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o need to cut GST on flex-fuel
vehicles: Tata Motors PV CEO

COST STRAIN. Rising fuel prices remain a key concern for the auto industry, says Shailesh Chandra

—
S Ronendra Singh
New Delhi

To  promote  flex-fuel
vehicles, Tata Motors has
said the government should
make the fuel affordable
(cheaper) rather than redu-
cing the Goods and Services
Tax (GST) on such vehicles
because price of the fuel dir-
ectly impacts the customers.
“There is absolutely no
need to reduce the GST on
such vehicles... Benefit has to
go to consumers. A study has
to be done by what level it
can be reduced. That could
be the threshold, otherwise
people won’t get excited
about flex-fuel vehicles
(FFVs). If you make it
cheaper, that would become
a base fuel and people will
start buying FFVs,” Shailesh
Chandra, Managing Director
and Chief Executive Officer,
Tata Motors Passenger
Vehicles, told businessline.
With the surge in crude oil
prices, the Centre is pushing
for more alternative fuels,
including flex fuels, and
companies like Maruti Su-
zuki India and Hero Moto-
Corp are launching flex fuel
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NEW LINE-UP. Shailesh Chandra, MD & CEO, Tata Motors Passenger Vehicles, at the launch of Next Gen Tiago and Tiago.ev

powered vehicles next week.
While Maruti Suzuki is in-
troducing its WagonR flex
fuel on June 4, Hero Moto-
Corp is launching Splendor
and HF Deluxe commuter
bikes powered by this new
fuel.

SHIFT IN CHOICES
Speaking on the sidelines of
the all-new Tiago launch
here, Chandra said rising
fuel prices remain a key con-
cern for the auto industry,
with rates having increased
four times in the last 10 days,
making it difficult to assess
the eventual impact on con-
sumer  sentiment and
demand.

Chandra added that the
rising fuel prices could also
entail a shift in powertrain
choices in the small car seg-
ment, which is the most
sensitive regarding the ac-
quisition and operating cost
of the vehicle for a customer.

“Bigger cars, people are
less sensitive to changes in
fuel prices and so on, and
therefore they might con-
tinue with their purchase de-
cisions. But, in the smaller
segment, people are very
sensitive to their monthly
expenses, and therefore fuel
price hikes disturb the dy-
namics for such a buyer,” he
said.

He cautioned that higher

diesel prices could have a
multiplier effect on inflation,
which may influence con-
sumer sentiment and spend-
ing patterns.

CAPACITY EXPANSION
In terms of EVs, he said there
had been a sudden rush in
demand and for Tata Motors
too, it had risen close to 33
per cent or nearly one-third
of its total bookings in May
this year and therefore, Tata
Motors is going to increase
the capacity of its EVs — to
around 15,000 a month from
around 10,000 per month
currently — in the next
three-four months.
Meanwhile, Tata Motors

Passenger Vehicles launched
the Next Gen Tiago hatch-
back available across petrol,
iCNG and electric power-
trains, starting at ¥4.69 lakh
for the petrol version, ¥5.79
lakh for the iCNG and %6.99
lakh for the electric version.

While the petrol variant is
priced between ¥4.69 lakh
and 7.29 lakh, the iCNG is
priced between I5.79 and
X7.99 lakh (all prices are in-
troductory ex-showroom).

The Tiago.ev is priced
between %6.99 lakh and
%9.99 lakh, and will also be
available with battery-as-a-
service option, starting at
¥4.69 lakh (with battery EMI
of 2.6 per km).

Demand for commuter bikes and small cars

—
Amit Vijay Mohile
Mumbai

Early May sales trends, Va-
han retail data and brokerage
estimates are beginning to
signal selective stress across
India’s auto market, with
rising fuel prices and owner-
ship costs weighing on entry-
level cars, commuter motor-
cycles and commercial
vehicles, even as SUVs, EVs
and premium segments con-
tinue to hold up.

Brokerages tracking the
sector say the industry is en-
tering a more uneven phase
of growth rather than a
broad-based slowdown, with
affordability-led categories
facing pressure from fuel in-
flation, rising operating
costs and weaker retail con-
version, while premium and
fuel-efficient segments re-
main relatively resilient.

URBAN DEMAND

Brokerages, including
Nomura and Nuvama, re-
main constructive on near-
term auto demand, arguing
that financing availability,
premiumisation, launches
and urban consumption are
helping sustain “wholesales
momentum” despite macro

IN SLOW LANE. Brokerages warned that rising fuel prices,
inflation and vehicle price hikes could moderate demand for
entry-level PVs and two-wheelers in the coming months

headwinds. Nomura expects
passenger vehicle wholesales
to rise 24 per cent year-on-
year in May to 427,000 units
while projecting FY27 pas-
senger vehicle growth at
roughly 8 per cent. Nuvama
similarly expects passenger
vehicle growth above 20 per
cent in May alongside
“strong double-digit
growth” across two-wheel-
ers, commercial vehicles and
tractors, supported by “bet-
ter  affordability, = new
products and adequate fin-
ancing availability”.

Choice Institutional
Equities, citing Vahan retail
data for May 1-24, said over-
all auto retail sales rose 7.8
per cent year-on-year, led by
20.8 per cent growth in pas-
senger vehicles. The broker-
age said demand continues
to be supported by “steady

consumer sentiment”, re-
cent launches and softer in-
terest rates.

Even within the bullish
camp, however, brokerages
are beginning to acknow-
ledge emerging cracks be-
neath headline growth.
Nomura warned that rising
fuel prices, inflation, and
vehicle price hikes could

“moderate demand” for
entry-level passenger
vehicles and commuter

two-wheelers.

Nuvama’s dealer checks
also indicated that “dis-
counts have trended higher”
across several mass-market
passenger vehicle models,
signalling increasing pres-
sure on retail conversion and
inventory levels. The broker-
age also flagged “uncertain-
ties relating to freight avail-
ability” and said farm “terms

weakens in early May due to rising fuel prices

of trade have turned signific-
antly adverse” following the
recent fuel inflation shock.

RISING PRESSURE
Brokerages, including HDFC
Securities and  Emkay
Global, are becoming in-
creasingly cautious on af-
fordability-led segments, ar-
guing that fuel inflation and
rising ownership costs are
beginning to weaken mass-
market demand.

The divergence is becom-
ing particularly visible in
two-wheelers, where rising
fuel prices are effectivelyact-
ing as a “direct tax on rural
and lower-middle-class dis-
posable income”, weakening
recovery prospects for com-
muter motorcycles and
entry-level cars. HDFC Se-
curities said consumers are
becoming increasingly
“mileage-sensitive”,
strengthening the appeal of
fuel-efficient and CNG-
heavy portfolios.

Choice’s Vahan retail data
showed CV retail growth at
only 4.7 per cent in May des-
pite  healthy passenger
vehicle momentum, with the
brokerage citing “stagnant

freight rates” and “higher
operating costs”.

STRUCTURAL SHIFT
Brokerages, including Elara
Capital and Motilal Oswal,
believe the current cycle is
less about an outright de-
mand collapse and more
about a structural shift in
how growth is emerging
across India’s auto market.

Elara and Motilal Oswal
both believe rising fuel
prices are structurally im-
proving EV economics by re-
ducing EV payback periods
and accelerating migration
toward EVs, hybrids and
fuel-efficient vehicles.

Motilal Oswal said fuel in-
flation is “fundamentally al-
tering the total cost of own-
ership  equation”  for
consumers, while brokerage
commentary indicated that
EV bookings and electric
scooter demand continued
to outpace ICE products.

The broader consensus
emerging across brokerages
suggests that the auto in-
dustry is not entering a
broad-based slowdown, but a
more selective and uneven
growth cycle.

QIA says no settlement in sight with

Byju’s, to pursue debt rec

Our Bureau
Bengaluru

The Qatar Investment Au-
thority (QIA) has said it will
continue pursuing repay-
ment of debt and recovery of
the arbitral award in its fa-
vour, while rejecting Byju
Raveendran’s allegation that
the recent contempt order
was being used as a pressure
tactic to force a settlement.

In a formal response to
Raveendran, a QIA spokes-
person said, “QIA was
pleased by the result of the
contempt hearing in Singa-
pore. The six-month prison
sentence against Byju arose
from his serious wrongdo-
ing, including violation of a
global freezing order on his
assets.”

The statement comes
amid ongoing settlement
discussions between the
founder, QIA, GLAS Trust
and other stakeholders.
However, Raveendran al-
leged that the agency was re-
sorting to pressure tactics
during negotiations.

Responding to this, QIA

Byju Raveendran,
Founder of Byju’s

said, “We intend to respect
the confidentiality of settle-
ment discussions; however,
no settlement appears
achievable.”

MAJOR BACKERS

QIA was among the major
backers of the edtech com-
pany. It first invested over
$150 million to support the
company’s international ex-
pansion, followed by another
$250 million investment in
2022 through a flat funding
round. In the same year, the
company also entered into a
Middle East and North
Africa (MENA) partnership
to launch a research and de-
velopment centre in Doha.

overy

Since then, however, the
investor and lenders have
pursued legal action across
multiple jurisdictions to re-
cover dues. QIA secured an
emergency arbitral order
from the Singapore Interna-
tional Arbitration Centre

(SIAC), freezing
Raveendran’s international
assets.

It later approached the
Karnataka High Court to en-
force a $235 million arbitral
award in August 2025, fol-
lowed by an interim asset
freeze order in September
2025.

The prison sentence fol-
lows Raveendran’s failure to
complywith Singapore court
orders linked to the disclos-
ure of his assets.

Legal action is also under-
way in the US , where lenders
represented by the GLAS
Trust are seeking repayment
of the $1.2 billion Term Loan
Bissuedin 2021.

The founder and affiliated
entities have been accused of
moving $533 million from
the loan proceeds out of the
US, allegedly in violation of
the loan terms.

PMS industry sees strong April
inflows; AUM rises above 42 lakh cr

|
Our Bureau
Mumbai

The portfolio management
services (PMS) industry wit-
nessed a sharp rebound inin-
vestor flows in April, follow-
ing the market correction
and volatility seen in March,
with net inflows turning pos-
itive at 325,088 crore, com-
pared with a net outflow of
648 crore in the previous
month.

Data from the Association
of Portfolio Managers in In-
dia’s (APMI) latest monthly
compendium showed total
inflows into PMS strategies
rose 27 per cent month-on-
month to 346,030 crore in
April, while outflows de-
clined 43 per cent to 320,942
crore.

The PMS industry’s assets
under management rose 2.1
per cent month-on-month to
%42.29 lakh crore in April,
even as the total client base
declined 1.7 per cent to
about 2.12 lakh accounts.

EQUITY MARKET RALLY
The improvement in PMS
flows coincided with a broad-
based recovery in Indian
equities in April.

The benchmark Sensex
rose 6.9 per cent during the
month, while the Nifty 50
gained 7.5 per cent. The rally
was sharper in the broader
market, with the BSE Midcap
and Smallcap indices advan-

The rebound
came alongside a
strong rally in
Indian equities,
especially mid-cap
and small-cap
stocks

cing 13.8 per cent and 19.6
per cent, respectively.

Overall equity AUM ex-
panded 13.8 per cent month-
on-month in April. Within
this, listed equity assets rose
13.6 per cent, while unlisted
equity assets surged 38.8 per
cent as investor appetite for
private-market opportunit-
ies grew.

Unlisted plain debt assets
also jumped 150.5 per cent
from March levels, as alloca-
tions towards specialised
and diversified strategies in-
creased beyond traditional
listed equity exposure.

“This month’s data points

to a deeper transition under-
way within India’s wealth
landscape,” said  Vikas
Khemani, Board Member at
APMIL

“Capital is no longer mov-
ing only towards traditional
equity exposure, but increas-
ingly towards specialised and
diversified strategies across
listed and unlisted markets,”
he said.

Discretionary PMS con-
tinued to dominate the in-
dustry, accounting for 84.9
per cent of total AUM and
over 95 per cent of the client
base. Discretionary inflows
alone stood at 33,540 crore
in April, up 52 per cent
month-on-month.

DOMESTIC INVESTORS
Participation from foreign
investors within PMS port-
folios also increased despite
volatility in public markets.
Foreign AUM rose 7.8 per
cent month-on-month in
April, led by a 12 per cent in-
crease in non-resident assets
and a 7.4 per cent rise in FPI
assets.

Domestic investors, how-
ever, continued to dominate
the industry, accounting for
95 per cent of total PMS as-
sets, with PF/EPFO assets
alone contributing nearly
%31.8 lakh crore, or around
80 per cent of domestic
AUM.
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TRANSFER OF UNCLAIMED DIVIDEND AND EQUITY SHARES
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Extract of the Statement of Consolidated Financial Results for the quarter and year ended March 31,2026 P : " ind Prdotscgor; FU;&?”T_&: ItyéAfcq‘untlng, AUdg’ 'Idgre;nsfertla nd I:{eftl_md)
: . o s
e o Financial Results for the Quarter/Year ended 31% March, 2026 otifia diy the ,?A'inistry o(f Cofpor:t:}f:‘ifs amended from fime fo time,
uarter ende: ‘ear ende: .
SL. q ; . . . .
No. Particulars 31'&2‘?325 31'12'2?25 31'(%3;'?:,25 31'03'_2026 31'03'_2025 R in Crores except per share data) Further in terms of Section 124(6) Rule 6 of the said Rules, the Bank is
Notec) | Ynaudited) Notec) | Audited | Audited Quarter ended | Year ended | Quarter ended | Year ended mandated to transfer all the unclaimed dividend and underlying shares of
1 |Totalincome from operatim?s i i 4,04290| 4,082.77| 2,976.76| 15,200.75| 10,835.89 Particulars 31° March, 31 March, 31" March, 31" March, the concerned shareholders who have neither claimed nor encashed the
2 |Net profit/ (loss) for the period (before Tax and Exceptional items) 308.71 428.81| (285.90) 694.59| (1,242.70) 2026 2026 2025 2025 unclaimed dividends / remaining unpaid for seven consecutive years
3 |Net profit/ (loss) for the period before Tax (after Exceptional items) 302.31 245.69 (195.84) 586.09 (635.31) N ° N N _ . :
4 |Net profit/ (loss) for the period after Tax (after Exceptional items) 400.49 173.96| (252.66) 472.39 (816.90) (Audited) (Audited) (Audited) (Audited) fI'OCTPFYt 20{18 ;9 aéellEl?:b'_le to be t;a??:‘erged io tthe Investor Educatlon
5 |Total comprehensive income/ (loss) for the period 23573 151.44| (255.09) 33611]  (805.91) Total income from operations {net) 293.48 1154.40 279.23 112564 and Protection Fund ( )accountofthe Central Government.
6 | Paid-up equity sharg capital (face value of 31/- each) 1,055.90| 1,055.90| 1,055.90 1,055.90 1,055.90 Net Profit/(loss) di it for t 13207 '21014 (11 16) (;43 20) In this regard an individual communication is sent to the concerned
; geserf’:s (Other equity) : sl sssl  ssss (2'50555-0672) (2:34;7622) Ne me!t/(loss) fromhor '"?rz a:t Ivities arter tax : : : : shareholders whose shares and dividend are liable to be transferred to
ecurities premium accoun - - - - - et Profit/(loss) for the period after tax IEPF Account, requesting them to encash the unclaimed / unpaid
190 g:::lt:;:ﬁ S::rte ot annualsed) OFT= e 4219588 470364| 3763371 4219588 3763371 (after Extraordinary items) 132.07 210.14 (114.16) (143.20) dividend on or before 04-10-2026. The details of shareholders whose
Basic (in ?) 0.29 012 0.23) 017 (0.43) Equity Share Capital 211.25 211.25 211.25 211.25 share; are Iiabk_a to b<.a transferred to !EPF is also available on t.he Bank’s
Diluted (in?) 0.23 012 (0.23) 013 (0.43) Reserves (excluding Revaluation Reserve website www.cityunionbank.bank.in under ‘Investors Section’.
n R:Elz:mrth R arore) asaom| a0 areesa| asaein| G7eas2 as shown in the Balance Sheet of previous year) 2,582.84 2,379.21 Shareholders may note that no claim shall lie against the Bank in respect
Debt Equity Ratio (no, of irnes) '(27_'94) '(24:81) : (21'_36) '(27_'94) . (21'_36) Earnings Per Share (before extraordinary items) of the share§ and unclalmed dividend therepf belpg credited to the
Debt Service Coverage Ratio (no. of times) 048 150 102 047 057 (of T 10/- each) IEPF Authority. The_ uncla‘|med shares/ unclalme(_i d|V|den(_1 transferred
Interest Service Coverage Ratio (no. of times) 190 1.90 116 163 13 Basic : 6.25 9.61 (1.56) (2.75) thereafter to IEPF including all corporate benefits accruing on such
Debenture redemption reserve (% in crore) 25300  253.00|  253.00 253.00 253.00 ) ) shares, if any, can be claimed back by the concerned shareholder(s)
Outstanding redeemable preference shares (% in crore) NA NA NA NA NA Diluted : 6.25 9.61 (1.56) (2.75) from IEPF Authority by making an online application in IEPF - 5 as
Capital redemption reserve (% in crore) NA NA NA NA NA Earnings Per Share (after extraordinary items) prescribed under the Rules, which is also available on the website of
Extract of the Statement of Standalone Financial Results for the quarter and year ended March 31,2026 (of X 10/- each) IEPF at www.iepf.gov.in
Riin Crore) Basic : 6.25 9.61 (1.56) (2.75) Th i i i
: - - . - e concerned shareholders, holding shares in Physical Form and
Quarter ended Year ended . . .
SL Particulars 31.03.2026 | 3112.2025 |31.03.2025| 31.03.2026 | 31.03.2025 Diluted : 6.25 9.61 (1.56) (2.75) whose shares are Ilable_to b_e transfgrred to IEPF Au_thorlty, may note
No. (Refer || | Refer | . o | . Notes: that the Bank would be issuing Duplicate Share Certificate(s) in lieu of
_ _ Notec) Notec) otes: ' ) o ] ) . the Original Share Certificate(s) held by them for the purpose of transfer
; LotallnCﬁDTel fmn; OP:ratlﬂrjsd TR 123:-;: 11;;;3 5;2-2; 4?32-;‘; 1;?5; 1. The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of of shares to IEPF Authority as per cited Rules and upon such issue, the
et profit/ (loss) for the period (before Tax and Exceptional items) g s : - (294.09) the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are Original Share Certificat hich stand registered in thei il
3 |Net profit/ (loss) for the period before Tax (after Exceptional items) 379.20 50.46 67.83 96.28 (187.95) . . . - . s rigina | are Certificate(s) which stand registered in . eir name wi
4 [Net profit/ (Loss) for the period after Tox (after Exceptional items) 20297 5046 6783 14205 (190.74) available on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com) and on the Company's website automatically stand cancelled and be deemed Non-Negotiable.
5 |Total comprehensive incgme/ (loss) for the period 6,370.58 51.06| 635471  5513.05|  (340.56) www.coffeeday.com ] . . ] . ) In case the Bank does not receive any communication from the
6 |Paid-up equity share capital (face value of ¥1/- each) 1,055.90| 1,055.90| 1,055.90| 1,055.90|  1,055.90 2. The above results were reviewed by the Audit Committee and thereafter approved by the Board of Directors in their concerned shareholder(s) on or before 04-10-2026 the Bank shall with
7 |Reserves (Other equity)* 58,507.64| 52,994.59 meeting held on 27" May, 2026 and have been subjected to Audit by the Statutory Auditors of the Company. a view to comply with the requirements set outin the cited Rules, transfer
8 |Securities premium account 1,306.98| 1,306.98| 1,306.98| 1306.98| 1,306.98 3. Audited financial results of Coffee Day Enterprises Limited (Standalone Information i ivi i i
9 |Outstanding debt 10,626.05| 10,598.59| 8,643.86| 10,626.05| 8,643.86 v P ¢ J R in Crores) i” ::irlfnc'?mﬁfhgléld:ggt:nd underlying shares to the IEPF / IEPF
10| Earnings per share (not annualised) (of 31/~ each) Quarter ended | Year ended | Quarter ended | Year ended g ty with N )
Basic (in3) 038 0.05 0.06 013 (0.19) Particulars 31% March 31% March 31% March 31% March In case of further clarifications, the concerned shareholders of the Bank
. dD'l“_tEd (in%) — — y - . ’?-312 0-054 : 0-°5h dOJL — 2(0-19) 2026 2026 20%5 2025 may kindly contact the Bank’s Registrar and Share Transfer Agents
Includes fair valuation through other comprehensive income of358,457.06 Crore for the year ended March 31, 2026. [X53,084.81 Crore for the year ended March 31, 2025]. 4 < : - M/s. Integrated Registry Management Services Pvt. Ltd., Unit: CUB,
Notes (Audited) (Audited) (Audited) (Audited) I FI “«® T " No.1. R krishna Street. off North U
a. Theabove is an extract of the detailed format of quarterly results filed with the stock exchanges under Regulations 33 and 52 of Listing - - oor, ences lowers ’ 0.1, Ramakrishna Street, o o sman
Regulations. The quarterly financial results in the detailed format are available on Company’s website viz. www.gmraero.com and on the Total income from operations (net) 4.66 25.28 5.07 25.76 Road, T Nagar, Chennai - 600017, Contact No.044-28140801-803,
website of BSE (www.bseindia.com) and NSE (www.nseindia.com). The results can be accessed by scanning the QR code. . N B Fax : 044-28142479, E-mail : einward@integratedindia.in or the
b. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock PI’OIﬂ/(LOSS) before tax and exceptlonal items 130.50 173.93 (246'52) (241 '59) sh D rh t Administrati
Exchanges i.e BSE & NSE and can be accessed on the Company’s website viz. www.gmraero.com. PI’Ofi'[/(LDSS) after tax and exceptional items 130.50 173.93 (246 52) (241 59) ares Department, C1TY UNION BANK LIMITED, ministrative
c.  Figures for the quarter ended March 31,2026 and March 31, 2025 represent the difference between audited figures for the financial year . . . . Office y 24 B, Narayan a, Gandhi N agar, Kumbakonam-612001 y
and the limited reviewed figures for the nine months period ended December 31, 2025 and December 31, 2024 respectively. E-mail: shares@cityunionbank.in
d. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 27, 2026. for CITY UNION BANK LIMITED
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BRAND FASHION
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LAST 3 DAYS

With new stock
and new variety
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Brewing new possibilities.

COFFEE DAY ENTERPRISES LTD.

Registered Office: 165, R.V. Road, (Near Minerva Circle),
Bengaluru - 560 004, Karnataka, India.
Tel: + 91 80 4001 2345; Fax: + 91 80 4001 2650;
Website: www.coffeeday.com
Corporate Identification Number: L55101KA2008PLC046866

Financial Results for the Quarter/Year ended 31* March, 2026

R in Crores except per share data)
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Quarter ended | Year ended | Quarter ended | Year ended
Particulars 31" March, 31* March, 31" March, 31" March,
2026 2026 2025 2025
(Audited) (Audited) (Audited) (Audited)
Total income from operations (net) 293.48 1,154.40 279.23 1,125.64
Net Profit/(loss) from ordinary activities after tax 132.07 210.14 (114.16) (143.20)
Net Profit/(loss) for the period after tax
(after Extraordinary items) 132.07 210.14 (114.16) (143.20)
Equity Share Capital 211.25 211.25 211.25 211.25
Reserves (excluding Revaluation Reserve
as shown in the Balance Sheet of previous year) 2,682.84 2,379.21
Earnings Per Share (before extraordinary items)
(of T 10/- each)
Basic : 6.25 9.61 (1.56) (2.75)
Diluted : 6.25 9.61 (1.56) (2.75)
Earnings Per Share (after extraordinary items)
(of T 10/- each)
Basic : 6.25 9.61 (1.56) (2.75)
Diluted : 6.25 9.61 (1.56) (2.75)
Notes:

1. The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
available on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com) and on the Company's website

2. The above results were reviewed by the Audit Committee and thereafter approved by the Board of Directors in their
meeting held on 27" May, 2026 and have been subjected to Audit by the Statutory Auditors of the Company.
3. Audited financial results of Coffee Day Enterprises Limited (Standalone Information)

R in Crores)
Quarter ended | Year ended | Quarter ended | Year ended
Particulars 31* March, 31* March, 31* March, 31" March,
2026 2026 2025 2025

(Audited) (Audited) (Audited) (Audited)

Total income from operations (net) 4.66 25.28 5.07 25.76
Proift/(Loss) before tax and exceptional items 130.50 173.93 (246.52) (241.59)
Profit/(Loss) after tax and exceptional items 173.93 (246.52) (241.59)

Place : Bengaluru
Date : 27" May, 2026

For and Behalf of Board of Directors

Malavika Hegde

CEO and Whole Time Director
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