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March 21, 2026 

The Manager,  
Department of Corporate Services 
BSE Limited  
Floor 25, P.J. Towers,  
Dalal Street, Mumbai – 400 001  
BSE Scrip code – 532541  
Equity ISIN INE591G01025 

The General Manager,  
Department of Corporate Services  
The National Stock Exchange of India Limited 
Exchange Plaza,  
Plot No. C/1, G Block, Bandra Kurla Complex, 
Bandra, Mumbai – 400 051  
NSE Symbol – COFORGE 

Dear Sir/Madam, 

Subject: Newspaper publication– Notice for Change of Registrar & Transfer Agent (RTA), 
Transfer of Equity Shares of the Company to Investor Education and Protection Fund, KYC 
Details and Special Window for Re-Lodgement of Transfer Requests of Physical Shares 

We wish to inform you that pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company has published the “Notice for Change of Registrar 
& Transfer Agent (RTA), Transfer of Equity Shares of the Company to Investor Education and 
Protection Fund, KYC Details and Special Window for Re-Lodgement of Transfer Requests of 
Physical Shares” in the following newspapers: 

a) Business Standard (Hindi)
b) Business Standard (English)

Copy of newspaper clippings are attached. 

Kindly take this on record and acknowledge receipt. 

Thanking you. 

Yours faithfully, 

For Coforge Limited 

Barkha Sharma  
Company Secretary & Compliance Officer 

Encl.: As above 

http://www.coforge.com/
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fHkokM+h 'kk[kk%&ih,uch gkmflax Qkbusal fyfeVsM ,&10] çFke ry] Hkxr flag d‚yksuh] vyoj ckbZ ikl] fHkokM+h&301019] jktLFkku
tudiqjh 'kk[kk%&lh&2@21] çFke ry] ekrk pkuu nsoh jksM] cSad v‚Q cM+kSnk ds Åij] tudiqjh] ubZ fnYyh 110058-uks,Mk 'kk[kk%& xzkmaM ¶yksj] Mh&2]
lsDVj & 3] uks,Mk ¼;wih½ & 201301- xqM+xkao 'kk[kk%& ih,llhvks] igyh vkSj nwljh eafty] gqMk ekdsZV] >kM+lk pkSd ds ikl] lsDVj&31] xq#xzke&122001-
xkft;kckn 'kk[kk%& Iy‚V uacj 11 ;wth&1] vkbZ,u,l@11 ,lth vYQk Vkoj] lsDVj 9 olqa/kjk xkft;kckn&201012A

HOU/BH
I/1019/7
51211,
ch-vks-%
fHkokM+h

HOU/JA
N/0120/7
68813,
ch-vks-%
tudiqjh

0016666
0003247
, ch-vks-%
uks,Mk

;wfuV ua- ts&406]
pkSFkh eafty]

V‚oj&ts] ,osU;w 51]
lsDVj 92] xkao&
othjiqj] xqM+xkao]
gfj;k.kk&122001]

edku ua-&91] f}rh;
ry] Cy‚d ch,Q,p]
'kkyhekj ckx] ubZ

fnYyh] fnYyh&110088

¶ySV uacj&Mh5&301]
rhljh eafty] Vkoj
uacj Mh&5] ik'kZ~oukFk
,DlksfVdk xkft;kckn]
mÙkj çns'k& 201007

çkbejh&2002] 2] Vkoj
Mh1] jgstk vQksMsZcy
xzqi gkmflax & —".kk
gkmflax Ldhe] lsDVj
14 esa çLrkfor vkokl]
xkao& jbZfldk] lksguk]

ftyk] xqM+xkao]
gfj;k.kk&122001

irk%1& ¶ySV uacj& Vh&
1@,&119] 19oha eafty]
,ulhvkj eksukdZ] th,p
02@lh] lsDVj&1] xzsVj

uks,Mk] mÙkj çns'k&
201308- irk%2& ¶ySV
uacj& Vh&1@ ,&120]
19oha eafty] ,ulhvkj
eksukdZ] th ,p 02@lh]
lsDVj&1] xzsVj uks,Mk]
mÙkj çns'k& 201308-

vt; dkar irk%1 ch@1004] lQk;j] fcfYMxa ]
Iy‚V uca j 32,u33] lDs Vj 12] uoh ecaq b]Z
egkjk"Vª&410218A irk%2 dtq h]Z lkmFk —".kk
d‚ykus h] Qyq okjh] iVuk] fcgkj&800008] irk%3
VDs l d‚iZ çkboVs fyfeVMs ] ekgs Eenijq ] [kkMa lk
jkMs ] xMq x+ koa ] gfj;k.kk&122001] irk%4 ;fw uV uca j
t&s 406] pkFS kh efa ty] Vkoj&t]s ,oUs ;w 51] lDs Vj
92] xkoa & othjijq ] xMq x+ koa ] gfj;k.kk&122001]
ehjk ehjk irk%1& chih 132 r`rh; ry] xqMyh
ifCyd Ldwy ds ikl] 'kkyhekj ckx] ubZ fnYyh]
fnYyh&110088A irk%2& edku uacj&91] f}rh;
ry] Cy‚d ch,Q,p] 'kkyhekj ckx] ubZ fnYyh]
fnYyh&110088A irk 3% vij xzkmaM 8A] m"kk
fdj.k fcfYMax] ukuhokyk ckx] mÙkj&if'pe
fnYyh] ubZ fnYyh] fnYyh&110033-

fot; dqekj flag irk%1& ¶ySV uacj&Mh5&301]
rhljk ¶yksj] V‚oj uacj Mh&5] ik'kZ~oukFk
,DlksfVdk xkft;kckn] mÙkj çns'k& 201007-
irk%2& edku uacj& 671] lsDVj&28] fnYyh
ifCyd Ldwy ds lkeus] xkSrecq) uxj] uks,Mk]
mÙkj çns'k&201301-

12-03-2026

12-03-2026

12-03-2026 rd
#- 13]71]751-83@&

¼#i;s rsjg yk[k
,dgÙkj gtkj lkr
lkS bdkou vkSj
frjklh iSls ek=½

12-03-2026 rd #-
69]82]286-20 ¼#i;s
mugÙkj yk[k c;klh
gtkj nks lkS fN;klh
vkSj chl iSls ek=½

12-03-2026 rd #-
28]27]809-11 ¼#i;s
vëkbZl yk[k lÙkkbZl

gtkj vkB lkS ukS
vkSj X;kjg iSls ek=½
12-03-2026 rd
#-10]55]921-94
¼#i;s nl yk[k

ipiu gtkj ukS lkS
bDdhl vkSj pkSjkucs

iSls ek=½

17-03-2026 rd
#- 6634440-78

¼#i;s fN;klB yk[k
pkSarhl gtkj pkj lkS

pkyhl iSls ek=½

j'eh j'eh irk%1 edku uacj 604] /kksch okyh xyh] Mqa<sjk]
xqM+xkao] gfj;k.kk]122006] irk%2 dqthZ] lkmFk —".kk
d‚yksuh] Qqyokjh] iVuk] fcgkj&800008] irk%3 VsDl d‚i
çkbosV fyfeVsM] eksgEeniqj] [kkaMlk jksM] xqM+xkao]
gfj;k.kk&122001] irk%4 ;wfuV uacj ts&406] pkSFkh eafty]
V‚oj&ts] ,osU;w 51] lsDVj 92] xkao& othjiqj] xqM+xkao]
gfj;k.kk&122001A
jkds'k dqekj vkSj paæ ekSyh flag irk%1& chih 132 r`rh; ry]
xqMys ifCyd Ldwy ds ikl] 'kkyhekj ckx] ubZ fnYyh]
fnYyh&110088] irk%2& ,p- ua&91] f}rh; ry] Cy‚d ch,Q,p]
'kkyhekj ckx] ubZ fnYyh]&110088A jkds'k dqekj irk%3& vij
xzkmaM 8, m"kk fdj.k] fcfYMax ukuhokyk ckx] mÙkj if'pe
fnYyh]ubZ fnYyh] fnYyh&110033

vHk; flag vkSj lhek xqIrk irk%1& ¶ySV uacj&Mh5&301]
rhljk ¶yksj] Vkoj uacj Mh&5] ik'kZ~oukFk ,DlksfVdk
xkft;kckn] mÙkj çns'k& 201007- irk%2& edku uacj& 671]
lsDVj&28] fnYyh ifCyd Ldwy ds lkeus] xkSrecq) uxj]
uks,Mk] mÙkj çns'k&201301]
misUæ flag vkSj xfjek flag ,oa lqjs'k pan irk%1& edku
uacj&260] Cy‚d&,7] ';ke dqat] jksM uacj&2] HkksaMlh]
xqM+xkao] gfj;k.kk&122001] irk%2&edku uacj&43/416]
iqjkuh vkcknh] fldanjk] vkxjk] mÙkj çns'k] 282007A
irk%3&çkbejh&2002]2] Vkoj Mh1] jgstk vQksMsZcy xzqi
vkokl&—".kk vkokl ;kstuk] lsDVj 14 esa çLrkfor vkokl]
xkao& jk;fldk] lksguk] ftyk] xqM+xkao] gfj;k.kk&122001A
misUæ flag irk%4& xkao&eksgEeniqj] lsDVj&36] [kkaMlk
jksM] xqM+xkao] gfj;k.kk]122004] lqjs'k pan irk%5&,&36]
uohu xYyk eaMh] VwaMyk jksM] vkxjk] mÙkj çns'k]282006

HOU/GU
R/1016/3
28179,
ch-vks-%
xqM+xkao

0030666
0002841
,003066
6000321
9, ch-
vks-%

xkft;k
ckn

0016666
0005661
, ch-vks-%
uks,Mk

¶ySV u acj&12165]
12oha eafty] Cy‚d &
ekjosyk] egkxqu ekbZ
o q M ~ l ] I y ‚ V
uacj&th,p&04]lsDVj
& 16lh] uks,Mk] mÙkj
çns'k&201301]

NA

NA

NA

12-03-2026

12-03-2026

17-03-2026

12-03-2026
12-03-2026 rd #-
29]18]471-91 ¼#i;s
murhl yk[k vBkjg

gtkj pkj lkS
bdgÙkj vkSj bD;kucs

iSls ek=½

çrhd JhokLro vkSj usgk JhokLro irk%1&117@573] ikaMq
uxj] dkuiqj uxj] ;wih&208005-irk%2&osds'kal xsVos]
lh&56@5] eSuVsd fcfYMax]nwljheafty] lsDVj&62] mÙkj
çns'k&201301-usgk JhokLro irk%3&611] i=dkj fogkj]
bafnjkiqje] xkft;kckn] mÙkj çns'k&201010A

Jh gjohj flag ¼m/kkjdrkZ½ vkSj Jherh n;korh irk%1&
edku uacj&1580@30]th&Cy‚d] jktsaæ ikdZ] xqM+xkao]
gfj;k.kk&122001- irk%2&,p,l ,aVjçkbtst] Iy‚V uacj
&27] ,lbZlh&7] vkbZ,eVh ekuslj] xqM+xkao] gfj;k.kk&
122007- irk%3&¶ySV uacj & Vh&1@,&119] 19oha eafty]
,ulh vkj eksukdZ] th,p02@lh] lsDVj&1] xzsVj uks,Mk] mÙkj
çns'k&201308- irk%4&¶ySV uacj&Vh&1@,&120]19oha
eafty] ,ulhvkj eksukdZ] th,p02@lh] lsDVj&1] xzsVj
uks,Mk] mÙkj çns'k&201308-

ge] ih,uch gkmflax QkbuSal fyfeVsM ¼blesa vkxs Þih,uch,p,Q,yß ds :i esa of.kZr½ us oRrh; vkfLr;ksa dk izfrHkwfrdj.k vkSj iqujfuekZ.k ,oa izfrHkwfr fgr izorZu vfa/kfu;e] 2002 ¼blesa vkxs
Þvf/kfu;eß ds :i esa of.kZr½ ds v/;k; AAA dh /kkjk 13¼2½ v/khu ekax lwpuk tkjh dh FkhA mDr ekax lwpuk gekjs izkf/kd`r vf/kdkjh }kjk fuEuof.kZr vki lc dtZnkjksa@lg&dtZnkj@xkjaVjksa
dks tkjh dh xbZ Fkh] D;ksafd vkidk [kkrk] fd'rksa@C;kt dk Hkqxrku ugha fd, tkus ds dkj.k] Hkkjrh; fjtoZ cSad@jk"Vªh; vkokl cSad ds fn'kkfunsZ'kksa ds vuqlkj vuktZd vkfLr ds :i esa
oxhZd`r fd;k x;k gSA mldh fo"k;oLrq vkids }kjk ewy/ku dh fd'rksa] C;kt bR;kfn ds Hkqxrku esa dh xbZ pwdksa ds lkFk lacaf/kr gSA cdk;k jkf'k uhps nh xbZ gSA vkxs] gesa dkj.kksa ds vk/kkj ij
fo'okl gS fd vki ekax lwpuk izkIr djus ls cp jgs gSa vkSj blhfy, ;g ekax lwpuk izdkf'kr dh tk jgh gS] tSlkfd mDr vf/kfu;e dh /kkjk 13¼2½ ds v/khu visf{kr Hkh gSA ,rn~}kjk vkils mDr
jkf'k] v|ru C;kt rFkk vU; jkf'k;ksa lfgr] tks Hkqxrku dh frfFk rd ns; gks ldrh gSa] bl ekax lwpuk ds izdk'ku dh frfFk ls 60 fnu dh vof/k ds Hkhrj ih,uch,p,Q,y dks vnk djus dh ekax
dh tkrh gSA ftlesa foQy jgus ij ih,uch,p,Q,y mDr vf/kfu;e dh /kkjk 13¼4½ ds izko/kkuksa ds v/khu] fdlh ,d ;k vf/kd ;k lHkh izR;kHkwr vkfLr;kas ds laca/k esa vko';d dk;Zokgh djsxk]
ftlesa dtZnkjksa rFkk xkjaVjksa dh izR;kHkwr vkfLr;ksa dk dCtk izkIr fd;k tkuk 'kkfey gSA vkidk /;ku foRrh; vkfLr;ksa dk izfrHkwfrdj.k vkSj iqujfuekZ.k ,oa izfrHkwfr fgr izorZu vfa/kfu;e]
2002 dh /kkjk 13 dh mi&/kkjk ¼8½ ds izko/kkuksa dh vksj vkeaf=r fd;k tkrk gS] ftlds rgr v/khu vki lEiw.kZ cdk;k jkf'k] ih,uch,p,Q,y }kjk ogu dh xbZ lHkh ykxrksa] izHkkjksa rFkk O;;ksa
lfgr] dk Hkqxrku lkoZtfud uhykeh] turk ls dksVs'ku] fufonk vkea=.k }kjk vFkok xqIr le>kSrs }kjk izR;kHkwr vkfLr;ksa dh fcØh dh lwpuk ds izdk'ku dh frfFk rd gh dj ldrs gSaA d`i;k
;g Hkh uksV djsa fd ;fn lEiw.kZ cdk;k jkf'k] ih,uch,p,Q,y }kjk ogu dh xbZ lHkh ykxrksa] izHkkjksa rFkk O;;ksa lfgr] dk Hkqxrku lkoZtfud uhykeh] turk ls dksVs'ku] fufonk vkea=.k }kjk
vFkok xqIr le>kSrs }kjk izR;kHkwr vkfLr;ksa dh fcØh dh lwpuk ds izdk'ku dh frfFk rd ugha fd;k tkrk gS] rks vki mlds i'pkr izR;kHkwr vkfLr¼;ka½ NqM+kus ds gdnkj ugha gksaxsA vkxs] vki ds
Åij] mDr vf/kfu;e dh /kkjk 13¼13½ ds v/khu mijksDr izR;kHkwr vkfLr;ksa dk fcØh] iV~Vk ;k fdlh vU; izdkj ls varj.k djus ds laca/k esa] jksd yxh gSA

izfrHkwfr fgr ¼izorZu½ fu;ekoyh] 2002] v|ru la'kksf/kr] ds fu;e 3¼1½ ds lkFk ifBr foRrh; vkfLr;ksa dk
izfrHkwfrdj.k vkSj iqujfuekZ.k ,oa izfrHkwfr fgr izorZu vf/kfu;e] 2002 ds v/;k; AAA dh /kkjk 13¼2½ ds v/khu lwpuk

dtZnkj] lg&dtZnkj dk uke @ irk ca/kd lEifRr½.k
[kkrk la-

xkzVa j dk
uke vkjS irk

ekax lwpuk
dh frfFk

ekax lwpuk ds
vuqlkj cdk;k jkf'k

izkf/kd`r vf/kdkjh] okLrs ih,uch gkmflax QkbuSal fyfeVsM

iath- dk;kZy; % 9oka ry] varfj{k Hkou] 22] ds-th-ekxZ] ubZ fnYyh&110001] Qksu % 011&23357171] 23357172] 23705414] osclkbV % www.pnbhousing.com

LFkku%& fnYyh ,ulhvkj] fnukad% 21-03-2026

¸ff³f³fe¹f SXf¿MÑXe¹f IÔY´f³fe dUd²f ³¹ff¹ffd²fIYSX¯f IZY Àf¸fÃf
³fBÊ dQ»»fe dÀ±f°f

IÔ ´f³fe ¹ffd¨fI f ÀfÔ£¹ff (CAAJ-14/ND/2026)
ÀfÔ¶fÔd²f°f

IÔ ´f³fe AfUZQ³f ÀfÔ£¹ff (CAAJ-80/ND/2025)
d³f¸³fd»fdJ°f IZ ¶fe¨f dU»f¹f ¹fûþ³ff IZ dU¿f¹f ¸fZÔ:

¸fUf³ff RcYOXÐÀf ´fifBUZMX d»fd¸fMXZOX
(¹ffd¨fI fI °ffÊ IÔ ´f³fe -1 / WÀ°ffÔ°fS¯fI °ffÊ IÔ ´f³fe)

E½fa
¸fUf³ff Vfb¦fÀfÊ d»fd¸fMXZOX

(¹ffd¨fI fI °ffÊ IÔ ´f³fe - II / WÀ°ffÔ°fdS°f IÔ ´f³fe)
E½fa

CX³fIZY ÀfÔ¶fÔd²f°f VfZ¹fSX²ffSXIY °f±ff »fZ³fQfSX
[ÀfÔdÃf~°ff IZ d»fE, ¹ffd¨fI fI °ffÊ IÔ ´f³fe-I AüS ¹ffd¨fI fI °ffÊ IÔ ´f³fe-II I û Af¦fZ Àff¸fcdWI ø ´f ÀfZ

kk¹ffd¨fI fI °ffÊ IÔ ´fd³f¹ffÔll I Wf þfE¦ffÜ]
¹ffd¨fIYf IYe Àfc¨f³ff

¸fUf³ff Rc OÐÀf ´fifBUZM d»fd¸fMZO AüS ¸fUf³ff Vfb¦fÀfÊ d»fd¸fMZO °f±ff C³fIZ ÀfÔ¶fÔd²f°f VfZ¹fS²ffSI ûÔ AüS »fZ³fQfSûÔ IZ
¶fe¨f dU»f¹f ¹fûþ³ff I û À½feIÈ d°f QZ³fZ I f A³fbSû²f I S°fZ WbE IÔ ´f³fe Ad²fd³f¹f¸f, 2013 I e ²ffSf 230 ÀfZ 232
IZ °fW°f IÔ ´f³fe AfUZQ³f ÀfÔ£¹ff (ÀfeEE)-80/E³fOe/2025 ÀfZ ÀfÔ¶fÔd²f°f IÔ ´f³fe ¹ffd¨fI f ÀfÔ£¹ff (ÀfeEE)-
14/E³fOe/2026 (kkIÔ ´f³fe ¹ffd¨fI fll), ¹ffd¨fI fI °ffÊ IÔ ´fd³f¹fûÔ õfSf 2 ¸ff¨fÊ, 2026 I û ´fiÀ°fb°f I e ¦fBÊ ±fe AüS
³fBÊ dQ»»fe dÀ±f°f Sf¿MÑe¹f IÔ ´f³fe dUd²f ³¹ff¹ffd²fI S¯f (kk³¹ff¹ffd²fI S¯fll) õfSf BÀf ´fS 18 ¸ff¨fÊ, 2026 I û
Àfb³fUfBÊ I e ¦fBÊ ±feÜ ¸ff³f³fe¹f ³¹ff¹ffd²fI S¯f ³fZ IÔ ´f³fe ¹ffd¨fI f IZ °fW°f 18 ¸ff¨fÊ, 2026 I û A´f³ff AfQZVf þfSe
dI ¹ff (Cö AfQZVf I e Afg³f»ffB³f ´fid°f 19 ¸ff¨fÊ, 2026 I û C´f»f¶²f I SfBÊ ¦fBÊ ±fe)Ü Cö IÔ ´f³fe ¹ffd¨fI f
I e Àfb³fUfBÊ ¸ff³f³fe¹f ³¹ff¹ffd²fI S¯f IZ Àf¸fÃf 13 ¸fBÊ, 2026 I û d³f²ffÊdS°f I e ¦fBÊ W`Ü
Cö IÔ ´f³fe ¹ffd¨fI f I f Àf¸f±fÊ³f ¹ff dUSû²f I S³fZ IZ B¨LbI dI Àfe ·fe ½¹fdö I û ¹ffd¨fI fI °ffÊ IÔ ´f³fe IZ UI e»f
AüS/¹ff ¹ffd¨fI fI °ffÊ IÔ ´fd³f¹fûÔ I û A´f³fZ BSfQZ I e Àfc¨f³ff ·fZþ³fe ¨ffdWE, dþÀf ´fS C³fIZ ¹ff C³fIZ UI e»f IZ
WÀ°ffÃfS WûÔ AüS dþÀf¸fZÔ C³fI f ³ff¸f AüS ´f°ff Vffd¸f»f WûÜ ¹fW Àfc¨f³ff ¹ffd¨fI fI °ffÊ IÔ ´f³fe IZ UI e»f I û ³fe¨fZ
dQE ¦fE ´f°fZ ´fS ¹ff ¹ffd¨fI fI °ffÊ IÔ ´f³fe-1 IZ ´fÔþeIÈ °f I f¹ffÊ»f¹f IZ ´f°fZ (´ffÔ¨fUeÔ ¸fÔdþ»f, I ed°fÊ ¸fW»f,
19 SfþZÔQi ´»fZÀf, ÀfZÔMÑ»f dQ»»fe, ³fBÊ dQ»»fe-110008, ·ffS°f) ¹ff ¹ffd¨fI fI °ffÊ IÔ ´f³fe-II IZ ´fÔþeIÈ °f I f¹ffÊ»f¹f
IZ ´f°fZ (´ffÔ¨fUeÔ ¸fÔdþ»f, I ed°fÊ ¸fW»f, 19 SfþZÔQi ´»fZÀf, ÀfZÔMÑ»f dQ»»fe, ³fBÊ dQ»»fe-110125, ·ffS°f) ´fS ¹ffd¨fI f
I e Àfb³fUfBÊ I e d³f²ffÊdS°f d°fd±f ÀfZ Qû dQ³f ´fW»fZ °fI ·fZªf³ff Wû¦ffÜ ¹fdQ UW ¹ffd¨fI f I f dUSû²f I S³ff ¨ffW°ff
W`, °fû dUSû²f IZ Af²ffS ¹ff CÀfIZ W»fR ³ff¸fZ I e EI ´fid°f EZÀfe Àfc¨f³ff IZ Àff±f ÀfÔ»f¦³f I S³fe Wû¦feÜ ¹ffd¨fI f
I e EI ´fid°f A²fûWÀ°ffÃfSe õfSf d³f²ffÊdS°f Vfb»I IZ ·fb¦f°ff³f ´fS A³fbSû²f I S³fZ Uf»fZ dI Àfe ·fe ½¹fdö I û
C´f»f¶²f I SfBÊ þfE¦feÜ

WXÀ°ff./-
U`Vf EÀfûdÀfEMXÐÀf EOXUûIZYMXÐÀf

¹ffd¨fIYfIY°ffÊ IÔY´fd³f¹fûÔ IZY Ad²fUöYf
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daiuh ;kfpdk la[;k% lhih¼lh,,½&15@,uMh@2026
ds lkFk tqM+k gqvk gS

lh-,- ¼lh,,½&41@,uMh@2025
daiuh vfèkfu;e 2013 ds ekeys esa

vkSj
vfèkfu;e dh èkkjk 230 ls 232 vkSj vU; ykxw çkoèkkuksa ds ekeys esa

vkSj
lekesyu dh ;kstuk ds ekeys esa

daiuh vfèkfu;e] 2013 dh èkkjk 230 vkSj 232] rFkk ;fn dksbZ vU; ykxw çkoèkku gksa] ds rgr ,d
la;qä ;kfpdk@f}rh; çLrko vkosnu] ukbu d‚ikZsjsV balsI'kUl çkbosV fyfeVsM ¼gLrkarj.kdrkZ
daiuh@;kfpdkdrkZ daiuh&I½ vkSj ftany lDlsuk Qkbusaf'k;y lfoZlst+ çkbosV fyfeVsM
¼gLrkarfjrh daiuh@;kfpdkdrkZ daiuh&II½ ds chp foy; ;kstuk ds fy, eat+wjh@vuqeksnu çkIr
djus gsrq] mi;Zqä uke okys ;kfpdkdrkZvksa }kjk 12 ekpZ 2026 dks çLrqr fd;k x;k Fkk( vkSj mä
;kfpdk dh lquokbZ ekuuh; jk"Vªh; daiuh fofèk vfèkdj.k] ubZ fnYyh ihB ds U;k;ky; la[;k VI
ds le{k] Cy‚d la[;k 3] Hkwry] 6oha] 7oha] 8oha eaft+ysa] lhthvks d‚EIysDl] yksèkh jksM] ubZ
fnYyh&110003 ij 30 vçSy 2026 dks fuèkkZfjr dh xbZ gSA dksbZ Hkh O;fä tks mä ;kfpdk dk
leFkZu ;k fojksèk djuk pkgrk gS] mls uhps fn, x, irs ij csap vkSj ;kfpdkdrkZ ds vfèk—r
çfrfufèk dks vius bjkns dh lwpuk Hkstuh pkfg,A ;g lwpuk ml O;fä ;k mlds odhy }kjk
gLrk{kfjr gksuh pkfg,] vkSj blesa mldk uke o irk Hkh 'kkfey gksuk pkfg,( ;g lwpuk ;kfpdk
dh lquokbZ ds fy, fuèkkZfjr frfFk ls de ls de nks fnu igys csap vkSj ;kfpdkdrkZ ds vfèk—r
çfrfufèk rd igq¡p tkuh pkfg,A ;fn ,slk O;fä ;kfpdk dk fojksèk djuk pkgrk gS] rks mls mä
lwpuk ds lkFk fojksèk ds vkèkkj ;k vius 'kiFk i= dh ,d çfr Hkh çLrqr djuh gksxhA ;kfpdk dh
,d çfr] uhps gLrk{kj djus okys vfèkdkjh }kjk] fuèkkZfjr 'kqYd dk Hkqxrku djus ij] vuqjksèk
djus okys fdlh Hkh O;fä dks miyCèk djkbZ tk,xhA gLrk@&

daxu tSu
çSfDVflax daiuh lsØsVjh

¼;kfpdkdrkZvksa ds fy, vfèk—r çfrfufèk½
irk%129] Mh&e‚y] usrkth lqHkk"k Iysl]

ihreiqjk] ubZ fnYyh&110034
bZesy% cskanganjain@gmail.com

ekuuh; jk"Vªh; daiuh dkuwu U;k;kfèkdj.k] U;k;ky; VI] ubZ fnYyh ihB ds le{k

ukbu d‚ikZsjsV balsI'ku çkbosV fyfeVsM

gLrkarj.kdrkZ daiuh@;kfpdkdrkZ daiuh&I
¼daiuh vfèkfu;e] 1956 ds çkoèkkuksa ds rgr fuxfer ,d daiuh vkSj bldk iath—r dk;kZy;
bZ&IV&52] ,Q@,Q] vksYM Mcy LVksjh] yktir uxj IV] fnYyh&110024 esa gS½

ftany lDlsuk Qkbusaf'k;y lfoZlst çkbosV fyfeVsM

gLrkarfjrh daiuh@ ;kfpdkdrkZ daiuh&II
¼daiuh vfèkfu;e] 1956 ds çkoèkkuksa ds rgr fuxfer ,d daiuh vkSj bldk iath—r dk;kZy; 'k‚i uacj
243] u‚FkZ&,Dl e‚y] lsDVj 9] jksfg.kh] fnYyh&110085 gS½

vkSj

;kfpdk dh lquokbZ dh lwpuk

fnukad% 21-03-2026
LFkku% ubZ fnYyh

ds e/;
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HimAli PATel

Thewar, risingyields,equity
marketvolatility,andgrowing
familiaritywiththeReserveBank
of India’sRetailDirectplatform
(launchedinNovember2021)
havetriggeredamovement
towardsthesafetyofgovernment
securities (Gsecs).Tradingactiv-
ityontheplatformrosefrom
~1,756.08croreayearearlier to
~8,211.91croreonMarch16,2026.

Growingpopularity
Ease of access has been a major
catalyst. “The RBI Retail Direct
platformhas improvedaccessibil-
ityandtransparencyforindividual
investors,”saysHaritOberoi,head-
fixedincome,wealthmanagement,
MotilalOswalFinancialServices.
Gsecs provide the advantage

of low credit risk. “They offer
government-backed safety and
are among the most reliable
instruments from a credit per-
spective,” says Saurabh Jain,
cofounder and chief executive
officer (CEO), StableMoney.

Current yield levels have
made sovereign instruments
attractive.The6.48GS2035 iscur-
rently offering a yield of 6.74 per
cent. State Bank of India pays
6.05 per cent while HDFC Bank
pays 6.15 per cent on the 10-year
fixed deposit. “At current yields,
Gsecs are competitive enough to
deliver meaningful income for
investors prioritising capital pro-
tection,” says Jain.
Regular (six-monthly)coupon

payments provide visibility of
cash flows. “Volatility in equity
markets has pushed investors
towardssafer,predictable-return
avenues,” saysOberoi.

Bewareinterest-raterisk
Interest-rate risk remains a key
concern in Gsecs. “When yields
rise, bondprices fall, and that can
createmark-to-marketlossesifthe
investorexitsbeforematurity,”says
SauravGhosh,cofounder,Jiraaf.
Investors could also be sus-

ceptible to reinvestment risk.
“Coupon inflowsmay have to be
redeployed at lower yields

inadeclining rateenvironment,”
says Jain.
Liquidity has improved but

remainsunevenacrossmaturities.
“Forretailinvestors,thiscantrans-
late into less efficient pricing or
limited exit flexibility in certain
cases,” saysJain.

TaxationofGsecs
Coupon income is taxed at the
investor’s applicable income tax
slab rate. No capital gain arises if
the security ishelduntilmaturity,
as the principal is repaid at face
value.Ifsoldbeforematurity,gains
after 12months are taxed as long-
term capital gains at 12.5 per cent
without indexation.Gainswithin
12 months are taxed at the appli-
cable income tax slab. Taxation
canmateriallychangethepost-tax
attractiveness of a Gsec. “This is
especially true for investors in
higher taxbrackets,” saysGhosh.

HowtoselectaGsec
Yield to maturity is a key metric.
Investors should also assess the
interest-rate outlook andaccount
for duration risk. “Longer papers
have greater price sensitivity to
rate movements,” says Nikhil
Aggarwal,founderandgroupCEO,
Grip Invest. Cash-flow needs

should be another criterion.
“Investors should match future
cash-flowneedswithGsecs,which
come in variousmaturities,” says
VishalGoenka, cofounder, India-
bonds.com.Oberoi adds that alig-
ning a bond’s maturity with the
investor’sholdingperiodcanhelp
avoidmark-to-marketvolatility.
Shorter-tenor securities are

better suited for near-termneeds.
“Longer-tenor Gsecs are more
appropriate for investors who
understand interest-rate risk and
can stay invested through interim
pricevolatility,” saysGhosh.
A laddered approach can

reduce concentration risk. “Lad-
dering can help investors enjoy
periodic liquidity,” saysAggarwal.
It can also reduce reinvestment
risk by averaging out the yield at
whichinvestorsdeploymoney.
“The 5-10 year range offers a

reasonablebalance formost retail
investors,” saysAggarwal.

Alternativestoconsider
Investors willing to take slightly
higher risk may consider invest-
ment-gradecorporatebonds.“Th-
esetypicallyofferayieldpremium
of 100-200basis points over com-
parableGsecs ,”saysAggarwal.
Corporate bonds carry higher

credit risk than sovereign paper.
“Butforwell-ratedissuers,therisk-
reward in corporate bonds canbe
attractive for investors who can
holdtomaturity,” saysAggarwal.
Goenka is of the view that RBI

floating-rate bonds come with a
lock-in and hence are less prefer-
able than Gsecs . He suggests
that first-time investors should
stick toabuy-and-holdstrategy.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

your
money

GSecSbecominGpopular

Aparliamentarypanel recently
calledthe~1,000minimumpen-
sionunder theEmployees’Pen-
sionScheme(EPS) inadequate,
highlightingasignificantretire-
mentgapformillionsofpension
fundmembers.EPSispartofthe
broaderEmployees’Provident
FundOrganisation.EPFObuildsa
retirementcorpusandEPSpro-

videsafixedmonthlypension.
TheParliamentaryStandingCom-
mitteeonLaboursaidthe~1,000
EPSpension“doesnotmeeteven
basicneeds”amidinflationand
healthcarecosts.

Whatitmeansfor
EPFsubscribers
EPSmaynotbesufficient:The

pensionissmallandcapped,
regardlessofyoursalarygrowth
DependenceonEPFcorpus
increases:Your lump-sum
savingsbecomemorecrucial
Needforadditionalplanning:
RelyingsolelyonEPFandEPS
mayleavearetirementgap
Giventheuncertaintyaround

EPSrevisions, subscribersshould:

Buildparallelretirement
savings:Useinstruments like
NationalPensionSystem,mutual
funds,orPublicProvidentFund
TrackyourEPSeligibility:
Understandserviceyearsand
pensionablesalary limits
Don’tentirelyrelyonfixed
pensions: Inflationcanerode
realvalueover time

Match investment
horizonwith tenor to
avoid interest-rate risk

Readfull reporthere:mybs.in/2g4eXRP Compiled by Amit KumAr

~1,000monthlyEPSpension ‘inadequate’:What subscribers shoulddo
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Lock-in yields if you have
the investment horizon
Instrument Yield tomaturity (%)
6.01 GS 2030 6.43
6.48 GS 2035 6.74
6.68 GS 2040 7.13
7.30 GS 2053 7.51
7.24 GS 2055 7.52
6.90 GS 2065 7.56
Source: ccilindia.com
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SUBRATA PANDA
Mumbai, 20March

After a tumultuous day, where
HDFC Bank’s management and
board tried to calm investor senti-
ment, following Atanu Chakra-
borty’s abrupt exit from the bank,
thestockagain tookahitonFriday.
It fell 2.41 per cent, underperform-
ing thebroadermarket,which rose
0.44 per cent. Shares of the bank
closedat~780.45ontheBSE.
In the last two days, the bank’s

shareshavetumbledcloseto7.5per
cent,wipingoutnearly~1trillionin
marketcapitalisation(mcap).
Late on Wednesday, the bank

informedtheexchangesthatChak-
raborty had resigned as part-time
chairman, sayingsomeof theprac-
tices in the bank were not in con-
gruencewithhisvaluesandethics.
Following that, KekiMistrywas

appointed interimpart-time chair-
manofthebankwithReserveBank
of India (RBI) approval. Mistry, on
Thursday, tried to assuage investor
concerns and reiterated that there
arenomaterialmattersatthispoint
intime,withrespect to thebank.
“The bank operateswith strong

governancestandards,robustinter-
nal controls and an extremely exp-
erienced management team. Our
strategic direction, business prio-
ritiesandexecutioncapabilitiescon-
tinuetoremainasalways,”hesaid.
“I would not have taken on this

responsibilityat theageof71 if itdid
notalignwithmyprinciplesandmy
levelof integrity that Iwouldexpect
fromthebank,”Mistryemphasised
ona callwith analysts andpress on
Thursday. According to a Motilal
Oswal note, the development (with
HDFCBank)hasdampenedinvestor
sentimentandcomesatatimewhen
the markets are already grappling
withlotofmacro-uncertainty.
However, assurances from the

management,Mistry’sappointment
as interim chairman, and RBI’s
endorsementofthebank’scorporate
governance and compliance stan-

dards have helped assuage some
concerns. “Goingahead,webelieve
appointment of the new chairman
and the submission of Shashidhar
Jagdishan’snamefor thenext chief
executive officer (CEO) term (term
dueinOctober2026)willhelprestore
investor trust,” the report said. It
added that the improvedoperating
performanceinthecomingyearwill
becriticaltostockperformance.
“Thereisaperiodofuncertainty

tillwegetRBIapproval for theCEO
which is coming up for renewal in
October 2026,” said Suresh Gan-
apathy, managing director (MD),
head of Financial Services
Research, Macquarie Capital, in a
noteonFriday.InareportonThurs-
day, Ganapathy had stated that
Macquarie had removed HDFC
Bankfromits“marquee”buylist.
“Near-termunderperformance

may remain, while fundamentals
are strong with good return on
assets (ROA). At this point in time,

governance concerns will weigh
down heavily on the stock. Inves-
torswouldwantmorecomfortfrom
the board. Also, now the uncer-
tainty surrounding Sashi’s reap-
pointmentwillweighdownon the
stock,”hesaid inhis report.
Ganapathy added that key risks

include slowdown in growth and
furthergovernance issues.
“Though themanagement and

theboardassuredofnogovernance,
operational, regulatory or power
struggles,webelievethebankmust
curbmanagementexitsandrebuild
leadership strength either inter-
nally or externally. It should also
swiftly clarify on the current MD
and CEO’s term extension beyond
October 2026 or place a succession
plantoreducemanagementuncer-
tainty,”Emkaysaid inanote.
Governance uncertainty and

leadershipvisibilitygaparelikelyto
keepthestockunderpressureinthe
nearterm, saidNomurainareport.

HDFCBank shares down 7.4% in 2 days after chairman’s exit

ExtensionofJagdishan’s
termtohelp:Brokerages

Sources: Bloomberg, exchanges
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Key brokerage ratings for the bank
Recommendation Target price (~) Upside%

axis capital Buy 1,200 53.76
icici Securities Buy 1,120 43.51
antique Stock Broking Buy 1,090 39.66
Kotak Securities Buy 1,050 34.54
anand rathi hold 915 17.24
Analysts’ recommendations are filtered for March 20
Compiled by BS Research Bureau Source: Bloomberg

Southward bound
HDFC Bank share price (~)

Registered Office: Exchange Plaza, C-1, Block G, Bandra-Kurla Complex,Bandra (East),
Mumbai - 400 051, Maharashtra, India

The constituents of the above-mentioned
trading members are hereby advised to lodge
immediately complaints, if any, against the
above mentioned trading members on or
before the last date for filing complaints as
mentioned above and no such complaints filed
beyond this period will be entertained by the
Exchange against the above mentioned trading
members and it shall be deemed that no such
complaints exist against the above mentioned
trading members or such complaints, if any,
shall be deemed to have been waived. The
complaints filed against the above-mentioned
trading members will be dealt with in
accordance with the Rules, Bye-laws and
Regulations of the Exchange/ NCL. The
complaints can be filed online at www.nsein-
dia.com>Domestic Investors>
Complaints>Register an E-complaint.
Alternatively, the complaint forms can be
downloaded from www.nseindia.com>Domes-
tic Investors>Complaints>Register a
complaint offline> Complaints against Trading
Members or may be obtained from the
Exchange office at Mumbai and also at the
Regional Offices.

For National Stock Exchange of India Limited
Sd/-

Vice President
Compliance

Place: Mumbai
Date: 21 March 2026

Notice is hereby given that the following trading
member of the National Stock Exchange of
India Ltd. (Exchange) have requested for the
surrender of their trading membership of the
Exchange:

Sl.
No.

1. GLOBAL VISION
SECURITIES
PRIVATE LIMITED

INZ000204136

Name of the
trading member

SEBI
registratio
n number

21-May-2026

Last Date
for filing
complaints

NOTICE
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