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Date: 3" November 2026 CIN  L45209MHI1999PLC 120599 

To, 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, C-1, Block G, Bandra Kurla Phiroze Jeejeebhoy Towers, Dalal Street, 

Complex Bandra (E), Mumbai — 400051. Mumbai — 400001. 

Symbol: CEWATER Scrip Code: 544315 

Dear Sir/Madam, 

Sub: Outcome of the Board meeting held on Tuesday, 3" November 2026. 

In compliance with Regulations 30 and 33 read with Schedule IIT of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 
Listing Regulations") and the SEBI Master Circular dated 30™ January, 2026 ("SEBI Circular") 
(including any statutory modification(s), amendment(s) or re-enactment(s) thereof for the time 
being in force), we hereby inform you that the Board of Directors ("Board") of the Company, at its 
meeting held today, i.e. 3 November, 2026, has, inter alia, considered and approved the following: 

(1) The Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter and half year ended 30® September, 2026, along with the Limited Review Reports 
issued thereon by the Statutory Auditors of the Company, are enclosed herewith as 
Annexure — A. 

(ii) The Statement of Deviation(s) or Variation(s), if any, in the utilisation of proceeds from the 
Initial Public Offer ("IPO") for the quarter and half ended 30 September, 2026, enclosed 
herewith as Annexure — B. 

The Meeting of the Board of Directors commenced at 16:45 P.M. (IST) and concluded at 17:15 P.M. (IST).
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This intimation is also being made available on the Company’s website and can be accessed at: 

https://www.concordenviro.in/investors.php. 

Kindly take the above on record and oblige. 

Thanking you, 

rd Enviro Systems Limited 

Prerak Goel 

Executive Director 

DIN: 00348563 

Place: Mumbai 

Encl: As above
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F Ce 111, 30t & 31 fl Delol_tte International Business Park 
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Goregaon (East) 

Mumbai-400 063 
Maharashtra, India 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
CONCORD ENVIRO SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
CONCORD ENVIRO SYSTEMS LIMITED (“the Company”), for the quarter and half year ended 
September 30, 2026 (“the Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
“Interim Financial Reporting” ("Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company’s personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified 
under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

Firm'’s Registration No. 117366W/W-100018 

NILESH Digitally signed by 
NILESH VASANTLAL 

VASANTLAL  sHaH 
Date:2026.11.03 18:19:56 

SHAH +05'30" 

Nilesh Shah 
Partner 

Membership No. 049660 
UDIN: 26049660WAIPPE1847 

Place: Mumbai 
Date: November 3, 2026 

Regd. Office. One International Center, Tower 3, 31 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai — 400 013, Maharashtra, India. 
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP Identification No. AAB-8737



Concord Enviro Systems Limited 
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Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended September 30, 2025 
(88 nMillon) 

Quarter ended Hall Vear ended Vear ended 
Paricalars Septomber 30,2026 | June 30,2025 | September 30, 2075 | September 30, 2025 | September 30,2075| _ March 31,2026 

Unaudited Unaudited u Unaudited Unaudited Audited 
T [income 

Revenue from operations 18932 12511 13683 51043 24301 55871 (Other income 16 1225 2000 2694 520 14506 
Total income 20401 T37.36 15683 34137 3621 703,77 

i |expenses 
Costof services 003 007 007 Purchase of stack-intrade 15098 139,02 13830 29400 w3 48031 
Changes in nventories ofstock n-trade: 230 (3637) (1166 (407) (3022) 034 
Employee benefits expense 215 1918 12358 an 2599 098 Finance costs 130 118 078 248 133 365 
Depreciation and amortisation expense 258 258 006 516 o1 332 
Other expenses 1023 952 1060 1985 1630 3597 
[Total expenses 19333 3521 075 32854 7755 58524 

i {profit / oss) before tax 1) 1068 115 608 8 e FITEs) 
W [ax expen 

Current tox 118 153 784 2 780 2% 
~Deferred tax charge / (crcit) 205 a3 (1197) 052 109 a9 Income tax (credit)pertaining to earler years - a8 [Totaltax expense / [income) o 050 ) 33 893 26 

v |profit after tax for the period/year (V) 655 305 1021 560 w973 9591 
i |other comprehensive income / loss) 

) tems that will ot b reclasified subsequently o profit orfss 
- Remeasurement of defined beneftplans - gain/(10s) 042 ©10) ©020) 028 (040 (056) - ncome tax elating to above - charge] / credit o) 004 005 ©07) 010 o1 
(i) tems that may be reclasifed subsequenty to proft or loss < - 2 
Other comprehensive income  (loss) for the period/year 631 o10) 15 031 1030) To2) 

Vi1 [Total comprehensive income / (oss) fo the periodyear (VV1) 685 295 1005 081 043 5.9 
Vil {Paid-up equity share capital 10348 10348 10348 1038 10348 10348 

(Face valoe Rs 5 per share) 
X [other equity as at Balance sheet date 207517 

(Earmings per equity share (Face value ofRs. 5 each) (quarter and half 
% | year ended EPS are not annualised) 

Basic /Diluted earning per share (fs) 032 015 04 046 240 .6 



Concord Enviro Systems Limited 

Regd Office: 101, HDIL Towers, Anant Kanekar Marg, Bandra East, Mumbai - 400051 

CIN: L45209MH1999PLC120599 | www.concordenviro.in 

Standalone Unaudited Statement of Assets and Liabilities as at September 30, 2026 

(Rs. in million) 
Particulars Asat Asat 

September 30, 2026 March 31, 2026 

Unaudited Audited 
ASSETS 

Non-current assets 
3) Property, plant and equipment 17.80 19.38 

b) Right of use assets 27.53 30.79 

c) Financial assets 

i) Investments in subsidiaries and joint ventures 1,396.14 1,286.14 

ii) Other investments 185.96 185.96 

d) Deferred tax assets (net) 16.00 16.60 

e) Current tax assets (net) - 2.58 
f) Other non current assets - - 
Total non-current assets (A) 1,643.43 1,541.45 

Current assets 
a) Inventories 35.26 119 
b) Financial assets 

i) Trade receivables 97.92 126.96 

ii) Cash and cash equivalents 21552 479.73 
iii) Bank balances other than (ii) above 127.65 e 
iv) Loans 164.49 121.48 

iv) Other financial assets 18.30 15.02 

c) Other current assets 195.78 25.35 

Total current assets (8) 854.92 769.73 
Total assets (A+B) 2,498.35 2,311.18 

EQUITY AND LIABILITIES 

Equity 

a) Equity share capital 103.48 103.48 
b) Other equity 2,084.97 2,075.17 
Total Equity (A) 2,188.45 2,178.65 

Liabilities 

Non-current liabilit 

a) Financial liabilities 

i) Borrowings 5.99 = 
ii) Lease liabilities 12.95 14.11 
iii) Other financial liabilities 7.54 7.95 

b) Provisions 8.53 7.75 
c) Other non-current liabilities 1141 11.41 

| Total non-current liabilities (B) 46.42 41.22 

Current liabilities 
a) Financial liabilities 

i) Borrowings 29.95 5.00 

ii) Lease liabilities 5.53 6.80 
iii) Trade payables 

- Amount due to micro and small enterprises 013 0.12 

- Amount due to other than micro and small enterprises 3422 69.21 
b) Provisions 162 2.82 
c) Contract liabilities 187.37 0.42 

d) Current tax liabilities (net) 180 3.27 

e) Other current liabilities 2.86 3.67 

Total current liabilities (C) 263.48 91.31 
Total liabilities (D=B+C) 309.90 132.53 

Total equity & liabilities (A+D) 2,498.35 2,311.18 



Concord Enviro Systems Limited 

Regd Office: 101, HDIL Towers, Anant Kanekar Marg, Bandra East, Mumbai - 400051 

CIN: L45209MH1999PLC120599 | www.concordenviro.in 

Standalone Uaudited Statement of Cash Flow for the half year ended Setember 30, 2026 

(Rs. in Million) 
Particulars Half year ended Half year ended 

September 30, 2026 September 30, 2025 

Unaudited Unaudited 

A. Cash flow from operating activities: 

Profit / (loss) before tax 12.83 58.66 

Adjustments for : 

Finance costs 2.48 133 

Interest income (18.67) (10.08) 

Depreciation and amortisation expense 5.16 0.11 

Foreign exchange differences loss/(gain) (0.83). 2.19 

Amortisation of deferred corporate guarantee income (5.05) (4.62) 

Provision for Corporate social responsibility 0.40 - 

Sundry debit balance written off - 0.14 

Operating profit before working capital changes (3.68) 47.73 

Movements in working capital: 

Decrease / {increase) in trade receivable 29.04 (112.27), 

(Increase) in loans, other assets and contract assets (169.07) (61.20) 

(Increase) in inventories (34.07) (30.22) 

Increase / (Decrease) in provisions, other liabilities and contract liabilities 190.35 (0.80) 

(Decrease) in trade payable (34.58) (26.23) 

Cash (used in) operating activities (22.01) (182.99) 

Taxes refund received / paid (Net) (1.60) 1.00 
Net cash (used in) operating activities (A) (23.61) (181.99) 

B. Cash flow from investing activi 3 

Purchase of property, plant and equipment and intangible assets (0.30): - 

Loan given to subsidiaries (43.01) (58.54) 

Investment in subsidiaries (110.00) (4.14) 

Interest received 14.03 10.08 

(Investment)/Maturity in Bank Deposits (127.65) 354.74 

Net cash (used in) / from investing activities (B) (266.93) 302.14 

C. Cash flow from financing activities: 

Proceeds from / (repayment of) short term borrowings (net) 24.35 24.07 

Proceeds from / (repayment of) long term borrowings (net) 5.99 - 

Payment of lease liabilities (3.34) - 

Interest paid (1.27) - 

Finance costs = (1.33) 

Net cash from financing activities (C) 26.33 22.74 

Net (decrease) / increase in cash and cash equivalents (A+ B+C) (264.21) 142.89 

Cash and cash equivalents at beginning of the period 479.73 198.48 

Cash and cash equivalents at end of the period 215.52 341.37 



Concord Enviro Systems Limited 
Regd Office: 101, HDIL Towers, Anant Kanekar Marg, Bandra East, Mumbai - 400051 

CIN: L45209MH1999PLC120599 | wwsw. concordenviro.in 

[Notes: 
0 

(i) 

The 2bove Standalone Unaudited Financial Results (the *Results") of Concord Enviro Systems Limited (the ‘Company') for the quarter and half year ended September 30, 
2026 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 03, 2026. The Statutory Auditors of the, 
(Company have carried out Limited Review of the aforesaid results 
The Standalone Unaudited Financial Results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder and other accounting| 
principles generally accepted in India and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)! 
Regulations 2015, as amended ("the Regulations"). 
During the quarter ended December, 2024, the Company had completed its Initial Public Offer (iPO) of 7,137,321 equity shares of face value of Rs. 5 each at an issue price! 
of Rs. 701 per share (including 3 share premium of Rs. 696 per share). The issue comprised of a fresh issue of 2,496,433 equity shares aggregating to Rs. 1,750.00 million 
and offer for sale of 4,640,888 equity shares by selling shareholders aggregating to Rs. 3,253.26 million, totalling to Rs. 5,003.26 million. Pursuant to the IPO, the equity| 
shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on December 27, 2024, 
The Company's share of total offer expenses are Rs. 129.24 million. The details of IPO proceeds of Rs. 1,750,00 million (net of IPO expenses of Rs. 129.24 million) which 
were utilized as at September 30, 2026 are summarized below. 

(Rs. in Million) 
Particulars Amount to be [Utilised amount|  Unutilised 

utilised as per | upto September| amount upto 
the prospectus 30, 2026 September 30, 

2026 * Investment in our wholly owned Subsidiary, CEF for financing its capital expenditure requirements for the greenfield| 25000 7535 174.65 
project to develop an assembly unit to assemble systems and plants for treatment of water, waste water and| 
related membrane modules 
Investment in our wholly owned Subsidiary, Rochem Separation Systems (india) Private Limited ("RSSPL") for 105.05 750 9755 
financing its capital expenditure requirements for the brown field project to expand the manufacturing facillties, 
storage and supporting activities ¥ 
Funding capital expenditure requirements of our Company for purchase of plant and machinery 3207 484 27.23 
Investment in our wholly' owned Subsidiary, Concord Enviro FZE for prepayment or repayment, in full o in part, of 500.00 500,00 - 
il or a portion of certain outstanding borrowings availed by CEF 
Investment in our wholly owned Subsidiary, CEF, for funding working capital requirements of CEF 200,00 200,00 - 
Investment in our joint venture, Roserve Enviro Private Limited to grow our pay per use/pay a5 you treat business 100.00 - 10000 

Investment in technology and other growth initiatives for access to new markets 235.00 209,58 2546 
(General Corporate Purposes (Net of issue expenses) 19864 198.45 019 
Total 1L 119568 425.08 

i) 

§20.76 # The Company has invested Rs. 105.05 million into W's wholly owned subsidiary, Rochem Separation Systems (indiz] Private Limited ["RSSPLY), towards capital 
expenditure. During the quarter, Rs. 7.50 million was utilised towards the stated objects, while the unutilised balance of Rs. 97,55 million is held in fixed deposits by the| 
subsidiary company. 
* Out of the IPO proceeds of Rs. 425.08 million which were unut 
scheduled commercial bank. 
The company is primarily engaged in a single business segment of water treatment products and technologies. The Chief Operating Decision Makers (CODM) monitor and| 
review the operating results of the company as a whole. Therefore there are no other reportable segments for the company as per requirements of Ind AS 108 ‘Operating| 
Segment’. 

d 35 at September 30, 2026 of which Rs. 424.25 million are temporarily invested in Bank Deposits with) 

For and On behalf of the Board of Directors. 
Concord Envirg 5 

1 
Executive Director 
DIN: 00348563 

Place: Mumbai 
Date: November 03, 2026 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
CONCORD ENVIRO SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of CONCORD ENVIRO SYSTEMS LIMITED (“the Parent”) and its subsidiaries 
(the Parent and its subsidiaries together referred to as “the Group”) and its share of the 
net loss after tax and total comprehensive income of its joint ventures for the quarter and 
half year ended September 30, 2026, (“the Statement”), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 

the Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is 

to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, primarily 
of Parent’s personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entities listed in Annexure A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Reff. Offce. One International Center, Tower 3, 31 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai ~400 013, Maharashira, India. 
#umB P JHloitte Haskins & Sells LLP is registered with Limited Liability having LLP Identification No. AAB-8737



Deloitte 
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6. We did not review the interim financial results of 5 subsidiaries included in the consolidated 
unaudited financial results of the entities included in the Group, whose financial results 
reflect total assets of Rs. 4,731.94 million as at September 30, 2026, total revenues of Rs. 
433.37 million and Rs. 706.51 million for the quarter and half year ended September 30, 
2026, total loss after tax of Rs. 148.58 million and Rs. 229.94 million for the quarter and 
half year ended September 30, 2026, total comprehensive loss of Rs. 148.58 million and 
Rs. 229.94 million for the quarter and half year ended September 30, 2026 and net cash 
outflows of Rs. 7.57 million for the half year ended September 30, 2026, as considered in 
the Statement. The consolidated unaudited financial results also includes the Group's share 
of loss after tax of Rs. 3.21 million and Rs. 13.57 million for the quarter and half year ended 
September 30, 2026 and total comprehensive income of Rs. 1.15 million and Rs. 0.42 
million for the quarter and half year ended September 30, 2026, as considered in the 
Statement, in respect of 4 joint ventures, whose interim financial results have not been 
reviewed by us. These interim financial results have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
and joint ventures, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

The consolidated unaudited financial results includes the financial results of 4 subsidiaries 
which have not been reviewed by their auditors, whose financial results reflect total assets 
of Rs. 570.99 million as at September 30, 2026 and, total revenue of Rs 52.26 million and 
Rs. 168.76 million for the quarter and half year ended September 30, 2026 respectively, 
total loss after tax of Rs. 11.22 million and Rs. 37.39 million for the quarter and half year 
ended September 30, 2026 respectively and Total comprehensive loss of Rs. 11.37 million 
and Rs. 37.53 million for the quarter and half year ended September 30, 2026 respectively 
and net cash outflows of Rs. 15.30 million for the half year ended September 30, 2026, as 
considered in the Statement, based on their financial results which have not been reviewed 
by their auditors. According to the information and explanations given to us by the 
Management, these financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of these matters. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

Firm’s Registration No. 117366W/W-100018 

NILESH Digitally signed by 
NILESH VASANTLAL 

VASANTLAL  shaH 
Date: 2026.11.03 

SHAH 18:53:26 +05'30" 

Nilesh Shah 
Partner 

Membership No. 049660 
UDIN:26049660WQEWNK4527 

Place: Mumbai 
Date: November 3, 2026
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Annexure A 

S.No. Name of Entities 

Parent 

Concord Enviro Systems Limited 

Subsidiaries 
Rochem Separation Systems (India) Private Limited 

Concord Enviro FZE 

Blue Water Trading & Treatment FZE 

Concord Enviro S. A. De C.V. 

Concord Enviro Africa Limited 

Concord Water Africa Limited 

Reva Enviro Systems Private limited 

Rochem Services Private Limited 

[
C
R
I
R
E
N
E
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W
V
 R

 E
NI
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R
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Blue Zone Ventures Private Limited 

-
 
o
 

Pathak Utility Private Limited 

Joint Venture 

Roserve Enviro Private Limited (Held by Concord Enviro Systems Limited) 

WHE Systems (FZC) (Held by Concord Enviro FZE) 

Subsidiary of Joint Venture 

Roserve Enviro FZE (Held by Roserve Enviro Private Limited) 

Jalyuga Ventures Private Limited (Held by Roserve Enviro Private Limited) 



Cancord Enviro Systems Limitad 
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Statement of Unaudited Consolidated Financial Results for the Quartar and Half year ended September 30, 2026 
s in milicn) 

‘Quarter ended Halfyear nded Yoar ended September30, | June30, | September30, | September3D, | September3, | March31, 
202 2026 205 2026 2025 2026 

Unaudited Unaudited Unaudited Unauditad Unaudited Audited T Jinreme 
Revenue from operations 130055 85347 12845 219802 2223 557856 (Other income 391 623 5908 1960 20961 2813 Totsl income 135346 91770 130753 221762 248201 585669 

1 [expenses 
Cost of raw materials and components consumed. aniss w158, 61410 85357 L0061 257003 (Cost of senvces (Refer note vi) 13847 16257 13079 30104 716 54277 Purchase of stockin-trade 8507 %75 1199 a8 2289 5015 Changes i inventoriesof finshe goods, stoc 12 38 (11552) 065 (1194 (8257) work n progress 
Empioyee benefits sxpense P 30223 2606 59926 49562 1,067 38 Finance costs £ 5013 a3as 10328 9360 926 Depreciation and amortsation expense. 5265 s143 3708 10808 75 16570 

Other expenses (Refer note v 2938 1092 16551 3575 31881 67153 
Total expenses 137258 Li0eas 13578 2335 237082 5587.26 
Profit / (loss) before tax, before share of profi / (loss) of (18.10) (186.74) 5009 (205.84) Ht) 26943 Jcint ventures (111 

1V |Share of (oss)of ot ventures fnet of income tax) a.2) (1036 e 357) (@ss) 1230 
V. |Profit / (1oss) before tax from continuing operations. @230 (197.10) was [y 10654 w73 1+ 1) 

Vi [ Tax expense: 
Current tax 2063 195 78 2258 784 098 Oeferred tax charge / (credit) (973) 2769) (1249) 6714 (578 (2342) - Incorme tax (credt) pertaining o earlier years 314 N - 310 159 Totaltax expense ETET 2579] 12.65) 1170 208 2915 

i [Profit/ (1os) ates tax from continuing operations =3 G =10 @077 waag 2758 (v-vi) 

Vil iscontinued operations 
Profit / llos) before tax for the period / year from (@69) (@33 819) (002) (18.38) (3041 
Jscontinued operations (Refer note iv) 
Tax expense on discontinued operations 
Profi/ (los)after tax from discontinued oparations o] [EE] [CEE] (O] Ti838) Goay] 

1 [Net Prot  10s) aterto forth period / year from (e109) (ss9) st @16.73) 8610 19757 <ontinuing operations and iscontinued operation 
(i e vin) 

X |Other comprehensive income 
cems hat el not e reciassi to rofitor 

- Remeasuremant of defined benefit pians - gain/(loss) (030)] (@91 141 (575) (o) income tax eating to above - (charge)/ cret o008 123 ©035) 145 03 (8 term tht mav b recasified subsequently to aroft or 
loss - Foregn exchange diferences on tanslaton of foreign. 39 L3 76 s a0 18207 operations 
- Foreign exchange diferences on share of joint venturas 115 ©73) 072 042 082 @) 
(Other compreensive income  (10s)forthe priod / year Ex =g w2l 7556 5136 

% |Total comprehensive ncome / (oss)fo the period / year (X 50 (7a53) 1012 (178.15) 15296 3783 +x 

Profit (los) for the period / yea atrbutabie to: 
(Owners of the company fa1.00) s 6e9) aa91 21673) 8610 19757 ta1.08) (175.69) ey f21673) 8630 19757 
(Other comprehensive income / (1oss) for the period / yes atributable to: 
[Owners of the company s 110 21 3858 7686 18136 ET] 110 21 3858 7686 18136 
Total comprehensiv income / (ass) for the period / year 
attibutable to: 
(Owns of the company G0 a7ass) 1412 u7815) 16296 37893 (3.50) 117a55) 132 1178.35) 16296 37883 

0 [paicup equity share captat 1038 10308 1038 10338 10398 1038 (Face value Rs  per share) 

Other equity a5 at Balance sheet date ss1220 
V| Earnings per equity share (Face value of Rs. 5 each) (quarter 

and half year ended £75 are not annuslised) 
from continuing operations. 
Basic / Diluted earnings per share (Rs) (w.76) (®.28) 257 (100¢) 505 

from discontinued operations. 
8asic/ Diluted earmings per share (Rs) 023) 021) f040) (0.aa) (0s) 

from continuing operations and discontinued operations 
Basic / Diluted earnings per share (Rs) (99 (849) 217 (1048) a8 
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Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2026 
(Rs. in million) 

Particulars Asat Asat 
September 30, 2026 March 31, 2026 

Unaudited Audited 
ASSETS 

Non-current assets 
a) Property, plant and equipment 781.99 827.01 
b) Right of use assets 167.05 187.67 
c) Intangible assets 33935 339.77 
d) Intangible assets under development 1091 10.04 
e) Capital work-in-progress 127.87 2637 
f) Goodwill 9.90 9.90 
&) Financial assets 

i) Investments 
(a) Investments accounted for using equity method . 706.15 691.28 
(b) Other investments 294.33 238.19 

ii) Other financial assets 67.89 48.66 

h) Deferred tax assets (net) 15114 114.07 

i) Current tax assets (net) 29.98 24.92 
) Other non-current assets 18.08 9.56 
Total non-current assets 2,704.64 2,527.44 

Current assets 
3) Inventories 2,525.44 2,196.50 
b) Financial assets 

i) Trade receivables 2,478.33 264133 
ii) Cash and cash equivalents 261.65 532.36 
iii) Bank balances other than (i) above 397.50 125.66 
iv) Loans 154 196 
v) Other financial assets 99.68 95.87 
) Contract assets. 506.48 624.45 
d) Other current assets 986.40 682.46 
&) Assets classified as held for sale 84.35 90.33 
Total current assets 734137 6,990.92 
Total assets 10,046.01 9,518.36 

EQUITY AND LIABILITIES 
Equity 
a) Equity share capital 103.48 103.48 
b) Other equity 5,434.07 5,612.20 
Total Equity 5,537.55 5,715.68 

Liabilities 

Non-current liabilities 

a) Financial liabilities 

i) Borrowings 217.89 43.44 
ii) Lease liabilities 11144 12292 
iil) Other financial liabilities 0.12 0.40 

b) Provisions 139.01 13637 
©) Other non-current liabilities 1141 11.41 
Total non-current liabilities 479.87 314.54 

Current liabilities 

a) Financial liabilities 

i) Borrowings 1,954.57 1,468.73 
ii) Lease liabilities 33.07 38.50 
iii) Trade payables 
-Amount due to micro and small enterprises 315.12 35285 
- Amount due to other than micro and small enterprises 1,349.99 1,271.15 

iv) Other financial liabilities 18.78 15.45 
b) Provisions 29.55 24.72 
s Contract liabilities 13635 

rrent tax liabilities (net) 26.51 
er current liabilities 43.75 

Bilities directly associated with the assets held for sale 120.90 
‘current liabilities 4,028.59 

4,508.46 
10,046.01 
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Unaudited Consolidated Statement of Cash Flows for the half year ended September 30, 2026 

(Rs. in million) 
Particulars Half year ended | Half year ended 

September 30, September 30, 

2026 2025 

Unaudited Unaudited 
A. Cash flow from operating act 3 

(Loss) / Profit from continuing operations (219.41), 106.54 
(Loss) from discontinued operations. (9.02) (18.38); 
Profit/(loss) before tax from continuing operations and discontinued operations (228.43) 88.16 
Adjustments for: 

Finance costs 
103.28 98.87 

Interest income 
(15.05) (33.59); 

Depreciation and amortisation expense 104.08 78.59 
Share of loss of Joint ventures (net of income tax) 13.57 4.65 
Foreign currency exchange loss 37.95 81.16 
Amortisation of deferred corporate gaurantee income (0.28) (0.47) 
Liabilities written back to the extent no longer required (0.14) (1.40) 
Provision / (reversal) for expected credit losses on financial assets 15.19 (6.28) 

Provision for doubtful advances - 2.01 

Bad debts written off 0.01 0.73 
Derivatives classified at fair value through profit or loss, relating to working capital loans and = 
buyers credit 

(0.60) 
Sundry debit balance written off 0.02 0.28 
Provision for Contribution under corporate social responsibility 1.68 1.30 
Dividend income - (0.01) 
Operating profit before working capital changes 31.88 313.40 
Movements in working capital: 

Decrease/(increase) in trade receivable 147.81 (48.42); 
(Increase) in loans and other assets (180.89), (573.81) 
(Increase) in inventories (328.94) (286.63) 
Increase in provisions and other liabilities 9.95 111.40 
Increase in trade payable 41.25 96.88 
Cash used in operations (278.94) (387.18) 
Taxes paid (Net) (22.98) (18.86) 
Net cash used in operating activities (A) (301.92) (406.04) 

B. Cash flow from investing activities: 

Purchase of property, plant and equipment and intangible assets {152.11) (79.63), 
Investment made in joint venture (28.40) - 
Purchase of investments 

(54.82) (42.67) 
Loans recovered - 0.45 
Interest income 6.52 33.59 
Dividend income 

- 0.01 
(Invesment) / Redemption in bank deposits (net) (285.11) 394.63 
Net cash (used in) / generated from investing activities (B) (513.92) 306.38 

C. Cash flow from financing activities: 

Proceeds from long term borrowings 211.28 - 
(Repayment of) long term borrowings (25.25) (19.75), 
Proceeds from / (repayment of) short term borrowings (net) 472.59 335.90 
Payment of lease liabilities (23.91) (12.87) 
Interest paid (89.76) (97.66) 
Net cash generated from financing activities (C) 544.95 205.62 

rease) / increase in cash and cash equivalents (A+ B+C) (270.89) 105.96 
sh equivalents at beginning of the period 532.36 251.90 
h equivalents from discontinued operations at beginning of the period /, 0.18 0.14 

Cash anfi€adh equivalents from discontinued operations at end of the period f - (0.63) 
h equivalents at end of the period ) 261,65 357.37 
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Notes: 
(i The above Unaudited Consolidated Financial Results {the *Results") of Concord Enviro Systems Limited (the "Holding Company'/ the ‘Company) and ts subsidiaries (Holding company and subsidiaries together referred to as ‘the Group') and its oint ventures for the quarter and half year ended September 30, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 03, 2026, The Statutory Auditors of the Company have carried out Limited Review of the aforesaid results. 
(i) |The Consolidated Unaudited Financial Results of the Group and its joint ventures have been prepared in accordance with the recognition and measurement principles laid down n the Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013, 25 amended, read with relevant rules thereunder and other accounting principles generally accepted in India andin terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations 2015, 25 amended (“the LODR Regulations"). 
(i} During the quarter ended December, 2024, the Company had completed s Initial Public Offer (PO of 7,137,321 equity shares of face value of Rs. 5 each at an issue price of Rs, 701 per share (including a share premium of Rs. 696 per share). The issue comprised of a fresh issue of 2,496,433 equity shares aggregating to Rs. 1,750.00 million and offer for sale of /640,888 equity shares by selling shareholders aggregating to Rs. 3,253.26 million, totalling to Rs. 5,003.26 million. Pursuant to the IPO, the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (8SE) on December 27, 2024, 

The Company's share of total offer expenses are Rs. 129.24 million. The details of IPO proceeds of Rs. 1,750.00 million (net of IPO expenses of Rs. 126,24 million) which were utilized as 
at September 30, 2026 are summarized below. 

{Rs. in million) 
Particulars ‘Amount to be Utilised Unutiised 

utilised as per | amountupto | amountupto 
the prospectus | September 30, | September 30, 

2026 2026* 
Investment in wholly owned Subsidiary, CEF for financing its capital expenditure requirements for the greenfield project to 25000 75.35 174.65 develop an assembly unit to assemble systems and plants for treatment of water, waste water and related membrane modules 

Investment in wholly vwned Subsldiary, Ruchiem Separation systems (india) Private Limited ("RSSPL") for financing its capital 105.05 7.50 9755 expenditure requirements for the brown field project to expand the manufacturing facilties, storage and supporting activities # 

Funding capital expenditure requirements of Company for purchase of plant and machinery 3207 484 2723 Investment in wholly owned Subsidiary, Concord Enviro FZE for prepayment or repayment, in full or in part, of all or 3 portion of 500.00 50000 - certain outstanding borrowings availed by CEF 
Investment in wholly owned Subsidiary, CEF, for funding working capital requirements of CEF 20000 200.00 - 
Investment in joint venture, Roserve Enviro Private Limited to grow pay per use/pay as reat business. 100.00 - investment in technology and other growth initiatives for access to new markets 23500 20954 | General corporate purposes (Net of issue expenses) 198564 19845 Total 1,620.76 1,195.68 
# The Company has invested Rs. 105,05 million into its wholly owned subsidiary, Rochem Separation Systems (India) Private Limited ("RSSPL"), towards capital expends quarter, Rs. 7.50 million was utilised towards the stated objects, while the unutilised balance of Rs. 97.55 million is held in fixed deposits by the subsidiary company. 
 Out of the IPO proceeds of Rs. 425.08 million which were unutilized as at September 30, 2026 of which Rs. 424.25 million are temporarily invested in Bank Deposits with scheduled commercial bank. 

(iv) | The Management passed a resolution on February 13, 2025 to discontinue the operations of M/s. Blue water Trading & Treatment (FZE) and to initiate the liquidation process voluntarily. Blue water Trading & Treatment (FZE) s 3 step down subsidiary of the Holding Company. As a result, the going concern assumption is no longer valid for the said Entity. As at March 31, 2026, the entity was classified as a disposal entity and as a discontinued operation. The results of the Entity for the period / year are presented below 
(Rs. in million) Particulars Quarter Ended Half year ended Year Ended 

September30, |  June30, | September30, | September 30, | September30, | March31, 
2026 2026 2025 2026 2025 2026 (2) Total income - B B B 012 012 (b) Total expenses 269 4.33 819 9.02 18,50 3053 (¢) Loss before tax for the period / year (4.69) (a.33) (8.19) (2.02) (18.38)! (30.41)! (d) Tax expense / (credit) - - - - - - (€) Loss after tax for the period / year from discontinued operations (c-d) (4.69) (a33) (8.19) (9.02) (18.38), (3041), 

The company i primarily engaged in the business of providing water and wastewater treatment and reuse solutions, including zero liquid discharge (*ZLD") technology. The Chief Operating Decision Makers (CODM) monitor and review the operating results of the Group a5 3 whole. Therefore there are no other reportable segments for the company 3 per requirements of Ind AS 108 ‘Operating Segment'. 
(vi) | Certain amounts for the prior period / year were reclassified to conform to current period's presentation. However, such reclassifications do not have any impact on the Group's previously reported financial results or equity. 

For and On behalf of the Board of Directors 
Concord Enviro Systems Limited 

Prerak Goel 
Executive Director 
DIN: 00348563 

Place: Mumbai 
Date: November 03, 2026 
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Annexure-B 

Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified 

Institutions Placement etc. 

Name of listed entity Concord Enviro Systems Limited 

Mode of Fund Raising Public Issues 

Date of Raising Funds 27-12-2024 

Amount Raised Rs. 175.00 Crores 

Report filed for Quarter ended 30-09-2026 

Monitoring Agency Applicable 

Monitoring Agency Name, if applicable ICRA Limited 

Is there a Deviation / Variation in use of funds No 

raised 

If yes, whether the same is pursuant to change in 

terms of a contract or objects, which was approved | Not Applicable 

by the shareholders 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review - 

Comments of the auditors, if any Nil 

Objects for which funds have been raised and where 

there has been a deviation, in the following table 
Not Applicable, as no deviation. 

Original | Modified | Original Modified Funds Amount of | Remarks 

Object Object, if | Allocation | allocation, | Utilised | Deviation/Variation if any 

any if any for the quarter 

according to 

applicable object 

Not applicable 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

() Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, 

etc. 

Prerak 
Goel 
Name of Signatory: Prerak Goel 

Designation: Executive Director 

Date: 03.11.2026 


