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AL IoT boost shrimp farm
returns by 80%: Icrier paper

Net returns rose to 1040 lakh /acre from the conventional 563 lakh ‘acre

SANJEEB MUKHERJEE
New Delhi, 29 October

A new paper has found that

loT of shrimp farming*
Comparison of benefits in a pilot carried out in a one-acre farm in Haryana

GREAVES

N . N Component Non-AloT AloT pond Gainin | Gain
u;t_lgcuttmg-edgete}clhnoloﬁil- pond | with support | AloTpond | (%)
gial‘mf:t’:l‘“n;ﬁizuca asan Feed cost 2) 580000 | 500000 80000 | 18
i o o e 10 o ek doo0| S| wace| %7
shrimp farms can lead to an lectricr X X X .
almost 30 per cent drop in the Labour (3) 80,000 40,000 | 40,000 50 G R EAV ES C O I I O N Ll M ITE D
feed conversion g’mﬂ(iFFR)’ a Subscription cost (3) — 4016 | (147016 Empowering Lives
;‘sﬁsg“:fmf imzem:m:fé‘ﬁ Total cost / gain () 1130000 | 1047016 | 82,984* | 73 P 9
income, productivity, labour Production (kg) 3938 4,800 862 | 219 STANDALONE AND CONSOLIDATED
e A 0| 200s00| 060 FINANCIAL RESULTS FOR THE QUARTER AND
ment. GAR) 1693340 | 2,064,000 | 370660 | 219
The paper was based on a NVA forTacre (3) 563340 | 1016984 | 453644 | 80.52

pilot conducted by the Indian
Council for Research on Inter-
national Economic Relations
(Icrier). The paper is written by
eminentagriculture economist
and Icrier distinguished pro-
fessor Ashok Gulati along with
fellow Raya Das and research
associate Tanay Suntwal.

Feed conversion ratio
shows how efficiently livestock
converts animal feed into
desired output such as milk,
meat or eggs.

However, the  paper
also highlighted challenges
related to cost of IoT set up
whichare usually beyond what

Source: ‘From Ponds to Platfrom: The case for AloT enabled Shrimp Aquaculture
in Sirsa, Haryana'/ Icrier; Note: NVA: Net Value Added; GVA: Gross Value Added;
AloT: Artificial intelligence and Internet of Things

starter. All three were provided
by Aqua Exchange, a Vijaya-
wada-founded manufacturer
of IoT devices.

The PowerMon, an auto-
mated monitor and aerator
system moderates power con-
sumption, and sends phone
alerts, with a combined cost of
over329,000 per cycle.

“The PowerMon, fitted to
the farm’s power control board,
corrects power factor to cut

aroundR16,949,” it added.

The pilots point towards
one thing: that AloT works on
anIndian pond.

“TheK: pondused

gration into high-value global
seafood markets by leveraging
opportunities under the India-
UK and India-EU free trade

nearly half the feed an average
pond would need for the same
shrimp, and in the Aqua
Exchange sample about 83 per
centofcropssucceeded against
roughly 67 per cent without the
technology. What asingle farm
cannot do is fix the things

1ts (FTAS),
evolving international tracea-
bility and sustainability stan-
dards,” the paper said.

Around 90 per cent of
India’s aquaculture farmers
work 3-5 acre holdings, yet
most IoT packages were priced
and designed for a very differ-

HALF YEAR ENDED 30™ SEPTEMBER, 2026

In Compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) Board of Directors of the Greaves Cotton Limited (“the
Company”) at its meeting held on Thursday, 29" October, 2026 approved the unaudited financial results
(standalone and consolidated) for the quarter and half year ended 30" September, 2026 (‘Results”).
The Results, along with the limited review reports (standalone and consolidated) issued by
M/s. Price Waterhouse Chartered Accountants LLP, Statutory Auditors of the Company, are
available on the website of the Company at https://greavescotton.com/wp-content/uploads/2026/10/
GCL _Interimoutcomesd.pdf and on websites of the Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively.

In compliance with Regulation 47 of the SEBI Listing Regulations, we hereby notify that the same
can also be accessed by scanning the following Quick response (QR) code:

afarmer can afford, and advo- ~ electricity use, canmanageaer- around it,” the report said. entscale.

cated for a National ation for a Afirst-generation farmer in One industry estimate puts

AIOT Mission to ————————— whole farm Sirsastill faces a basic IoT set-  a basic deployment at roughly

help in pivoting THE PILOT WAS from one up costingaround31lakhper 1 lakh per pond, which is

India’s shrimp CONDUCTED IN A unit, and pond, alease nobankaccepts beyond what a smallholder For Greaves Cotton Limited

farming  industry 1-ACRESHRIMP FARM  alerts the as collateral, and buyers who converting from wheat or

from output expan- U‘:L’S\%’;"I’Il\?élr\:él\ farmer to wanttraceability recordsalog- cotton canspend inyearone. Parag Satpute

siontoefficiency-led power fluc- bookcannotsupply. “Many vendors also sell the . 0 i i

value chains. DISTRICT, HARYANA'S  tuations; it “These are problems of deviceand stop there, without Place : Mumbai Managing Director and Group CEO
The estimated BETWEEN MARCH rents  for price, trust and paperwork, teaching farmers what to do Date : 29" October, 2026 DIN : 06872200

annual net returns AND OCTOBER 2026 35085 per and public policy is well with the readings, a gap that

increased from3s.63 — cycle. The placed to solve them,” the shows up later aslow renewal

lakh per acre under automatic reportsaid. However, translat- rates rather than outright GREAVES COTTON LIMITED

conventional shrimp farming feeder serves one pond, ing these gains into cluster- refusal,”the paper said. CIN: L99999MH1922PLC000987

t0%10.40lakh peracre in farms
with AloT integration (a rise of
over 80 per cent), the study

spreading feed evenly and log-
ging daily reports through a
mobile app. The use of AloT

wide adoption  requires
institutional and financial
innovations beyond technol-

As the world’s second-lar-
gest shrimp exporter after
Ecuador, India recorded sea-

Regd. Office: J-2, MIDC Industrial Area,
Chikalthana, Chhatrapati Sambhajinagar — 431 006.

found. (see chart) devices reduces labour costby  ogy deployment. food exports of $8.46 billion in Corporate Office :
The pilot was conducted in  up to 50 per cent and improves The paper proposes atime- 202526, of which frozen G R E Av E S . P 3 . i
a one-acre shrimp farm in FCR by a similar margin. It bound National AIoT Mission, ~shrimp contributed $5.6 billion Unit Nos. 301 & 302, 3 floor, Tower B, Peninsula Business Park,

Karamsana Village of
Haryana’s Sirsa district from
March 2026 to October 2026

costs around X12,712 per cycle,”
according to the study.
“An aerator starter runs

positioning Sirsa as a demon-
stration cluster for scaling
AloT adoption through a com-

(66.2 per cent), according to
However, tosustain this export
competitiveness India requires

Empowering Lives

Ganpatrao Kadam Marg, off Senapati Bapat Marg, Lower Parel,
Mumbai, Maharashtra, India, 400 013

(the shrimps were harvested aerators automatically or petitive, platform neutral totransitionitsshrimp farming .
. . Tel.: +91 22 41711700
this month). remotely, protects motorsfrom  framework. from a production-led expan- . X i
Thethree AloTinstruments  power fluctuations, and sends “Such an approach can siontowardsefficiency-driven, Email ID: investorservices reavescotton.com
used in the pilot farm com- phone alerts, with one unit improve farmer incomes, sustainable and traceable

prised a PowerMon, an auto-
matic feeder and an aerator

managing four tosix operators;
unlike the other two, it costs

strengthen supply-chain relia-
bility and facilitate India’s inte-

aquaculture value chains, the
paper advocated.

Website: https://greavescotton.com/

T A RANNSSS
Isro to launch \
latest NavIC

constellation

satellite today

SHINE JACOB www.coalindia.in

Chennai, 29 October

The Indian Space Research
Organisation (Isro) isall setto
launch its next navigation
satellite, NVS-03, aboard the
GSLV-F1, the rocket’s 20th
mission — in a crucial move
to rebuild India’s ailing
regional satellite system,

Navigation with Indian Con- 1| Total Income from Operations 4417874 46254.80 36553.07 90433.54 79472.27 168400.29
stellation (NavIC) — today 2 Net Profit/(Loss) for the period (before tax, exceptional and/or y items) 872830 1171936 5991.72 20447.66 17767.81 41923.09
g’["("‘k:e‘};zﬁifl"g‘]i&@g:g‘p‘;ig 3| Net Profit/(Loss) for the period before tax (after exceptional and/or extraordinary items) 8728.30 1171936 5991.72 20447.66 17767.81 41923.09
Centre in Sriharikota, 4 Net Profit / (Loss) for the period after tax (after exceptional and/or Extraordinary items) 6516.09 8852.11 4258.82 15368.20 13055.87 31094.29
Andhra Pradesh. 5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period 6497.44 8873.97 4201.23 15371.41 12666.97 31528.08
NavIC currently has only (after tax) and Other Comprehensive Income (after tax)]

three satellites available for 6 Equity Share Capital (Face value of share ¥ 10/- each) 6162.73 6162.73 6162.73 6162.73 6162.73 6162.73
positioning, navigation and 7 Other Equity 112461.90
timing services, below the 8 | Earnings per share (EPS) (of % 10 /-each)®

?(}.‘,‘}f"»‘ﬁﬁ,‘u;ﬁq‘t‘ff: ";:L‘;ngf Basic: (in 3) 10.57 1436 6.91 24.94 21.19 50.46
generation NVSseriesstarted Diluted: (in]) 10.57 14.36 691 24.94 21.19 50.46

beingplaced in orbit, starting
with NVS-01in 2023, the fail-
ure of NVS-02 in January
2025 aboard  GSLV-F15
delayed the launch of NVS-
03,NVS-04 and NVS-05.
NavIC aims to provide
position, navigation and

timing services across India 1 Total Income from Operations 304.60 34518 300.71 649.78 660.53 1577.28

g‘l‘fc"o“‘:“::‘r‘;}s'fgs dkggls’:y"“d 2| NetProfit/(Loss) for the period (before tax, exceptional and/or y items) 899553 21120 8366.72 9206.73 8542.20 1931845
Key highlights ofthé cur- 3 Net Profit/(Loss) for the period before tax (after exceptional and/or extraordinary items) 8995.53 211.20 8366.72 9206.73 8542.20 1931845

rent mission include an 4 Net Profit / (Loss) for the period after tax (after exceptional and/or y items) 8967.72 153.18 8342.12 9120.90 8458.09 18863.93

indigenous atomic clock and 5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period 8960.59 150.50 8326.51 9111.09 844191 18854.40

support for the L1 navigation (after tax) and Other Comprehensive Income (after tax)]

grel:)quznc_y zlimgslde Lsand 6 | Equity Share Capital (Face value of share % 10/- each) 6162.73 6162.73 6162.73 6162.73 6162.73 6162.73

-band signals. 7| Other Equit 14492.75

“The launch of NVS-03 is e.r quity 5 -

a significant milestone for 8 Earnings per share (EPS) (of ¥ 10 /-each)

India’s indigenous naviga- Basic: (in %) 14.55 0.25 13.54 14.80 13.72 3061

tion capabilities, particularly Diluted: (in %) 1455 0.25 13.54 14.80 13.72 3061

given the gaps in the NavIC
constellation over the past
few years,” said Lt Gen AK
Bhatt (Retd), director general,
Indian Space Association.
“NavIC playsacritical role
in defence operations, mari-
time security and civilian
applications while reducing
dependence on foreign navi-
gation systems,” he said,
adding that strengthening

AMAHARATNA COMPANY

Particulars

F . X %, <
EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2026 ®in Crore Except EPS)

Half Year ended
30.09.2026 30.09.2025
Unaudited Unaudited

Year ended
31.03.2026
Audited

*EPS is not annualised for the quarter and half year ended

EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2026 € in Crore Except EPS)

Particulars

Unaudited

Quarter ended

30.09.2026 30.06.2026 30.09.2025

Unaudited

Half Year ended

30.09.2025

Unaudited

Year ended
30.09.2026
Unaudited

31.03.2026

Unaudited Audited

Notes:

N

w

. The above are the extracts of the detailed formats of C¢

Company's website : www.coalindi:

“EPS is not annualised for the quarter and half year ended

n |

(including

NSE Limited: www.nsein¢

and Disclosure

I in jointly controlled entities) and Standalone Financial Results for the quarter and half
year ended 30-09-2026 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Financial Results for the quarter and half year ended 30-09-2026 are available on the Stock Exchange websites and on the Company's website.
BSE Limited: www.bseindia.com | X
The above financial results, have been reviewed and recommended by the Audit Committee and thereafter approved by the Board of Directors at their respective meetings held on
29.10.2026. As required under Regulation 33 of the Securities and Exchange Board of India (Listing Obli i i

Bl W, IRER 4. 04 TAGRIR,
wite 5. gewlll, vem TRk,
Y TS, JIEREE, HIAHar-700156
wemgea- L23109WB1973G01028844

Statutory Auditors have caried out the limited review of these financial results for the quarter and half year ended 30-09-2026.
The financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, (‘Ind AS") prescribed under section 133 of the Companies Act,
2013. (For detailed notes refer to the websites mentioned in Note 1 above).

Sd/-
(B. Sairam)

2015 as amended, the SCAN THE QR CODE TO VIEW

THE UNAUDITED FINANCIAL RESULTS

Sd/-
(Mukesh Agrawal)

the constellation is essential
at a time when strategic
autonomy and national
security are paramount.

Dated: 29.10.2026
Place: Kolkata

Chairman-Cum-Managing Director & CEO
DIN - 09784229

UTURING NATURE

Director (Finance) & CFO
DIN - 10199741

EMPOWERING INDIA ENABLING LIFE
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