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Cognizant revises
revenue guidance

Netincome forthe first
quarter of CY21was
$505 million, up 37%

SHIVANI SHINDE

Mumbai, 6 May

asdag-listed IT major Cognizant
N reported better numbers for the first
quarter of CY21, as it saw recovery in
its health care vertical and digital services grew
faster than the company’s growth.

Cognizant also revised upwards its full year
revenue guidance from 7 per cent to 9 per cent
(5.5-7.5 per cent in constant currency).

At the end of its financial year December
2020, the company had guided for a revenue
growth of 5.5t0 8.5 per cent (4-7 per cent in con-
stant currency). When compared to Indian
players, Cognizant’s guidance does not seem to
match up. Infosys has guided for revenue
growth of 12-14 per cent for FY22. Tata
Consultancy Services (TCS) does not give guid-
ance but its management has said that the
demand environment gives it confidence of a
double-digit growth for the financial year.
Similarly, HCL Technologies and Wipro, too,
shared similar confidence.

For Cognizant, even revenue for the first
quarter ended March 31, 2021, went up to $4.4
billion, a growth of 4.2 per cent year-on-year
(YoY), and 2.4 per cent in constant currency.

Its digital revenue grew by 15 per cent YoY
and now represents 44 per cent of its total reve-
nue. Again, compared to Indian players,
Cognizant’s YoY revenue growth numbers look
subdued. TCS reported a growth of 5.9 per cent,
and Infosys’ growth was 9.6 per cent.

Net income of Cognizant for the quarter was
at $505 million, up 37 per cent from $367
reported in the same quarter last year.

"In the first quarter, we successfully executed
our strategy of embracing digital, investing in
international expansion and repositioning the
Cognizant brand. Cloud migration and digital
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adoption will create a significant opportunity
for Cognizant in the coming years," said Brian
Humphries, chief executive officer (CEO). He
also shared his concern on the rising number
of Covid cased in India. “The ongoing humani-
tarian crisis, especially in India, is deeply con-
cerning. We have made a series of investments
to support India in this time of need and con-
tinue to prioritise the health and safety of our
associates while we serve our clients," he said.

The underperformance of the financial serv-
ices segment is one of the reasons for the lag in
numbers. Financial Services, which represents
33.1per cent of revenues, grew 0.5 per cent YoY,
and decreased 1.7 per cent in constant currency.
“Revenue growth generated by our digital serv-
ices in both banking and insurance was offset
by declining non-digital revenue as the com-
pany said its clients continue to optimise the
cost of supporting their legacy systems and
operations,” said Humphries.

ISHITA AYAN DUTT
Kolkata, 6 May

ArcelorMittal Nippon Steel
India (AMNS India) clocked a
47 per cent higher Ebitda (earn-
ings before interest, taxes, dep-
reciation and amortization) qu-
arter-on-quarter (QoQ) and 188
per cent year-on-year (YoY) to
$403 million in the quarter
ended March 31, 2021.

While announcing the earn-
ings, which was the best in a

decade for ArcelorMittal, the
company said in the 1Q21, AM-
NS India achieved solid pro-
duction, annualising at 7.3 mil-
lion tonnes (Mt). The company
achieved $403 million Ebitda
(with a FY21 run rate of $1.6 bil-
lion) with a greater focus on
export markets.

ArcelorMittal has a 60 per
cent holding in the India joint
venture with Nippon Steel and
follows a January-December
fiscal year. The business (AM-

Hero Q4 net
rises by 38%

Hero MotoCorp, country’s
largest two-wheeler manu-
facturer, on Thursday re-
ported 38.2 per cent year-on-
year (YoY) increase in net
profit to ¥865 crore for the
quarter ended March 31, as
sales of motorcycles and sco-
otersimproved on a low base
of the year and rise in de-
mand for entry-level motor-
cycles in the rural and semi-
urban markets.

The automaker posted a
net profit of 621 crore in the
corresponding period as sales
took a hit due to slowdown
and transition to new safety
and emission norms.

The two-wheeler maker,
which had shutdown its fac-
tories since April 22, has
further extended it to 10 May.
“Due to the evolving pan-
demic situation, we are
remaining prepared to
address any eventuality to be
able to stabilise our business
in the remaining months of
the quarter,” said Chief
Financial Officer Niranjan
Gupta. BS REPORTER

Regd. Office: No.
Corp. Office:

CONDENSED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
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SOLARA ACTIVE PHARMA SCIENCES LIMITED

CIN: L24230MH2017PLC291636
201, Devavrata, Sector 17, Vashi, Navi Mumbai - 400 703.
No 28, Sardar Patel Road, Guindy, Chennai - 600 032

(Rs. in Crores except per share data)

Sl Particulars 3 months Preceding Corresponding Financial Year Previous
No. ended 3 months 3 months ended Financial Year
ended ended in the ended
previous year
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
(Refer note 3) | (Unaudited) (Refer note 3) (Audited) (Audited)
Continuing operations:
1 | Total income from operations 453.99 434.98 308.90 1,645.65 1,349.27
2 | Net Profit for the period before tax 56.62 65.79 17.90 221.50 114.91
3 | Net Profit for the period after tax 56.61 65.78 17.81 221.35 114.52
4 | Other Comprehensive Income for the period 0.63 0.05 (3.56) (2.40) (3.71)
5 | Total Comprehensive Income for the period (3 + 4) 57.24 65.83 14.25 218.95 110.81
6 | Equity Share Capital 35.92 35.90 26.85 35.92 26.85
7 | Other Equity 1,552.60 1,059.09
8 | Eamnings Per Share (of Rs. 10/- each) (for continuing operations)
Basic (Rs.) 15.57 18.47 6.78 69.00 44.29
Diluted (Rs.) 15.24 17.29 6.21 64.52 42.82
Notes:

1 The above is an extract of the detailed format of financial results for the quarter and year ended March 31, 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the financial results for the Quarter and Year Ended March 31, 2021 are available on the
websites of the NSE Limited (www.nseindia.com), BSE Limited (www.bseindia.com) and at the Company's website (www.solara.co.in)

2 The above consolidated financial results of Solara Active Pharma Sciences Limited ("the Company") as reviewed by the Audit Committee has been approved by the Board of
Directors at its meeting held on May 06, 2021. The results for the year ended March 31, 2021 has been audited and the quarter ended March 31, 2021 has been reviewed by
Deloitte Haskins & Sells LLP, the statutory auditors of the Company. The statutory auditors of the Company have expressed an unmodified opinion on the financial results for the
yearended March 31,2021 and have issued an unmodified conclusion in respect of the limited review for the quarter ended March 31, 2021.

3 The figures for the current quarter and quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of the full financial year ended March 31,

Place : Bengaluru
Date : May 06, 2021

2021 and March 31,2020, respectively and published year to date figures up to third quarter ended December 31, 2020 and December 31,2019, respectively.

For and on behalf of board

Bharath R Sesha
Managing Director & CEO

L

RAYMOND

Registered Office : Plot No.156/H No.2, Village Zadgaon, Ratnagiri 415 612 (Maharashtra)
CIN:L17117MH1925PLC001208
Email : corp.secretarial@raymond.in; Website: www.raymond.in
Tel: 02352-232514, Fax : 02352-232513; Corporate Office Tel : 022-40349999, Fax : 022-24939036
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AMNS India clocks 188% jump in Ebitda

NS India) is already exceeding AMNS Calvert. were 6.5 per cent higher
the level of Ebitda required to ArcelorMittal, on Thursday, sequentially.
cover the cash needs of the op-  reported a strong set of num- Aditya Mittal, CEO, Arcelor-

erations (maintenance capex
and cash interest) of $300 mil-
lion annually, the firm said.
ArcelorMittal said its inc-
ome from associates, JVs, and
other investments for 1Q21 was
$453 million, as compared to $7
million for 4Q20 and $142 mil-
lion in 1Q20. The income was
higher on account of improved
results from AMNS India and

bers on the back of a demand
recovery and surging steel
prices. The firm reported a net
income of $2.3billion in 1Q21,
as compared to net income of
$1.2 billion and adjusted net
income of $0.2 billion in 4Q20.
Ebitda of $3.2billion in 1Q21 was
88 per cent higher than 4Q20
Ebitda of $1.7 billion; it was $1.0
billion in 1Q20. Steel shipments

Mittal, said, “The first quarter
hasbeen our strongest in a dec-
ade. While this is a welcome
development after a challeng-
ing 2020, we are mindful that
Covid continues to be a challe-
nge, especially in developing
economies. Nowhere is this
more obvious than in India,
where we have our AM/NS
India JV with Nippon Steel.”

ESS KAY FINCORP LIMITED

(CIN : U65923RJ1994PLCO09051)

Ph.: +91-141-4161300 | E-mail: info@skfin.in
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Statement of Audited Financial Results for the year ended March 31, 2021
[ Regulation 52 (8), read with Regulation 52 (4) of the SEBI (LODR) Regulations, 2015 ]

(Amount in Rs. in lakhs)

. For the year ended For the year ended
3 iculars March 31, 2021 March 31, 2020
Lb (Audited) (Rudited)

Facility
Non-convertible debentures

Place : Jaipur
Date : May 5, 2021

el

Vehicle ‘
Finance

L1800 1039 039

CRISILA | CAREA | BWR A

Structured non convertible ICRA AA+(CE) (Stable)

debentures

Swodnaedbonds  [canEA |
Loan facility CRISILA | CAREA | BWR A CRISILA | CAREA | BWR A

1 Total income from operations 68,154.88 57,248.96
2 | Net profit for the period (before tax, exceptional and/ or extraordinary items) 12,341.65 10,550.47
3 | Net profit for the period before tax (after exceptional and/ or extraordinary items) 12,341.65 10,550.47
4 | Net profit for the period after tax (after exceptional and/ or extraordinary items) 9,108.41 7,853.67
5 | "Total comprehensive income for the period [ comprising profit for the period (after tax) 9111.81 7,859.67
and other comprehensive income (after tax) |

6 | Paid up equity share capital 521.78 503.90
7 | Reserves (excluding revaluation reserve) 96,625.93 87,368.85
8 | Networth 92,823.45 85,684.31
9 | Paid up debt capital / outstanding debt 3,22,435.27 2,55,633.02
10 | Outstanding redeemable preference shares NIL NIL
11 | Debt equity ratio 3.47 3.37
12 | Earnings per share ( of rs. 2 each)-

Basic 36.14 33.00

Diluted 35.80 32.68
13 | Capital Redemption Reserve Not Applicable Not Applicable
14 | Debenture redemption reserve Not Applicable Not Applicable
15 | Debt service coverage ratio Not Applicable Not Applicable
16 | Interest service coverage ratio Not Applicable Not Applicable

Notes:

March 31, 2020
| CRISILA | CAREA

For

1 Inaccordance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Company has published audited financial results for the year and half year ended March 31, 2021. The above audited financial results were reviewed by the
Audit Committee held on May 05, 2021 and approved by the Board of Directors atits meeting held on May 05, 2021.

2 The above is an extract of the detailed audited financial results filed with Stock Exchange under Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full audited financial results are available on the websites of the Bombay Stock Exchange and the
website of the company (i.e. www.skfin.in)

3 For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the pertinent disclosures have been made to the Bombay Stock Exchange and can be accessed on www.bseindia.com.

4 Additional Information as required by Regulation 52 (4) of SEBI (Listing Obligation and Disclosure Requirement) Regulations 2015 are given below :-

a) TheCRISIL, Credit Analysis & Research limited (CARE), ICRA & Brickwork Ratings (BWR) have assigned following ratings to the Company:

March 31, 2021

| BWR A

Market linked debentures CRISIL PP-MLD Ar/Stable | CARE PP-MLD A/Stable | CRISIL PP-MLD Ar/Stable | CARE PP-MLD A/Stable

Not applicable

b) Previous due date for the payment of interest / dividend for non convertible redeemable preference shares / repayment of principal of not convertible
preference shares / non convertible debt securities and whether the same has been paid or not : Set out in Appendix "1" for debt securities and can be
accessed on www.bseindia.com. The Company does not have outstanding non convertible redeemable preference shares.

c) Mext due date for the payment of interest / dividend of non convertible preference shares / principal along with the amount of interest / dividend of non
convertible preference shares payable and the redemption amount : Set out in Appendix "1" for debt securities and can be accessed on
www.bseindia.com. The Company does not have any outstanding non convertible redeemable preference shares.

and on behalf of the Board of Directors
Sd/-
Rajendra Kumar Setia
Managing Director
DIN- 00957374
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Coforge

CIN: L72100DL1992PLC048753
Regd Office: 8, Balaji Estate, Third Floor, Guru Ravidas Marg, Kalkaji, New Delhi-110019. Ph: 91 (11) 41029297 Fax: 91 (11) 26414900
Email: investors@coforgetech.com Website: https://www.coforgetech.com

Statement of Consolidated and Standalone Results for the Quarter and Year ended 31st March 2021

Coforge Limited

(erstwhile NIIT Technologies Limited)

Notes:

1. The Statement of Raymond Limited (‘the Company’) and its subsidiaries (referred to as ‘the Group’) together with
Associates and Joint Ventures, have been prepared in accordance with the recognition and measurement principles of
applicable Indian Accounting Standards (‘Ind AS’) notified under the Companies (Indian Accounting Standards) Rules,
2015 (as amended), as prescribed under Section 133 of the Companies Act, 2013.

2. Financial results of Raymond Limited (Standalone information)

(R in lakhs, unless otherwise stated)

Quarter ended Year ended
Particulars 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
Unaudited Unaudited Unaudited Audited Audited
Income from Operation (Turnover) 79285 68153 64625 175241 318639
Profit before tax 9046 1236 2227 (17649) 6989
Profit after tax 5935 793 2060 (11849) 9431

Disclosure Requirements) Regulations, 2015.

their respective meeting held on 06" May, 2021.

Mumbai
6t May, 2021

3. The above is an extract of the detailed format of the Standalone and Consolidated Financial results for the quarter and
year ended 31¢ March, 2021 filed with the Stock exchanges under Regulation, 33 of the SEBI (Listing Obligations and

The full format of standalone and consolidated results of the Company for the quarter and year ended 31stMarch, 2021 are
available to the investors at the websites www.raymond.in, www.bseindia.com and www.nseindia.com.

4. The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at

For Raymond Limited

Gautam Hari Singhania
Chairman & Managing Director

https://www.coforgetech.com.

May 6,2021.
ii.

Date :May 06, 2021
Place: New Jersey, USA

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 315" MARCH, 2021 i (Rs. In Milion)
R in lakhs, unless otherwise stated) Standalone Consolidated

Quarter ended Year ended S. Particulars 3 Months Preceding | Corresponding Year| 3 Months Preceding | Corresponding Year

3; Particulars 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020 No. ended | Quarter ended | Quarter ended ended ended | Quarter ended | Quarter ended ended

) Unaudited | Unaudited | Unaudited | Audited | Audited 31.03.2021 31.12.2020 31.03.2020 | 31.03.2021 | 31.03.2021 31.12.2020 31.03.2020 | 31.03.2021

; wgfg“ri ffim'[‘ogsﬁgﬁgésr)erio g 136566 124344 127865 344647 648237 1. | Total income from operations 6,152 6,123 5,581 24,124 12,615 11,906 11,093 46,628
before tax and exceptional items 7775 2344 (16305) (46456) 12082 2. | Net profit for the period 473 593 1,251 2,834 1,782 1,566 1,718 6,142

3 | Net Profit/(Loss) for the period before (before Tax, Exceptional items)

4 R e e o s 2344) (12481))  (46456) 15892 3. | Net profit for the period before tax 473 593 1,251 2,834 1,782 1,566 1,590 5,962
after tax _ 5645 2169 (6825) (29704) 19613 (after Exceptional items)

5 tTr?;al e(gmngﬁ;:s'r\i/;n lncorg}ﬁ” of:Sr 4. | Net profit for the period after tax 379 490 1,174 2,399 1,374 1,235 1,242 4,660
for the period after tay and other 5. | Total comprehensive Income for the period 304 484 1,029 2,674 1,382 1,462 1,181 5210
comprehensive income after tax) net . i i
of non-controlling interests 6838 2074 ©oo1)| (27900 16050 6. | Equity share capital 606 606 625 606 606 606 625 606

6 |Reserves as shown in the audited 7. | Other Equity - - - 17,445 - - - 24,055
Balance sheet - - - 203079 231120 .| Earni P h f ional i

7 | Equity Share Capital 6657 6657 6472 6657 6472 8 o R :;Ci) ?;it(zr:ﬁzzﬁggg;'.ona ftems)

(Face Value -3 10/- per share) : .

8 |Earnings per share (of ¥ 10/- each) 1. Basic 6.26 8.09 18.79 39.32 21.95 20.14 18.18 74.68
(not annualised): f
(a) Basic .48 306 (1.47) (44.63) 3144 2. Diluted 6.13 7.94 18.77 38.59 21.52 19.77 18.16 73.29
(b) Diluted 8.48 3.26 *(11.47) (44.63) 31.16 Note:-

* Anti- Dilutive i

i. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the Stock Exchange(s) and the listed entity

ii. The above results were reviewed and recommended by the Audit Committee at the meeting held on May 5, 2021 and approved by the Board of Directors at their meeting held on

The Group made a strategic investmentin M/s SLK Global Solutions Private Limited (the “Investee Company”) on April 12,2021, and has entered into the following agreements:

(i) Share Purchase Agreement to acquire 80% equity shares over a period of two years from the existing shareholders of the Investee Company

(i) Shareholders Agreement to regulate the rights and obligations of the shareholders, inter se and for the internal management of the Investee Company.
Out of this, equity shares equivalent to 35% of the total issued and paid up share capital of the Investee Company were purchased on April 12, 2021 (“Tranche 1”) and equity
shares equivalent to 25% of the total issued and paid up share capital of the Investee Company were purchased on April 28, 2021 (“Tranche 2”) , aggregating to 60% of the total
share capital of the Investee Company. The balance equity shares equivalent to 20% (twenty per cent) of the total issued and paid up share capital of the Investee Company will
be purchased after two years from the date hereof.
For acquiring 60% stake in the Investee Company, the Group invested Rs. 9,183 Mn. The Group funded this transaction partially from Redeemable Non-Convertible Bonds
amounting to Rs. 3,400 Mn and balance through internal accruals.

iv. The Board of Directors at its meeting held on May 6, 2021 has declared an interim dividend of Rs. 13 per equity share and Record date as May 19, 2021.

By order of the Board
For Coforge Limited
(Erstwhile NIIT Technologies Limited)
Sd/-

Sudhir Singh

CEO & Executive Director

DIN: 07080613
oo o
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