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To, 

Listing Department, 

Bombay Stock Exchange Limited, 

14th Floor, P.J. Towers, Dalal Street, 

Mumbai – 400 001 

Scrip Code 533278 

To, 

Listing Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), Mumbai – 400 051. 

Ref: ISIN – INE522F01014 

 

Sub: - Audited Financial Results of Coal India Limited (Standalone & Consolidated) for 

the 4th Quarter and Financial year ended 31st March’ 2026 and declaration of 

Final Dividend for FY 2025-26 
 

Dear Sir/Madam, 

 

In terms of Regulation 30 read with Regulation 33 of the Listing Regulations 2015, we are 

enclosing herewith Audited Financial Results of Coal India Limited (Standalone & 

Consolidated)  for the 4th Quarter and Financial year ended 31st March’ 2026. 

The Audited financial results were reviewed by the Audit Committee held on date and have 

been taken on record by the Board of Directors of Coal India Limited at its meeting held on 

date.  

 

Further, the Board of Directors at its meeting held on date has inter alia, declared Final 

Dividend for the Financial Year 2025-26 @ Rs 5.25 per equity share on the face value of Rs 

10/- as recommended by the Audit Committee of CIL at its meeting held on date. Payment of 

Final Dividend for FY 2025-26 shall be made subject to approval of Shareholders in the 

ensuing AGM. 

 

SEBI vide its Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) (Fifth Amendment) Regulations, 2025 dated 18th Nov’ 2025 inter-alia, has 

omitted the existing first and second proviso to Regulation 12. Accordingly, it is hereby 

informed to all the shareholders that CIL will be paying dividend through RBI approved 

electronic modes only and no physical dividend such as warrant, cheques, demand draft etc. 

will be despatched to shareholders. All the shareholders are requested to update their KYC 

details in their demat account to facilitate online transfer of dividend directly to their bank 

accounts.    

 

The Board meeting commenced at 15:00 Hrs and concluded at 20.00 Hrs. 

   Yours faithfully, 

 For Coal India Limited 

 

 

 

 (बी पी दबेु/B. P Dubey)   

Executive Director (CS)/ कार्यकारी निदशेक( कंपिी सनिव) 

& Compliance Officer/कम्प्लारं्स ऑनिसर 

Encl: As above 
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Declaration of Audited F'inancial Results of Coal India Limited (Standalone &
Consolidated) with Unmodified Opinion (Emphasis of matter) for the 4th Ouarter and

financial vear ended 31st March'2026

We hereby declare that Audited Financial Results of Coal India Limited

(Standalone & Consolidated) for the 4m Quarter and financial year

ended 31"t March'2O26 expresses €ur Unmodified Opinion (Emphasis of

matter).

FORCHATURVEDI & Co. LLP
Chartered Accountants
(ICAI FR No 3AzB7EtE300286)

FORCOAL INDIALIMITED
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(Shri Amit
Partner
Membership No:

Place: Kolkata
Date: 27 -04-2026
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Managing Director
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CHATURVEDI & CO LLP
CHARTERED ACCOUNTANTS

2-1, Park Centre , 2N Floor, 24 Park Street, Kolkata-7AO 016
E-m ail . : chatu rve-d i kol@ hqtm ail. cofn ; i ryfo. AUd it@ chAtu rved ica. i n

[HO at 60, Bentinck Street, Kolkata - 700 069J

lndependent Auditor's Report on Audited Consolidated Financial Results of COAL INDIA
LIMITED for the Quarter and Year ended March 31,2026 pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2OlS, as amended.

To The Board of Directors of COAL INDIA LIMITED

Opinion

We have audited the accompanying statement of Consolidated Financial Results of Coal lndia Limited (the
"Parent") which includes joint operations, and its subsidiaries (the Parent and its subsidiaries together
refened to as the 'Group"), and its share of the net profiU(loss) after tax and total comprehensive
income/(loss) of its joint ventures, for the Quarter and Year ended March 31 , 2026 (the 'Statement") being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the.Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the audit reports of other auditors on separate audited financial stiatements/results
of subsidiaries and joint ventures referred to in Other Matters Section below, the consolidated financial
results for the quarter and year ended March 31 , 2026:

o includes the results of the entities as per Annexure I attached herewith;
. are presented in accordance with the requirements of the Listing Regulations in this regard;

and
. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards and otheraccounting principles generally
accepted in lndia, of the consolidated net profit, consolidated total comprehensive
income/(loss) and other financial information of the Group for tlre quarter and year ended
March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs"), as specified under section
143(10) of the Companies Act, 2013, as amended (the Acf). Our responsibilities under those Standards
are further described in the 'Auditor's Responsibilities for the Audit of the Consolidated Financial Results'
section of our report. We are independent of the Group and its Joint Ventures in accordance with the Code
of Ethics issued by the lnstitute of Chartered Accountants of lndia flCAl") together wtth the ethical
requirements that are relevant to our audit of the consolidated financial results for the quarter and year
ended March 31,2026 under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports refened to in
"Other Matters" section below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

(i) We draw attention to Note No. 't2, to the financial results regarding the Group's treatment of levies
on coal prcduction and sales imposed by central, state and local authorities as amounts collected
in an agency capacity. The Group reassessed the accounting treatment of such levies based on
their underlying nature, relevant accounting standards, legal provisions and opinions obtained from
accounting experts. Based on this assessment, the Group concluded that for levies ufrere it acts
as a principal has been presented through retrospective regrouping/restatement of the financial
statements.



Chaturuedi & Co LLP
Chartered Accountants

ln certain states (Madhya Pradesh, West Bengal and Jharkhand), cess on coal is computed based
on average production of preceding years and notified prices, whereas recoveries from customers
are based on actual dispatches, resulting in timing differences. Such differences were historically
adjusted through an 'Equalisation Fund' as Liability in Balance Sheet. Consequent to the above
change, the balance of such levies as at April 1, 2024 has been adjusted through retrospective
restatement.

ln case of Central Coalfields Limited (CCL), a wholly owned subsidiary, the misclassification of a
capital advance as a capital assets and in case of South Eastern Coalfields Limited(SECL), an
error in recognizing a defened tax asset in Chhattisgarh East Railway Limited, subsidiary of SECL,
was conected by restating the financial stiatements.

(ii) Attention is invited to Note No. 9, dealing with the accounting policy being followed relating to
stripping activity of the Group following the opinion received in the previous years from the
Accounting Standard Board of lnstitute of Chartered Accountants of lndia. As mentioned in the
said note, the Group is following Appendix B "Stripping Costs in the Production phase of a surface
mine" in terms of lnd AS 16 - Property, Plant and Equipment for the purpose of such accounting.
However, the stripping activity provision created in earlier years and outstanding as on April 01 ,

2022 due to the reason stated in the said note has been continued and has been adjusted to the
stiatement of profit and loss in a systematic manner over the years. Accordingly, t 670.56 Crores
and t 1 ,964.90 Crores for the quarter and year ended March 31 , 2026 respectively (t 254.64 and
< 2,881.75 Crores for he quarter and year ended March 3'1,2025 respectively) having impact on
the Statement to that extent has been wriften back leaving a balance of t 56,503.61 Crores as on
March 31 , 2026 (< 58,468.52 Crores as on March 31,2025) is being canied fonlrard as provisions
otherwise having impact on other equity to that extent which as stated will be so adjusted and
recognized in the statement of profit and loss in subsequent periods, having an impact on the
unaudited consolidated financial results and other equity during the respective periods. The
rational of the accounting and reversal of the provision to that extent of the quantum of overburden
removal as againsttectnically assessed ratio in this respect and the same being a technical matter
reliance has been placed by us on the management's representation and on the unaudited
financial results of the subsidiaries as reviewed by their respective statutory auditors.

Our opinion on the Statement is not modified in respect of above matters.

Management's Responsibility for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statement. The Parent's
Board of Directors are responsible for the preparation and presentation of consolidated financial results for
the quarter and year ended March 31, 2026 that give a true and fair view of the net profit and other
comprehensive income/(loss) and other financial information of the Group and its Joint Ventures in
accordance with the recognition and measurement principles laid down in applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and its Joint Ventures are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of their respective company(ies) and for preventing and detecting ftauds and
other inegularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent and design, implementation and maintenance of adequate
intemal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or eror, which have been used for the
purpose of preparation of the Statement by the Directors of the Parent, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies included in the Group and
its Joint Ventures are responsible for assessing their ability of their respective company(ies) to continue as
a going concem, disclosing, as applicable, matters related to going concern and using the going concem
basis of accounting unless the management either intends to liquidate the Group or to cease operations, or
has no realistic altemative but to do so.
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The respective Board of Directors of the companies included in the Group and its Joint Ventures are also
responsible for overseeing the financial reporting process of their respective company(ies).

Auditor's Responsibility for the Audit of the Gonsolidated Financial Results

Our objectives are to obtiain reasonaHe assurance about whether the Stiatement as a whole is free from
material misstatement, whether due to ftaud or eror, and to issue an auditor's report that includes our
opinion. Reasonable assunan@ is a high level of assurance, but is not a guarantee that an audit conducted
in accodance with SAs will always detect a material misstratement when it exists. Misstatements can arise
from fiaud or enor and are considered material if, individually or in the aggregate, they could reasonably be
expected to lnlluence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
eror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the ovenide of intemal control.

a

a Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we
are also responsible for expressing our opinion on whether the Parent has adequate internal
financial controls with reference to the consolidated financial results in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, vtrhether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of Group and its
Joint Ventures to continue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw aftention in our auditor's report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its Joint Ventures to cease to continue
as a going concern.

Evaluate the overall presentation, struclure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information/financial
results of the entities within the Group and its Joint Ventures to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Statement of which we are the
independent auditor. For the other entities included in the Statement, which have been audited
by other auditots, such other auditors remain responsible for the direction, supervision and
performance of the audits canied out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, iMividually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated fnancial results may be influenced. Wo consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the consolidated financial results.

Page 3 of 7
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We communicate with those charged with govemance of the Parent regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, induding any significant deficiencies in
intemal control that we identiff during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

(i) The consolidated financial results also include audited financial statemenUfinancial results/other
financial information, in respect of:

o 9 subsidiaries, whose audited standalone/consolidated financial results/financial
statemenUfinancial information reflect total assets of ( 2,69,188.64 Crores as at March
31,2026, total revenues of t 73,075.66 Crores and ( 1,80,808.86 Crores, total net
profiU(loss) after tax of ( 9,585.06 Crores and < 30,452.66 Crores , total comprehensive
income/(loss) of ( 10,264.68 Crores and { 30,894.62 Crores, for the quarter and year
ended March 31, 2026 respectively, and net cash inflows(outflows) of I (2,164.82)
Crores for the year ended March 31, 2026, as considered in the Statement which have
been audited by their respective independent auditors.

1 joint venture, Hindustan Urvarak & Rasayan Limited (HURL), whose audited financial
statemenU other financial information include the Group's share of net profiU(loss) after
tax for the period amounting to ( 119.79 Crores and < 763.32 Crores and total
comprehensive income/(loss) of < 120.10 Crores and < 763.76 Crores forthe quarter and
year ended March 31,2026 respectively, as considered in the Statement which have
been audited by their respective independent auditor.

The reports on the audited financial results/financial statement and other financial information of
these entities have been audited by other auditors, whose reports have been fumished to us by
the Parent's management.

Our opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these entities are based solely on the reports of such auditors and the procedures
performed by us as stated under Auditor's Responsibilities for the Audit of Consolidated
Financial Results section above.

(ii) We did not audit the financial statemenUother financial information of:

4 subsidiaries (ClL Rajasthan Akshay Urja Limited, Coal lndia Africana Limitada, Bharat
coal Gasification & chemicals Limited and coal Gas lndia Limited), whose unaudited
financial statement and other unaudited financial information reflect total assets of ( 16.23
crores as at March 31,2026, total revenues of t 0.00 crore and { 0.00 crore, total net
prolit /(loss) after tax of ( (5.25) crores and t (5.10) crores, total comprehensive
income(loss) of t (5.25) crores and ( (5.10) crores for the quarter and year ended March
31,2026 respectively, and net cash inflowv(outflow) of ( 3.47 crores for the year ended
March 31,2026, as considered in the Statement.

3 joint ventures, whose unaudited financial statement and other unaudited financial
information include the Group's share of net profiU(loss) after tax for the period amounting
to t (3.72) crores and < (4.60) crores and total comprehensive income/(loss) of < (3.72)

a

a
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Crores and t (4.60) Crores for the quarter and year ended March 31, 2026 respectively,
as considered in the Statement.

The above unaudited financial statement and other unaudited financial information of these
entities have not been audited by their respective auditors and has been fumished to us by the
Parent's management. Further, the fnancial information for the quarter and year ended March
31,2026 of the Coal lndia Africana Limitada, foreign subsidiary has been prepared as per
General Accounting Plan for small entities in Mozambique (PGC-PE) in accordance with
accounting principles generally accepted in their country and are converted to Generally
Accepted Accounting Principles followed in lndia for the purpose of consolidation and has been
certified by the management.

Accoding to the information and explanations given to us by the Parent's management, the
financial statement and other financial information of the entities mentioned in the paragraph are
not material to the Group.

Our opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on such unaudited financial statement and other
unaudited financial information compiled and provided for the purpose of consolidation.

(iii) The financial statemenUfinancial information of:

. 2 joint oPerations, CBM Joint Operation between CIL and ONGC at Jharia and CBM Joint
Operation between CIL and ONGC at Raniganj, for the period ftom April 01, 2025 to
March 31, 2026 has not been submitted by the Parent.

a 1 ioint venture, lnternational Coal Ventures Private Limited, for period April 01, 20ZSlo
March 31, 2O26 have not been submitted to the Parent and as such have not been
considered for consolidation by the Parent's management.

ln respect of one joint venture, DVC CIL Power Private Limited, incorporated on March 27 ,2026,
there were no material transactions for the period ended March 31 ,2026.

According to the information and explanations given to us by the Parents management, the
financial stratement and other financial information of the entities mentioned in the paragraph are
not material to the Group.

(iv) We draw attention to Note No. 5, pursuant to the order of the Hon'ble High Court of Jabalpur dated
07 January, 2026, the Board of Directors of the Company approved the upgradation of pay scales
of executives (up to midlevel) across the Group, payable with effect fiom August 23, 2023,
accordingly a provision of { 1 ,457.90 Crores has been recognized towards this revision for the period
ftom August 28, 2023 to December 31 , 2025. The revised salary structure has been implemented
from January 01 , 2026 and payment are being disbursed accordingly.

(v) ln absence of requisite number of independent directors at Parent, the composition of Board of
Directors and sub committees including Audit Commiftee and Nomination and Remuneration
Committee of Parent, as required in terms of provisions of section 149,177 and 178 of the Act and
Regulation 17, 18 and 19 read with Schedule ll of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as such have not been in the compliance of the provisions and
requirements thereof.

The consolidated financial results for the quarter and year ended March 31, 2026 have therefore
been approved by the Board of Directors of the Parent on the recommendation of the Audit
Committee of the Parent being constituted without having requisite number of independent directors
as required in terms of the Act and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The Parent has yet to fulfil the requirements, leading to penalties imposed by the
Stock Exchanges.

*
o
ia).

*
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(vi) As reported by independent statutory auditor of South Eastern Coalfields Limited (SECL), one of the
subsidiary companies, in its audit report for the year ended March 31, 2026. An amount of t 608.81
Crores has been charged for the impairment of coal blocks which are falling under Eco Sensitive
Zone where mining is prohibited due to notification issued by State Government of Chhattisgarh and
Madhya Pradesh notifying the Lemru Elephant Reserve, Elephant Corridor and Bandhavgarh Tiger
Reserve.

(vii) As reported by independent statutory auditor of Northern Coalfields Limited(NCL), one of the
subsidiaries companies, in its audit report for the year ended March 31, 2026 that its trade
receivables aggregating to t 1,557.92 Crores include billed trade receivables from State owned
Power Generating Companies (Gencos) amounting to t 388.18 Crores as at March 31 , 2026 and it
has been observed that the supply to these Gencos is being made without complying with the terms
and conditions of Fuel Supply Agreements (FSA) regarding advance payment and/or obtaining bank
guarantee/ letter of credit.

(viii) As per the requirements of the Companies Act, 2013, read with relevant rules thereunder, the
provisions regarding appointment of at least one women director on the Board of Directors has not
been complied with in respect of two subsidiaries namely, South Eastern Coalfields Limited (SECL)
and Mahanadi Coalfields Limited (MCL), as also reported by their respective independent auditors
in their audit reports for the financial year ended March 31, 2026.

(ix) Pursuant to the Hon'ble Supreme Court decision received in the previous year in case of Mineral
Area Development Authority vs SAIL dealing with state government's entitlement for levies for usage
of land for mining operations, financial effect thereof is pending determination as on this date. As
stated in the independent audito/s report of Mahanadi Coalfields Limited (MCL), one of the
subsidiary companies, in absence of any enactment and demand from the state government, no
obligation has arisen in this respect as on this date.

(x) The Statement includes the results for the quarter ended March 31 , 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026 and the
published unaudited year-todate figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review, as required under the Listing Regulations.

(xi) The comparative consolidated financial results of the Parent for the corresponding quarter ended
March 31, 2025, the consolidated financial statement of the Parent for the year ended March 31,
2025 were audited by the then Statutory Auditor of the Parent, who expressed an unmodified opinion
on those financial results and financial statement on May 07,2025.

Our opinion on the Statement is not modified in respect of the above matters.

For Chaturvedi & Co LLP
Chartered Accountants

No. 302137E1E300286

$^v

Amit Kumar
Partner
Membership No. 318214
UDI N: 263 1821 0RTSOLM2061

Place: Kolkata
Date: April 27 ,2026

Firm Reon.

4$

KOLKATA* *
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Annexure - I

Name of the Entity Nature of Relationship

Coal lndia Limited Parent

Eastem Coalfields Limited (ECL) Subsidiary

Bharat Coking Coal Limited (BCGL) Subsidiarv

Central Coalfields Limited (CCL) Subsidiary

Westem Coalfields Limited (WCL) Subsidiary

South Eastern Coalfields Limited (SECL) Subsidiary

Northern Coalfields Limited (NCL) Subsidiary

Mahanadi Coalfields Limited (MCL) Subsidiary

Central Mine Planning & Design lnstitute Limited

(cMPDrL)

Subsidiary

CIL Navikarniya Uria Limited (CNUL) Subsidiarv

CIL Solar PV Limited (upto 31st May, 2A251 Subsidiary

Coal lndia Africana Limitada (CIAL) Subsidiary

Bharat Coal Gasification and Chemicals Limited Subsidiary

Coal Gas lndia Limited Subsidiary

CIL Rajasthan Akshay Uria Limited Subsidiary

Jharkhand Central Railway Limited (JCRL) Step-down subsidiary

Chhatisgarh East Railway Limited (CERL) Step-down subsidiary

Chhatissarh East West Railwav Limited (CEWRL) Step-down subsidiarv

Mahanadi Coal Railway Limited (MCRL) Stepdown subsidiary

Mahanadi Basin Power Limited (MBPL) Step-down subsidiarv

MJSJ Coal Limited Step-down subsidiary
MNH Shakti Limited Step-down subsidiary

Hindustan Urvarak & Rasayan Limited (HURL) Joint Venture

Talcher Fertilizers Limited (TFL) Joint Venture

CIL NTPC Urja Private Limited (CNUPL) Joint Venture

Coal Lignite Urja Vikash Private Limited (CLUVPL) Joint Venture

lnternational Coal Venture Private Limited (ICVPL) Joint Venture

DVC CIL Power Private Limited Joint Venture
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Coal India Limited
Registered office:

Coal Bhawan
Premises No-04 MAR,

Plot No-AF-lll, Action Area-lA,
Newtown, Rajarhat, Kolkata-7 00 163

Web : ww\ry.coalindia. in
CIN: L2 3 109WB1973GOI028844

STATEMENT OF CONSOLTDATED FINANCIAL RESULTS FOR THE QUARTERAND YEAR ENDED 31.03.2026

* *

sl.
No.

Particulars

Quarter Ended Year Ended

3L.O3.2026
3t.!2.2025
^Restated

3L.O3.2025

^ Restated
3L.O3.2026

3L.O3.2025

"Restated
Audited Unaudited Audited Audited Audited

Income:

1 Revenue from Operations 46,490.03 4?,,436.73 43,96L.56 1,68,400.29 t,69,177.37

2. Other Income 5,127.72 2,39L.64 3,939.15 11,,27 5.68 9,471.99

3. Total Income (l+2) 51,617.75 44,828.37 47,900.71 1,79,675.97 1,78.,649.36

4. Expenses

(a) Cost of Materials Consumed 3,515.61. 2,805.34 3,481.31 L1,17 L.4B 1.1,246.95

(b) Changes in Inventories of Finished Goods/Work in
Progress (3,596.50) (7 72.20) (3,104.18) (2,828.50) (2,303.44)

(.) Employee Benefits Expense 1,1,526.25 1.3,219.77 1 1,801.92 46,424.59 44,846.89

(d) Finance Costs 343.55 320.73 24L.14 ']'.,2t6.26 883.65

[e) Depreciation/Amortization/ Impairment Expense 2,946.65 2,2',1,8.34 2,728.44 10,136.67 9,092.16

t0 Stripping Activity Adjustment (343.20) (1,461,.60) Iss8.77) $,a70.72) [4,103.03)

(S) ContractualExpense 9,804.35 8,37 3.1,7 9,499.43 32,L97.24 31,811.50

th) Other Expenses 72,9L0.36 10,880.99 70,909.7 1. 44,264.21, 40,473.50

TotalExpenses(atoh) 37,1O7.O7 35,644.54 34,999.OO L,38.,5L1.23 1,31,949.18

5. Profit/(Loss) before Share of f oint Venture Profit/
(Loss) (3-4) 14,510.69 9,183.83 L2,g0t.7L 41,164.74 46,70t.18

6. Share of foint Venture Profit/(Loss) 1.16.07 288.78 768.73 758.35 462.26

7 Profit/(Loss) Before Tax (5+6) 14,626.75 9,472.61 13,o70.44 41,923.O9 47,163.44

B. Tax Expense

[a) Current Tax 4,17 0.45 2,491.15 3,156.68 1,0,97 1.49 11,148.08

[b) Deferred Tax (4s7.4e) (784.s2) 773.67 [1rB.eBJ 565.64

9. Profit/(Loss) for the Period/ Year (7-B) lo,go7.7g 7,L65.98 9,740.L5 31,070.58 35,449.72

10. Other Comp rehensive Income

A (i) Items that will not be reclassified to profit or loss 910.63 188.63 (zsL.z7) 578.29 [836.e8)

(ii) Income tax relating to items that will not be
reclassified to profit or loss

(22e.0e) (47.48) 63.L6 (1,45.42) 210.1.1

B (i) Items that will be reclassified to profit or loss 0.01 0.92 0.01

(iiJ lncorne tax relating to items that will be reclassified
to profit or loss

Total Other Comprehensive Income 681.54 141.15 (188.04) 433.79 (626.86)

LL. Total Comprehensive Income for the Period/ Year
(comprising Profit/(Loss) and Other Comprehensive
Income for the Period/Year) (9+10) 11,589.33 7,307.13 g,ssz,lt 31,504.37 34,822.96

t2. Profit attributable to:

Owners of the Company 10,839.18 7,1,57.45 9 ,7 51,.64 31.,094.29 35,505.79

Non-Controlli ng I nterest 68.61. 8.53 (11,.49) (23.71,) (s6.06)

13. Other Comprehensive Income attributable to:

A

a

t



Coal India Limited
Registered office:

Coal Bhawan
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026

sl.
No.

Particulars

Quarter Ended Year Ended

31.O3.2026
31.t2.2025
^ Restated

31.03.2025

^Restated
3\.O3.2026

31.03.2025

^Restated
Audited Unaudited Audited Audited Audited

Owners of the Company 687.54 t4L.L5 ( 188.04) 433.79 (626.86)

Non-Controlli ng Interest

14. Total Comprehensive Income attributable to:

Owners of the Company 1,1,,520.72 7,298.60 I ,563.60 31,528.09 34,878.92

Non-Controlli ng I nterest 68.61 8.53 t1,1.49) (23.71,) Is6.06)

15.
Paid-up Equiry Share Capital [Face Value of Share t 10 /-
each)

6,1.62.73 6,162.73 6,162.73 6,',1.62.73 6,',J.62.73

16. Other Equity 1,L2,938.83 95,557.59

17. Earnings Per Share (EPS) (Face Value t 10 /- each)*

[1J Basic (in {J 77.59 1.1.61. 75.82 50.46 57.61

[2J Diluted Iin tJ 1,7.59 11.61. 15.82 50.46 57.6L

is not

e



STATEMENT OF AUDITED CONSOTIDATED ASSETS AND LIABILITIES

3t-03-2026

ASSETS

(1) Non-current assets

1a1 Property, Plant and Equipment

1u1 Capital work in progress

1c; Exploration and Evaluation assets

1a1 lntangible assets

(e1 Intangible assets under development

1r; Financial assets (i) Investments

(ii) Loans

(iii) Other financial assets

1g1 Deferred tax assets (Net)

1n1 Other non-current assets

TOTAL NON.CURRENT ASSETS

(zl Current assets

1,60,132.66

As at

31-03-2025
Restated

({ in Crorel

01.o4.2024
Restated

81,503.25

15,833.9g

2,984.59

2,764.23

7,578.6L

5,038.41

BBB.92

22,704.06

2,239.55

L7,597.05

75,946.25

15,888.64

3,621.38

2,579.89

6,496.27
4,4L6.07

389.86

19,668.15

L,837.37

32,360.51,

1,63,204.39

67,18\.17
14,738.66

5,025.66

2,718.21

4,221.6+
3,859.31

358.71

18,010.69

2,320.21

14,49"1,.63

1,32,925.89

(a) Inventories

p; Financial assets (i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

[iv) Other bank balances

(v) Loans

[vi) Other financial assets

1c1 Currertt tax assets (Net)

1a; Other currettt assets

TOTAT CURRENT ASSETS

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
Equity share capital

Other equity
Equity attributable to equityholders of the company
Non-controll i ng interests

TOTAL EQUITY

Liabilities
(1) Non-currentliabilities

1a1 Financial liabilities [i) Borrowings
(ia) Lease liabilities
(ii) Other financial liabilities

1u1 Provisions

1c1 Deferred tax liabilities (Net)

1a; Other non-current liabilities
TOTAL NON.CURRENT LIABILITIES

(21 Currentliabilities
(a; Financial liabilities (i) Borrowings

[ia) Lease liabilities

[ii) Trade payables

(A) Total outstanding dues of
Micro, Small and Medium
Enterprises; and

(B) Total outstanding dues of
Creditors other than Micro,
Small and Medium Enterprises

(iii) Other financial liabilities

1u1 Other current liabilities

1c1 Provisions

1a; Current tax liabilities (Net)
TOTAL CURRENT LIABILITIES

TOTAT EQUITY AND LIABILITIES

67,651.11 61,29?.65

2,85,66O.n 2,59,395.95

15,654.30

4,187.47

t4,120.59

8,619.66

43,954.77

t2.66
3,387.L0

5,343.27

30,247.85

1,25,527.61 96,191.46

10,175.1.8

:1,251.10

13;255.75

6,008.71

24,226.46

21..5e

2,698.51

9,L35.27

35,179.88
1,O3,952.45

12,6tt.74
3,175.26

L2,727.72

11,160.68

23,054.63

1B.90

2,475.77

9,822.62

2',1.,L44.L4

2,85,660.27 2,59,395.85 2,36,878.34

6,t62.73

1.,1,2,938.83

1,19,101.56
1,903.01

1,o1,720.32
76L.L9

85,197.56
767.54

6,L62.73

95,557,59

6,162.73

79,034.83

1,21,O04.57 1,02,481.51 85,965.10

9,232.36

t7s.77
3,47 4.26

72,955.17

2,434.L9

8,732.84

7,385.75

L46.46

3,427.3'1.

7 4,53L.52

2,094.63

8,031.02

5,6L7.20

L56.29

3,469.26

74,3L1.01

2,071.52

7,266.84
97,OO4.S9 95,616.69 92,892.72

4,589.1.0

74.95

241.34

12,313.05

18,422.44

27,201.96

4,808.27

t,522.65

90.87

1,64.77

"1.0,037.39

L7,203.05

26,053.45

6,222.35

3.L2

67L.82

77.72

157.38

8,228.70

16,148.38

25,858.81

6,580.58

198.33

s8,o21.12

2,36,878.34

*
ct:'
A.
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Coal India Limited
(A maharatna Company)

STATEMENT OF AUDITED CONSOLIDATED CASH FIOW

CASH FLOWS FROM OPERATING ACTIVITIES

Profit befbre tax

Adjustments for :

Share of f oint Venture
Depreciation, amortisation and impairment expenses

lnterest and other itrcome frotn investment
Finance Costs
(Profit)/Loss on sale of Property, Plant and Equipment
Liability and provision written back

Allowances and Provisions
Write off
Reversal of Stripping Activity Provision

Stripping Activity Adjustment

Foreign Exchange rate variance

Cash flows from operating activities before changes

in following assets and liabilities

Trade Receivables

Inventories

Loans and advances and other financial assets

Other current and non current Assets

Trade payables

Other fi nancial liabilities

Other current and non current liabilities

Provisions

Cash Generated from Operation

Income Tax (Paid)

Net Cash Flow generated from Operating Activities (A)

CASH FLOW FROM INVESTING ACTIVITIES

Payments for Property, Plant and Equipments, Capital
work in progress and Intangible assets

Proceeds from Sale of Property, Plant and Equipments
Payments for Exploration and Evaluation Asset

Realisation of deposits/(Deposits) with Banks

Proceeds from/flnvestment in) Mutual Fund, Shares etc.

Payrnent for Equity investment in foint Venture
lnterest received on lnvestment

For the Year Ended
3t-03-2026

(t in Crore)

For the Year Ended
3!-O3-2025

Restated

41.,923.09

(7sB.3s)
70,136.67
(4,72L.77)
1,212.15

1.06
(2,93t.78)

248.71
2.66

(1,,964.90)

(4,070.72)

9.84

47,163.44

(462.26)
9,092.L6

(3,391.27)
877.97

0.53
(2,495.78)

s40.69
186.99

(2881.75)
(4,103.03)

7.03

39,686.66 44,534.72

(1,351.20)

(2,796.10)

(1,571.51.)

3,493.20

2,352.23

4,265.77

4,240.40

(s28.84)

47,790.61

1,575.50

(2,683.04)

(84.04)

(5,727.49)

1,816.68

t,132.37

2,',1.27.34

(Bs4.s1)

4,-,8,37.53

(4,576.01) (11,600.63)

43,214.60 30,236.90

(t2,092.L3)

68.18
(407.s1)

(23,627.60)
(762.86)
(B63.ss)

3,730.89

(t3,842.75)

53.56
(4Be.3e)
(387.18)
384.64
(e6.67)

3,264.19

Net Cash used in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from /(Repayment of) non current borrowings
Proceeds from /(Repayment of) current borrowings
Repayment of lease liabilities (including interest)
lnterest paid
Dividend paid on Equity shares/deposited in Investor
Education and Protection Fund
Net Cash (used in)/generated from Financing
Activities

(B)

(c)

(11,113.60)

1,822.84
3,090.60

(7e.74)
(437.24)

(16,t97.13)

'l..,733.43

1.,5l.1.03

(8e.26)
(22s.18)

(L6,238.52)

(11,800.67) (13,308.50)

Net Increase / (Decrease) in Cash and cash equlvdent (A+B+C) (2,S1o,el 5,814.80
cash and cash equlvalcnt as at the beglnnlng ofthe year 11,160.26 5,345.46
Cash and Csh equivalent as at the end of the year 8,619.62 1L,L6O'26

The above statement of cash Row is prepared in accordance with the lndirect Method prescribed in Ind AS 7 - 'Statement ofCash
flows.

ATA.r+
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Notes to the consolidated financial results:
1. The above consolidated financial results, have been reviewed and recommended by the Audit Committee and thereafter approved by the Board of Directors at

tlreir respective meetings held on27.04.2026. As required under Regulation 33 ofthe Securities and Exchange Board oflndia (Listing Obligationsand Disclosure

Requirements) Regulations, 2015 as amended, the Statutory Auditors have audited the above consolidated financial results for the quarter and year ended 3 1-03-

2026.

2(a) Forthepreparationofconsolidatedlinancial results,Coal lndiaAfricanaLimitada(thewhollyownedforeignsubsidiaryofCoal Indial,imited);BharatCoal
Gasification & Chemicals Limited (CIL's share 51Yo ofshare capital) and Coal Gas India Limited (CIL's share 510/o ofshare capital) have been considered on tie
basis of management certified unaudited financial statements for the year ended 3 1.03.2026.

CIL Solar PV Limited, which had not commenced operations, has been closed with the approval from the competent authority. The management-certified final

financial statements for the period ended on 31.05.2025 have been considered in consolidated financial results of 31.03.2026. No balance or transaction are

currently existing in the books ofaccounts ofClL Solar PV Limited.

(b) CIL Raiasthan Akshay Urja Limited, in which CIL holds a 74yo equity stake, was incorporated on 09.06.2025 and became a subsidiary of the Company from that
date. Its financials for the year ended 31.03.2026 have been included based on management-certified unaudited financial statements.

(c) For the preparation of consolidated financial results, tle jointly controlled entities of Coal India Limited viz. Hindustan Urvarak & Rasayan Limited (ClL's share

30.10026 ofshare capital since 11.08.2025, previously 33.33%) has been considered on the basisoffinancial statements forthe yearended 31.03.2026audited by

their statutory auditors. Talcher Fertilizers Limited (CIL'S share 39.87% ofshare capital since 27.06.2025, previously 33.33%) , CIL NTPC Uria Private Limited
(CIL'S share 5070 of share capital) and Coal Lignite Urja Vikas Private Limited (CIL's share 50% of share capital) have been considered on the basis of
management certified unaudited financial statements for the year ended 37-03.2026. Further the consolidated financial results include the result of lnternational

Coal Ventures Private Limited (CIL's share 0.1996 of share capital) for the period from 01.04.2024 to 31.03.2025 received during the quarter ended 30.06.2025

and for the subsequent period i.e. from 01.04.2025 to 37.03.2026 not being available have not been incorporated therein. The said company is not material to

the overall operations ofthe group. Newly, incorporated lV- DVC CIL Power Private Limited (DCPPL) has no transaction during FY 2,025-26.

3. The group's main business is Coal mining and related services. All activities of the group revolve around the main business. As such, there are no separate

reportable segments for the group.

4. The Board of Directors of the holding company in its meeting held on 27.04.2026 recommended Final dividend of { 5.25 (52.50o/o) per equity share subject to

approval of the same in forthcoming annual general meeting. Further, On 31.07.2025,29.70.2025, and 72.02.2026, first, second and third interim dividend of {
5.50 (55.00%), { 70.25 (102.50o/o) and I 5.50 (55.000/o) per equity share were declared respectively.

5 Pursuant to the order of the Hon'ble High Court of Jabalpur dated 07 January 2026, the Board of Directore of the CIL approved the upgradation of pay scales of
executives (up to mid-level) across the Coal lndia Limited Group, payable with effect from 23.0A.2023- A provision of{ 1457.90 crore has been assessed and

recognised towards this revision for the period from 23.08.2023 lo 37.L2.2025. The revised salary structure has been implemented since 01.01.2026 and

payment are being disbursed accordingly.

6. The Equity shares oI Bharat Coking Coal Limited (BCCL), a subsidiary of Coal India Limited (CIL), listed on the National Stock Exchange of India Limited (NSE)

and BSE Limited on 19th January 2026. CIL divested 10olo of its equity stake in BCCL through the sale of 46.57 crore equity shares. Post divestment, CIL's

shareholding in BCCL stands at 900/0, and accordingly, BCCL continues to remain a subsidiary ofCIL.

7. The Equity shares of Central Mine Planning & Design lnstitute Limited (CM PDI), a subsidiary of Coal lndia Limited (Cl L), listed on the National Stock Exchange of

India Limited (NSE) and BSE Limited on 3oth March 2026. CIL divested 150/o of its equity stake in CMPDI through the sale of 10.71 crore equity shares. Post

divestment, CIL's shareholding in CMPDI stands at 85%0, and accordingly, CMPDI continues to remain a subsidiary ofCIL.

8. The Group has evaluated the impact of the Code on Wages, 2019 and related labour codes. Based on the assessment, no material impact is expected on the

financial statements.

9. Based on the opinion from Accounting Standards Board (ASBJ of the Institute of Chartered Accountants of India (ICAI), the Group as decided in earlier year is

following the stripping activity accounting (Over Burden Removal) as specified in Appendix I Stripping Costs in the Production Phase of a Surface Mine, of lnd

AS 16, Property Plant, and Equipment.
Consequently, considering the nature of mining operations being carried out by the group, tle stripping activity provision representing the credit balance

created up to 31st March ZOZZ, is being reversed and credited to the Profit and Loss Account in a systematic manner as per material accounting policy over the

subsequent periods. The reversal has been disclosed under'0ther Operating Income' as per the accounting policy followed in this regard.

10. Information on standalone results of Coal India Limited are as under: [{ in rore]

Particulars
Quarter Ended Year Ended

3t.o3.2026 31.L2.202s 3!.O3.2025 31.03.2026 31.03.2025

Audited Unaudited Audited Audited Audited

(i) Reygnge from
(iil o_the-r lncome
(iii) Pro-fit Bef<rre

[iv) Profit for the Period/Year

490.\9 426.56 4Bt.2B 1,.577.28 1.,626.20

5,752.27 4,876.64 3,086.81 78,97 0.6L 76,627.29

5,870.93 4,905.32 3,797 .92 19,378.45 77,A97.50

5,533.67 4,872.17 3,1,48.87 18.863.93 L7.0'.l,6.56

7.61 5.04 (2s.s4) te.53) (32.60)

5,535.28 4F77 21.

7.91

3,123.33 18.854.40 1.6,983.96
27.61B.9B 5.11 30.61

* EPS is not annualised for the quarter ended

The standalone financial results are also being forwarded to the Stock Exchanges (BSE & NSE) for uploading on their respective websites and the same is also

made available on the company's website viz. www.coalindia'in



11. Thecomparativefiguresforthequarterended3lstMarch2026and3lstMarch2026arethebalancingfiguresbetweenauditedfiguresinrespectofthe
financialyearandthepublishedyear-to-datereviewedliguresupto3lstDecember20ZSand 31stDecember2024.

12. In accordance with Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors, and lnd AS 1, Presentation of Findncial Statements, the Group has

retrospectiyely restated its Balance Sheet as at 31 March Z0ZS and lstApril 2024, and the Statement ofProfitand Loss and Statement ofCash Flows forthe year

ended 31 March 2025.

Historically, the Group treated levies on coal production and sales imposed by centml, state and local authorities as amounts collected in an agency capacity.

Pursuant to observations of the audit, the Group reassessed the accounting tr€atment of such levies based on their underlying nature, relevant accounting
standards, legal provisions and opinions obtained from accounting experts. Based on this assessment, the Group concluded that for levies where it acts as a

principal has been presented through retrospective regrouping/restatement ofthe financial statements.

In certain states (Madhya Pradesh, West Bengal and fharkhand), cess on coal is computed based on average production ofpreceding yeare and notified prices,

whereas recoveries from customers are based on actual dispatches, resulting in timing differences. Such differences were historically adjusted through an
"Equalisation Fund" as Liability in Balance Sheet. Consequent to the above change, the balance of such levies as at 1st April 2024 has been adjusted through
retrospective restatement.

For Central Coalfields Limited, a wholly owned subsdiary, the misclassification ofa capital advance as a capital assets were corrected through a retrospective
restatement of the fi nancial statements.
For South Eastern Coalfields Limited, an error in recognizing a deferred tax asset in Chhattisgarh East Railway Limited, its subsidiary, was corrected by restating
the financial statements.

Figures for the prcvious period(s) have been regrouped wherever necessary, in order to make them comparable. Accordingly, certain items within employee

benelit expenses have also been reassessed and regrouped in previous year.

The impact across various heads in the financial statement has been presented below in the reconciliation.

(t) Reconciliation of Iinancial statement line items which are retrospectively restated/regrouped are as under:
in

Particulars

Quarter
Ended

31.12.20?,5
Unaudited

Quarter
Ended

31.03.2025
Audited

Year Ended

3L.O3.2025
Audited

Previously reportecl Revenue from Operation
Add: Restatement
Add: Regrouping adjustment
Revenue from oneration

34.924.19 37,824.54 43,368.92

166.29 1.66.29

7.512.54 5,970.73

42.436.73 43.961.56 69,177.37

Previously reported Other Income

Add: Restatenrent

3.937 .22 9,470.06

t.93 7.93

Other Income 3.939.11 9.47L.99

Previously reported Changes in inventories of finished goods, stock-

in -trade and work-in-progress (3,104.09) [2,303.35)

Changes in inventories of finished
to.oe) (o.oe)

(3,104.18) (2,303.441

Previously reportecl Depreciation, amortization and impairment
expenses

Add: Restatement
and imnairment expenses

1.77 9,1,45.49

2,728.44

P reviouslv reoo rted Strippi ne activitv ad i ustme nt t56r.26 4,105.52)

Add: Restatement

adiustmentStrippins activiW
2.49 2.49

(s58.77',| t4.103.03)
Previouslv reoorted Emolovee Benefits Expense 1?,OBB.7B 46,249.13

Lessl Regrou p ing adj ustme-nt
Emnlovee Benefits Exnense

(286.86)
lL,BO1.92 44,tM,6.89

Previously reported Other Expenses

Add, Reglo_uping adj ustment

Other Exoenses

3,368.45 4,630.22 13,447 .20

7,512.54 6,257.59 27,044.40
21.90 21..90

10,880.99 10,909.71 40,473.5O

Profit before Tax

Add: Restatement
Profit Before Tax

12,873.79
1,97.7,5 1,97.25

13,o70.44 47,163.M
Deferred Tax

Add: Restatement

Deferred Tax

L23,98 5 16.01

49.63 49.63

173.61 s6s.64
Previously reported
Add: Restatement

Profit after Tax

Profit After Tax

9,592.53 10

147.62 147.62

9.740.L5
e 404,4e

147,62 L47.62

9.552.LL 34.B.22.1

*
r)*

*

A

4

25.642.t6

(s3.33) (s3.33 )

9.O92.t6

46,966.19

Ppeviously

35.M9.7
P rev-i ou-sty_ 

-1ep 
o rte d'l o ta I C-o m pre h g ns lve t nco m e

Add: Restatement
Totnl Cnrnnrchpnsive f nenrne

34.675,24

rt



Particulars
3t-o3-2025

Audited
o1.o4.2024

Audited
7 6,639.85 67,900.41

t6e3.60) (7le.24)
Previously reported Property, Plant and Equipment
Add: Restatement
Prooertv. Plant and Eouinment 75,946.25 67,L81.17

3,645.30 5,049.58
(23.e?.) (23.e2)

3.621.38 5.025.66

Previously reported Exploration and Evaluation assets

Add: Restatement
Exploration and Evaluation assets

2,694.71 3,1.41..29

(857.34) [821.08)
2.320.21

Previously reported Deferred Tax Asset
Add: Restatement

Deferred Tax Asset 1,837.37
31,586.21 13,779.26

77 4.30
non-current assets

Restatement

reported

Previously reported I nventories
Restatement

32,360.51
72,61,3.70

772.37

(1:96)
L2,611.74
92,942.79

2,6L5.40
95.557.59

76,567.05
2,467.78

79.034.43

Previously reported other equity
Add: Restatement

Other eouiW
845.77 852.72

IB4.sB) IB4.sB)
76,^.t9 767.54

Previously reported Non-Controlling Interest
Add: Restatement

Non-Controlling Interest
1,831.90

262.73
2,O94.63

8,183.09

2,O7L.52
7,441.90

7,822.76

249.36

t17s.06)(1s2.07)
8.031.02 7,266.84

Previously reported Deferred Tax Liability

other non-cu rrent I iabil ity
Restatement

Restatenrent
Deferred Tax

10,205.63 8,385.65
(0.17)(3 47)

LO.202.L6 8.385.48

Previously reported Trade payables

Add: Restatement
Trade oavables

1.6,748.',t917,202.86

0.19 0.L9
15.148.38

Previously reported Other financial liabilities
Add: Restatement
Other financial liabilities L7,203.05

29,494.77 29,7',].,0.25

(3,440.72) (3,25r.44)
26,O53.45 25,858.81

Previously reported other current liability
Add: Restatement

Other current IiabiliW

(ii) Reconciliationofregrouped/restateditemsofstatementofProfitandLossfortheyearended3lMatch2o2S

(iii) Reconciliation of Statement of Cash Flows for the year ended 31 March 2OZS

for ended 3l March 2OZS(iv) Reconciliation

Date : 27.04.2026
Place : Kolkata

w
For and on behalf of the Board of Directors

(8. Sairam)
Chairman-Cu m-Managing

Director & CEO

DIN- 09784229

IMukesh Agrawal)
Director IFinance) & CFO

DIN- 10199741

Particulars Year Ended
31.03.2025

Audited
Previouslv reported cash flow from operating activity 29,799.66

Add: Restatement '].,,037.24

operating activiW
Previouslv reported cash flow

30,236.90
f 10,076.36)

Add: Restatement (L,037.24)

Cash flow from investins activiW (11,113.50)

Year Ended

3r.o3.2025

Quarter
Ended

3L.O3.2025

Particulars

AuditedAudited
15.58 57.37Previouslv reDorted Basic and Diluted EPS

0.24 0.24Add: Restatement
15.82 57.61Basic and Diluted EPS

14,49L.63
10,177.23

12.0sl
10.175.18
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[HO at 60, Bentinck Street, Kolkata - 700 069]

lndependent Auditor's Report on Audited Standalone Financial Results of COAL
INDIA LIMITED for the Quarter and Year ended March 31, 2026 pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To The Board of Directors of COAL INDIA LIMITED

lntroduction

We have audited the accompanying statement of Standalone Financial Results of GOAL INDIA
LltllTED (the "Compan/) which includes joint operations, for the Quarter and Year ended March
31, 2026 (the "Statement"), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2O1 5, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable lndian Accounting
Standards and other accounting principles generally accepted in lndia, of the net
profit and other comprehensive income/(loss) and other financial information of the
Company for the quarter and year ended March 21,2026.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the "Act'). Our responsibilities under
those Standards are further described in the 'Auditofls Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the standalone financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis.for our
opinion.

Emphasis of il/latter

We draw attention to Note No. 10, to the financial results regarding the treatment of levies on
coal production and sales imposed by centrat, state and locat authorities as amounts collected
in an agency capacity. The company reassessed the accounting treatment of such levies based
on their underlying nature, relevant accounting standards, legal provisions and opinions obtained
from accounting experts. Based on this assessment, the company concludes that for levies
where it acts as a principal has been presented through regrouping the same in the Financial
Statements.

our opinion on the statement is not modified in respect of the above matter.



Chaturuedi & Co LLP
Chartered Accountants

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statement.
The Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive
income/(loss) of the Company and otherfinancial information in acrordance with the recognition
and measurement principles Iaid down in the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulations 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate intemal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going conoern
and using the going @ncern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or enor, and to issue an auditor's report
that indudes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or enor and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from enor, as fraud may involve collusion, forgery, intentional omissions
misrepresentations, or the override of internal control;

a

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to the Standalone Financial Results
in place and the operating effectiveness of such controls;

4
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

Conclude on the appropriateness of the Board of Directors' use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concem. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the company to cease to
continue as a going concern; and

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the standalone financial results may be influenced. We consider quantitative matLriality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone
Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

ln absence of requisite number of independent directors, the composition of Board of
Directors and sub committees including Audit Committee and Nomination and
Remuneration Committee, as required in terms of provisions of section 14g,1ll and 178
of thgAct and Regulation 17, 18 and 19 read with Schedule ll of SEB| (Listing Obligations
and Disclosure Requirements) Regulations ,2015 as such have not been in tne compliance
of the provisions and requirements thereof.

The standalone financial results for the quarter and year ended March 31, 2026 have
therefore been approved by the Board of Directors of the company on the
recommendation of the Audit Committee of the Company being constituted without having
requisite number of independent directors as required in terms of the Act and SEBI (Listing
obligations and Disclosure Requirements) Regulations, 201s. The company has yet to
fulfilthe requirements, leading to penalties imposed by the stock Exchanges.-

(ii) We draw attention to Note No. 4, pursuant to the order of the Hon'ble High Court of
Jabalpur dated 07 January, 2026, the Board of Directors of the Company a[proved the
upgradation of pay scales of executives (up to midlevel) across the Coai lnd'ia Limited,
payable with effect from August23,2023, accordingly a provision of t 38.70 Crores has
been recognized towards this revision for the period from August 28,2023 to December
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31,2025. The revised salary structure has been implemented ftom January 01, 2026 and
payment are being disbursed accordingly.

(iii) The interim financial information of two jointoperations (CBM Joint Operation between CIL
and ONGC at Jharia and CBM Joint Operation between CIL and ONGC at Raniganj) for
the period from April 01,2025 to March 31,2026 has not been submitted by the Company.
According to information and explanation given by the management the above entities are
not material to the Company.

(iv) The Statement includes the results for the quarter ended March 31, 2026 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2026 and the published unaudited year-to-date figures up to the end of the third
quarter of the cunent financial year, which were subjected to a limited review, as required
under the Listing Regulations.

(v) The comparative standalone financial results of the Company for the corresponding
quarter ended March 31, 2025 and the standalone financial statement of the Company for
the year ended March 31 , 2025 were audited by the then Statutory Auditor of the
Company, who expressed an unmodified opinion on those financial results and financial
statement on May 07,2025.

Our Opinion on the Statement is not modified in respect of the above matters.

For Ghaturvedi & Go LLP
Chartered Accou ntants,

302137EtE300286

Amit Kumar
Partner
Membership No. 318210
U Dl N : 26 318210F2HGMC6524

Place: Kolkata

Date: April 27,2026

&
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Coal India Limited
Registered office :

Coal Bhawan
Premises No-04 MAR,

Plot No-AF-III,Action Area- 1^A,

Newtown,Raiarhat Kolkata -7 00L63

Web : ww,w.coalindia.in

CIN: I,2 3.109${8 1973 G0I0298!a

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31-03.2026

( t in Crore)

Quarter ended Year ended

31.03.2 026 3!.12.2025 31.03.2 025 31.03.2 026 31.03.2025
sl.
No.

Particulars

Audited Unaudited Audited Audited Audited
Income:

1. Revenue from Operations 490.L9 426.56 48t.28 L,577,29 L,626.20

2. Other Income 5,752.27 4,87 6.64 3,086.91 LB,97O,6L L6,627.29

3. Total Income (l+2) 6,242.46 5,303.20 3,569.09 2O,S47,gg 18,2,53.49

4. Expenses

(a) Cost of materials consumed 0.63 0.61 1.39 2.80 4,65
(b) Changes in inventories of Finished Goods,

Work-in-Progress 6,39 0.30 t6,52 (2,25) 28,96

(c) Employee benefits expense 27,L5 219,08 B 1.38 43L.82 37 6,04

(d) Contractual expense 9.93 9.39 L2.70 32.57 69.62

(e) Finance costs 6.59 L7,83 0.65 4L.43 3.7 0

(0 D epre ci ati o n/amo rtisati o n/ impai rm ent
expense

2L,35 10.85 13.01 54.68 46.80

(e) Other expenses 299.49 L39.82 244.53 668.39 626,22

Total expenses ( a to g) 371.53 397.99 370.17 1,229.44 1155.99

5. Profit before Tax (3-4) 5,970,93 4,905.32 3,197.92 19,319.45 t7,og7.so
6. Tax expenses

(a) Current tax 314.81 33.56 52,49 436.06 80.64

(b) Deferred Tax 22,45 (0.41) (3.44) L8,46 0.30

7. Profit for the period/year (5-6) 5,533.67 4,872.!7 3,149.97 18,863.93 17,ol6.s6
8. Other comprehensive income

(i) Items that will not be reclassified to profit or
loss 2.L4 6.7 4 (34.13) (L2.7 +) (43,s7)

(ii) Income tax relating to items that will not be
reclassified to profit or loss (0.s3) (1.70) B.5g 3.2L L0.97

Total other comprehensive income t.6l 5.04 (25.54) (9.53) (32.60)
9. Total comprehensive income for period/year

(comprising profit/(loss) and other
comprehensive income for the period/year)
(7+B)

5,535.29 4,877.21 3,123.33 18,954.40 L6,993.96

10. Paid-up equity share capital (Face Value of share t
L0 /- each) 5,162.73 6,L62.73 6,L62.73 6,L62.73 6,L62,73

,l. Other equity t4,492.75 LL,g0g,L2

I,2.
Earnings per share (EPS) ( Face value < IO / -
each)*

(a) Basic (in t) 8.98 7.9L 5.11 30.61 27.6L

[b) Diluted (in t) B.9B 7.91 5.1 L 30.61 27.6L
* EPS is not annualised for the quarter ended
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(t in CroreJ

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABITITIES

3t-03-2026
l . TASSETS

(t) Non-Current Assets

(a1 Propefi, Plant and Equipment

p1 Capital work in progress

1c1 Exploration and Evaluation Assets

1a1 Intangible Assets

(e1 Financial Assets (i) Investments

(ii) Loans

(iii) Other Financial Assets

19 Other Non-Current Assets

TOTAL NON.CURRENT ASSETS

(z) Current Assets

(a1 Inventories

p1 Financial Assets (i) Investments

[ii) Cash and Cash equivalents
(iii) Other Bank Balances

[iv) Other Financial Assets

(c) Current Tax Assets (Net)

1a1 Other Current Assets

TOTAL CURRENT ASSETS

23,998.00

6,005.47 4,4O1.07

-ft_ 

| rra

29,903.47 25,590.20

--

Aq.at

987.3L

L,L90.22

47.86

L5,072.78

0.72

6,5L8.49

80.62

540.00

265.47

70.64
L4,267.62

0.4L

5,904.20

L30.79

10.81

58.98

639.06

2,382.07

1,453.35

970.60

490.60

8.72

238.05

711.40

770.94

!,040.92
7,272.04

359.00

TOTAL ASSETS

E glJ rrJr.AN P LISqr,LrTrEs

Equtty
Equity Share Capital

Other Equity

TOTAL EQUITY

Liabllitles
(1) Non-Current Llabilities

(a1 Financial Liabilities

6,L62.73

L4,492.75
6,L62.73

LL,9OB.L2

20,655.48

p1 Provisions

gc1 Deferred Tax Liabilities

(d1 Other Non-Current Liabilities
TOTAL NON.CURRENT LI.ABILITIES

(z) Cument Liabllitles
(a) Financial Liabilities

p1 Other Current Liabilities

(c1 Provisions

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

TOTAL EQUITY AND LI.ABILITIES

(i) Borrowings

(ia) Lease liabilities
(ii) Other Financial Liabilities

(i) Borrowings

[ia) Lease liabilities
(ii) Trade Payables

(A) Total outstanding dues of
micro enterprise and small
enterprises;
(B) Toal outstanding dues of
Creditors other than micro
enterprise and small enterprises

(iii) Other Financial Liabilities

TA

682.28

3.30

44.64

226.2L

56.95

7,234.24

44.LL

26L.66

38.49

6,77 6.35

8,247,62 7,120.61

LL4.6L

L.44

1.27,

191,.04

549.94

96.64

45.43

0.23

tL6.39

L46.79

60.52

64.8L

1,000.37 388.74

9,247.99 7,509.35

29,903.47
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STATEMENT OF AUDITED STANDALONE CASH FLOW

Cash flows from operating activities
Profit before tax
Adjustments for :
Depreciation, amortisation and impairment expenses
Interest and other income from investment
Dividend income
Finance Costs
(Profit)/Loss on sale of Property, plant and Equipment
Liability and provision written back
Allowances and Provisions
Foreign Exchange rate variance
cash flows from operating activities before changes in
following assets and liabitities

Adiustment for :

Trade Receivables
Inventories
Loans and advances and other financial assets
Other current and non current Assets
Trade Payables
Other financial liabilities
Other current and non current liabilities
Provisions
Cash Generated from Operation

Income Tax (Paid)

Net cash Flow generated from operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Payments for Property, Plant and Equipments, capital work
in progress and Intangible assets
Proceeds from Sale of Property plant and Equipment
Realisation of deposirs/(Deposits) wirh Banks
Proceeds from/(lnvestment in) Mutual Fund
Proceeds/(lnvestment) in subsidiaries
Payment for investment in equity in foint Venture
Interest received on Investment
Dividend received from investment in subsidiaries

Net Cash generated from Investing Activities

For the Year Ended
31-03-2026

193r8.45

54.68
(148.4s)

(L62s2.2s)
4t.43

0.23
(s3.62)

49.84

t0.01)

3010.30

0.01
(2.0e)

(404.s6)
(44.e1)
75.69

314.81
497.78
(72.27)

3374.76

(131.41)

( A ) 3243.3s

(1418.se)

(0.23)
(2224.87)

188.66
462.34

(L267.s0)
130.13

L6,252.25

t2122.!g

(72.34)

71,^.40

639.06

(t in Crore)

For the Year Ended
31-03.2025

17097.50

46.80
(133.1s)

(L6238.e7)
3.70
0.04

(6.4s)

0.01

769.49

28.95
L70.23

52.72
38.62

(se.e0)
802.76

t33.81)
L769.05

(se7.s7)

L,l7\.49

(148.ee)

(141.18)
(1e8.83)

(0.01)
(e6.67)
81.90

L6238.97

(B)

CASH FLOW FROM FINANCTNG ACTIVITIES

Proceeds from /(Repayment of) non current borrowings
Proceeds from /(Repayment of) current borrowings
Repayment of lease liabilities (including interest)
Interest paid

Dividend paid on Equity shares/transfer to
Investor Education Protection Fund
Net Cash used in Financing Activities ( C )
Net Increase/(Decrease) in cash and Cash equivalent (A+B+c)
cash and cash equivalent as at the beginning of the
year
Cash and Cash equivalent as at the end of the year

L9

682.28
Lt4.6L
(1.1s)

(36.4e)

(L6L97.L3) (L6238.s2)

ft6238.52)

668.15

43.25

7L1.40

The above statement ofcash flow is prepared in accordance with the indirect method prescribed in Ind AS 7 -.statement of
Cash Flows'.

ns437.88)



Notes to the standalone ftnanclal results:

1. The above standalone financial results, have been reviewed and recommended by the Audit Committee and thereafter approved by the Board of
Directors at their respective meetings held on 27.04,2026. As required under Regulation 33 ofthe securities and Exchange Board oflndia
(Lisdng obligatlons and Disclosure Requirements) Regulationq 2015 as amended, the StatutoryAuditors have audited ttreibove standalone
financial results for the quarter and year ended 3 1-09-2026.

2. The Company's main business is Coal minlng and services. All activities of the company revolve around the main business. As suclu there are no
separate reportable segments for the company.

3. The Board of Directors of the company in its meeting held on 27.04.2026 recommended Final dividend of I 5.25(52.50%) per equity share
subjecttoapprovalofthesameinforthcomingannualgeneralmeeting.Further, on3t.07.2025,2g.10.2025,and12.02.2026,-nrst,seconaana
third interim dividend of t 5.50 (55'00%), t 10.25 (102.50%) and t 5.50 (55.00%) per equity share were declared respe6ively.

4. Pursuant to the order of the Hon'ble High Court of Jabalpur dated 07 lamtary 2026, the Board of Directors of the CIL approved the upgradation
of pay scales of executives (up to mid-level) across the Coal lndia Limited Group, payable with effect from 23.0g.202i. e provision'oi t ae.ZO
crore has been recognised towards this revision for the period trom 23.08.2023 to 3l.lz,zoz5. The revised salary structure has been
implemented since 01.01.2026 and payment are being disbursed accordingty. An estimated provision of 1119 ..o.. in this respect was
recognised in the financial statements for the period ended on 31st December,zozs.

5. The Equity shares of Bharat Coking Coal Limited (BCCL), a subsidiary of Coal tndia Limited (CIL), listed on the National Stock Exchange of India
timited (NSE) and BSE Limited on 19th fanuary 2026. CIL divested l}cto of its equity stake in BCCL through the sale of 46.57 crire equity
shares' Post divesEnenL CIL's shareholding in BCCL stands at 90%, and accordingly, BCdL continues to remain i subsidiary of CIL.

6. Thb Equity shares of central Mine Planning & Design Institute Limited (CMPDD, a subsidiary of coal India Limited [cIL), listed on the National
Stock Exchange of India Limited (NSE) and BSE Limited on 30th March2026. clL divested r-sm or its equity stake in cMppt through the sale of
10.71 crore equity shares. Post divestmen[ CIL,s shareholding in CMPDI stands at gS%, and accoiaingty, CMpDI continuest remain a
subsidiary of CIL.

7' The Company has evaluated the impact of the Code on wageg 2019 and related labour codes. Based on the assessmen! no material impact is
expected on the financial statements.

B. Other income includes: (t in Crores)

9. The comparative figures for the quarter ended 3 1st March2026 and are the balancing figures between figures in respect of
the financial year and the published year-to-date reviewed figures up to 31st December 2025 and 31st Decemb er 2024.

10. Figures for the previous period(s) have been regrouped wherever necessary in order to make them comparable.
Historically, the company treated levies on coal production and sales imposed by central, state and local authorities as amounts collected in anagency capacity. Pursuant to observations of the audiq the company reassessed the accounting treatment of such levies based on theirunderlying nature, relevant accounting standards, legal provisions and opinions obtained from acciunting experts. Based on this assessment,
the company concluded that for levies where it acts as a principal has been presented through regrouping thle same in the Financial statement

Furthel certain items within employee benefit expenses have been reassessed and regrouped under other expenses in previous year.
rn of ln

There is no impact of above on the profit before tax/profit for the period.

For and on behalf of the

NP
,*rryrt

Date :27 -04-2026

Place : Kolkata

(B. Sairam)

Chairman-Cum-Managing Director & CEO

DrN-09784229

(Mukesh Agrawal)

Director fFinance) & CFO

DIN. TOL9974L

Quarter ended Year ended
31.03.2 026 31,12.2025 31,03.2025 31.03.2 026 31.03.2 025Particulars

Audited Unaudited Audited Audited Audited
Dividend from Subsidiaries & fV 3,20L.46 4,787.45 3,449.90 16,252.25 L6,239.97

Quarter ended Quarter ended Year ended

31.12.2025 31.03.2 025 31.03.2 025
Particulars

Unaudited Audited Audited
Previously reported Revenue from
Operation 4L7.L3 473.43 L,594.L7

Add: Regrouped balance 9.43 7.85 32.03

Regrouped Revenue from Operation 426.56 481.29 1,626,20

Previously reported Employee Benefits
Expenses 2L9.08 86.02 393.18

Less: Regrouped balance (4.64) (r7.14)
Regrouped Employee Benefits
Expenses 2lg,0g 81.39 376.04

Previously reported Other Expenses 13 0.3 9 232.04 577.05

Add: Regrouped balance 9.43 L2.49 49.L7

Regrouped Other Expenses 139.92 244.53 626.22
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