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OUTLOOK COMES DESPITE RAW MATERIALVOLATILITY

Pidilite targets double-digit
volume growth in FY27

VIVEAT SUSAN PINTO
Mumbai, August 11

PIDILITE INDUSTRIES
EXPECTS demand to remain
resilient through FY27 and is
hopeful of delivering double-
digit underlying volume
growth, even as geopolitical
tensions and volatile raw mate-
rial prices continue to poserisks
to thebusiness.

Theadhesivesand construc-
tion chemicals maker reported
a strong start to the ongoing
financial year, with consoli-
dated sales rising 21.3% year-
on-year to ¥4,541 crore in the
June quarter (Q1FY27).

Underlying volume growth
stood at 11.3%,while price-led
growthwas 10%.Consolidated
earnings before interest, tax,
depreciation and amortisation
(Ebitda) margin stood at
26.3%, up 120 basis points
from ayearago.

The firm attributed the per-
formance to a combination of
healthy demand, timely price
increases,favourableinventory
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SUDHANSHU VATS, MD, PIDLITE INDUSTRIES

We were able to pass on the
absolute increase in raw
material to the market

We were able to pass on the
absoluteincreasein raw mater-
ialtothe marketas demandwas
holding up,”Managing Director
Sudhanshu Vats said during a
mediainteraction. Pidilite’s vol-
ume growth in the June quarter
was marginally ahead of the
11.1% average recorded in
FY26.The company hopes to
sustain this trajectory through
therest of the year.

portfolioin Q1,whileincreases
in its industrial businesses
were higher as the company
sought to pass on raw material
cost inflation.

The Mumbai-based com-
pany derives over 80% of its
topline from its core consumer
and bazaar (C&B) segment,
which includes iconic house-
hold and retail brands such as
Fevicol, Fevikwik and Dr Fixit.

Raw material costs have
been particularlyvolatile.Vinyl
acetate monomer (VAM),a key
input,rose fromaround $850-
900 per tonne tonearly $2,000
before easing to about $1,200
in Q1.0Other materials,includ-
ing butyl acrylate, styrene and
toluene, have also faced cost
pressures.

Pidilite said itwould passon
the benefit of falling input
prices through rebates to the
trade,where appropriate,limit-
ing the scope for structurally
higher margins from commod-
ity deflation.

It remains cautious about
ruraldemand amid uncertainty
over the monsoon. However,
Vats said both urban and rural
markets were currently seeing
strong, double-digit sales
growth, with urban demand
improving significantly during
the quarter.

Apart from underlying vol-
ume growth, Pidilite has
retained its long-term Ebitda
margin framework of 20-24%
for FY27,while indicating that

HCLTech denies customer data breach claims

FE BUREAU
Bengaluru, August 11

IT MAJOR HCLTECH denied
reports of a data breach in an
exchangefilinglate on Monday,
afewhours after peerTata Con-
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sultancy Services confirmed it
had found no proof of a hack.
HCLTech’s response was
shared after a hacker group
claimed to have hacked into
sensitive customer data. The
company stated that its find-
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EBITDA

ings showed that there was no
proof of arecentincident.“The
company’sinitial investigation
hasrevealed that the aforesaid
data may be limited and dated
to afewyears back.There is no
evidence of breach to the com-
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2026

Particulars June 30, 2026
Unaudited

Quarter ended

Audited

EBITDA Margin

March 31, 2026 | June 30, 2025 | March 31, 2026

Unaudited

pany’s systems or engagement
with any of the company’s
clients,” it said. HCLTech also
said that it is conducting a
thorough investigation and
will report upon anything sub-
stantial that comes up.

latform Meets Possibilities

PAT

(% in million)

Year ended

Audited
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The key information of the Unaudited Standalone Financial Resuliz of the Company are given below:

ASHUTOSH MISHRA (% in million)

New Delhi, August 11

Apple continued to lead the
market by value with a 27%
share.

Overall smartphone ship-
ments fell 11.1% year-on-year

SHARP SLOWDOWN

- Shift towards higher-priced i
devices has helped premium brands q“!.
hold their ground

Quarter ended Year ended

March 31, 2026 | June 30, 2025 | March 31, 2026

Unaudited Audited

June 30, 2026

INDIA'S SMARTPHONE MAR- ¢/ Particulars

KETisheading fora sharp slow-

Unaudited

down ln.the secondhalfof 2026 FO 3,?.'2 mtlllhl?n;mts n Q%l’ tak- 1 | Tofal Income from Qpesalions 5.871.14 5.727.80 5,820.85 22.721.92
as soaring memory costs are i J— B Shipments of ng 1 Irst-halt shipments down 2 | Proft before tax and Exceptional llems 1,406.18 642 B3 1,130.16 3,846, 24
pushing up handset prices, smartohones | 7.9%t0 64.2 million,thelowest 3 | Profit before tax and after Exceptional items 1,406.16 942 B3 1,130.16 3.791.19
squeezing discounts and dri- expected.to fall 1anp first-half volume in five years. 4 | Net Profit for the penod after tax 1.170.32 700.54 84129 2,846.72
Ving consumers away from over 15% in H2- prlced below However, market value grew 5 | Todal Comprehensive Income for the period

entry-level devices. 2026, taking full-  [ECUCESUE 3.6% during the first half as %ZLEfnpnsmg F:”m e PE”“"’;[*!E“T’ A — —_— — o

AccordingtoIDC,shipments  BGEIAZI5 R ¥8,500) : higher selling prices partly off- ISR OOMPENR o WEae el s A IR sy it

areexpectedtofallbymorethan  EICI (e BBAE R plunged 74.3% | set the decline in volumes. Notes:

15% in H2-2026, taking full-
year volumes to around 128-
130 million unitsfrom 152 mil-
lionin 2025.

The impact of the price
squeeze is already visible at the
bottom end of the market, with
shipments of smartphones
priced below $100 (around %
8,500) plunging 74.3% in the
June quarter.

The segment’s share fell to
just 4.5% from 15.6% a year
earlier, as higher memory costs
madeitincreasinglydifficult for
brandstomaintainboth afford-

Sabyasachi
joins hands
with The Met

VAISHALI DAR
New Delhi, August 11

FASHION DESIGNER
SABYASACHI Mukherjee on
Tuesday announced a multi-
year collaboration with The
Metropolitan Museum of Art to
createjewellery,accessoriesand
clothing inspired by the Met’s
artcollection.Thefirst collection
will be a jewellery line inspired
by the Byzantine Empire,which
will debut at New York Fashion
Week on September 15.

The collaboration is part of
Mukherjee’s  international
expansion, after the launch of
his New York store in 2022. For
The Met, the collaboration pro-
vides another way to bring its
collectionalive through fashion
and luxury. Stephen Mannello,
head of retail and global licens-
ingatThe Met,said the museum
was interested in working with
contemporary makers to rein-
terpret stories of creativity and
craftsmanship in its collection.
“Engaging with Sabyasachiand
histeamallows ustoviewworks
from antiquity through a new
lens, shining a spotlight on sto-
ries of the past through his cre-
ativeviewpoint,”Mannello said.

Mukherjee said: “The Byzan-
tine world was not defined by a
single geography. It was shaped
by the movement of people,
ideas,and craftsmanshipacross
continents,including India.”

mn units

in June quarter

abilityand margins.Atthe same
time, consumers who are con-
tinuing tobuysmartphonesare
moving up the price ladder.

Shipmentsin the $400-600
(around ¥34,000-51,000) seg-
ment jumped 60.3% year-on-
year in Q2, taking its share to
8.6% from 4.8%.

The $100-200 (around
%8,500-17,000) segment
remained the largest at 46.8%
of shipments and was broadly

flat, while the $200-400
(around ¥17,000-34,000) seg-
mentdeclined 8.1%.

This shift towards higher-
priced devices has helped pre-
miumbrandshold theirground
even as the overall market is
contracting. Samsung’s ship-
ments rose 0.4% in Q2, taking
its market share to 16.4% from
14.5%,while Apple’s shipments
grew 0.7%, lifting its share to
8.5% from 7.5%.

‘Acer India bets

on premium,
gaming PCs

OJASVI GUPTA
New Delhi, August 11

ACER INDIA IS looking to
expand its market share in
the PC segmentbyincreasing
itsfocus on premium laptops,
gaming PCs and offline retail,
even as higher memory and
storage costs are pushing up
prices across the market, San-
jeev Mehtani, chief sales offi-
cer,Acer India, told FE in an
interaction.

“The focus is to sustain the
number, and to make sure the
business is profitable for every-
onein theecosystem,notjustfor
Acer,” Mehtani said. He added
that the company’s immediate
priority was to consolidate its
recent gainswhile expandingin
segments where its presence
remains relatively low.Acer was
the second-largest PC maker in
Indiain Q1 2026,witha21.3%
marketshare,upfrom15.3%in
the year-ago quarter, according
to IDC data. The company sees
enterprise and small and
medium businesses as key
growth opportunities in the
commercial segment, while
gaming, Al PCs and premium
productswill drive its consumer
strategy.Acer’s share of thegam-
ing PC market has declined to
around 11% from nearly 20%
earlier, primarily due to supply
constraints forspecialised GPUs
and pricing pressures.The com-
pany is targeting a return to
more than 20% share, sup-
ported by its Nitro and Predator
gaming ranges.

“The erosion in gaming was
partly offset by stronger perfor-

SANJEEV MEHTANI, CHIEF
SALES OFFICER, ACER INDIA

Focusis to sustain
the number and
make sure the
business is

rofitable .=~
?or S\
everyone
in the

ecosystem

mance in non-gaming con-
sumer PCs,” Mehtani said. He
added that Acer had also bene-
fited from changing price points
inthe market,particularlyat the
lower end.

Theindustryis currentlyfac-
ing a steep increase in memory
and storage costs,with RAMand
SSD prices having a larger
impact on PC prices than
processors. Acer, however, has
not exited the entry-level seg-
ment and has introduced prod-
ucts in the ¥27,000-30,000
price range, where it sees rela-
tively limited competition.

The firm is also looking to
gain from premiumisation. Its
premium PC market share
stands at around 3.7%, leaving
significant room for expansion
as consumers increasingly opt
for higher-specification
devices.

Average selling prices rose
14.4% year-on-year to a record
$315 (around¥27,000)in Q2 as
memory prices surged. Coun-
terpoint Research hasestimated
memory prices haverisen nearly
four times since September
2025, with smartphone prices
up around 15% by the end of
Q2. It expects India’s smart-
phonemarkettodecline13%in
2026.The higher cost environ-
mentisalsohittingbrandswith
greater exposure to the mass
and lower-priced
segments.

August 10, 2026.

provided below,

Place ; Mumbai
Date  ; August 10, 2026

1 The above results have been reviewed by the Audit Committee and approved by the Board of Direclors at its meeting held on

2 The above is an extract of delalled formal of Unaudited Financial Results for the quarter ended June 30, 2026, prepared pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015 as amended, The full format of the
Unaudited Conzolidated and Standalone Financial Eesults are available on the website of the Company at www.cms.com and on the
weabsitas of the BSE at www bsaindia.com and the NSE al www nseindia.com. The samea can be accessad by scanning the QR Code
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STANDALONE & CONSOLIDATED

FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2026
Pursuant to Regulation 47 of the SEBI {LUDR]

Regulations, 2015

The results can be accessed through
the following link / Scan:

https:/inbccindia.in/pdfDatalinvestor
Announcements/Outcomeof
Boardmeeting_11_08_2026.pdf

For and on behalf of the
Board of NBCC (India) Limited

Sd/-

FINANCIAL HIGHLIGHTS'

Aodfacrors 262726

159.89 Cr.

62.05%1

202.27 Cr.

32.09%1

150.65 Cr.

32.06%1

(Sh. K. P. Mahadevaswamy)
Chairman & Managing Director
(DIN: 10041435)

Date: Aug, 11°

2026 | Place: New Delhi

NBCC (INDIA) LIMITED

(A Government of India Enterprise)
Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003
CIN-L74899DL1960G0I9003335

‘ 32996.27 Cr. \ ‘ <0.56 i

Standalone”*

Eﬁ www.nbccindia.in 0 NBCC India Limited 0 NBCC (India) Limited (§) @OfficialNBCC @ NBCC (India) Limited
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Particulars

Q1FY27 Consolidated Financial Performance

EBITDA EBITDA Margin

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2026

Quarter ended

Unaudited Audited

June 30, 2026 M June 30, 2025 | March 31,

Unaudited

Where Platform Meets Possibilities

PAT

(% in million)
Year ended
2026
Audited

Particulars

1 | Total Income from Operations 6,346.97 6,329.34 6,274.05 24,871.82
2 | Profit before tax and Exceptional items 1,049.86 1,053.20 1,255.95 4,146.48
3 | Profit before tax and after Exceptional items 1,049.86 1,071.83 1,255.95 4,054.04
4 | Net Profit for the period after tax 836.84 790.60 935.79 3,033.92
5 | Total Comprehensive Income for the period

(Comprising Profit for the period (after tax) and

Other comprehensive Income (after tax) 835.80 804.11 933.51 3,046.51
6 | Paid-up equity share capital (Face value of % 10/- each) 1,600.63 1,646.38 1,644.73 1,646.38

Earnings per share (not annualized)

Basic (in ) 5.10 4.81 5.69 18.45

Diluted (in ) 5.10 476 5.59 18.26

The key information of the Unaudited Standalone Financial Results of the Company are given below:
(% in million)

Quarter ended

Unaudited Audited

June 30, 2026 | March 31, 2026 | June 30, 2025 | March 31, 2026

Unaudited

O WN =

Total Income from Operations
Profit before tax and Exceptional items

Profit before tax and after Exceptional items

Net Profit for the period after tax
Total Comprehensive Income for the period

(Comprising Profit for the period (after tax) and

Other comprehensive Income (after tax)

5,871.14 5,727.80 5,820.89 22,7121.92
1,406.16 942.83 1,130.16 3,848.24
1,406.16 942.83 1,130.16 3,791.19
1,170.32 700.54 841.29 2,846.72
1,169.27 701.40 840.14 2,847.44

Year ended

Audited
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Notes:

August 10, 2026.

provided below.

Place : Mumbai
Date : August 10, 2026

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

2 The above is an extract of detailed format of Unaudited Financial Results for the quarter ended June 30, 2026, prepared pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The full format of the
Unaudited Consolidated and Standalone Financial Results are available on the website of the Company at www.cms.com and on the
websites of the BSE at www.bseindia.com and the NSE at www.nseindia.com. The same can be accessed by scanning the QR Code

For and on behalf of the Board of Directors of

Executive Vice Chairman & CEO

CMS Info Systems Limited
Rajiv Kaul
DIN: 02581313

CMS INFO SYSTEMS LIMITED

Regd. Office: T-151, 5th Floor, Tower No. 10, Railway Station Complex, Sector - 11, CBD Belapur, Navi Mumbai - 400 614
CIN: L45200MH2008PLC 180479 | Email: contact@cms.com | Tel: +91 2248897400 | Web: www.cms.com
LinkedIn: CMS Info Systems | X: @systems_cms | Facebook: ConnectingCommerce | Instagram: cmsinfosystems
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