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SPARK & ASsociates 
Chartered AccOUntants LLP 

Independent Auditor's Limited Review Report on the half yearly financial Results of Unaudited 
Standalone Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, as amended 

TO 
THE BOARD OF DIRECTORSOF 

CMM INFRA PROJECTSLIMITED 

www.ca-spark.com 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
CMM Infra Projects Limited (hereinafter refered to as "the Company") for the half year ended 
30"September, 2024(hereinafter referred to as "the Statement")attached herewith, being 
submited by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 ('the Regulation') as amended, read 
with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 19th July, 2019 ("the Circular"). 

2. This Statement which is the responsibility of the Company's Management and has been signed by 
the directors of the company and taken on records by the Chairman Monitoring Committee has 
been prepared in accordance with the recognition and measurement principles laid down in 
Accounting Standard 25, (AS 25) "Interim Financial Reporting" prescribed under Section 133 of 
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, read with the circular is the responsibility of the 
Company's Management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement based on our review. 

For the purpose of this report, management should be considered as the directors and other 
designated officers who continue to serve the company as on the date and are taking 
responsibility and signing the financial results. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity". issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inguiries of 

company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, except for the effect of the matters stated in basis for 
qualified conclusions, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in acCordance with the recognition and measurement 
principles laid down in the aforesaid Accounting Standards (AS) specified under section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation, read with the Circular, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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Basis for Qualified Opinion 

(a) Pursuant to approval of Resolution Plan by Hon'ble National Company Law Tribunal- Indore Bench 
Indore, the implementation of resolution plan is under progress as on date of this report. 

SPARK & ^ssociates 

(b) Regarding non confirmation of Advance to Supplier Rs. 742.54/- Lacs, Long-term loans 
of Rs. 1462.17/-Lacs, Long term borrowing Rs. 930.43/- Lacs and current iabilities Rs. 8362.81 
Lacs/- and any consequential adjustment thereof in books of accounts and their monetary impact on 
the respective Assets, Liabilities and Profit/Loss for the year, which is presently unascertainable; 

(d) 

Chartered Accountants LLP 

(c) Regarding non confirmation of Trade Receivables of Rs. 4474.09/- Lacs are classified under doubtful, 
Due to which trade receivables are over stated by Rs. 4474.09/- Lacs and loss is understated by Rs. 
4474.09/- Lacs. In our opinion 100% provision against recovery of the same needs to be made in 
financial statements. However, no such provision has been made in the financial statements. 
Further, balances are not confirmed and not reconciled. 

(f) 

(g) 

advances 

(e) The provisions contained in section 135 of The Companies Act, 2013 as applicable which is related 
to CSR activities has not been complied by the company. Unspent accumulated CSR amount is Rs. 
14.05/- Lacs till 30 September2024. This unspent amount of CSR relates to FY 2018-19.CSR 
provisions are not applicable on the company since FY 2019-20. 

Interest on secured loan to Bankers/Institutions has not been provided in the financial statements. 
Although this is in contravention to the provisions to the Accounting Standard (AS) 29 regarding the 
"Provisions, Contingent Liabilities and Contingent Assets". The Company has incurred a net loss of 
Rs. 34.50/- Lacs during the period ended 30th September 2024without providing for interest of Rs. 
65.75/- Lacs however due to moratorium being applicable owing to CIRP process commenced from 
15.12.2022 for the current period and the accumulated interest of Rs. 470.52/-Lacs till 30h 
September 2024. Moreover in terms of provisions of Section 32A of Insolvency and Bankruptcy 
Code, 2016, all the liabilities including interest pertaining to period prior to the commencement of the 
corporate insolvency shall stands extinguished. However, the effect of the same will be given post 
successful implementation of plan, till that time the liabilities as outstanding in the books of 
accounts as on 30.09.2024 are carried at book value in the Statement. The creditors who have filed 

the claim as per terms of the IBC, will be paid as per the approved resolution plan. 

Inventories amounting to Rs. 3370.00/- Lacs is related to disputed work in progress of various 
projects terminated during the year. Currently this work in progress is valued at cost which is in 
contravention to the provision of the accounting standard (AS-2) which states that inventory should 
be valued at cost or NRV whichever is lower. Accordingly, inventory has been overvalued by Rs. 
3370.00/- Lacs and loss has been understated by Rs. 3370.00/- Lacs. 

In respect of Property, Plant and Equipment, as stated in Note no 11 amounting to Rs 528.00/- Lacs, 
out of which most Plant and Machinery and vehicles are not in companies' possession. Furthermore, 
the Resolution professional has filed an Interim Application with Hon'ble NCLT Bench-Indore vide 
IA/214(MP)2023 for recovering the possession of the same, the IA is pending for disposal as on date. 
Hence impact of the same is unascertainable. The approved Resolution Plan has proposed that any 
recovery from these assets to the financial creditors so, the books will be modified according Subject 
to the outcome of Litigation. 
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Emphasis of matter 

We draw atention to the following matters however our conclusion is not modified with respect to the 
following. 

1. Status of Corporate Insolvency Resolution process against the company: 
In regards to the resolution plan subrnitted by the Prospective Resolution Applicant i.e. Effulgence 
Trading and Services Private Linmited & Shree Naivedya Fincom Private Limited (Jointly) : the 
Resolution Professional (RP) after obtaining approval of the Committee of Creditors (CoC) by a 
vote of 79.50% had filed the Resolution Plan with the Hon'ble National Company Law Tribunal 
Indore Bench (Hon'ble NCLT) Pursuant to Section 30 (6) of IBC and the same has been duly 
approved by the Hon'ble NCLT vide order dated November 11, 2024. 

Chairman of Monitoring Committee 

SPARK & Associates 

As per the approved Resolution Plan the Monitoring Committee would be consisting of three 
members namely: 

Financial Creditor (One Member) 
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Successful Resolution Applicant 
(SRA) 

Kharonia 

Other matter 

Erstwhile Resolution Professional: Satyendra P. 

Representative of Bank of the Baroda: Mr Anurag 
Shrivastava, Chief Manager, Regional Office, Indore 
Representative of SRA: Mr Manish Maheshwari 

Further, the Monitoring Committee in its meeting dated 06.12.2024 has approved the 
appointment of the nominated directors by Successful Resolution Applicant (SRA) namely Mr. 
Tanay Maheshwari (Executive Director) and Mrs. Shobha Lohia (Promoter Director) and Mr. Gouri 
Shankar Lohia (Promoter Director) who has taken over the charge in place of Mr. Kishan Mundra 
(Managing Director), Laxmi Devi Mundra (Whole- time director) and Santa Mundra (Whole- time 
director). 

However, Hon'ble National Company Law Tribunal , Indore Bench vide order dated appointed 
Interim lnsolvency Professional (IRP), ordering commencement of CIRP and thereafter, Hon'ble 
National Company Law Tribunal vide its order dated November 11, 2024 approved the resolution 
Plan submitted by the Successful Resolution Applicant i.e. Effulgence Trading and Services 
Private Limited & Shree Naivedya Fincom Private Limited (Jointy) for the company , effect of 
which shall be taken in the books upon fulfilment of conditions Precedent as per the plan. 

(a) The unaudited financial results include the interim financial results of two branches, Nagpur and 
Bhubaneswar which are not reviewed by us, whose interim financial results reflect total revenue of 
Rs. 2758.28 Lakhs, total net profit /(Loss)after tax of Rs. 120.43 Lakhs for the half year ended 30th 
September 2024 as considered in the Unaudited financial results. 
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(b) We hereby disclose that the resolution plan has been approved by Hon'ble NCLT Indore vide its order 
no. IA/152(MP)2024 dated 11-11-24. The implementation of resolution plan is under process. 

For S PARK& Associates Chartered Accountants LLP 

Unique Document ldentification Number (UDIN) for this document is 24436593BKFSXG6230 

Chartered Accountants 

Firm Reg. No. 005313C/C400311 

CA Chandresh Singhvi 
Partner 

Membership No. 436593 
Date: 30h December, 2024 
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