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Plant Un¡t 1 : Marikavalasa (V), Paradesipâlerrì Panchayal, Vísakhapatnarn Dist.
Plant Unit 2 : P. Dharmavaram Viflage, S. Flayavaram Mandal, Visakhapatnam Dist.

(ctN : tó3040ÀPr98t PtC003047)

Date: 15.06.2022

Dear Sir / Madam,

Sub: Clarification regarding Query Letter_Financial Results - Reg.
Ref: NEAPS Email dated L4.O6.2O22.

This has in reference to the above cited subject, we would like to clarify that it was
inadvertently omitted to mention a point in the note as per specified format prescribed
under Regulation 33 [3] [e) of SEBI ILODR) Regulations, 20].5. After the coruection in page
no.L9 the Notes along with the Financial Results in compliance with Regulation 33 of SEBI

ILODR) Regulations, 20].5 are enclosed herewith.

We request you to kindly take the same on the record and treat it as compliance of
submitting the Financial Resuìts under Regulation 33 of SEBI ILODR) Regulations, 20].5.

We regret the inconvenience caused.

Thanking You Sir,

Yours faithfully,

For Coastal Limited
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To
The Corporate Relations Department
Bombay Stock Exchange Limited [BSE)
P.f .Towers, Dalaì Street,
Mumbai - 400 001, Maharashtra,lndia.
SCRIPT CODE: 501B31

To
The Listing Department,
National Stock Exchange of India ttd (NSE)
Exchange Plaze, Bandra Kurla Complex
Bandra East, Mumbai-40005 l-,

Maharashtra,lndia
SYMBOL:COASTCORP
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30.05.2022

Sir,

Sub; Submission of Audited Financial Results of the Company Statement of Assets
and Liabilities as per Regulation 33 of SEBI (LODR) Regulations, 2015- Reg

Ref: Scrip Code: 501831, Scrip ID: coastcorp.
***

Please find enclosed herewith the folìowing documents in terms of Regulation 33 of the
SEBI ILODR) Regulations, 2015:

1. Audited Standalone and Consolidated Financial Resuìts of the Company for the 4tr'
quarter and financialyear ended 3I.03.2022.

2. Standalone and Consolidated Statement of Assets and Liabilities for the year ended
31.03.2022.

3. Auditor's Report on Quarterìy Financial Results and Year to Date Standalone and
Consolidated Financials of the Company pursuant to Regulation 33 of SEBI ILODR)
Regulations,20l-5.

4, Declaration pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated ZTrh May,
20T6.

This is for your information and records.

Thanking you Sir,

Yours faithfully,
For Coastal Corporation Limited
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d'eø"P'
(Swaroopä Meruva)
Company Secretary
Enclosed: as above

To
The Assistant General Manager
Department of Corporate Services
Bombay Stock Exchange Limited
P.f .Towers, Dalal Street,
Mumbai-400 001
Maharashtra, India.
SCRIPT CODE:501831

To
The Assistant General Manager
Department of Corporate Services
National Stock Exchange of India -

Limited (NSE), Exchange Plaza,
Bandra Kurla Complex, Bandra-
East, Mumbai - 400051
NSE SYMBOL: COASTCORP
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Inctependent Auditors' Report on Annual standalone Financial Results of Coastal
Corporation Limited, Visakhapatnarn pursuant to ltegulation 33 of rhe SËtsT
(Listing obligations and Disclosure Requirements) Regulations, 201s

'fo thc Boalcl of Direcrors ol'
The Coastal Corporation l-imitecl,
Visakhapatnarn.

Report on the audít of the ,4nnual standalone Financial Results
Opinion

trVe have aur.lited the stancialone financial results for the year endcd 3L March 2022,
ancl (b) revicr'r'ed the Standalone Fin¿lncial results for the quarter endecl March 31,
2022, (refer "Other Matters" section belor+'), rvhich vr.'ere subject to limited revier.v trv
us, both ir-rclucled in the accompanyirrg "staternent of stanclalone Financial Results
for the Quarter and Year encled March 31,2022" of "Coastal Corporation Limited"
being subrnittecl by the Companv pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations anc{ Disclosure Rcquiremcnts) Regulations, 2015, as
amcndecl ('Listing Regulations'),

(a) Opinion on Annual standalone Financial Results

ln our opinion anci to the best of our infr:rmation ancl accorcling to the explanations
given to us, the standalone financial results for the ye.ar encled March 31,20??:

i). are presented in accorclance u'ith the requirements of Rcgulation 33 of tlic SEBI
(Listing Obligations ancl Disclosure l(equirements) Regulations, 201"5 as amendecl;
and

ii). gir;e a true and fair vier+' in conformitv with the recognition and measurcrncnt
principles laid dorvn in the applicable Indian Accounting Stanclards, and other
accounting principles generallv acccpted in India, of the net profit anc{ other
comprehensive income and other financial infonnation for the year ended 31 March
2022.

(b) Conclusion on Reviewed Standalone Financial Results for the quarter
ended March 3'1,,2022

With respect to the standalone Financial Rcsults for thc quarter ended March 31,
2422, based on our review conclucted as stated irr paragraph (b) of the Auclitors'
responsibiiities section belou', nothing has come to our attention that causes us tc'r

believe that the Standalone Financial Results for the quarter encled March 31.,2022,
prepared in accordance with the recognition ¡rnd measurcrnent princip-rles laicl down
in the Indian Accounting Standards and other accounting principles generallv
accepted in India, has not tlisclosecl the information uircd to be disclosed in terrns
of Regulation 33 of SEBI (Listing Obliga tions urc Requirements)

ü.No.1-BB-19, Plot No.13514, Sector-4, MVP Colonç û17. 4.p., lNÞIA.
Ph : Off : (91-891) 2755821, 2755848, E-ma ,com
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Regulations,2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited standalone Financial Results for the year ended
March 31,,2022

We conducted our audit in accordance with the Standards on Auditing ("SAs")
specified under section 143(10) of the Companies Act, 2013 ("the Act"). our
responsibilities under those SAs are further described in the Auditor's Responsibilities

for the Audit of tlrc Standnlone Annual Finnncisl Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion.

Management's Responsibilities for the Statements

This Statement which includes the annual standalone financial results is the
responsibility of the Company's Board of Directors and has been approved by them
for the issuance. The Financial Results for the year ended March 31.,2022 has been
compiled from the related audited financial statements. This responsibility includes
the preparation and presentation of the financial results for the quarter and year
ended March 31, 2022 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles taid down in the Indian Accounting
Standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility atso
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudenf and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or eïror.

In preparing the financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
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matters related to going concern and using the basis of accounting



unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 91,2022
Our objectives are to obtain reasonable assurance about whether the financial results
for the year ended March 31,2022 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial results.

As part of an audit in accordance with SAs, we exercise professionat judgment and
maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resuiting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internai control.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

. Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the company to continue gomg

þra
t¡

t f'l ':: ¡*

concern. If we conclude that a material uncertainty exists,
a

to
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draw attention in our auditor's report to the related disciosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events oï conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, slructure and content of the Annual
financial results, including the disclosures, ancl whether the Annual Financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual standalone
financial results of the company to express an opinion on the Annual
standalone financial Results.

a

a

Materiality is the magnitude of misstatements in the Annual standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Financial Results may
be infiuenced. We consider quantitative materiality and quantitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Annual standalone
Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Financial Results for the quarter ended March 31,2022

We conducted our review of the Financial Results for the quarter ended March 31,
2022 in accordance with the Standard on Review Engagements ("SRE") 241.0

"Review of Interim Financial Information Performed by the Independent Auditor of
the Entity', issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than the audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might

!$+

be identified in an audit. Accordingly, we do not express an audit



#T' ¡+"1¡:: d

Other Matters

o The statements includes the standalone results for the quarter ended March
31, 2022 being the balancing figure between audited figures in respect of the
full financial year ended March 31, 2022 and the published year to date
figures up to the third quarter of the current financial year which were subject
to limited review by us as required under the Listing Regulations. Our report
on the statement is not modified in respect of this matter.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn No.0005135

å *'r'r' o^L-

(CV o
Partner
Membership No.0L8545
UD IN: 220185 45 AIXIWIS1 9 9

Place: Visakhapatnam
Date: 30th May,2022



COASTAL CORPORATION LIMITED
CIN No: L63040AP198l p1C003047

Website: www.coastalcorp.co.in, E-mail: cclinvestors@gmail.com
AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.03-2022

"1 . r- M,li:.,i:;',"f
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Audited Resu 31 st March'2022 Ru ln Lakhs
CORRESPONOING

S.NO

3 MONTHS 3 MONTHS 3 MONTHS YEAR YEAR
ENDED ENOED ENDEO ÊNDED ENDED

PARTICULARS 01.01.2022
to 31.03.2022

01.10.202't ro
31.'12.2021

0'1.0'1.2021 to
31.03.2021

01.04.2021 to
31.03.2022

01.04.2020 to
31.03.2021

(Audlted) {Un-Audlted) lAudltedl (Audlted) (AudltedÌ

12,249.99

31 1.84

14,187 19

379.65

9,676.09

392.17

46,060.54

1,192.31

40,219.45

832.86

12,561.83 14.566.84 '1 0 068 26 47,252.85 41 .052.31

7,528.08
1,835,69

455.45
161 .42
115.01

3,1 58.86

9,488.08
117.97
395.47
258.80

96.44
3,504.54

7,111 22
(65.72)
363.21

26.66
98.45

2,495.77

31 ,571.17
(781.41)

1,470.65
591.36
424.49

11,904.88

28,366 99
(1,060.8s)
1,265.91

405.54
344.73

8,932.92

13.254.51 13,861 .30 10.029.59 45 181 .14 38,255.24

(692.68)

(148.15)
(0.46)

(11.33)
(532.74)

15.04

(3.78)

(28.00)

(21.30)

(65.70)

(103.74)

(636.48)

1 ,1 57.88

(4.77)
(4.60)

705.54

170.68
11.39

523.47

(13.62)

3.43

27.53

17.34

540.81

1,067.88

4.90
4.52

38.67

34.75
28.70
9.33

(34.12)

(23.13)

5.82

77.30

(1 18.94)

(58.9s)

(e3.06)

1,067.88

0.34
0.32

2,071.71

555,50
28.28

(11.33)
1,499.26

(25.81)

6.50

(28.00)

(21.30)

(24.43)

(s3.04)

1,406.22

1 ,1 57.88

13.89
'12.95

2,797.07

725.31

38.24
9.33

2,024.19

(54.47)

rJ./ I

77.30

27.29

63.83

2,088.02

1.067.88

19.90

19.67

For Co¡#¡l Çorporation ttd.
-TV &\f l¡1x. u- L_

(t. Vrl¡arei)
lvtanaging Dlrector



COASTAL CORPORATION LIMITED. STANDALONE STA
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TEMENT oF AssETs & LrABrLrnEs R.s. LJLe
Particulars 31.03,2021

udited)

: i:..: . .
.,1: , r

4,402.26

3,232.45

628.06

1,176.83

2,7L2.56

7!4.02
647.11

263.23

L4,776,52

3,015.70

7,897.74

2,92t.86
t76.45
76.53

2,554.46

8,924.65

.39

343.91

t7 969.s4

1,067.88

19,037.42

47.72

115.59

9t.72
770.96

7,544.'J,O

970.10

72,272,09

544.53

6.s8
211.00

15.87

346.32

13,336.39

Property plant and Equipment
Capital Work lnprogress
Right of Use Asset

lnvestment in Property
lnvestments in Subsadiaries & Associates
Financial assets

lnvestments

Loa ns

Other Financial Assets

Other Non -Current Assets

lnventories
Financial assets

1) Trade Receivables

2) Cash and cash equivalents
3) Bank balance other than above
4) Other Financial Assets

5) Current Tax Assets(Net)
6) Other Current Assets

Current Assets

TOTAL Assets

TOTAL

Non-current liabilities

Non-current assets

Current liabilities

Financial Liabilities
1) Borowings

2)Trde Payables

3) Lease Liabilities
4) Other Financial Liabilities
Provisions

Deffered Tax Liability

Equ¡ty

Equity Share Capital

Other Equity

ASSETS

Financial Liabilities
1) Borowings

2)Trde Payables

3) Lease Liabilities
4) Other Financial Liabilities
Provisions

Other Current Liabil¡t¡es

34,343.91

For Cort¡l CorPontion Ltd'

^,

\,\vw^
G.

Managing Dlreclor



COASTAL CORPORATION LTD
CIN: L63040Â,P1981PLC003047

Standalone Stat€ment of Cash Flows for the financial year errded March 31, 2022

I anrounts in Lakhs for share data or as othemise

Note 1: Net cash uisition of s

i..r'3\:, I

(11.,527.86\

(1,352.20)

(3,028.48)

9.66

,ffi,
ff.

Particulais.
For the yeài èaded

, Mqtchgl;204 .

9.68
(0.24)

0
(159.96)

498.30
0.26

9.86

2,071.71

401..1ó

10.65

2,797.07

326.02
10.65

8.06

0.81
(263.93)

(66.21

293.61

28.83

-69i.43
-1088.8
-530.6ó

73.88

399.65

2,843.92

(1,1s7.s9)

832.25
(e8.58)

(346.13)
(13,121.35)

3,L34.92

1.006.56

-568.r5

(10,756.48)
(771..38\

(61.7.66)

-5973.79

650

272.30

-701.8.1

0

159.96

438.41

961.93

2430.50

-354.194
7262.25

(6,727.82)

-320.36

t498.301

7,523.27

1,043.41
(322.74)

953.70

(4,707.09)

(793.64)'

3,484.83

(2,204.58)

4700.18

2,495.60

2,903.94

(12,731.00)
4,251_08

(8,479.921

(B)

(c)

Profit before tax
Adjustments for:
Depreciation of property, plant ancì equipment
Depreciation on investment property
Amortjsation of intangible assets

Amortisation of right of-use asset

Operating profit before working capital changes

Movement in working capital:
(increase)/decrease in inventories
(increase),/decrease in t¡ade receivables
(increase)/decrease in other receivables

increase/(decrease) in trade payables

increase/(decrease) in other payables

Cash generated from operations
Income tax paid
Net cash flows from operating activities (A)

of property, plant and equipment, including intangible assets and

from sale of property, plant and equipment

Proceecìs from sale of investments
Net cash outflos' on acquisition of subsidiary (Refer Note 1)

Net cash inflow on dÍsposal of subsìdiary (Refer Note 1)

lnterest received
Net cash flows used in investing activities (B)

CASH FLOWS FROM FINANCING ACTIVITIES
Repayrnent of long - term trorrowings (net)

Repayment from short - tenn borrowings (net)

Payment towards lease rentals

et decrease in cash and cash equivalents (A+B+C)
and cash equivalents at the beginning of the year

on dividend

Cash and cash uivalents ât the ear end

on sale of fixed assets (net)
on sale of fixed assets (net)

in Capital work in progress

and compensated absences

t Grant Received

e of equity slìares at premium
ssue of equity share w,arrants

paid

cash flows fronr financing activities (C)
paid

r nconìe
expense
expense on lease liabilities

0.82

1.271..26

1283.52458

0.77

1,897.02

2,802.11

2,495.60 4,700.18

Cash on hand
Balances with ìranks
-On current accounts
-On deposits accounts
Total cash and cash Equivalents

luutrruw, u¡5PUSd

For the half year
ended Septernber 30,

20zr

For the yeat ended
March 31,2020

(701.8.r)

(701.84)
Consideration paid in cash on acquisition of sulrsidiary

Consideration received in cash on dísposal of subsidiary

Total

Total

Managt nB Directof
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Indepenclent .&urlitars' Il.epart on Á"nnua1 ConsCIlidateef Finaneial Results aï
Ccastal Corporation Li¡niåed" \¡isakha¡ratnam pursnanf to fr"egulatior"r 33 *{ thre

SEtsI {Listing ûbligations ane{ IJisclosure Requirements) Regulations,2ü3.5

'I"o the lJoarcl of L)irectors of
Thc¡ CoastaI Corporation Lirnitecì,
Visakh¿rpa tnanl"

Opinion and Conclusion

We have (a) auclited the Ccnsoliclatecl Financi¿rl Results for tl"re vear enclecl 3l N'trarcir

2022, ancl (b) rcvicwed the Consoliclatecl Financial resuits for the rluarrtcr cncled

Marclr 3'IJ022, (refcr "üther M¿ltter:s" section belorv), r¡'l'rich r.\¡ere subject to limitecl
rer¡ielv by us, lrotir includccl irr t]rc accornpanying "Statement of Consolid¿riecl
Firr¿rncial l{esults fol ihe Quarter ancl Year cncled Mar:ch 31, 2A22" of "Coastal
Corporation LÍmited"(Holding Companl') ancl its subsidiaries (Iloicling antl
subsicliaries togethcr referred to as "thc Group") being submittecl by the hloldin¡1
Company pursuant tc the requirernent of Reigulation 33 of the SEBI (t-isting,

Obligations and l)isclosure Requirements) Regulations, 2Û15, as amenctrecl ('Listing
Regulations').

(a) Opinion on Annual Consolidated Financíal Results

In our opinion alrcl to the best c¡f c¡ur information antl accorcling to the explau;rtions
giverr to us, an<l based on the consideration of the aurlit report of the either auclitor
on separate {inancial statements of onc whollv or'vned subsicliar:¡¡ situatecl outsidc
India referrecl to in tl're C)ther Matters sectiou belort, the C-onsoliclatecl Filrancial

Results for the vear ended Mar:ch 31,2022'.

i) inclucles the lestrlts oi the following ra,'holly or,r'ned subsidiarics :

;r) Continental Fisheries Inclia Pvt Lirnited

b) Coastal Bio-l'ech Private Limitecl and

c) $eacrest Seafnocls lnc., USA

ii) are presenteel in accordance u'ith the recluirernents of lìegulation 33 of the SEBI

(l,isting Obligations anci Disclosure llequirements) Regulations, 2015 as amended;

ancl

iiì) givcs a true ancl fair ¡.¡iew in conformitf. n'ith the recognitiou arrcl l¡easurentent
principles laid down in the applicable Inclian Accounting Stanclarcis, and other
accounting principles [Tenerall,v acceptecl in India, of the consoliciated net profit ancl

consoliclatecl total other cermprehensir.e incorne and other financial information of
tlrc grcrup for the vear enclerJ 3L March 2427.

S.fùCI.1-88-19, Flot f'Co.135/4, $edor-4, MVF Colony, VTSAKI-{APÁTNÅ!\4-S3* û17' A'p', INDIA'

Fh : off I {91-s91} 2755821, 2755848, Ë-maì} : becvspsbrahmäYyõ,com
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(b) Conclusion on Reviewed Consolidated Financial Results for the quarter
ended March 3'1.,2022

With respect to the Consolidated Financial Resuits for the quarter ended March 31,
2022, based on our review conducted and procedures performed as stated in
paragraph (b) of the Auditors' responsibilities section below, and based on the
consideration of audit report for the year ended March 31,2022 of the other auditors
referred to in Other Matters section below, nothing has come to our attention that
causes us to believe that the Consolidated Financial Results for the quarter ended
March 31.,2022, prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of SEBI (Listing Obiigations and Disclosure
Requirements) Regulations, 2075, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 3'1.,2022

We conducted our audit in accordance with the Standards on Auditing ("SAs")
specified under section 143(10) of the Companies Act, 2013 ("the Act"). Our
responsibilities under those SAs are further described in the Auditor's Responsibilities

for the Audit of tlrc Stnndalone Annual Finøncinl Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion.

Management's Responsibilities for the Statements

This Statement which includes the consolidated financiai results is the responsibility
of the Holding Company's Board of Directors and has been approved by them for
the issuance. The Consolidated Financial Results for the year ended March 31,2022
has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Consolidated financial results for
the qtrarter and year ended March 31,, 2022 that give a true and fair view of the
consolidated net profit and consolidated other comprehensive income and other
financial information in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under section
L33 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

This respective Board of directors of the companies included in
responsible for maintenance of adequate accounting records in

are
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provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Results by the
directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of
the companies inciuded in the group are responsible for assessing the ability of the
respective entities, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the Company's financial reporting process of the Group.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,,2022

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 3'1.,2022 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high ievel of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit order toa

design audit procedures that are appropriate in the circums for
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the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by Board of Directors.

Evaiuate the appropriateness and reasonableness of disciosures made by the
Board of Directors in terms
of the Listing Regulations.

of the requirements specified under tion 33

Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results, or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. Flowever, future events or
conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent appiicable.

Obtain sufficient appropriate audit evidence regarding the Annual
Standalone Financial results/Financial information of the entities within the
group to express an opinion on the Annual Consolidated Financial Results.
We are responsible for the directiory supervision and performance of the
audit of financial information of such entities included in the Annual
Consolidated Financial Results, which have been audited by the other
auditor, such other auditors remains responsible for the direction, supervision
and performance of the audit carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and quantitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Hol pany and

a

o

a

o

a

o

such other entities included in the Consolidated Financial other
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matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicabie, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March
31_,2022

We conducted our review of the Consolidated Financial Results for the quarter
ended March 31, 2022 in accordance with the Standard on Review Engagements
("SRE") 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the ICAI. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than the audit conducted
in accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and conclusion section above.

As part of our annual audit, we also performed procedures in accordance with the
circular issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

Other Matters

o The statements include the results for the quarter ended March 3L,2022 being
the balancing figure between audited figures in respect of the full financial
year and the published year to date figures up to the third quarter of the
current financial year which were subject to limited review by us. Our report
on the statement is not modified in respect of this matter.

o We did not audit the financial statements of two wholly owned subsidiary
companies one situated in India and the other situated outside India, included
in the consolidated financial results, whose financial statements reflect total
assets of Rs 1952.52 Lakhs as at 31't March 2022, and total revenues of Rs.

3292.59 Lakhs for the year ended March 31, 2022 and of Rs

of Rs748.65 Lakhs for the year ended March 31., 2022 and net
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720.44 Lakhs for the year ended March 31, 2022 as considered in the
statement. These financial statements have been audited by the other auditors
whose reports have been furnished to us by the management and our opinion
and conclusion on the Statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries are based solely on the
reports of the other auditors and the procedures performed by us as stated
under Auditor's Responsibilities section above. Our report on the Statement is
not modified in respect of the above matters with respect to our reliance on
the work done and the report of the other auditors.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Reg. No. 0005135

(c v RAMAI\¿',A"
Partner
Membership No.
UDIN:22018545A

Place: Visakhapatnam
Date:30th May,2022
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COAST CORPORATION LIMITED
CIN No: L63040AP1gBipLC00304Z

Website: www.coastalcorp.co.in, E-mail: cclinvcstors@gmail.com
AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31,03.2022

tatement of Consolidated Un. Aud¡ted Results for the in LakhsRUpor¡od ended 31 st March 2022

CORRESPONOING

3 MONTHS 3 MONTHS 3 MONTHS YEAR YEAR
ENDED ENDED ENDED ENDED ENDED

01.O1.2022 to
31.03.2022

0l.10.2021 to
31.12.2021

01.01.2021 to
31.03.2021

01.04.2021 to
31.03.2022

01,04.2020 to
3'1.03.2021

PARTICULARS

Notes Below ted d ¡ted cfited

330.59

12,246.65

390.97

390. 1 0

14,187.19

425.68

275.80

9,463.30
3,469.30

1,328.79

45,945.89
3,163.62

845.97

39,219.6€
8,128.11

968.211 15 002.97 13 50 438.30 193.8C

7,525.93
385.72

1,799.58

518.12
168.85
1 18.69

3,223.29

9,488.08
286.55

117.98
460.98
255.14

98,78
3,641.90

6,837.89
3,178.67

173.05
423.15
49.31

1 00.1 5

2,s02.99

32,060.04
2,473.99
(1,031.8e)
1,724.18

605.70
430.78

12,240.79

28,093.6€
7,O10.21

-806.0t
1,416.4î

429.52

353.2(
9,083.6(

13 740.1 411 265.21'l 503.59

1,934.71

(21.30)

1.355 31

(25.81)

6.50

(28.00)

(24.43)

25.82

(67.22)

559.25
26.57
(6.42)

(a ) COST OF MATERIALS CONSUÀ¡ED

(b) cosT oF SALE OF TRADTNG GOODS

(c) CHANGES lN INVENIORIES OF F|N|SHED GOODS,

(d) EMPLOYEES BENEFITS EXPENSES

(e) FINANCE COSTS

(f) DEPRECIATION AND AMORTISAT¡ON EXPENSES

(s) OTHER EXPENSES

TAX EXPENSES

CURRENÏ TAX

DEFERRED TAX

TAX RELATING TO EARLIER YEARS

NET PROFIT FOR THE PERIOD ( V TO VI)

OTHER COMPREHENSIVE INCOME

A. Items that will not be reclassified to profit or loss in
subsequent periods:
(i) Remeasurement gains(losses) on the defined benefit
plans

Income tax effect on the above

(ii) Gains(losses) on restatement of Equity Instruments
measured at FVTOCI

Income tax effect on the above

íii) Net gains or losses on sale of Equity instruments
measured at FVTOCI
B- Items that will be reclassified to profit or loss in

(i) Remeasurement gain(loss) on the cash fìow hedging
instrument
(ii) Exchange Difference on Translation ofForeign

other comprehensive income for the
net of tax

OTHER ¡NCOME

TOTAL REVENUE (I+II)

EXPENSES(atog)

Comprehenslve lncome

up Capltal

DILUTEO

IV

vt

vil

vflt

IX

X

XI

PROFTTBEFORE TAX(il-V)

periods:

REVENUE FROh,I OPERATIONS

SALE OF MANUFACfURED GOODS

SALE OF TRADING GOODS

EARNINGS PER SHARE

(Rs. 10/. EAcH) (NoT ANNUALISED)

(a) BASIC

(771.97)

(1 46. 1 5)
(0 43)
(e.87)

(61s.52)

(65.70)

25.82

(77.e2)

(6e3.44)

1 ,1 57.88

(21.30)

(5.52)

15.04

(3.78)

(28.00)

1,067.88

653.56

27.53

17.34

489.64

472.30

-13.62

3.43

4.42
4.08

'168.15

9.66
3.45

1,288.09

1,157.88

12.55

-1 18.94

-21.22

-80.17

-208.34

'1,067.88

(s6.81)

-128.17

(1.26)

-23.13

5.82

77.30

33.21
27.17
10.98

2,613.1(

27.2Í

(21.22

42.6'

1,883.9{

1,067.8{

1,841.3¿

',l8.'t(

.8(

-54.4-'

13.7'

77.3(

723.71
37.0i
10.9t

DL\ \U/"',^- L-,

Managing Direetor



ASSETSSTAALCOAST RACORPO LTION LITD-CONSO IEDA D TEM oENT F LIAB& TItLt ES

31.03.2022
(Audited)

31.03.2021
(Audited)

4,440.52

9,153.08

1_,103.63

1,,33L.79

98.00

2I4.99
965.00

1,650.24

4,418.2L

3,232.45

628.06

L,I76.83

218.30

t29.17
647.tt
266.88

18,957.25

10,904.45

3,950.1s

1,421.50

r,407.57
282.71

99.63

2,740.36

TL,7L7,OL

10,094.89

2,867.4L

1,9 18.1 1

2,944,54

776.4s

76.62
2,992,96

799.77 .98
39,757.O2 32,797.99

1,157.88

299.30
1,067.88

L6,509.31.

20,457.L8 L7 7.79

70.s7

115.38

115.3s

191.35

2,509.02

47.72

117.05

9t.72
170.06

7,544.I7

3,001.67 70.66

74,682.23

570,34

7.37

593.32
27.9L

417.00

12,250.54

386.18

6.58

229.37

15.87

351.60
L6,298.77 13

Property plant and Equipment
Capital Work I nprogress
Right of Use Asset

lnvestment in Property
lnvestments in Subsadiarles & Associates
Financial assets

lnvestments

Loa ns

Other Financial Assets
Other Non -Current Assets

I nventories

Financial assets

1) Trade Receivables

2) Cash and cash equivalents
3) Bank balance other than above
4) Current Financial assets- Others
4) Current Tax Assets(Net)
5) Other Current Assets

Non-current assets

Current Assets

TOTAL

TOTAL Assets

Non-current liabilities

rrent líabilities

) Other Financial Liabilities
Provisions

Current Liabilities

Financial Liab¡l¡ties

1.) Borowings

2)Trde Payables

3) Lease Liab¡lit¡es

4) Other Financial Liabilities
Provisions

Deffered Tax Liability(Net)

Equity

Equity Share Capital

Other Equ¡ty

Financial Liabilities

1) Borowings

2)Trde Payables

3) Lease Liabilities

39,757.O2 32,787.99

For Cod¡l

a-V o{,,hvrrt-.* L-

È,lyo U,,*' ¡#-

Rs /*LL"

Corpaation [td-

VW

ff. Veh¡ni)
Managing Director
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CIN:L630404P1981 pLC00304Z

Consolidated Statement of Cash Flows
amounts in Lakhs

for the Period ended Ma¡ch i1.,2022
exce for share data o¡ as otherwise state

Pa¡ticulars For the year
ended Ma¡ch 31,

2022

For the year
ended Ma¡ch 31,

2021.

1934.77

408.11

10.65

0

1.2.02

-0.74

(167.32)

509.90

2.50

9.8ó

261,3.16

JJ)

9.56

(263.e3)
293,64
(21.22)

28.83

(74e.8e)

184.16

427.68

2,725.68

(80e.5n
-1082,

235.05

887.88
(1,238,s8)

(1,123 32)

2,938.71

695.32

-57'1..71

7,632.80

-777.05

(618.4e)
(5,e20.63)

92.30

761..32

867.75

9

263.93

(1,31,0.70)

(3.002.52)

(s,612.30)

2431
(3s4.1e)

(320.36)

7262.25

964.92
953.70

7523.27

1081.86

(306.20)

420.75

(4,039.63)

(B)

(A)

(c)

before tax
AdjustmentE for :

Deprecìation of property, plant arrcl et¡uipnrent
ueprecratlon on irrvestment property
Amortisatior.r of intarrgible assets

tion of right of-use asset
Profit ou sale of fixecl assets (net)
Loss on sale of fixed assets (net)
Interest income

expense
ised foreign exchange gain (foreign 5U bsicl iary)

Inte rest expense olt lease liabilities
Gratuity and conrpensatecl absences
Operating profit before working capital changes

(increase)/ clecrease in inventories
(increase)/decrease in trac.le receivables
(increase)/decrease ilr other receivables

(decrease) IN tracle paya bles
rrcrease/ (decrease) tiì other payables

Cash generated
hlcome tax paicl

from operations

cash flows from operating activities (A)

Purcha se of property pla t1 and equi pnìent, incì u cl ing ntangible
tn Capital work in

assets

from
progress

sale of property plaut and eq ipmen
Goverlr nìerìt Grant Received
Proceeds fronr sale of investnìents
Interest received

cash flows used in investing activities (B)

CASH FLOWS FROM FINANCING ACTIVITIES

from issue of Equity shares
nìen of long ternt borrowirrgs (net)

Rcpay nìent fronr short ternì borrolvings (net)
Payment towards lease rentals
Isuue of equity Share Warrants

idencl paid
Tax on cliviclencl
irrterest paid

cash flows from financing activities (C)

Net decrease ln cash nd cash equ ivalents +B+C)
Cash and cash equivalents a the beginnirrg of the
Cash and cash the

yea
ts at end

3,474.47

(2,074.28)
4,743.23

2,728.95

3,379.67

201..79

4,541.45

4,743.23

0.89

1,420.67

7,307.45

1.06

1,977.05

2,825.72alents

Caslr olr
Balances n'ith banks

Total cash and cash

current accounts
deposits accounts

2,728.95 4,743.23

For Cnrtd-îV
Managing Director



¡,
;ll
I

. l:.i.i.l:
fl

¡ i :; Ït1

Notes

I The Financial results of the company have been prepared in accordance with lndian
Accounting Standards (lnd AS) notified under the companies (lndian Accounting
standards) Rules, 201-5 as amended by the companies (lndian Accounting standards)
(Amendment) Rules, 2016.

The above financial results are recommended by the Audit Committee are considered

and approved bythe Board of Directors attheir Meeting held on 3Oth May, 2022.

The Standalone Financial Results are audited by the Statutory Auditors of the
Company as per Regulation 33 of SEBI (LODR) Regulations, 2015, financials of M/s.
Continental Fisheries lndia Limited, lndian Subsidiary was audited by the Statutory
Auditors of the Company, financials of M/s. Seacrest Seafoods lnc., overseas

subsidiary of the Company was reviewed by Auditors of that Country and the
financials of the lndian Subsidiary M/s. Coastal Biotech Private Limited was audited by

the other Auditors.

The entire operations of the Company relate to only one segment. Hence segmental
reporting as per lnd AS l-08 is not made.

The Board of Directors have declared an interim dividend of Rs. 2 per equity shares at
its Board Meeting held on 2nd May, ?O22for the FinancialYear 2021.-2022.

Previous Year/ Period Figures have been regrouped, wherever necessary in line with
the current period/year presentation.

The financial results for the quarter ended 31't March, 2022 and 31-'t March, 202! are
the balancing figures between audited results in respect of full financial year and
published yearto date figures up to the third quarter of the relevant financialyear.

The Company has taken into account the possible impact of COVID - 19 in preparation

of the Audited Financial Results including its assessment of recoverable value of its
assets based on internal and external information for the year ended 31't March
2022. Based on the assessment done by the management of the Company, there is

not much impact of COVID - l-9 on the results for the quarter and year ended March

3ft,2022. The Company will be closely monitoring the changes to future economic
conditions.

The results for the year ended 31't March 2022 are also available on the Bombay

stock exchange website, National Stock Exchange Website and on the Company's
website.

For Coastal Corporation Limited

2

3

4.

5

6

7

0

9

'i fi nl,\,ry.*
Valsaraj)

Managing D¡rector
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GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE

@ Regd. Off. : 15-1-37/3, Nowroji Road, Maharanipeta, Visakhapatnam - 530 002, INDIA

SS enone : 0891-2567118, Fax : 0891-2567132
www.coastalcorp.co.in, Email : cclinvestors@gmail.com, info@coastalcorp.co'in

Plant Unit 1 : Marikavalasa (V), Paradesipalem Panchayat, Visakhapatnam Dist.

Plant Unit 2 :P. Dharmavaram Village, S. Rayavaram Mandal, Visakhapatnam Dist,

(ctN, Ló30404Pì98ì P1C003047)

30rhMay,2022

Dear Sir,
Sub: Declaration Pursuant to Regulation 33(3) (d) of the SEBI (tisting Obligations
and Disclosure Requirements) Regulations, 2015 for Unmodified Opinion.
Ref No. Scrip Code: 501831 - DECTARATION FOR UNMODIFIED OPINION

l, T. Valsaraj, Managing Director of M/s. Coastal Corporation Limited having its Registered

office at DNo. 1,5-1-37 /3, f ayaprada Apartments, Nowroji Road, Maharanipeta,

Visakhapatnam - 530002, Andhra Pradesh, lndia, hereby declare that, the M/s.

Brahmayya & Co., Statutory Auditors of the company, have issued an Audit Report with
Unmodified Opinion on Standalone Audited Financial Results for the Quarter and Year

Ended 31-st March ,2022.

This Declaration is issued in compliance of Regulation 33[3)[d) of the SEBI ILODR)
Reguìations 2015 as amended vide its circular no CIR/CFD/CMD56/2016 dated 27rhMay,

2016.

Thanking You,
Yours Faithfully,
For COASTAL CORPORATION LIMITED

l-\cd,\\h,1
T.Valsarai
Managing Director

To

The Deputy Manager
Corporate Relations Department
Bombay Stock Exchange Limited (BSE)

P.f .Towers, Dalal Street,
Mumbai - 400 001,, Maharashtra, India.
Maharashtra,lndia
SCRIPT CODE: 50183L

To

The Deputy Manager
Corporate Relations DePartment
National Stock Exchange of India Ltd [NSE)
Exchange Plaze, Bandra Kurla Complex,
Bandra East, Mumbai-400051-,

SYMBOL: COASTCORP
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GOVT. OF INDIA RECOGNISED THREE STAR EXPORT HOUSE

Regd. Off. :15-1-37/3, Nowroji Road, Maharanipeta, Visakhapatnam - 530 002, INDIA
Phone : 0891-2567118, Fax : 0891-2567.132
www.coastalcorp.co.in, Email : cclinvestors@gmail.com, info@coastalcorp.co.in

Plant Unit 1 :Marikavalasa (V), Paradesipalem Panchayat, Visakhapatnam Dist.

Plant Unit 2 : P. Dharmavaram Village, S. Rayavaram Mandal, Visakhapatnam Dist.

(ctN, Ló3040API98ìP1C003047)

30th May,2022

Dear Sir,

Sub: Declaration Pursuant to Regulation 33(3) (d) of the SEBI (tisting Obtigations
and Disclosure Requirements) Regulations, 2015 for Unmodified Opinion.
Ref No. Scrip Code: 501831 - DECLARATION FOR UNMODIFIED OPINION

I, T. Valsaraj, Managing Director of M/s. Coastal Corporation Limited having its Registered
office at DNo. I5-I-37 /3. fayaprada Apartments, Nowroji Road, Maharanipeta,
Visakhapatnam - 530002, Andhra Pradesh, lndia, hereby declare that, the M/s.
Brahmayya & Co.., Statutory Auditors of the company, have issued an Audit Report with
Unmodified Opinion on Consolidated Audited Financial Results for the Quarter and Year
Ended 31't March,2022.

This Declaration is issued in compliance of Regulation 33[3J[d) of the SEBI ILODR)
Regulations 20L5 as amended vide its circular no CIR/CFD/CMD56/2016 dated 27thMay,
2016.

Thanking You,
Yours Faithfully,
F
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To

The Deputy Manager
Corporate Relations Department
Bombay Stock Exchange Limited [BSE)
P.f .Towers, Dalal Street,
Mumbai - 400 001, Maharashtra, India.
Maharashtra,lndia
SCRIPT CODE: 501831

To

The Deputy Manager
Corporate Relations Department
Nationaì Stock Exchange of India Ltd INSEJ
Exchange Plaza, Bandra Kurla Compìex,
Bandra East, Mumbai-40005 1,

SYMBOL: COASTCORP

Managing Director
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