy, a Texas-based company
where he was working as a
senior associate. Anurag was
also in Bengaluru around that
time, working at Sabre Hold-
ings.Thebrothers,bothalumni
of the Indian Institute of Tech-
nology (IIT) Delhi and Jaipur’s
St Xavier’s School, were always
inclined towards academics
and tech.

During school days, the
brothers had only one goal, to
grab a high-paying job. [ITwas
asure-shot pathtoachievingit.
But his seven-year tenure at
Trilogy exposed him to the
startup ecosystem.Thisiswhen
he learnt about getting traffic
on thewebsiteand understood
the other nuances of building
product-led startups.Anurag
was also inclined to launch
something on his own.“IITalso
gives wings to big dreams,”
Amitsaid.

But just when the brothers
started conversing about it,
their father passed away due
to cancer in 2006. Amit and
Anurag decided to quit their
jobs, go back to Jaipur, live ina
joint family and start some-
thing from there.

In January 2007, they both
turned their garage into an
office andlaunched asoftware
outsourcing company,Girnar-
Soft.“Since we were program-

Amit Jain, CEO & Co-Founder, CarDekho. He and his brother
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Anurag had their eureka moment when they visited the Delhi
Auto Expo as part of their plan to buy a car

mers, we thought of building
code for others and making
money,” Amit says. It was a
bootstrapped company, so the
founders were always sure of
one thing: positive cash flow,
something that they continue
to follow to date. In FY24, the
CarDekho Group recorded a
net revenue of 2,074 crore,a
54% growth year-over-year
from 1,347 crorein FY23.

By the end of the year, the
company was doing well,and
they hired around 20 employ-
ees. The biggest challenge of
course was finding talent.

“Experienced people would
look at our office (agarage) and
not take the interview. So,we
had to get freshers from Jaipur
and trainthem,” Amit says.

It was in 2008 that Amit
and Anurag experienced the
eurekamomentwhen theyvis-
ited the DelhiAuto Expoas part
of theirplantobuya car.Butthe
carsearchexposedthemtoalot
of gaps.There was no consoli-
dated information on automo-
biles in one place. “There were
only brochures from different
places. Hunting a car was a
painful process. So, immedi-

ately after coming back from
the auto expo, we decided to
code awebsite and put the cat-
alogue online,” he says. In no
time, people started dropping
by the website and it gathered
a lot of traction. An idea that
came out of their own needs
started becoming bigger and
bigger. The founders started
focusing a lot more on
CarDekho while GirnarSoft
continued to operate as the
parent company.
Simultaneously, the
founders toyed with many

envisioned for themselves
during their Bengaluru days.
The brothers came back and
built a new office for around
80-90 people,but still with a
doubt in mind if the office
would ever fill up.” Today, the
CarDekho Group has around
6000 employees.

In 201 3,CarDekhosecured
its first funding in a Series A
round of $15 million, led by
PeakXV, followed by a Series B
round in 2015,when it raised
§$50 million from investors
such as Ratan Tata, Hillhouse

more ideas and Capital, Tybourne
verticals, such as Capital and exist-
PriceDekho, FORANY NEW ing investors. In
where one could OFFERING, THE FY201’5-16, the
compare e-com- group’s auto por-
SRRl JAINBROTHERS [pee® CarDekho,
take an informed JMaVNAN:NILIVCI: N0 Gaadi, Zigwheels
decision. But one RULE. IFTHE and BikeDekho
thing common received 338 mil-
among all plat- VERTICAL/ lion visits. It also
forms was that COMPANY co-sponsored the
theyall depended [bIol3Y WMLV I [PLbroadcastwith
ontrafficthrough ENeIXSTN-Jel g\ Ml two TV ads. In
Google, some- 2021, CarDekho
thing that Amit IN 6-8 MONTHS, raiseda $200 mil-
understood very THEY WILL lion Series Eround
well during his S VARINIOA2Y and joined the
timeat Trilogy. unicorn club with

For any new
offering,the Jainbrothers had
a thumb rule. In six-eight
months, if the vertical/com-
pany doesn’t turn cash posi-
tive, theywill shut it down. By
2011, things started looking
up. CarDekho became the
largest visited auto platform
in the country and the
enquiries for advertising
increased.Thisiswhen anauto
trader from Australia was
scouting India forassets.Amit
and Anurag were invited to
Atlanta for a deal, where they
understood that what they
were building had the poten-
tial to become a large com-
pany, something they had
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Extract of consolidated financial results for the Quarter and Year ended March 31, 2025

= in million)
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Consolidated
Quarter ended Year ended
Sr. Particulars March December March March March
No. 31, 2025 31, 2024 31, 2024 A1, 2025 31, 2024
(Unaudited) | (Unaudited)| (Unaudited)| (Audited) | (Audited)
1 | Total Income 2.096,74 1,220.05 207328 5,991 .63 5.117.06
2 | Profit / (loss) for the peried from continuing operations
(before tax, exceptional andior extraardinary items) 519.78 (58.62) 396,36 B44 .65 886.72
3 | Profit / {lozs) for the periad from discontinued operations
(before tax, exceptional andior extraordinary items) (13.57) {18.10) (82.97) (67.00) (546.75)
4 | Profit / (loss) for the period from continuing operations and
discontinued operation (after lax, exceptional
and'or extraordinary items) 471.31 (B5.64) Z80.58 51493 41439
5 | Total comprehensive income [ {loss) for the period
[Comprizsing Profit! (loss) for the period {after tax)
and Other Comprehensive Income (after tax)) 447,71 (70.0:0) 275,35 490.45 415.83
& | Paid-up equity share capital 103.48 103.48 21,00 103.48 91.00
7 | Reserves (excluding Revaluation Reserve
as shown in Balance Sheet) 523327 3.134.54
8 | Earnings per equity share (Face value of € 5 each)
{gquartery EPS is nat annualised) from continuing operations
Basic 2277 {4.14) 15.42 2T.28 2207
Diluted 2277 (4.14) 15,42 27.29 22,77
& | Earnings per equity share (Face value of ¥ 5 each)
(guarterly EPS is not annualised) from discontinued operations
Basic (0.6G) (0.92) [4.56) (3.59%) {30.04)
Dilute-d {0.66) {0.22) (4.56) (3.55) {30.04)
10 | Earnings per equity share (Face value of T 5 sach)
(quariery EPS is not annualised) from continuing. operations
and discontinued operations
Basic 22.11 {5.06) 10.86 23.74 (7.27)
| Diluted 221 (5.06) 10.86 2374 {(7.27)
Notes:
1 Information of Standalons Financial Resulls of the Company s as under: (& in million)
Standalone '
Quarter ended Year ended
Sr. Particulars March December March March March
No. 31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
(Unaudited) | (Unaudited)| (Unaudited)| (Audited) | (Audited)
A | Total Income 240.05 119.83 171.47 590.28 402.92
B | Profit/ (loss) for the paried
(before tax, exceplional andfor extraocrdinarny items) 24 .96 513 (2.14) 4018 {2.10}
C | Profit/ (loss) for the period
{after tax, exceptional and/or extracrdinary tems) 18.80 39T (Moe) | 3182 | 2 2327

2 The above is an extract of the detailed format of Consolidated and Standalone financial results for the quarter and year ended March 31, 2025
filed with Stock Exchanges under Regulation 33 of the Securties and Exchange Board of India {Listing Obligations. and Disclosure
Requirements) Regulations, 2015, The full format of the above Financial Results are available on the websites of Stock Exchanges
{www.bseindia.com and www.nseindia.com) and company's wabsite at (www.concordenviro.inj. The same can be accessed by scanning the

iR code provided below,

3 The Consolidated and Standalone financial results for the quarder and year ended March 31, 2025 have been reviewed by the Audit Commitiee

and approved by the Board of Directors at their respective meatings held on May 24, 2025,
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Date: May 24, 2025

For CONCORD ENVIRO SYSTEMS LIMITED
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avaluationof §1.2
billion and became the first
unicorn from Jaipur.

What began as an online
catalogue hastodaygrowninto
a group that houses platforms
such as CarDekho, BikeDekho,
Gaadi.com, Zigwheels, Power-
Drift,InsuranceDekho, Rupyy,
OTO,Revvand Carrum,among
others.“When we started our
business,we mentioned on our
LinkedIn profile that we are
building a billion-dollar com-
pany.Theaim wasalwayslarge,
andwe cutdownanything that
couldnotbecomelarge,evenif
itwas profitable.The focus was
and still remains to think big
and take a plunge,” Amit says.
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“India overtakes Japanas4th

largest economy: NITI CEO

PRESS TRUST OF INDIA
New Delhi, May 25

INDIAHAS BECOME the fourth
largest economy in the world,
overtaking Japan, NITI Aayog
CEO BVR Subrahmanyam has
said. Subrahmanyam said the
overall geopolitical and eco-
nomic  environment @ is
favourable to India.“We are the
fourth largest economy as I
speak.We are a $4 trillion econ-
omyasIspeak,’hesaid.

Citing IMF data, Subrah-
manyam said India today is
larger than Japan. Till 2024,
Indiawas the fifth-largest econ-
omyin the world.

“It is only the US, China and
Germany which are larger than
India, and if we stick to what is
beingplanned and whatisbeing
thoughtthrough,in 2.5-3 years,
wewillbethe third largest econ-
omy, Subrahmanyam said.

BVR SUBRAHMANYAM,
CEO, NITI AAYOG

We are a $4 trillion
economy as I speak.
It is only the
US, China &
Germany :
which are
larger than
India
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Thelnternational Monetary
Fund (IMF), in its World Eco-
nomic Outlook (WEO) report
released in April had said that
Indiaisexpected tobethefourth

largest economy in the world
with a GDP of $4.19 trillion in
2025,ahead of Japan.

India’s nominal GDP for
2025 (FY26) is expected to be
$4.187 billion marginally more
than the likely GDP of Japan
which is estimated at $4.187
billion,the IMF had said.

According to IMF data,
India’s per capita income has
doubled from $1,438 in 2013-
14 t0 $2,880in 2025.

The IMF in its WEO report
also said the Indian economy is
projected to grow at 6.2% in
2025-26, slower than earlier
estimated rate of 6.5%, due to
escalated trade tensions and
global uncertainty.

“For India, the growth out-
lookisrelativelymore stable at
6.2% in 2025, supported by
private consumption, particu-

larly in rural areas,” the IMF
had said.

Arshdeep primed for the big
Test in English conditions

NITIN SHARMA
Chandigarh, May 25

WHEN ARSHDEEP SINGH
brokeintotheIndianTestsquad,
his father Darshan Singh Aulakh
reminisced about the hours his
son spent watching videos of
former left-arm pacer Irfan
Pathan as a youngster and get-
ting inspired to represent the
countryin the longest format.
Aulakh, formerly with the
CISF, and wife Baljit Kaur
received the good newsahead of
their son taking the field for
Punjab Kings in the IPL game
against Delhi Capitalsin Jaipur.
“Arshdeep would watch
videos of Irfan Pathan repeat-
edlyandwould often tellmethat
he would also play for India in
whites one day. Like every crick-
eter, earning a Test cap and to
doing well in Tests remains
Arshdeep’s biggest dream,’

WHERE NEWSMAKERS
DROP IN FOR A CANDID CHAT.

—_——
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Aulakh said.“Playing Test cricket
is the real Test for every bowler.
We have seen him in coloured
jerseys and now seeing him in
whiteswillbe memorableforus.”

PosthisT20I debut for India
in 2022, Arshdeep,now 26,has
become India’s leading wicket-
taker in T20Is with 99 scalps in
63 games. But he has played
only 12 matches for Punjab at
the first-classlevelwith 39 wick-
etsatanaverageof 12.

With T20 games being

themostfrequentformathehas
played, getting in rhythm for
long-form cricket has been a
challengeinrecent times.Coach
Jaswant Rai recalls the time
when a young Arshdeep would
travel across Punjab to playin U-
16and U-19 multi-daymatches.

“Whenever he used to play
these games, he would tell me
that hewill play Test matches for
India oneday.But then with IPL
and hisT20I selection,first-class
appearances became less fre-
quent,’Raisaid.

In 2023, after a 17-wicket
IPL season, the left-arm pacer
signed for English county Kent
and played five first-class
matches picking up 13 wickets
at an average of 41.76 with his
best figures of 3 for 58.“All his
IPL heroics and some early suc-
cess in T20Is made people con-
sider him a T20 specialist,”’
recallsRai.
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Indapur Taluka Shikshan Prasarak Mandal
Indapur, Dist. — Pune - 413106.

WANTED

Applications are invited from eligible candidates for the Govt. aided post of
Principal in Indapur Taluka Shikshan Prasarak Mandal Indapur, Dist. —
Pune with resume and duly attested copies of requisite documents within 30

days from the date of publication of this advertisement. This advertise is
published as per NOC Letter — JDHEPune/NOC/2025/69 Date:- 29/04/2025

Sr. | Name of Name of the No. of
No. | the Post College Post Reservation
s Arts, Science and Commerce
il i i College, Indapur, Dist. — Pune 1(Onej| Open toall
2. |Principal| Arts, Science and Commerce |1 (One)| Open to all
College, Bhigwan, Tal-indapur,
Dist.—Pune.

@

3
4
5.
6
2

Terms and Conditions:-

1. Qualifications, Age, API, Pay Scale and Selection Norms are as per the

University

Grants Commission, New Delhi, Savitribai Phule Pune University
Pune and State Govt. of Maharashtra.
It is necessary to submit the certificate issued by University about minimum

of 110 Research Score as per Appendix |l, table — 2 UGC Regulation 18 July
2018 and Govi. Resolution No. Misc-2018/C.R.56/18/UNI-1 dated 08 March

2019,

not be considered.

the proper channel.

Bench Petition No.—-12051/2015

. Incomplete applications and those received after the stipulated period will

. As per UGC norms, the tenure of the post is 5 years from the date of
appointment or until the age of superannuation, which-ever is earlier.
Applicants who are already employed must send their application through

. No TA/D.A. will be paid to attend the interview.
. The vacant post is being filled subject to the decision of Hon'ble High Court,

Address for the Correspondence:- The President, Indapur Taluka Shikshan

Prasarak Mandal, Indapur, Dist-Pune-413106

Hon. Shri. Manohar Chaudhari
Secretary

Hon. Shri. Harshwardhaniji Patil
President

Registered Office: 101, HDIL Towers, Anant Kanekar Marg, Bandra East, Mumbai - 400051, India., Tel: +91 22-6704 S000
Fax: +91 22-6704 9010, Email: cs@concordenviro.in, Website: www.concordenviro.in, CIN: L45209MH1999PLC120599

Extract of consolidated financial results for the Quarter and Year ended March 31, 2025

(X in million)

Ceonsolidated
Quarter ended Year ended
Sr. Particulars March December March March March
No. 31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
| (Unaudited) | (Unaudited) | (Unaudited)| (Audited) | (Audited)
1 | Total Income 2,096.74 1,220.06 2,073.28 5,991.63 5,117.06
Profit / (loss) for the period from continuing operations
(before tax, exceptional and/or extraordinary items) 519.76 (58.62) 396.36 644.65 986.72
3 | Profit / (loss) for the period from discontinued operations
| (before tax, exceptional and/or extraordinary items) (13.57) (19.10) (82.97) (67.00) (546.75)
4 | Profit / (loss) for the period from continuing operations and
discontinued operation (after tax, exceptional
and/or extraordinary items) 471.31 (85.64) 280.58 514.93 414.39
5 | Total comprehensive income / (loss) for the period
[(Comprising Profit/ (loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 447.71 (70.00) 275.39 490.45 415.93
6 | Paid-up equity share capital 103.48 103.48 91.00 103.48 91.00
7 | Reserves (excluding Revaluation Reserve
as shown in Balance Sheet) 5,233.27 3,134 .54
8 | Earnings per equity share (Face value of ¥ 5 each)
| (quarterly EPS is not annualised) from continuing operations
Basic 22.77 (4.14) 1542 27.29 2277
Diluted 22.77 (4.14) 15.42 27.29 22.77
9 | Earnings per equity share (Face value of ¥ 5 each)
(quarterly EPS is not annualised) from discontinued operations
Basic (0.66) (0.92) (4.56) (3.55) (30.04)
| Diluted (0.66) (0.92) (4.56) (3.55) (30.04)
10 | Earnings per equity share (Face value of I 5 each)
(quarterly EPS is not annualised) from continuing operations
and discontinued operations
| Basic 22.11 (5.06) 10.86 23.74 (7.27)
Diluted 22.11 (5.06) 10.86 23.74 (7.27)
Notes:
1 Information of Standalone Financial Results of the Company is as under: & in million)
Standalone
Quarter ended Year ended
Sr. Particulars March December | March March March
No. 31, 2025 31, 2024 31, 2024 31, 2025 31, 2024
(Unaudited) | (Unaudited) | (Unaudited)| (Audited) | (Audited)
A | Total Income 240.95 119.83 171.47 599.28 402.92
B | Profit / (loss) for the period
(before tax, exceptional and/or extraordinary items) 24.96 513 (9.14) 40.18 (2.10)
C | Profit / (loss) for the period
| (after tax, exceptional and/or extraordinary items) 18.80 3 TT (11.08) 31.32 23.22

2 The above is an extract of the detailed format of Consolidated and Standalone financial results for the quarter and year ended March 31, 2025
filed with Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the above Financial Results are available on the websites of Stock Exchanges
(www.bseindia.com and www.nseindia.com) and company's website at (www.concordenviro.in). The same can be accessed by scanning the
QR code provided below.

3 The Consolidated and Standalone financial results for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on May 24, 2025.

Place: Mumbai
Date: May 24, 2025

For CONCORD ENVIRO SYSTEMS LIMITED

Sd/-
Prerak Goel
Executive Director

DIN: 00348563

Adtactors 21,/25
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