
 

March 30, 2026 
 

The Manager, 
Department of Corporate 
Services BSE Limited 
Floor 25, P.J. Towers, 
Dalal Street, Mumbai – 400 
001 BSE Scrip code – 532541 
Equity ISIN INE591G01025 

The General Manager, Department of Corporate 
Services 
The National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, Bandra Kurla Complex, Bandra, 
Mumbai – 400 051 
NSE Scrip code – COFORGE 

Dear Sir/Madam, 

Reference: Update on regulatory approvals in relation to ongoing Encora acquisition (RBI approval) 

Subject:   Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing   
Obligations and Disclosure Requirements) Regulation, 2015, as amended ("SEBI Listing 
Regulations") 

 
This is in furtherance to our announcement dated December 26, 2025, that the Company has executed a share 
subscription and share purchase agreement with Encora US Holdco, Inc. and Encora Holdings Ltd. 
(collectively, the “Target Companies”), Encora Holdco Ltd. (UK) and AI Altius Parent (Cayman) Limited 
(collectively, the “Investors”) referred to as ‘Transaction’. 
 
The Company had previously informed that the transaction is subject to several regulatory approvals across 
various jurisdictions. On January 28, 2026 and February 28, 2026, the company had informed regarding receipt 
of the following regulatory approvals: 
• Hart-Scott-Rodino (HSR) Antitrust Improvement Act approval in the United States 
• Shareholders approval via postal ballot for matters including Preferential Allotment, Debt Funding, and 

special rights under the Share Purchase Agreement to Advent 
• Competition related approvals in other jurisdictions including Australia. 

 
We are pleased to announce that today, the Company has now received approval from the Reserve Bank of 
India for Overseas Direct Investment exceeding USD One Billion under Foreign Exchange Management 
(Overseas Investment) Rules.  
 
A few other regulatory approvals required in various jurisdictions are currently in their advanced stages of 
processing. The Company is actively monitoring these processes and will promptly update the stock exchanges 
as soon as these approvals are granted. 
 
This disclosure is provided to keep the Exchanges and Members informed of the ongoing regulatory 
developments related to the Encora acquisition. 
 
Thanking you, 
Yours truly 
 
For Coforge Limited 
 
 
Barkha Sharma 
Company Secretary & Compliance Officer 
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