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Press Release: Anthem 9MFY26 and Q3FY26 Results 

                
For 9MFY26, Consolidated Revenue from Operations stood at ₹15,134 Mn. 

EBITDA for 9MFY26 was ₹6,712 Mn at 41.5% EBITDA Margins. 
PAT at ₹4,020 Mn, with PAT margins at 24.8%. 

 
Consolidated Revenue from Operations for the quarter stood at ₹4,232 Mn. 

EBITDA for the quarter was ₹1,907 Mn at 41.8% EBITDA Margins. 
PAT at ₹928 Mn, with PAT margins at 20.3%. 

 
Bengaluru, February 05, 2026: Anthem Biosciences Limited (BSE: 544449 | NSE: ANTHEM | INE0CZ201020), an 
innovation-driven and technology-focused Contract Research, Development and Manufacturing Organization 
(“CRDMO”), today announced unaudited results for the third quarter and period ended December 31, 2025 as approved 
by its Board of Directors. 

 
9MFY26 and Q3FY26 Financial Highlights: 

 

9MFY26 Key Financial Highlights: 
 Consolidated Revenue from Operations for the nine months ended Dec 31, 2025 was ₹15,134 Mn 

o CRDMO business delivered ₹12,599 Mn revenues  
o Specialty Ingredients delivered ₹2,535 Mn revenues  

 EBITDA was ₹6,712 Mn, with EBITDA margins at 41.5% 
o EBITDA includes Other Income of ₹1,046 Mn (9MFY25: ₹717 Mn) 

 Other Operating Income on account of forex gain (net) and RoDTEP incentives is 
₹405 Mn (9MFY25: ₹211 Mn) 

 Financial and other Non-Operating Income is ₹641 Mn (9MFY25: ₹506 Mn) 
 PBT before exceptions items was ₹5,717 Mn 

o Exceptional item was ₹254 Mn. 
o On November 21, 2025, the Government of India notified four new Labour Codes - the 

Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 
2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - 
consolidating 29 existing labour laws. The Ministry of Labour & Employment has published 
draft Central Rules and FAQs in this regard. The Company has assessed and made a 
provision, as an Exceptional Item consistent with the guidance provided by the Institute of 
Chartered Accountants of India, in the financial results for the quarter and nine months 
ended December 31, 2025. The Company will continue to monitor the finalization of 
Central / State Rules and clarifications from the Government on other aspects of the new 
Labour Code and will take necessary steps to ensure compliance thereof and also provide 
appropriate accounting effects, as needed. 

 PAT (Profit After Tax) was ₹4,020 Mn, with PAT margins at 24.8% 
 Net Cash position as of Dec 31, 2025 is ₹12,312 Mn 

 

Particulars (₹ Mn) Q3FY26 Q3FY25 YoY Q2FY26 QoQ 9MFY26 9MFY25 YoY 

Revenue from Operations 4,232 4,978 (15.0%) 5,500 (23.1%) 15,134 13,614 11.2% 

    CRDMO 3,332 4,135 (19.4%) 4,719 (29.4%) 12,599 11,138 13.1% 

    Specialty Ingredients 899 843 6.7% 781 15.1% 2,535 2,475 2.5% 

Other Income 335 244 37.3% 482 (30.5%) 1,046 717 45.9% 

Total Revenues 4,567 5,222 (12.5%) 5,982 (23.7%) 16,180 14,330 12.9% 

EBITDA 1,907 1,839 3.7% 2,661 (28.3%) 6,712 5,473 22.6% 
Profit before tax before 
exceptional items 

1,558 1,610 (3.2%) 2,296 (32.1%) 5,717 4,786 19.5% 

Exceptional Items – 
impact of new labour code 

254 n.a n.a n.a n.a 254 n.a n.a 

Profit before tax after 
exceptional items 

1,305 1,610 (19.0%) 2,296 (43.2%) 5,463 4,786 14.2% 

Profit after tax 928 1,243 (25.3%) 1,734 (46.5%) 4,020 3,686 9.1% 


