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Date: 09ù fuly, 2024
To
The Deputy Manager
Corporate Relations Department
National Stock Exchange of India Ltd (NSE)

Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai-4O005 1,

Maharashtra, India.

SYMBOL: COASTCORP

Sub: Clarification on the fïnancial results regarding submission of SOI - Reg

Ref: Your Emait regarding "Clarification for Financial Results - COASTCORP" dated
09th tuly,2024

Dear Sir/Madam,

We are herewith attaching the statement of impact (SOI) for Modified Opinion on

Standalone financial statements for the period ended 31st March,2024 with all the 4
signatories. Please refer to Page No. 27-29. Kindly take the above on your record,

Thanking You,

Yours Faithfully,
For COASTAT CORPORATION LIMITED

Swaroopa Meruva,
Company Secretary.
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lo
'l'he Manager
BSF, Linrited (BSE)
P.J. Towers, Dalal Slreeto

Mumbai:400001,
Mal¡amshtrs,India
BSE Code:501831

To
The Manager
National Stock Exchange öf India Limited (NSE)

Exchange Plaza Bandra Kurla Complex, Bandra
East, Mu¡nbai - 400051
NSÊ Çode: COASTCORP

Dear Sirs

Sub¡ Outcomc of Íhe tloard Mccting held on ??rr' Mayo 2024.

The Board of Direcfors of lhe Company at their meeting held today, i'e., 2?th Møy,'2024 approved Íhe

following:

1., Audited Standalsne and Consolidated Financial Results for the 4th quarter and financial year

ended on 31o March" 2024.

2. Approval for forfeiture of shares:

,{s-per Regulation 89 of Becurities and Exchange Boanl of India (Issue of Capital and Disclosure

Requirements) Regulations,.z0 I I (*SEBI ICDR")

The Board notçd aud t*t on record that the comptete tist of shareholders for fofeiture" i.e., the

sþareholders who have failed to pay the Call Moniss and thereby accordcd their approval for the

forfeiturç of the following along with the amount that remained unpaid on account of Share Capital &

Shate Prernium Account:

a,33,?19* partly paid:up Equity Shares'on which Rs. 56.25 is paid up per share (which includes an

amount of Rs, 2,5 paid up on Façe value and Rs . 53.751- per share paid as prcmium) totallìng to Rs'

lg,lg,lg3.75l-* (Rupeç¡ Nineteen Lakhs Nineteen Thousand One Hundred ffld Ninety'Three and

paise Seven$-Five Only).

b. ?9t435 partly paid-up Equity Sllares on which Rs. 168"?5 is paid up per share (which includes an

ârngunt of Rs. ?.5 paid up on Face value and Rs. 161.25/- per $hare påid as,premlum) totalling to

Rs.1,34,04;6S6J51- (Rupees One Crore Thirty-Foul Lakhs Four Thousand Six Hundred ànd Fifty'Six

and paise Twenty-Five Only).
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+ The said 33,'l19 shares as per the list furnished by Bigshare Services PrivateLimited, includes one

investor who has paid the application lnoney and lst call money (i.e., Rs.'7.51- ott Face Value) later

failed to pay the second call rnonies hence her nalne was subsequently rnoved to the forfeiture list.

She had paid an arnount of Rs. 22,500/- but the Corporate Action was failed and the shares are being

continued to be shown under the fbrfeiture list of Rs.2.5/- which were supposed to be reflected under

Forfeiture list of Rs.7.5Ê.

3. The board accepted the proposal of Seacrest Seafoods Inc.'s (wholly owned subsidiary of the

cornpany) to buy back its co¡nmon stock from the Cornpany in a phased ¡nanner.

4. The board took note of the quarterly and yearly cornpliances submitted to the stock exchanges.

You are requested to kindly take the above on your rècord and disserninate,

The rneeting cornrnenced at 04.30 P.M. and concludçd at 07.00 P.M.

Thanking you,

Yours Faithfully

For COASTAL CORPORATION LIMITED

swaroopa ¡,.ï'l*Yoi'#i:l
Mef UVa ,' Þàte.t2o24.os.27 re:I308

Srvaroopa Meruva,
Conrpany Secretary and Conrpliance Officer,
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To
The Assistaut General Manager

Departnrent of Corporate Services

Bornbay Stoch Exchange Limited
P.f .Towers, Dalal Street,

Mumbai-400 001
Maharashtra, India.
SClllPT CODE:501831

To
The Assistant General Malrager

Department of Corporate Services

National Stock Exchange of India '
Limited (NSE), Exchange Plaza,

IJandra Kurla ComPlex, Ba¡rdt'a-

East, Muml¡ai - 400051
NSE SYMBOL: COASTCORP

Sir,

sub: submission of Audited Financial Results of the company as per Regulation 33

of sEBI (LODR) Regulations, 2015 for the quarter and year ended as on 31st

Marclr ZO?4 -Reg
Ref: Scrip Code: 501831, Scri¡r ID: COASTCORP'

+{<*

Pìease find cnclosecl herewith the following documents in terms of Regulation 33 of the

SEBI [L0DIì) Regulations, 2015:

l-. Audited Standalone and Consolidated Finarlcial Results of the Company fbr' the 4tt'

quarter and financial year ended 3L'03'2024'

2. Stanclalone and consoìidated statement ol Assets and Liabilities for the year endecì

31,.03.2024.

3, Standalone and Consolidatect Cash FIow Statements for the year ended 31st March,

2024.
4. Auclitor's Repo¡t on Quartet'ly Financial Resutts and Year to Date Standalone atrcl

Consolidatecl Financiats of the Company pursttant to Regulation 33 of SEBI (I'ODR)

Regulations ,2075.
5. Declaratiorì pursuant to SEBI Circular No, CIR/CFDICMD/56/2016 datecl 27th May'

2024.

This is for your inforrnation ancl records'

Thanking you Sir,

Yours faithfully,
For Coastal CorPoration Limited

Swa roopa i flieslavlay 

siened bv swårooeå

Meruva .,," ff!.';i.o:roszzts'tr'r:

(SwarooPa Meruva)
CompanY SecretarY

E¡lclosed: as above
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Notcs:

1.

2.

J

firc Firrrrrrcial r'csults of the cornpally h¿rve Lreen ¡rlcpiiled irl ¿tccorcl¿rrrcc u,ith
Irrclian Accour-rting Stancla¡:ds (lnd AS) notjfiecl unrlill' the cornpanìes (L-rclitin
Accountirrg stiinclzrrrls) Rulcs, 2015 as amenclecl by tlre com¡rtrnies (Indian
Accoulrti-rg s ta n cì a lds) (Amenclmen t) Ru les, 201 6.

The above financial results ¿ìre rccommenclecl try thc Auclit Conurrittec arc
consiclcrccl and approved l-iy Lhe Board of Directors at their Meeling l'relci on 27tt'

May,2024.

The Standalone Financial ll.esults are auclitcci by thc Statutorv Auclitols of the
Cornpany as pel Ilegulation 33 of SEBI (LODR) Regulatiorrs, 2015, financials of
M/s. Continent¿rl Fisheries Inctia Lirnitcd, Incliar-r Sutrsicliarl' was ¿¡ucliterl by thc
Statuturl' Auditors of thc Company, financials of lr4/s. Seacrest Seafoods Inc.,
ovrllseas subsidiary of thc Company was reviewed by Auclitors of that Country
and the financiais of thcr lnclian Sulrsicliary M/s, Coastal Biotc.ch Private Lin-ritec]
rvas auc{itecl by the other Auditors-

The entile operations of the Company relate to orrll' one segrnerìt. I{crnce segmental
reporfing as per Ind AS 108 is not made.

Previous Year/ Period Figules have becn regroupecl, u'herever rìccess¡ìry in line
n'il-h the culrent pcriorl/ ycar presentation.

M/s. Seacrest Scafoocis Inc-. (Scacrest) rtas incorpolated in the year 2015, as a
wholly or¡¡necl subsic{iary of the company witl'r an olrject to import marine
proc{ucts arrd trade in thc USA. Seacrest could not carry its operations profitably,
due to COVID and various othcr factors, like recession, inflation, durnping of sea-
foocis ìnto tire USA by Ecuad"or from South Arnerica resultilg in its negative net-
rvortlr as at 31. 03.2024. As ¡'rer 27 and 36 of hid AS, the comp¿uìy is recluired to
provide for irn¡rairment il rcspect of thc erosion in its net-r,r'orlh.

HowcveL, cl11 lgtìr April 2024, SeacresÇ apprclached ilre cornpany, u'ith its offel of
"Buy-back" of company's entilc inveshnent of 3 million US $i at par, r,r'ihlrin 6 to 9
months, as Seaclcst'has cnterecl into a Busirress c-ollabc¡ration agreenìent (BCA)
n'itlr MVP \^/HOLESALE LLC., on 25th April, 2024and thc cornpanyhas acceptccl
the said offer. Accorciingly, as tl're comipany's entirc invcstmcnt will bc rccovered
n'ithin a peliocl of 12 months, the boarcl of directors of the cornpany lrave
opirrioncd tl-raL t'here is no nct¡d for rlaking provision in crompany's lrcloks of
accourrt for t'lrtl ycar cnclecl 37.03.2024.

'I'lrc figurcs for the current year and quarter enclecl March 31,2024 are the balanc-ing
fìgures betrt'ccn the auditeci figures ìn rcspect of the full financial year cnclecl
March 31, 2024 and March 37 , 2A23, respectively and publisheci ycar to date figures
up to third quartcr ended Dccen'rber 31,,2023 and l)ecamber 31, 2022 respectivcly.
Tlhc figures have beeu regrou¡rcd/rcclassific.cl whercvel as necessaly irr lirre rt'ith
tl're currerrt pcriod/ycar presentation.

4.

5.

6.

7

For Co*¡la

-\V
I Cqrporatron Ltrl.

'4\th¿ø- 
(__

V"'rlsaraj)
Managing l)irector



8. Tþc lc.suìts for' úrc y(iâi' (tl(lf.rl 31tr M:rlch 2024 ¡r^t' ¡riso lr,aìlalrle tllr thc Btllnlt¿¡v

st¡rk ercl-r¿ìlìlìc u/(Ìl.rsitc, Nirtiolal Stock Ilxch¿rrr¡3c \Vttl-.sitc and oll thc Cr-lnrl',¡rr1"5

rvct.¡site.

For C'oastal Corporation Lirnited

\vt,t\\t,rt'^
(I'Valsarai)

Vice Chailman & Managing Di
DIN:00057558
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AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31'03'2024
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Total otlier cot-tìprehensivt' i¡lcoulc fol the

veiìr, rìet or tax

Cornprohsnsivo lncomû

Pald up CåPltal

¡) EARNINGs PER sHARFûf Ca*stal COrporatíon Ltd
(Rs. 101- EACH) (NOT

(a) BASIG

IX

X

XI

ANNUALISEDI . I ,

-f\/ ru\ [
DILUTED

Manag,Írrg LJirecior
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Nq!,:st

I
'l-hc lìi.¿rnci¿rl l.csults ol the (ìompilny h¿rvc beclr llrc¡rartl.l il'r at--ccll'cltrnctr rt'ith

Ilrrii¿ln r\c-ctrutrtin¡3 Sttrncl¿r'cls (hid ÁS) rroti[ietl ulrclc't' the corrrpatries (lntìian

Ar\:ountirltl staricìaIcls) Iìules,2015 as anrcrrclecl by the ccrtnpartrics (h-rclìaÏr

Accounting stantlirlels) (,Amendmcr-rt) Rulcs, 201 6'

The above fil¿,rnc.ial lesults are recollìlnc:ndctl b-y tt-re Auclit Cclmtnittee are

col-rsicìerecl anc{ approverl try lhc lloalcl of Dilectcxs at tJreir Meetirrg helcl on 27tt'

May,2024.

The Consolidate cl Financial Results ¿rre autlitcd Lry the Statutory Auditors of the

company as pcï Regulatiorr 33 of SEBI (LODR) RcgulaLions, 2015, financials trf

M/s.'Corrtir-reirtal FiJreries k'rclia Lirnitec{, Indiarr Subsidiarv \^¡as audite'cl by thc

statutory Auclitors of tl-re company, financials of lr4/s' seacrest seafoods Inc',

or,"rr"u, subsidiary of the company was rcviervetl by Auclitors of that Country

and the fina¡rcials of the h-rclian-subsidiarl' \'l/s' Coastal Biotech Private Lirnitecl

was auclited by tùe otlrer Auditors-

The entire operations of tl'rc cornpaly relate to only ol'le segrnent' Flence segmental

reportlng as per Incl AS 108 is not maclc'

Previous Yeair/ Periocì Figures have Lreelr legrouped, rt'hererter lìeccss¿ìrv in line

r,r'ítl-r the currcnt period/ y ear presentation'

Tlre figures for thc currcnt year ancl quartcl enciect March 31, 2024 are the balancirr¡;

figureî betwcen the aucliiecl figurei in lespect of the full financial year cnclecl

\4"ar'clr 3L,2024and N4arch 31,2023'r'espectivel)'€ìnd published year to clate figures

up to thircl quarter enclecl Decernbe¡ 31,,202g and December 31, 2022 respectiveiy'

T'ire figures lìave been regroupcd/reclassificd tr'herevet as necessary i' li're rt'ith

the currellt period/ year presentatiorr'

Tlre rcsults for Ûle )'ear endcd' 31't March 2024arc also available otr tl-re Bombay

stock exchar-rge rvelísite, National Stock Exchange \/Velrsite arrcl on the Company's

rvebsite.

2.

¡

4.

6

(r

For C

(T Valsaraj)
Vice Chairman & Managin¡5

DIN:00057558



31.03.2023
ud¡ted

31.03.2024
(Audited)Particulars

Noll-current ôs5ets

ETS

Current Assets

l)roperty plant and Equ¡Pfilent

Capital Work lnprogress
R¡ght of Use Asset

lnvestnìent in ProPertY

Other lntang¡bie Assets

ì:ìlangible Assets u¡der Developmetrt

lnvestrnents in Subsadiaries & Associates

Financial assets

lnvestments
Loa ns

Other FìnancialAssets

Otlrer No¡ -Current Assets

(Rupees in Lakhs)

15,241'70

4 97.91

6s2.;¿5

1,238.65

3.19

5 8.50

7,263.80

17 7.06

2.305.00

(Rupees in Lakhs)

28,666.67

15,6 2-1.4 8

6,28s.68

1,021.8s

1,478.91

59.89

133,07

1.43

7.37

1,34 6.3 5

c 15.21

1,56

r,922.77

106,78

108.22

643.85

78t.72

2"t,219.98

2.18

431-.63

506.06

710,61
tn tq

295.60

6,31

55,328,98

15 614.78

277.2Q

661.41

12 43.50

4.25

37,83

66

291

1513.75

671.41.

26,953.8 1

10:l l-6.41

2800.

1804.80

138L.56

t22.7
4 01 ,04

r.979.05

L

I nvcntorìes
Financial assets

.ì. ) 
-Ira.Je Receivables

2) Caslr and cash equivalenis

3) Bank balarrce other than above

4) Ottrer Financral Asseis

5) Current Tax Assets(Net)

6) Other Current Assets

AL Asscts

IE

1

169B 45

E

Equity
Equity Share CaPital

Other EquìtY

129

25195.02

0.99

2649.52

0

106.

50.78

50i,35
.43

14673.64
4,09

43.36

200.62

645.99

35.78

157 -2

760.74

s60.16

Non-current liabllities
Financial Liabilities
1) Borowings
2)Trde Payables

3) Lease tiabil¡ties
4) Of her Financial Liab¡l¡ties

Provisions
Deffered Tax Liability

Current liabilities
Financial Liabilities

1) Boro'rings
2) Lei;se Lial¡ilities

3)TrCe Payables:

lA) tot,lì oirt.siantlitrg tlt¡t's tlf n',icltl i':ttr'rPti;i:s ¡lrtl
entelpriscs

(B) total outstantlitrg clrtcs of clctlitors t¡ther th¿ttl tnicro

cl'l iell)risiìri ¿ rrtl sÙtal I etì tr: t ¡rti strs

4) Other Financial Liab¡lities

Provisions
Other Current Liabìlities

TOTAL

1

1

¡

COASTAI- CORPORATION LIMITED. STANDA LONE STATËMENT OF ASSETS & LIABILITIËS A5 AT 31.03'24

For-iv w \,\tt*,'^-
g. Valsarai)

Managing Directot
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COASTAL CORPORA TION LT NSOI-IDATID STA l El'v1E NT OF & LIABILITIES A5 aT 3l-.03.24

9.236
44,326.58

63.A7?.4,4 Ib

s39.78

'I45.s4

56

21,530.07
o ?1

737.O7

20.25

610.71I

123.17

106.78
108.22
642.97

11629.63 2,649.52

123.38

106,78

50.78

500.2 I

945.05 71.10

L346.35

t4 598.70

1295.97

2317 s.13

9.23 26.58
111.603

949,71

27 56.30

61.85

137.91

4087.81

16646.0?

31,907.63

5840.34

15

I 1608.27

21,376.87

398.40

27iL.4l

2541".65

2107.03

1385.3I
97.64

a!!!r!
Non-cut rent assets

PropertY p¡¿rìt ãrì(.j Equiplìlerrt

Capltal \\torl< ìn¡lrogre ss

Rìght of Use Asset

lnvestment in ProPettY

Other lntangible Assets

lntangible Assets tttrtler Development

Financ¡al asscts;

I nvestnle nts
l-oð n s

Other í:inôncial Assets

Other Non -Current Assets

Curtent Assets
I nve ntories

Fìnancial ãssets:

1)'frade Receivables

2i Cash and cash equivalenls

3) Bank balance other than above

4) Olher Fìnar-rcìal assets

4) Current Tax Asseis(Net)

5) Other Currerìt Assets

TOTAL Assets

Equity
Equity ShBre Calrital

Other EquitY

Non-current liabilities
Fìnancìal Liabilities

L) Borowings

2)Trde Payables

3) Lease Liabilìties

4) Other Financial L¡abillties

Prov¡sions

Deffered Tax LiabilitY(Net)

rrent liab¡lities
Financiäl Liabilities

1) Borowings
2) Lease Liabilìties

2)Trde Payables:

(A) totiìl ()tlistfliì!lilìg Lltl(rs tlí l1ìitrtì tlttler¡rtistl's 'ìllll s!ìlall

(B) t()t,tl (lLrtst.ìlìtlilìg, iltlts o{ tt'ctlito:s (ìtlìcI tltùtt tlicltr

ct ¡.l iscs irlrlì sm,rll ûlìte rPriscs

4) Otlrer Firrancia{ Liabìllties

Provisions

Other Currenl Liabilities

TOTAL

(Rupoes in Lakhs)

1 5,4 2C.79

8,657.29
1,l" 31 .01

1,238.65

3,19

58,60

2980,22

196.00

C

2321,88

(RuPces in Lakhs)

133
0

15 30.47

19 i2.90

l? 9?

157s i.1 3

16:l-8 L6

r 145.63

124 3,5C

31.03.2024

Auditecl

31.03.2023
Auclited

14,79E.1.9

10.11

4 3.36

517.33

690.63

35.7 8

329.41

on Ltd

w.

Mana.gi''tg Din'clor



llll\ç¡:\l i I llll'.rlì.\l l( J\ I I ll
( lNrì liìLì ¡t).\l''tdl l'1.( ìLì.ìlls:¡
St¡rìJdl¡rrr Sl¡lùrìrrr¡l !l-( a\lr I lÐ\ç\ f¡rr llr4'linrt)(i¡l ]'t¿åndr¡i ]l sr \1rr¡ lì" ,ìtll

I' Jlì,.Lìl\_I}ILt1!jr! j-11 lI-91,r"r jjl,¡,,!!r]I.,t .'lt!tì4.

l'ilrlt{ olrr\ !

l.¡lll-Ll!Il[] R()r\r (lt'r1ìrru-lN-!, ¡-r.! l-L!r ìll:s

I ('r {lrr \'¡.rt
r.'r.1.(l 11,'rr¡r;ìl

ì{)24

Prl(l(,(l l\lnnrlr il

ldjlllnr('rls iÒr j

)el,r(' :^lirrn ()í l)rûì)tr1f / l,Jil,tt nil(l,1ìr¡ilirìlcrìt
r¡li(rì oû ir¡rcsf rìlf dl It ùp(rlt'

rì o{ i¡rlnrìtÌihl¡' re..cl\
,riiaÌ ôf ri)lhl of-r¡scilr\rl\

.os5 oil 5d1., ,il û\.(l ds5cls (¡rn)
s'rìllÊ¡r ofi

t,:1!r: t' 1

a{rr NlSi\í8 crùlìtort

t.0ii
!.f6
0.?6
t,.95
1.5{

l, lsri.l 9ûr: slì

|.tìri
q 17

ít?.26t

cl3.0sl

0 ?9.76)

0.00

er¡cnrc un leasr' lLrhilitics

r 5,(,0

t,,116 52
0_t7

I 15,8tì)

1,4:ì2.2.1

0.

il! drrl t onìtrrìsnkìC ¡b\r¡ri0,

ùn sôle 0f ì,lr{'sbnùr\t5

I{r'a!.¡Lcd dr ltrvestrncnl pr(,lìr'rty
(rùlil h¡l^nce wr¡ft\'^ lì¡(l

(lNreñ.

ûìcrcàsc,/((tTr!'¿k) ìn lr.1de trny¡lrlc9
incrcasc/(tl<rcasc) in ùtlRr pÀ\'Àblcj
(ìsh gcncrated from opcrùtio¡s

t¡x f[id
Ncl cà5h flows lroûr oDerùling aclivit¡es lÀ)

(ÁSll I;I-OWS lROl\f IN\rllSTlNfi i\CtIVITtl:S
Irr¡rch¡sc ol propr.¡ty, l)lant ¡nd ßlu¡p^reol, inclo(ling intan¿iltlc
assts ôfld h!stnle¡l p¡optdy
(lncreasc)/D<re¡se ín (lâpil¿l rvo¡h in progr6s
(lÂ(reâse)/Dß.eÀ!e in IntanÎiblù Àsscts under <(cvclt¡p¡¡t¡tt
Rcnt Rceir'cd front invcr{rtr(Ìnt propcrly
Proc(tds froût i¿l('of pro¡c¡11,, pl,¡trt ðnd cluiprilr\rt

Crarìt l{(eivcd
front 5,ìle of investnìcnl9

Nd cdsh outflo\! dil åcquisiti{ìn of subsidiÂry (l{efu r NokÌ t)
Net cùh rnflor( otr dispr'sirl olsubsicliary (RefLÌ Nol€ ¡)

mcQivr$
c¡sh flows uscd in invest¡nB èLlivilies (0)

of lùnÊ ' terùr b0rroKirÂs (nct)
ol slìort' le.rn bL"ro*irìßs (nrl)

toB îrds lc¡sÈ renla:5
of Èlu¡lì, shâres ûl prerìiuûr
of dluil), sll¡rc Câpi(dl

Fera(¡ng prof it befurq worl(¡n$ (dlìil.rl.hdr8cs

(189.70)

in ¡nçenleriG
in I r¡ìdc rù-civ.rl'lc5
in otl¡c¡ rn-eiv¡blcs

p¡i(l
nlerc5t l)Âid

cðsh floh's fronì f¡n¿nciDg a(tiviti€s lC)

rl<r¡r'¡se irr cash ¡n<[ cèsh cquivÀle¡ls (A+B+C]

dûd c¡5h equivdlcnls al tltc l'tfiinnirl*, ol the yenr
¡t thc e¡rd

ond of

'I he ¡cconl)Ànying lo(cs .rre Àñ irl(-f,¡dl p¡rl of tl¡È Él.rtrdÀlone finnnciðl slðlerìrcnls.
Ar per our reporl ofercn dale

lôr, ¡nd on hchùlf of 0rc Board

For Coaçtal Cgrporatron Ltd.'

tt\lh¿ ^- L_--

3J99.63

ú93,?l
(7ór,{

1,123.74

1.31 4.1 fl

4,ú7.M

(r¡8s,90)
(220.7r)

Q0.m
.f5.6tì

3.60
0

(4¡7a09)

(s15.oo)

)7c)?g

4,?62.71t

(3,050.0r)

I 29.71;

(r ?,(t99.J6)
8,869.0i

(37.83)

43-05
96.06

3i.r,75

(1.8r]3?)

1727.26)
ú,5{63{

(r.er)
|,083.27

50.38
(r8r.40)

tl .4\7 a7 l

(s,704.53)

3;107.17

'r40.48

3t_05

(?31.57)
lt _046.52'

ì

(û)

{r')

5^337.05

(65s.36)

3,123.00
2,4ffi.&

2p0o,6l

558.78
25tr4')2

3,r:3.00

I 6771 101

o¡ hand
lì,rlÀnce' r!ítlì b,rnls

cuffe¡f accountS
(t(rposits â!-munts

P¡¡licula.s
for the ycù

cnd('d Scpt(mbcr
.?0,2033

For lllc yeôr
€ndcd ll¡rLlr 31,

20¿i

Co¡s¡derdt¡gn p,rid in cath on iìcqui5ition ofsul)si(ìiår1'
'l.o(al

Consídcr¿lion ¡rvived in càsh o¡ di5lìosòl of subsitliðry
'l'otål

f3.050 01ì
(3,090.00)

Managing Dïrector



c()AsI AI_ C'ORPOÌA.ì l()!i ¡..n)
clN:l óHHo,\ t'1981 ¡'t.cfil3tH7
Coilsolirl¡tcd Stiemcft of Càsh lilowg for tht, yc¿¡ c!,(led \rÀr(h 31, 2û1,{
(^ll ailouits l¡r [:llrs Ru¡recs trtr¡t for sh¡rc dat¡ o¡ ð¡ ofhrfr,isc -r{¿ted}

4.00

The acconrpanyirr¿ notes are an irtegr¡r ¡)art of thc ständdrone finàn(i¿l står€mcìts.N lEr dur report o[ even date

far t+astal

t

I v I

ff. Valnar¿i)
ñ4anagíng [)irectr-rr

2,067,48

700.0t

2,72ß.95

872,59

3,428.97

31a7.v
I't0.50
115.9ó

(r

a

8.980.10

ó,731.88

2,? ,67

2s3..t.58

96.06

3.f4.75

3.60

0.6r

3,19L71(6,668.4n

2,898.

r,328.50
(39t.82)

t2{.61

1s,037

3,3r5.90

lù?'ó.

0.

(17.2ß')
14.55

(60.

(r3{.(t9

r, t68.

0.2ó
2t.21

I.54

'1.0ó

'l.r.5i

6.95
(0.ó1)

Gratuiþ anrl conrpcrsatcd ab*trc&
Openting profit beforc wo¡¡{¡ng r¿plr¡l (hMtcs

(¡Bh llows frou opcrdling ¡ctirífics (A)

Net c¡sh flowg u¡cd ftt inr,€stiog a.rivitics (B)

ftrlerest pÀid
Nel c¡sh flows frcfl finar{lng ¡(tiviticc (q

P¡olil ltiore ur

the

lnconre

on le¡se lidbiliriÈInterct expenw
ubsi(l iary)(foreigngd¡nexchangeforcign

r5Rlsin trrgÌbl('A¡rortis¡tion
lìrolÈrtyinv€st¡n(¡nttion

(\rù|tfl) ui¡r¡¡"nnltion of l)lã

!'e¡tlheofb{ß¡¡uìingnt thocaslr eqüìvdl(nLiand
+c)rq u iva IenLs (A+nrl cashcash[¡creôR lltNèl

Rñ'ived
sl uipnùnta¡rdprolæÌt)', plrnts¡lc offronr

nder dcvelopmcntô5Fls¡n IntðnÂib¡eDcre¿æ
proßf(59lrlu'orkCapilalin

inhngibleincludiIgequ ipÌìenLandprcpef l].. ¡lantofPurchaæ

tÀ\ Påld

g€nrrdled froE oper¡lions

d(trcaæ in othÈr rNei!ablc,s

lntergl s¡¡4¡a'

Rmcived u¡rclc¡ lt frl Rpy ¡-henrc

on divitlencl

of equ¡t). sharG at pfemiun¡
prid

Recived unlle¡ PlvlRI,Y SchcÌre

frcm irsue of Equily sh¡rc
from long, terrn borroh inBs (nct)
ffonr short- te¡trì borrch,i¡ìgs (net)
lowâtdr leàæ renldls

¡û tradc pâyàlìlcs
in othe¡ pa).¿blc6

i¡ ìn\'Èntoríes
in t¡adc ¡æciv¿bles

Lnpdirnìeìl Losj ¿llowa¡r(e
l,oss on s¿le cf fixcd ¡ìsscls (û€l)

for douÙtlul Debtors
for Àls]!tE crc(litore
c¡edÍt b¿làn(rs w¡aHen bÀ.k

.{¡nortis¿tion of righl Of-use âgst
Prcfit on $¿le of fi\cd assets (n(,t)
Asscts r!ritt('n olT

Prææds from saþ of inirstnronts
Interst Ke¡\€d

tB)

(c)

I:or lhe vcù endcd
t\lÀNù 31,æ1't

Ii0r thr: ycù eltlcùl
Àtùih 31,2024

l'¡rtiÈul¡F

2,096.n1,575.9t

f9c¿ch

depogli accounts

on hônd
Bal¡¡rc6 with banks
4Â currcnt accountg
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GOVT. OF INDIA RECOGNISED THREE STAR ËXPORT HOUSE
3

roji Road, Malraranipeta, Visaklrapatrram - 530 002, INDIA

website :www.coastalcorP'co'in

t
Regd. Off. : 15-1-37l'3, Now
Fhone 0891 -25671 1 I,

ww Email : cclinvestors@gnrail.com, info@coastatcorp'co in' info_ksezocoastalcorp.co. in

K,Ëd.w&
{ctN : Lé30404P1981 P1t003047)

Initial Disclosure to be macle by an entity identified as a Large Corporate [LC)

Sr. No Particulars
Name of the

Details
COASTAL CO RPO RATI 0 N LIM ITE t)

1
L6304OAP 19 B 1 P LCO 030 +7.) CIN

3 BSE Code
NSE Code

50 183 1

COASTCORP4
5 Financial Year 0L 4 2023to31 03 024

6

0utstanding Qualified Borrowings at

the start of the financial year [Rs. In

Crores

NiI

0utstanding Qualified Borrowings at

the end of the financial year [Rs' In
La

Rs. 231.42.25

B

Highest credit rating of the conlpany

relating to the unsupported bank

borrowings or plain vanilla bonds,

whicìr have no structur¡ng /support
built in.

Not Applicable as the Conl

lrot have anY unsuPPorted
pany cloes

bank

borrowings and has not issued plain

vanilla bonds without restructuring
and su ort.

9

Incrcmental borrowing done during
the year fqualified borrowing) [Rs' In

Lakhs

Rs, 350.41

Nil10

Borrowings bY waY of issuance of debt

securities during tlie year [Rs' In

11

Name of stock exchange in which the

fine shall be paid, in case of shortfall in

the required borrowing under the

framework.

National Stock Exchange of Inclia

Limited (NSE Limited)

We confirm that we are not a Large Corporate as per the applicability criteria given under

the SEBI Circular No. sEBI/HO¡OnUSTnDHS-PODI/P /ClR/202311',72 dared 19th October

2023 read wirh Chapte. Xil of updated SEBI Operational Circular dated 13th April 2022'

as amended.

Unit 1 : SurveY No. 1 73/2 Marikavalasa t/illage, triadlrurwada,Visakhâpatanall

Unit 2 : Survey No. 87, P. D harma'.raram Vil I age, S Rayava ram lr'4andalam, Yela nranch tli, Vìsakhapatå nam'

Unil 3 : Plot No: D7& B.SUlVeyNo.20B,20gPonnadaViliage.KakinadaSEZEaslGodavari



C;O\¡t. OF INDIA RECÖGNISED THREE STAR EXPORT HOUSb

Ëegd. Otf.: i5-1-37/3, Nowroii Eoad, Maharanipeta, Visakhapatnam ' 530 Û02, INIDIA

Phone : 0891-2567118, website ;www ,ÇoâstalcorP'co'in

Email : cclinvestors@gmaìt.com' info@coastalcorp .ca.in, info ksez@coastalcorP.co. in

ffmæsåm&

ffmrp*x.æËåqÞßß

tued. wfu
Unit 1 : Survey No. 173i2 Marìkavalasa

Unit 2 : Survey No. 87, P'Dhar'mavaram Villa

Unit 3 : Plot No: D7&8, SurveY Ntl 208

Village, Madhunrrada,Visakhapatanam'
ge, S Êayavatani Mandalam, Yelamanchilì, Visakhapatanam'

209 Ponnada Village, Kakirrada SEZ Sast Godavari

[0N, Ló304ÛAPì98l PtC003047)

'Ihe above disclosure Sliall be taken on recorcl as alt euclosul'e to the Auclited Financial

Results for the Firlancial Year ended 31-'t March 2024'

For Coastal CorPoration Limited,

swaroop rïî}]'y,]ffiilJ fål,I""*," '},;Ji;f$,_""
a Meruvá ?;,r";.|3']rtrt'# satvanaravana ;;;ìi;---

Swaroopa Meruva
Company SecretarY and ComPliance

0fficer

Date : 27.05.2024
Place : VisakhaPatnam

G V V Satyanarayana
Whole-time Director and CFO



ffire,eÞ&&,gÀvv.e & üffi.
Chartered Åccountants

aï VIJAYAWADÁ, HYDEFáBAD, VISÅKI-IÀP,4TNAM/ GUIçTI"JR, K,AKINADA. TANUKU

Indcperrderrt Auditors'Report on Annual standalone Financial Results of Cloast¿ll
Cìorporatiorr l.irnited, Visakhapatn:rm pursuant to Regulation 33 of the SEBI
(Listing Obligations and flisclosure Requirements) Regulations, 2015

'l'o tht lJoaril of l)ilc.ctors clf'
'i'hc' Coa sta I Colporrrtion Lin'ritec-l,

Visakhal-¡¿rtnitrn.

Report on the audit of the Annrral standalorre Financial lì.esults

Qualified Opinion

\.Vc har.e auclitecl the stanrlalone fin¿rncial results for thc )¡c¿ìr encle.'l 31 l\{atch 2024,
ancl (Lr) revicwecì the Stanclalclnc Financial rcsults for thc r¡r¿ìr-tL'l' encìccl N,{ari:h 31,
?024, (refer: "Other l\4atters" secticx'rbckrw), wlrich rvcre subjcct to limitcrt rcvicu'trv
us, troth irrcluc{ec1, in the ¿ìccÒrÌlpan\¡inÊî "Statemcnt r>f stancl¿rlorre Filrancial Results
fol thc Qtttrrtcr anc{ Yc¿rr enclet{ lr,farclr 31,2024" of "Coastal Corporation Limitecl"
beirrg submittecl Lr1, ¡¡"t" Courpanl, pursuant to the rec¡uilerncnt of Rcgtrl¿rtion 33 of
t'he SEBI (i-istin.g Otrligatiolrs anrl f)isckrsure Requirernents) Regulatiotrs, 2015, as
a rnenrlecl (' I-isting Regulatiorrs' ).

(a) Qualified Opiniorr on Annual standalone Financial Results

Ilr orrr opinion anrl to the best-of our infrlrmation and accortìirrg to thc explanatiorr$
girretr to tts, exccpt for thc, possible effect, if any, of the rnattcr clescribccl in the "Bâsis
fcll Qtrirlifieci Opinion palagraplr" Lrelow, thc stanclalclrre finalrci¿rl results fol the vear'
enrlerl March 31,2024:

i). are presentecl in accorclancc rt¡itlr tire requircrnents of Regulation 33 of thc SEBI
(Listing Obligatirxrs ¿rnc{ I)isclosure Recprircments) Rcgulatior-rs, 2015 as amenclecl;
anc{

ii). give a tluc ¿rrrci fair vicu' in cclnformitv with tlre rccogrrition ¿rurl rìtcasurcmcnt

¡rrinciples Iaicl clor,vrr in the rrpplicable Inclian Accounting Starrclarcls, ancl othcr
accottt'tting principlcs genclally accepted in Inrlia, of the r-rct prrofit and othcr
comprehensive inconre ancl othel financial iuf<:rrn¿rtic-rn for thc, year endecl 3l lvlarch
2024,

(L-t) Conclusion or1 Reviewed Standalone Financial Results for the quarter
entlecl March 3'L,2024

.With r:espect to the sta¡rt{.rlor"rc' Firrallcial Rcsults fclr thc cluartcr enrletl lr4¿rrch 31,
2024, baseci on our revien' concfuctccl ¿rs stater{ in ¡ra¡¿g1'¿pl', (l,r) of the Atrclitcrrs'
rcs¡ronsibilities section trelow, nclthing has comc to orrr attcntion that catrses us ttl
br'lievc that tl'rc Stanclaloner Finalrcial Rcsults fclr the cluartc-'r' ¿'lrclccl lr,larclr 31
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jt¡ [liv lll,li¡ti .']1.r r¡utìi;ìlS jt¡1itJ¡rt ¡.{r .l:¡.1 +iljtr-,1. ,i¡-ti¡rr;:rlj ¡t:r, lìritlr jllii:r gi.,rr,.¡.1iir:

r.rl' [{i:iirrlntiitt :ii {}J 5]:[ÌJ i1-istirrg {-}b[ígelirirrr ùl]ri iii:';L:lr¡r,Ln,r.r lii,.:rlr.¡il'r-'¡¡rr.r:t:.'j
l{rl1ir1i'iliiirtr, lil1i,.:s inll,:¡ir.iÉ"J, ìrri'l ui'lin,q ti:.r.1 llr¡1fifi¿:r jn rlhi¿-Jr if is hì þL r-í i.tL¡ii¡.,.rï.

< ¡l th;rl it c¡ ¡tr t¡ i rrs i:nt\' l niìt fr, ¡'i¡ I r¡r ilrt.l tr¡ì'lr'l¡l l.

ll"rçir irrr Qualified Opinìon on tlte Åudit*r{ sta¡rd¡lrrrre Fj¡tanrial l{eslrlts f,nr. fllr:
ve¡r endecl l\'larr:h 31, :tl2{

Åttr-11ìIjúr1 is ilrvituil tr,r \rrtt.:5li- li tr:¡ tl¡* i)È13.¡n1l-r¡rìr.i¡,g agriitn:J st*niTa],:lu: lirr;ni:i¡rj
l'tlsults, rijH-ìrï{liTtì,q rrort-prnu'isit¡¡¡ r¡f i:n¡:itil:'nw1t l$cs allllrr'¡ìn,-r {}11 i,ìl\r{:51f,":nt nurrjc:
itt " 11,t'5- 5r*lrtrulst 5e¡1ìr¡:ils lrlr-.,'' rt,hrjÍ11,. r-:wrìrì:d t',ir"q,:iÈ:rr subsii-l i¡ n: Lr{r¡'n F.ri'{.¡îr-
;ì11lüLtììtiïtg to lis ?*it*.511 l¡klrs {ì$ \1Tl ,i1.{.}3"ä*2.1,, ä* itr tll* i-r¡:initi:r r:i tlr.r": Iìt¡¡r,-j r;i

hils a,'.crptrrrl ¡.rlfur r¡J:"hul'^tr¡fk" ¡¡t ].rûri ff{}rn tìrq,r tiirirT ¡i.ut:girJi¡r'r. mirrl* +.rrì ?.ìri¡ å¡:ríi
fílf-t" trihjclt is i'x¡.rt:tt*rl tçr iry c(¡¡lphiçd rv.jtlrjn.l.3 grr'¡rrlftr t1¡¡¡ tþL: 11¿rtr¡ ¿rí¡¡tlirir Ti,i¡l
;11'{: tl lliìbl{.j fll e.\pfl¡.r\ rlrt ûpirtír.ltr l¡u tJ:C SÈllì'tr:.

tr'\r) {'{,ttl{lucti:r,{ oitv arlil¡f iri ¿r:t'rrlr{;¡l:{rr 1t,ith tjt: fhr¡rrl;¡r'i{r i,llr ",,\tr{,it.ilr;i l"$Ål"i
r¡:*cifirri riirlle'r'fifr:tinn Ii+ìiltli r)f th* {*'¡ll:r}:¡.rni*r -{rt.3i1'l} i"thil:1,c1"}. (Jur
.r'tiri1:i;tr.tÍlriliti*s unilt:r thäst'5:\.ç ar'* fnrffiei¡: rfugr:l'ítrr:rJ itr tlir'r ¡il,j;'fr]r't l{i-j'i};r}Jì}i¡rii:ifir}Ì

flr¡t.itutr r.ri- LIr;rrt*tcii àcr¿¡tliTf¿¡trts i;J lni{j.¡r h:r6r:f:ïr*u'rtifìl lbr: r.f{ri¡:¡¡l ro.ri¿uir"'-'rrr,:ntr

tft¿tt ¡lrc rLì¡rrf iì{lt tc-r t;Ltr i:¡l¡tlit i¡f thil fin¿ncig] shrttl¡*ntS 1'ìd¡::Í llÌr,: p'tr'irÌilnl irl thv
.dflo ¿ììli{ lltc là¡lt:s tjìrìtrltìrl(rT', ¡rttJ \\"e li"ir.i: frrlj'ill*d úur t:lhet" *i.hiç:;ii
rt:r5f{.}'tlsihilifir:s in llrc{rrlliìrlr*lrl lvi$i tlrr¡sier r*r¿ttirtrxrrnt¡ ¡*d thc {--tilr *f l*.tlric:. \årt:

pr"ùrrr'tlLr ¿l Lr.rsis irlr' ilUì' iìr.¡clit ripillitlJti.

h"l clñagr.nl e rr t's R*spo nsi Lri ïitì u E for tlr e Statcnr rnt r

''flt,is 5l*r1-r,rntr".ttL'lr'ltir.h illtlu¡"leç tlttr ilnlril;lJ xfr+rr'.lillç¡nr fínil¡rr-iirl ll.rsulhr i:i i'frt:
11ispi")rì*^ibifitr i¡I tht tlct:r1:tirlì"$ Ftrillrrf {if lJir{:(1r:t"fi rl,r(ì Jrils b*leur r¡r¡:r,t-lr'*il l--l'lh¡.¡ltr
it¡r"tlur ìsm¿ìnÇ*.'l'hc l.in¡rnci*rj Rllsult* fi¡l'fJrr: rr:nr r:r'rtlcif ,.!lnrt{r 3I, 2{}1+ h.ls bi:*rr

thc ì:rcP¿r'¿tion anrl ¡:rese.ntilti.i.¡t¡ o.f tltç tillarrei¡rl r*sults ir¡r tJt*r rJuarter nnd v$d.r:

r.rntlr,:tl Xnlrh il, ?L]l"i tlr¡t givri il tr"ui^r ¡nrJ ti:il l'j.ùrlt pf tf¡* ni:f proj-j{ nnd. clt}liï:
{:{)tlìpr'ühtlllgil,u irtciurrr *rrr.l l;tìtcr fi.nilnr:i¿,¡l í.ntìrlrnir{'ir¡n in ¡ICü{rrrliìl!r:¿: r.''ifJr tlrrl
f{ìfil$ilitjótr. i¡tti r:T)ciù¡-tir:{lrììü"trf lrri.rrc-ì1-lç5 i.¡i,.1 rl¡11çrì it lhr, Jlrr"li¡rLr Åtr:r:un[ìn¡1
St¿ndarrls pltlsr:rìh*rl rïìdcr Èr,ctii,r¡r f .T3 r:l dr¡ ,,\r:t rclad rçjtlr rtrlttr,.ünt rr¡Jcs issu*cl
Lhrlr"utrilt:r ,rnrl *th,-,r ni,:cuntilrg.. piìl-uìiplc:s 13-.nt:l.r1fr. accn¡.rtcii ¡:rr,l in



compliilr-ìct: r^ritlì Rcgultrtiorr 33 of the ì.istirrg lìcgulirtiorls. This lcsponsìbilit\' ¿lccr

inclutlrts lllainterr¿rr-lr:rt r-rf aclccluate accouuti:rg r'('lc'()rrls irl ¿ìctlol'd¿ìllce w'ith the

plr:r,ìsions olt tJrcl Act f<lr safcgtrarciing clf t'lrc ¿rsst:ts of tl'Le Cì<-rnr¡'rtrtr\t aucl for

¡rrerrcntiir¡, ¿ltr{ cletccting ft'trucls anrl rtthel'ilregulaliti(t:ì; sclect-iolt ¡rntl a¡'rplication o1'

a¡rpnr1'r¡i¡1[¡¡ arcccrunting policies; rrrakitrg juclgtlcnts ¿rnc] L'stirÌì¿ìtes that ¿ìl'Ll

t'c.astllr¿lblc: ¿rrtcl prludclnt; tlrci tl-re cìesign, irlplenrctrttrtitltr ¿rncl rì14ilìtclì¿ìlìcL'cli
adetluarte intern¿ll fin¿rncial controls, that rvere opcratit-tg effcctir.c'ly for enstrt'ing

acclll'aL-\r a.nc{ cornpletencss of tlle accounting Lec<)rcìs, reievalrt to thc ¡rreparatitltr
and prcsentatiolt of t]re stancl¡rl<lne filr¿incial resnlts thtrtgir,e a trtte'ancl fair t'ievr'¿ulcl

¿lrc fl'ee l'loln rnateriaì misstatelnellt, rvhcl-lrcr clue tct [-,.'t-tucl or ('rl'or.

In preparing thc firrancial lesults, thc Roarci oi I)irectol:s arcÌ r(tsp(:rlrsible for i'rssessirrg

the Compârì1r/5 abili¡' to continuc iìs a gtrirrg conccl'lr, clisclosing, as applicalrle,

mattel's rclatccl to going conccïn and usir"rg thc goin¡; coltcctlì basis of accoutrtitrg

unlcss tlrc Board of Directol's eithcr intencìs tcl lic¡r"riclate the Companv or to ccì¿ìse

operatiorrs, or ltas lro realistic alteltrativc trut to clcl so.

'Ihc Bclarci clf L)irectol's ate also rtrspolrsible for ot,ersceing tl're Conlpalry's finatlci¿rl

le¡'rolting pl'occss.

Au clitor's Responsibilities

{a) Audit of the Standalone Financial Results for the year ended March 31",2024

Or-rr objectives arc to obtain rcasonable assurancc about rt'hethc't tlre finarrcial results

for.tlrc ycar enclecl lvlarch 3'1,2(124 as a rthole ¿ìr'L- frec frclur lnatelial misstaternent,

vrrhcthel rlnc to fi'¿tuc1 or error'/ ¿rncl to issue an autlitol''s repclrt that ilrcluclcs tlttr

o¡'ril1içu-t. ReasonablL' ¿.tssur'¿u'tce is a hígh lcvel <lf assurauce, L'rut ís not a guarantee

th¿rt ¿rn aurlit conclnctccl in accorc{arrce rvith SAs will alr.r'¿rys clctect a rnaterial

rnisstatemeltt u,hcrr it cxists. Ì\4isstatements cau arise fi'or:r ft'auci or crÍor ancl art:

colrsjtlcrecl rn¿rterial if, inclivitlualll,6¡ in the aggregate, tìrc1'coulr-1 reasolralrll' lre

expected to influcnce tlre econollic cìecisious of usels t¿rkeu on the basis of tl-rese

financi¿rl results.

As palt of an auclit irr accorcìancc u'ith SAs, lt'e c:xcrcisc profcssiclnal juclgrnent antl

rn¿rint'ain ¡rlofessional sce¡rticisur tl'rrottghout tire ¿rrrc{it. \{c also:

o ldentify trncl asscss thc risks of material rnisst¿rtcment of the Antrual Frinancial

Results, whether c{ue to frauri or erlor', clesign rnrcl perfot'n auc{it ¡'rrclccclurcs
responsir.t: tcl those risks, and obterin aurlit cvidence that is sufficient ¿urc{

appropriate to provicTe a lrasis for orrr opinion. The risk of not clctectilg a

rnaterial rnisstatemcnt rcsultirrg fl'om frauc{ is lrigher than fot' otre resnlting

fi.om crlor, as ftaucl rnav ill\¡olvc collu.sion, forger.\,', itrtetrtiolral omissiorts,

rnisrept'csettti-ttions, or thc or.cr:ricle tlf ilttern¿rì cotltrol. .

. C)btarin arr unclcrstancling of internai cor-Ltrol t'c:lt:rrattt to thc audit itr orcler tcr

design auclit l'rroceclrtrr:s th¿rt ale appr:opriatc ilr the t fclr



tht. ¡xrr¡tose of expressin¡¡ rrn opirrion cln thc-'effc'ctìr'elress tll'tlle Cìllllìpatr1:'s

intcl'u¿rI cotrtl'ol.

o l-jvalu¿rLc the a¡rplopriatcrìÈss of accountitrg Ptllicics t-tsct1 ancl thr,t

rc¿sonablenesi,.i of arccotrntirr¡3 estirrrates tn¿ttltt b,t' Boat'cl of Dirccttlls.

. Er.¿rluate the itppropliatencss iltt{ rcasolt¿rbleness oltcliscltlsuì'tls rrlaclc bl' the

Boaril of I)ircct6rs in lernrs of the rcrluircrììLrnts specifiecl uncier Regulatiorr 33

of the Listing Regulations.

. Cglclucle' otr the appr.<>¡-rriatelrcss of thc Boarrl of Directors' tr.sc t',f the going

collceïn b¿rsis of elccounting ¿rnc'I, Lr¿rscrl on tl-re auclit cvicìclrce obtailrer-I,

r,t,hether a rn¿rtclial uncertairrfl¡ exists rc.laterì to er¡elrts or cOnclititlns that m¿r-l¡

cast signiiica¡t cl1lrrbt on the ¿rtrilitt' of the coülpalì\r to continuc as a $oing
colrccl.lì, If r,r,e concluck: th¿rt ¿r rnateri¿ll uncertainty cxists, \\/e afe t'ccluirccl trt

ctrarv attention in our auclitor''s rt:pot't to the rclatecl tliscl<lsurcs in thc

St¿rte¡rent or, if such disclosures are' inaclecluate, to rn<>clifv or"rl opitrion' Our

co¡cl¡siolls aïe tr¿rserl olr the eultlit r:vir-.lclrcc obtairrecl up to the datc of ottr

autìit<lr'S rcpOrt. HC¡\trCver, lutrtle cvent'S Or Ct)nditions ma)¡ Causc the

Cornptrtrv to cease to cotrtintte as â going c()lìcel'Iì'

r Erraluatc tl"rc overall plesentation, structnrc arrd contelnt Òf the Annual

fi¡ancial rcsul¡s, irrclucting the cliscloslrres, and whcthcr tlre Arrnu¿rl l'ìirr¿rnt--ial

result-s represcrrt tlre trrrclcrh'irrg h.arrsa,ctirrns anc{ c\rents in ¿t rnalrlrel tlral'

achie vcs fttir prescutatiot-t.

. Pgrfrtrrn pr¡ceclurcs ilr ac,.cord¿r¡ce l¡'ith the cil'culal issueci by the SEBI untltlr

Re¡iulation 33(S) of the Listing Regulations to the cxteut applicablc.

. Obt¿rin sul'ficient arppropriatc anc{it eviclence regar:cling the Arurual stanclalorrc

fi'a*cial rcsult-s åf tl.t,, co¡ì.¡parìlr to exprcrss an opinion ol-t tl're Annuerl

stanrlal oire f inanci¿rl Rt:sults.

i\4ateri¿rlih,. is the nragnituc{c of misstaternents in the Anllual stanclalone Filrarncial

Results that, irrdivicìtiaily or in aggregatc, m¿rkcs it probable that the t:r:onomic

clecisio¡s of ¿l r€âsor-urtrlli k¡qr,r,letigeable user of the Atrnual Financial Results rnal'

bc i¡fl¡e¡ced. \,Vc c<lnsicler quantitatirre materi¿rlity ar-rc1 qtiantitatirrc factors in (i)
planning the scop-rc of our u,.r.{it lvork alrcl ilr evaluatilrg the results of our rt'ol'k; alrtl

ii4 to eiJaluate tire cffect of any itlcntific.ci mis.statcrnents in the Aturual statrrlalonc:

Fin¿rncial Results.

i.Ve cornmunicatc rvitl"r those chargcel u'ith governance regarciing, arllol-Ìg other

rnatters, the pla¡¡cd scopre a¡cl ti¡rilg of the ¡rttclit ancl sigrrificant auclit finclirrgs,

i¡cllrli¡g anli si*t-ri¡icalt clcficicnciqs i¡ interual control that we idelrtifv cluritrg ottt'

auclit.

lrye alsc-r l-rrovicìc tþosc chargec{ u'ith govcrnallctc rt'itir a statement' that r¡¡e have

ccl¡rpliecl r+,ith leler'¿rnt ctlric¿rl l'crltlircllelìtq regalding itlclepcntìcttcc, ancl to

cc)n'ìr'nrlnicate rvith them all rc.lationships alrcl otirer matters that rnalr reas<:nably trc

rclater.l safe

*

tl-rolrght to bcar Orì Lrrrr i¡tìepr:nclct'Lce, artcl tçhcle applictrble,

*

Ä
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(tt) Review of the Financial l(cstrlts for the cltrarter encle cl N{arch 31',2024

We cilntltrctcrl i¡rrL Lr)r¡icu'of the I;ilranci¿rl ll.esults for thc qttirrtct'clrclc'ci Ñlarch 31,

2L)24 in ar:colriancet rryith the Sttrrrrl¿rrci t)n Rcvit:rv 'llngi'rgencltts ("5R8") ?-110

"Rcvicr,r, of hrterirn Filrancial Inforrnation Pelforlrtecl lry the Itrcle¡rerrdcnt Auclitor oi

tlre lr¡titr:', issuecl by the ICìAL A reyierl, of interirn finatrc-ial ilrf tlrm¿'rtion consists of

rrrakirrg incluiries, pr:imarily of the Comparry's pel'sonlìcl lcsponsitrle for fit'ralrcial

ancl ircc<luntitrg rnat'tc-.rs, and applrrilrg analytical anti otlrer levicrt' proccelures. A

ïcvir.\t is substantiallv lcss in scr>pe tharr the aucìit ctluclttctetl in accortl¿ruce with SAs

spr:cificr{ ulclcr section 143(10) of thc Act ¿rnc-l coì:ìscquerltl\¡ tloec nclt crralrle us [cr

ol-rtain ¿ìssuralìcc tìrart u,c rvoulcl trccome ¿ìvvale of all significant uratters that might

tre icle¡tificcl in alr nuclit. Accorc{ingly, rve do not exPress an auciit opinicln'

Other Matters

. 'Ihe statcrnerrts inclucle, the stanclalonc rcsults ior the rluartcr cl.Ic'lecl ir''larch

3.1, 3024 bcing the Lralancing figurc trctrvcen auclitecl figtrres in respect of the

full financial year enclecl \4arch 31,2021 ancl thc publishecl ycal to clatc

figtrresuptotlretlrircìqtrarter<lftlrecurrerrtiirrarrcial}¡earrvlrich!Vcfestrlrject
to limitecl revie\r, trv us as lecluirec{ trnrlcr the l-istir-rg Regulatiorrs. Otu report

on the stat-ement-is uotrnoclifict{ irr rcspcct of this tnattef.

For IIRAHMAYYA & CO.,
Charterecl Accountan ts

Firm l{egn No.0005135

L-
(cv RAO)
Partner
Mernbership No.0L8545
UDIN: 240185458KAU4M1189

Place: Visakhapatnam
l)ate: 27th illay,2024
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Indc¡renclent Auditors' Report on Annu¿rl Consolidated Financial Results of

Coasìal Corporation Limitect, Visakhapatnam pursuant to lìcgtrlation 33 of the

StìBI (Listing Ot'ttigations ancl Disclosure I{equirernents) Regulations,20-15

To thc Boarrl of L)irt'ctors of
'l'he Ct:astal Corporatiotr Lirnitctl,
Visakhapahr¿rtn.

Opiniorr and Conclusion

\,Vc h¿rvc- (a) ¿uclitccl tl're Co¡solìclatecl Fin¿rnci¿rl ll.esults for the yezrr eurietl 3'I \4arch

202¿t, alcl (b) r.evicu,etl thc Corrsolicl¿rtecl Tìirìanüial results for the quarltrr encletl

\4arclr ?1,21)21, (rcfc.r "Othcr \¡lattc'rs" section lrelorv), n'hich rverc sulrjcct ttl lirlritet'l

revierr, b1, rrs, troth incluclecl ilr thc accompanvinl3 "Stirt'erncnt of Clonsolicl¿rted

F'in¿rrrcial Results for tlre Qrralter and Year entlecl lr4arch SL, )074" of "Coastal

Corporation Lirnited"(Hoiclirrg Cìompanv) ancl its suLrsic{iaries (Holclil^rg ancl

,sr,bsi.li¿r.ics tt>getlrcr rcferrccl to as "the Grclup") bcing strbmittt.cl ¡l' !l]u Holiling
C-orn¡ra¡v pursnant to the rr:cluilcnrunt of Regtrltrtiorr 33 of thc SEBI (Listirrg

Oblig¿tió¡s arrcl Disclosure Rerluir:ernenis) tìegulatious, 2015, as arncnclc-tl ('l,istirrg

RcgLrlations').

(a) Opiniorr on Annual Consolidated financial Results

Ilr o¡r gpi¡ion ancl to the trcst of our inforrnation and accorcling to the explatt'Lations

girren to ns, ¿lnrl basccl on thc crlnsicleration of thc ar.rdit rcpc-rrt of the other ¿ruclitor

ã1 sc1:ar,rte fi¡ancial staternents of one rvlrolll't)rt'ncti sutrsicliary situatecl outsicle

Ini{ia reiel.rccl to in the Othcr lr.{¿rttcrs secticlrr Lrclolv, thc C-rlnsolitìated Fiu¿rnci¿rl

Rcsults ft-rr tire 1'ear euclctl \4arch ?1,2424:

i) lncltrclcs the rcsults of ihe follor'r'il-Lg n'ho1l)' ou'ncti subsicliaries:

rr) Contir rental F ishcric's Incl ia I,imi tc tl,

b) Coastal Bio-Tecl-r Prir'¿rte l.irnitetl ancl

c) Seacrest Seafoods Inc., USA

ii) arc+ prcsentecl in ¿rcct¡rc1ancc. 'w,ith thc rccluircnrettts of Regulation 33 of the SEBI

lt.istinf L)Lrlìgatíorrs ancl l)isclosulc Rcquiren-rcnts) Rc¡lulatjons, 20'15 as amencic'cl;

anrl

iii) gives ¿-r truc atrrcl fair viett' ilt conftlllnitY 'r¡¡ith

princi¡rles lairl .clon'u itr the applicalrlcr Indian
zr ccounting p rinci plcs geuc ral hr accc'¡rtecl in i nr-l i¿r

r:o lrs<llicla tc'rì tota I otlr er comp rr: lrells ivc' irtcotnc

tlrr: gÍlttp for the ]/e¿ìr cnLletl 31 lvlarch 2024'

the rccclgnition ancì Ine¿rstltemetlI

Accounting Stanclarcls, antl other

, r-',1 the crtnsolitlatcd nct prtlfiI and

arrd other financial i¡forr¡atiolr of

D.No.1-88-19, Plot No.13514, Sector-4, MVP CoÌony, VISAKHAPATNAM-$3Q 017' A'p"

Þh : off : (91-s91) 2t5582L, 2755848, E-mail : bcovsp@brahmayya,com



(b) (lonclusion on lìeviewed C'onsolidatecl Financial ll.esults for the cluarter
ender'l Nfarch 37,2024

1{ith rcspcct to thc Corrsoliclatccl frirrarrcial Rcsults fol'thc cluittttt rrrldLì11 N¡ltrrch 3.1,

2024, baser{ oll oLu'rerticut colttìuctcc{ ancl ¡rloccriurcs prtriot'tncrr.l irs statecl in
pala¡3r'aph (tr) of the Auc{itors' lesponsibilitics section belotr', ancl basc'cl on tlrc'

consiclerrrtion of auclit lcport tol tht: yeal'enrlctl Ì\¡l¿rrch 3l, 202-l of the othcr âtlditors
referlccl t<l in Othcr N'I¿rttc'rs secticln br-lour, notl-ring lras colne to t-rut ¿rttetrtion tli¿-rt

c¿ìtlsL\s lrs trl Lrc.licve that the CcxrsoliclatcrÌ Financial Rcsults fclr the clu¿ìl'tcr- clrtlcd
I\4arcli 31,202,+, preparccl in accorclarrce rt'ith tlre rccognition ancl rncasL¡rctlcnt
prir-rciples laicl clou,n in the Indiarr ¡\ccounting Stanclarc{s ¿rtrcl othet' accourrting
principles gerrerallv trcccptecl in Inciia, has not cliscloserl the infolrn¿rtion rccluirecl ttr
be' clisclosccl in tcrms of Rcgulation 33 of SEBI (l-isting Obligations antì Disclosurc
Rcrluilerrrents) I{cgulations, 2015, as amcncle-c{, incltrcìing the m¿rtrner iu rt,hich it is trr
[ru- discloser{, or that it contains altv tìtatcrial misstatcrncnt.

Ilasis for Opinion otl the Auditecl Consolidated Financial Results f<¡r the year
enclecl March 3L,2024

l{e concìuctctl our aurlit in acr--orclarrce with thc Stanclarcls on Auclitilrg ("SAs")

sl-rccificcl turtìer section 143(10) of the (lompanics Act, 201i l"the Act"). Our'

rcsponsibilitics unrler those SAs ¿rre fulther clescribccl ilr thc Autlitttr's Rrrs¡rort.silrilific.s

for the Audit of tlrc Stnnrlnlont Attmml Finnnciil ììes¡rlfs scction of our re¡'re¡¡. \'Vc are

inclependcnt of the Companl', in accorcÌancc with the Cor.le of Ethics isstietl lry thc

Irrstitute of Chartercrl Accourrtauts of Inclia together rt,ith the ethical requirements

that'arc relevant to our audit of the financial staternents untler the prorrisions of thcl

Act, antl the lìules thercunclc.L, ancl \\¡c have fulfillccl otlr other t¡ thical

lcsporrsibilities in accorciance rvith thesc rccptilements ancl the Coclc' of Ethics. \te
Lrc'lìeye that the auclit eyiclerrce \,.,'e lìa\rc olrtairrecì, is sufficicnt alrcl arppropriate to

provide a basis for our arrclit opinion,

Managernent's Responsibilities for the Statcmcnts

This Stater-nenl n,hich inclurlcs the corrsolir-latecl firrancial rcsults is the lesponsibility
of the Holcling Cìornpany's ÏJoarr{ of Dircctc¡rs ancl has bccn approvecl bv thern for
tlre issuancc.'l'ht: Consoliciatcrl Filrarrcial Results for the year endecl lr4arch S'1,2024

h¿rs Lreen crlmpilcrl f ron-r thc- relatcrl auditecl finar"rcial statetnents. This les¡rtlr"rsibilitv
inclucles the prcr¡rar¿rtion ancl plescntation of the Consolic{atecl fitrancial results for
flre r¡uartel anrì vo¿ìr' crìr-lecl March 37,2024 that give a trttL' ancl fair vicr'r' of the

consolidatec{ nct profit ¿rncl consolirlatecl othel cotnprelrensive iucome ancl othet'

finalrcial information in accorriarrce witl-r the lecognition alrtì meastrretncnt
pr:inciples laid rìowr-r in thc: htliarr ¡\ccolrnting Star-rclarcls prescribeci rtnc{er scction

133 of the Act leacl rvith leler'¿rnt' tuk:s issuccl thercunclet ancl other accountitrg
principics genrlralll,. accc¡rtecl in h-rtlia ¿rncl in complialìce rvith Regtrlation 33 of tl'rc
Listing Rcgrrla tiorrs.

'l'his respect-ive Boarr-l of dircctors of the cornpa¡rics incluclecl in the Grottp trle
uatc accounting l'ccortls in accorciancc

d
responsible lbr rnaintenance of aclcq

* ú



pr(ì\iìsiol1s cif the Act frtr sirfcgrrirrtlìrrg oi thtr ¿rssets of th,: (irotr¡l ¡tlrc1 for prcvculitr¡4
rr¡<l clr:tcci-ing fr¿rlrtls ancl t>thel' illegularities; scl',:ct'iotr ¿rncl applicatitrn of

appropritrte accounting policit:s; rnrrì<in¡¡ juclgruertts ¿urtl c'stinratcs tll¿rt are

l'eas()llaLrlL. anrl prudcrìt; aÌld the r-lesig,n, implcrnc'trtatiot-l ancl rrr¿ìil-ì.tL'rìiuìLo of
aclei-lutrtr: intern¿rl fjnarrcial (ì()rìtrolsl t]rat r,r,erc: opcrating c'ffcctively for etrsuritrg

rlccllï¿tc\¡ arnc{ coinpletcncss of the accour-rtilrg rccortls, reler'¿rllt to thc¡ Prepilration
ancì present¿rtion of thc st¿rlrclalolrc fin¿rncial lcsults that give â trucì iu:rcl fair viert' trtlcl

al.e fl.r.c from matori¿rl ruisstat'ement, n'he ther cluc to fl'¿rud ot eì'ror, rvhiclr havc Lreen

nserl frlr the ptrrposc of ple¡raration of this Cousolicl¿'rtecl Firraucial lìcsults bv the

clirectors of the t-lolcling Conrpatr\r, ¿rs ¿rforcsaitl.

In prepar.ing the Ctttrsoliclatcd Financial Results, the rcspr:cttivc Bo¿rlcl of l)irectors of
tìre cornpanics incluclecl in the gr:clrrp ¿ì-r(ì r'esporìsilrlc for assessìng tl"rc abilitr'' of the

rc-.s¡rcctive entities, t<¡ continne as a gcling c(lncel'n, clisclclsing, irs irpplicatrlcl, mattet's

rc.latccl to going colìcer'ì1 ancl usin¡; the going c()l"rLrcrlì basis trf accoutrtirtg unless the

rcspectir,'c Ro¿rrcl of Dircctors either intenris to liquitlatc the Cotnptrrrl' or to ccastì

opelations, t)t"htrs r-rcl lr¡¿rlistic alternativt' but to clo so.

The resprcctírre Bclarcl of Directors of thc companies irrcluclcel in thc Group arc-'

responsiblc for ovel'seeiug the Con-rpan\r's financial repoltirìil process ()f the Group.

Auditor's Responsilrilities

(a) Audit of the Corrsolid,ated Financial ltesults for the year encled March 31,2024

Orrr objcctivcs are tcl obtain reas<xratrlc assilratìce ¿rborrt r¡.'hcther tlre C<lnsc-tlic1¿rtetl

Financial l(estrlts for tl"re year enclecl lr4arch 31,202+ ¿rs ¿t rt,lrole are free frcltl rnaterial

rnisstat.elneirt, r.l..hetl'rcr clue to fr'¿ucl or error, alrcl tc> issucr an ¿rtttlitc)r's rePort that

incluclcs oul opin.ion. Reasonabkì ¿lssuïance is a l-righ level of assurallce, but is not a

guar.arrtcc that' ¿rlr amclit concÌrrctcd in accclltlance rvith S¡\s r.t'ill ¿lltt'¡t)'s cletect tr

nratcl.ial misstirternent rry]ren it exists. MisstaLemclrts can arise florn fr¿ruc{ or error'

and arc consicle rerl rnatelial if, inclivicluall,r' or iu thc ag¡lregatc, theV coulcl

reasonablv bc expectcct to inf'lucnce the econolnic ciecisions r-lf users takcu on thc:

basis of these Consoliclatecl Fiuancial Rcsults.

As part çf an auclit in accorclance rryith SAs, tve exercisc ¡rrofessioual juclgrnent ancl

maintain plofcssional scepticisrn thloughout the ¿ruclit, \\ e also:

. lcjelrtify ancl assess the risks of matclial rnisstatctncnt of the Aurrual

Cj6nsolicl¿ttecì Finarrci¿rl Rcsults, r+,hctlrer due to frauc{ ol' crror, clesign ancl

pc-'lfolrn auclit proceclurcs responsivo to thosc risks, antl olrte-tiu autlit eviclettce

that is sufficient arrrl aprpropliate to provic{e a Lr.rsis for otrr opir-ritx'r. The risk
of lrot cìetecting ir rnatclial rnisstaternclrt rc'sultiug from frar¡d is highcr tharr

for olle resulting fi'orn errtll', as fi'auci ll1¿ì\¡ ittt'olve collusion' forgerv'

. iltclrtiorral olnission.s. rnisrepresentatiot"rs/ ol' thc orrerricle clf i¡rtt'rnal control.

o ()btain ¿rn unclerstarrc{ing of intelrral cc>ntl'ol relevarrt to the auclft irr oltlcr ttr

design audit ¡rroceclures that are aF)Pl'oPriatc irr the circurnfitallL'Lìs, bu lrot fr:r
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thc pur'¡rost-. of exprcssitrg irtr opitriol tln tltr: cftt'ctivctress oi thc C.t)ul¡r¿tt-1y'5

in tLlÏrìal contl'r,rl.

Evaluate the appr(rllt iùterìcss t.rl acccluuti.tr¡1 policitts ust:tl atrtl the
teason¿rlrlenes.s of trccounting r.stinl¿ìlcs nl¡tr]c Lry llottlcl of L)irccttlrs.

Evaluate tl-re a¡rprcl¡rri¿rtcness ànd reasonableness of eliscl<>stlrcs nlaclcl trv tlrc
Iloal'cl <lf Director-s in lc¡t'ms of thc rcquit"erncnts s¡'recificcl turcler Rcgulation 33

of the Listirrg lìcgulations.

Conclurle olr thc ap¡rropriaterìess of tfic llotrrr{ c¡f l)irectol's' use tlf the going
conccnl basis of accounting ancl, basecl on thc auclit cr¡itlcnce otrteritrctì,

rn,hether' ¿r materi¿rl urrcertail'rty exists relatcr{ to er.'cnts or conclitions that nray
cast significant rloulrt o¡r the ability of the gl'oup to continue as a goin¡¡

cotìcLìrlì. If r¡¡e cclrrclutlc tl-rat a lnaterial uncerttrinÇ cxists, \,\re are rccluiretl to
r-lIau¡ attention ilr our ¿ruclitor's I'eport to the lcrlatccl disclt-rsures in thc
Cìonsolirlatctl Financial llcsults, {)r, if such ciisclosurcs at'c inatletluatc, tcr

rnotiif¡r our clPinitx. Our cclncltrsiclns arc basccl c)I"t tl-rc auciit evit{crt.^c

obtaitrccl up tcl the tlatc' tlf' tlur' ¡rtttlitor's I'c¡-rc-;¡¡' Horve\¡cl" future cl\¡elrts clr

colrcliticlns nlay c¿ìuse thc Croup to ceasc to contiuue iìs a going collcern.

Er'¿rluate the c:r,errrll presentatiorr, stlucture ancl corttent of the A¡rnu¡rl

Consoliclatccì Finarrcial Results, incltrclirrg thc elisclosutes, alrtl rvhethcr tht:

Anlual Co.stlliclatccl Fi*ancial rcstllts t'eprcsent the ttlrcì.rl-1ring tr¿rtrsactious

ancl events in a rìì¿ìnner that achicvc's fait presentatiou.

Pelforln [rroceclures in accolclance r,r'it]r thc circular issuctl by the SEBI uncler

Reguiation 33(8) of thc Listing Regulations to the cxtent applicable.

Olrtai¡r sufficie¡t appropriat¡ auc{it .cviclcnce legarclirrg the Anmt¿rl

St-anclalone Finan.cial results/Financial infonnaticlu of the entities lvithin thc

group to express an opinic'rrr on the Annual Consolitiatec{ Finalrcial Results.

\{e arc responsible for the directiolr, su1'rcrrrisiotr attcl pcrtormancc olr the

auclit <>f financial irrfolrnatir:n of such entitics inr:ltrclccl irr thc Antr.ual

Consolirlatecl Financial Results, u,hicl:r have Lreen autlitetl by the other
audìtor, such othcr auclitors rernain rcs¡ronsiblc fol'the tlìrectiotr, sttpcn'ision
alrcl pclforrnance of the atrclit carried out by thcm. We rL'Illaitì solell'
lesponsible for out auclit opinion,

û

a

a

a

a

iVlatcrialitv is the rnagnittrtle ol rnisstatelnents in the Annual Consolíclatetì Finarrci¿11

Rcsults that, inclivirlually clf ill aggr-c¡5ate, makes it probablc that the econornic

clecisirlns of a rr:¡rscrnably knorvlcrigealrle user of thc Annual Colrsoliclatec{ Financial

Results nrav be infltrencctl. We consiclcr quantitatir¡c nlaterialitJ¡ ancl quantitative
factclrs in (i) ptaming the scope of otrr iruclit r,r'<lrk ¿rucl irr evalttatirrg thc' rcsttlts clf

clur g,o¡k; anct (ii) tci er,¿rluate iþc ef.fect ¡f anv iclentificd misstatclncnts irr thtr

Anntral Consolidated Fin¿urciaì Results.

\,Ve cornmunicate n'ith thosc chargt:d u,ith govellrance tlf the l-loltling Cour¡rauy antl
other'such otlrer entities ilrclurlccl in thc Cr:rrsolirlatecl Financial Resul

* *
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tnal-tcls, tlìe p¡¿ìllrìeìtl sc--o¡le'and timin¡5 oÍ tl-Le ¿ruclit trnc'l signiiicarrt ¿lr.rr-iit fincfirr¡3s.
indurlirrg ar-r-r'signific¿rnt cleficierrcir.s il-l intem¿rl colrtlol thtrt tr,c ic{t'ntiiv c{uring or-rr

¿'rucì it.

\Vc also ¡'rrtrvidr. thrrse chargcc-l r.rith govr.rlìalìcc r.t¡ith ¡r statcment' that r.r¡e lravc
cc>rnplicci rvith rcievant ethic¡rl recyuircrnents regalclirrg irrdcllcnr-lc'nce, ancl to
ccrturntttricate rvith thcm all relatir-xrships ancl other rnattels thtrt nray reasolrablr' be

thotight to trear or"r oul irrrlepelrr{erlcc, :rncl where npplictrble, relatetl safegutir:ds,

(b) Review of the Consolidated Financial l{esults for the quarter ended March
3'1,2024

\{e conc{uctcc.l t,¡ur rr-lview of the Consolicl¿rtecl Financi¿il Rr:sults fol thc qutrrtcr'
errclerì N'larcl"L 37, 2024 irr accr-x'cl¿rncc n,itlt the Stantlarrl orr Revierv Engag;cmerrts

("SRE") 2410 "Reviert of Intclinr Financial Infolmation Perforlnccl by.' the
lndepenc'lcnt ¡\ut{itc-¡r'<:f the Entitlr', issucc{ [-r1' ¡1-," ICAI. A revicrtr of intcrim financial
information cclnsists of making irrquiries, prirnarilv of the Cornpanv's persorurcl
responsiblcl for finarrcial anel erccounting matters, ancl appl1.'ing arralytical aucl othc¡r
retrie$, pt'oceclul'es. A revien, is sut-rstantially less in scclpc than the auclit concluctecT

irr acc<llclance with SAs s¡rccificc{ uncler section 143(10) of the Act anrf consccluentlv
cloes not enirblc us tcl obtain assrlralrce th¿rt w,c rvoultl becclrnc a\{.'arc of all signiiicant
nrat-ters that might l¡e iclentifiecl in an auciit. Accorclingl)', *',- clo not cxpress an ¿rt¡clit

clpinion.

Thc Statement incluclcs the rcsults of thc cntitir.-s ¿rs listecl unrlcr partrgrer¡rh (a)(i) of
O¡rinion ¿ìnd conclusion sectir-xr abrlve.

As ptrrt t:f our amrual auciit, \,\'e ¿ìlso performcd proccclures irr accorclance u,ith the
cilcular issuccl b)' the SEBI uncier Regulation 33(8) of the SEBI (l,istir"rg Obligatiorrs
anrl Disclosure ll,ec¡uirements) Regulations, 20L5, as arnendcc{, to the extcnt
applicable.

Other Matters

. The st¿rtcments inciurte the results for thc quartet enrlcrcl lv'larch 3'1-,2021being
the balancing figure betr'r'een aucìitecl tigulcrs irr respect <lf the full t'inancitrl
yc¿rr anrl the ¡;ublished yeal to clate figr.rres up to the thirr{ clualter of the
cul'rcnt financial )rear rchich r,r'ere srrbject to lillitetl retric:tt' b)' ,rt. Our report
on the staternent is not moclificcl irr respect of this nlatter.

o \{e dict not aurlit the financial st¿rterlents of two r.t'holl}/ ort'ned subsicliarl'
companies olre situatcd in lndia rrntl thc othel situatecl outsiele lrrc{ia, incluclccl
in the consolitlatctl financial lesults, rvh<¡se firr¿rncial statements rcflect total

. asscts of Rs i3976.07 Lakhs ¿rs at 31't N{arch 2024, anci total ÌcvLrnucs c¡f Rs,

1752.56 Lakhs for thc ycar cnelcd lr{a1ch 31,2024 ancl total nct loss of Rs.

366.76 Lakhs for tlre year enllcd i\4arch 31, 2024 ancl net cash inflows of Iìs.

*

1433.03 Lakhs fol the )¡ear cnttcrcl lr4arch 31, 2024 as

*

the



st¿rlt:lnetrt. "lhcsc fin¿u'rci¿rl st¿ìtornr:rrts lì¿ì\'c L)rlen eithel arrtlitccl ol rc\rierr¡c'rì ll\/
the rlthcl anditc¡rs \,r,hosc. reports ha\'(: Lrecn fttn'nishccl t'o us lr),the
tn¿ìn¿ìg(ìrìlelrt ¿lrrrl ilnl o¡rinion ¿rrrcl r:onc-lusit-xt olr the St¿rtcrncnts, ir-r so far as it
relates to the anrounts anr-1 tl isc--losul'es ilrchlclcc{ in l'cspcct clf these
subsidiaries iìr'c basecl solellr on the rcports t¡f tlre other ¿rtrclitols ¿urrl the
proccrìules performccl lt)' Lrs ¿ìs st¿rtctl nrrder ¡\uditor's Rt-.s¡rorrsibilitics
section rtbot'e. Our t'e¡rort on thc Statemett is not nlorìified in rcs¡rcct oi the
abor.r: matters witlr respcct to our relialrce on the work clorre ¿lncì thc rc.p<lrt of
tlre otirer autlitors.

For BRAHMAì'YA & CO.,
Chartered Accountants
Firm Reg. No.0005135

t4,*'

{C V RAM
Partner
Mernbership No.018545
UDIN: 240185458I(AUAN9846

o)

Place: Visakhapatnam
Date: 27thM.ay,2024
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G()w'oFlNDlAËËCÕGNISEDTI.JREËSTAREXpoRTHOUSE

Regd.Off. : 15-1 37i3, lrowroji Road, Maharanipeia, Vísakfrapatnarn ' 530 C02, II\DIA

Fhone .08S1-2567118' website iwww .coastalcorP.co'in

Email : cciinvestors@gnrail.cont, inlo@coastalcorp'co ,ìn, inf o_lcsez-@)coastalcorp.co. in

(itN, Ló3040ÂP198ì PLt003t47)

Thanking You,
Yours lraithfullY,

Dear Sir,
sub: Declaration Pursuant to Regulation 33(3) (d) of the sEBI (Listing obligations

and Disclosure Requirements) Regulatio¡s, 2015 for Modified Opirtion'

Ref No. scrip cocle: 501831 - DECLARATION FOR MODIFIED OPINION

t, T. Valsaraj, Managing Dilec[or of M/s' Coastal Corporation Limited ]raving its Registered

office at DNo, lS-l-lZ ¡5, jayaprada Apartlnents, Nowroji Road, Maharanipeta'

Visakhapatnam - 53000i, enáhia Pradesh, India, hereby declare that, the M/s'

Brahmayya & Co., Statutory Auditors of the company, have issued an Audit Re¡rort with

Modified Opinion on Standålone Auclited Financiai Results for the Quarter and Year Ended

31't March,2.0Z+.

This Declaration is issued in compliancc of Regulation 33(3)(dl of the SEBI (LODR)

Regularions 2015 as amended vide its circular no clR/cFD/CMD56/2016 dated z7tt',May'

2024.

Unitl:SurveyNo. 1 7312 Marikavalasa Village, Madlrurwada.VisakhaPatananr.

Unit 2 : Sur"-eY No. 87 , P.Dharmavaram Village, S Rayavaram Mancialanr, Yelantanchili, Visakhapaianaíx

Unit 3 : Plol No: D7&8, Srrrvey No. 2OB, 209 Ponnada Village Kakinada SEZ East Godai arì

27thMav,2024

ON LIMITEDFor COASTAT CORPORATI

-t V hLl,Wu-
T.Valsaraj
Managing Director

To

The Deputy Manager
Corporate Relations De¡lat'tment
Bombay Stock Exchange Limited IBSE)
P.J.Towers, Dalal Street,
Mumbai - 400 001, Maharashtra, India.

Maharashtra,lndia
SCRIPT C0DE: 501831

The DeputY Manager
Corporate Relations DePartment
National Stock Exchange of India Ltd (NSE)

Exchange Plaze, Bandra Kurla Complex,

Bancìra East, Mulnbai-400051,

SYMBOL: COASTCORP

To
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GOVT. OF INDIA RECOGNISËD THREË STAR EXPORT I{OUSE

Hegd.Off.: 15-1-37/3, Nowroji Road, Maharanipeta, Visakhapatnarn - 530 002, INDtA

E? Ë[i¡
: 0891 -2567118, webslte :www.coastatcorp.co.in

cclinvestors@gmail.com, info@coastalcorp.co.in, inlo_ksez@coastalcorp.co.in

Unit 1 : Survey N<¡. 173/2 Marikavalasa Villago, Madhurwada,Visakhapatanam
Unit 2 : Suruey No. 87, P.Dharntavâram Village, S Rayavaram Mandalam, yelamanchili, Visakhapatanam.
unlt 3 : Plot No: D7&8, survey No. 208, 209 Ponnada Village, Kakinada sEZ East Godavari.

(clN : tó3û40APr98tPrC003047)

27rt'May,2024

To To

The Deputy Manager
Corporate Relations DePartment
Bombay Srock Exchange Limited [BSE)
P,).Towers, Dalal Street,
Mumbai - 400 001., Maharashtra, India.
Maharashra,lndia
SCRIPT CODE: 501831 SYMBOL: COASTCORP

Dear Sir,

Sub: Declaration Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for Unmodified Opinion.

Ref No. Scrip Cocle: 501831 - DECTARATION FOR UNMODIFIED OPINION

I, T. Valsaraj, Managing Director of M/s. Coastal Corporation l,imited having its Registerecl

office aL DNo, 75-t-37 /3, Jayaprada Aparlments, Nowroji Road, Maharanipeta,

Visakhapatnam - 530002, Andhra Pradesh, India, hereby declare that, the M/s

Brahmayya & Co., Statutory Auditors of the company, have issued an Audit Report with

Unmodified Opinion on Consolidatecl Audited Financial Results for lhe Quarler and Year

Ended 3lst March, 2024.

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI ILODR)

Regularions 2015 as amended vide its circular no CIR/CFD /CMD56/2016 dated 27tt, May,

7,0t4.

Thanking You,

Yours Faithfull¡
For COASTAL CORPORATION tIMITED- i\ru
T.Valsarai
Managing Director

The Deputy Manager
Corporate Relations DeParrment
National Stock Exchange of India Ltd (NSE)

Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai'400051,

(l rnn uL- l.-.



Statement on impact of audit qualification (for audit report with modified opinion) on Annual Audíted

Financial Results for the year ended March 31, 2024.

Pursuant to Regulation 33 of SEBI (LODR) Regulatíons, 2015

I

(Rs. ln [ac)

ll Audit Qualification (each audit qualification separately):

a) Details of Audit Qualification:

Attention is invited to Note No.6 to the accompany¡ng audited standalone financial results,

regarding non-provision of impairment loss allowance on investment made in "M/s. Seacrest

Seafoods lnc.," wholly owned foreign subsidiary company amounting to Rs' 2476'50 lakhs as

on 31.03,2024, as in the opinion of the Board of Directors the said ¡nvestment does not suffer

any impairment loss, as the company has accepted offer of "buy-back" at par from the said

subsidiary made on 25th April 2024, which is expected to be completed within 12 months from

the date of offer. We are unable to express an opinion on the same.

b) Type of Audit Qualification: Qualified opinion

c) Frequency of qualificationr Appeared first tÍme

d) For Audit Qualification(s) where the impact ls quantified by the auditor, Management's

Views:

As per the lndian laws the company M/s Coastal Corporation Limited has to create provision

for lmpairment for the loss on investment of shares when the value of the investment had

become negative in the investee co. The present investment ln subsidiary M/s Seacrest

seafood is negative thereby we have to provide lmpairment loss ín M/s Coastal Corporation

Limited, but ín the present case the company has accepted the proposal for buyback of shares

by subsidiary at par value in a span of 6 to 9 months which is a matter of no loss for M/s Coastal

00Any other financial items (as felt
appropriate by the management)

oo

28361.5628361.56Net Worth7

ss328.98s5328.98Total Liabilities6

55328.9855328.98Total Assets5

6.r76.t7Earnings Per Share4

877.4877.4Net Profit/(toss)3

41867.O747867.07Total Expenditure2

43023.9643023,96Turnover / Total lncome1

Ad¡usted Figures
(audited figures after
adjusting for
qualifications)

Audited Fígures (as

reported before
adjusting for
qualifications)

ParticularsS.No.
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