CMM INFRADROJECTS LTD.

CIN - 145201MP2006PLC018506

110-111, DM Tower, Lala Banarsilal Dawar Marg,
New Palasia, Indore - 452016

Email : cmm.projectoperations@gmail.com

Date- 27t June, 2025

To,

The Listing Compliance Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Subject: Clarification on Submission of Financial Results and Auditor’s Report
Symbol: CMMIPL

Dear Sir/Madam,

With reference to your observations regarding our recent submission of financial results, we would like
to provide the following clarification:

1. Use of the term “Consolidated Financial Results”:

The mention of “Consolidated Financial Results” on the header of the Auditor’s Report was an
inadvertent clerical error. We wish' to confirm that ‘the financials submitted were Standalone
Financial Results. The inclusion of the word “Consolidated” was unintentional and does not reflect
the actual nature of the submitted results. We regret the oversight and have taken corrective steps to
ensure such errors do not recur.

2. Machine Readable / Legible Copy of Financial Results:

At the time of earlier submission, we had uploaded a scanned copy of the signed financial results.
" However, it appears that the scan quality may have compromised the legibility of the document. We

are now attaching a clear and machine-readable scan of the same results for your records. We

regret any inconvenience caused due to the earlier upload.

3. Limited Review Report Format and Signature of Audit Committee Chairman:

It is further clarified that the previously submitted report inadvertently missed the signature of the
Audit Committee Chairman on the Statement of Impact of Audit Qualifications duetoa clerical lapse.
We have now rectified the same, and a corrected copy, duly signed by the Audit Committee Chairman,
is being submitted herewith. We also confirm that the Limited Review Report/Independent Auditor’s
Report has now been aligned as per the format prescribed by SEBL

We sincerely regret the inadvertent errors and assure you that adequate care will be taken in future
submissions to ensure full compliance with all applicable regulations.

Thanking you,

Digitally signed
Durga by Durga Goyal

Date: 2025.06.27
Goyal 16:23:33 +05'30'

Durga Goyal
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Independent Auditor's Report on the Audited financial results of CMM Infra Projects Limited
for the year ended March 31, 2025 pursuant to Regulation 33 and Regulation 52 read with
Regulation 63 (2) of the SEBI (Listing Obligation’s and Disclosure Requirements) Regulations,
2015 as amended.

TO
THE BOARD OF DIRECTORS OF CMM INFRA PROJECTS LIMITED

Report on the audit of the Financial Results
Qualified of Opinion

We were engaged to audit the accompanying yearly financial results of CMM Infra Projects
Limited (the company) year ended March 31, 2025, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

i. Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. Gives a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, except points mentioned in qualified opinion para in conformity
with Accounting Standard.

Basis for Qualified of Opinion

(a) Regarding non-confirmation of Advance to Supplier Rs. 742.62/- Lacs, Long term Liability Rs.
930.43/- Lacs, Other Non-Current Liability Rs. 726.30/- Lacs, Long term loans & advances of
Rs. 1462.17/- and Current Liabilities of Rs. 574.36/- Lacs and any consequential adjustment
thereof in books of accounts and their monetary impact on the respective Assets, Liabilities
and Profit/Loss for the year, which is presently unascertainable;

(b) Borrowings: As per the information and explanations provided to us, a resolution plan under
the Corporate Insolvency Resolution Process (CIRP) has been approved by NCLT and is
currently under implementation. In accordance with the provisions of the Insolvency and
Bankruptcy Code (IBC), claims filed by financial creditors with the Resolution Professional
(RP) are being addressed as per the terms of the approved plan. Consequently, the actual
settlement amounts are being dealt with in line with the plan, and due to non-availability of
historical records, we are unable to comment on the non-provisioning of interest liability.
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(c) Regarding non-confirmation of Trade Payable Rs. 833.87/- lacs and any consequential
adjustment thereof in books of accounts and their monetary impact on the respective Assets,
Liabilities and Profit/Loss for the year, which is presently unascertainable Further Certain
parties have submitted their Claims under CIRP. Pending final outcome of the CIRP, no
adjustment has been made in the books of the differential amount, if any, in the claims
admitted. Accordingly, we are unable to comment on the financial impact of the same.

(d) Asstatedin Note 16 of the financial statements, Company's Trade receivables of Rs. 4513.22/-
Lacs are classified under doubtful, as they are pending for a long time and are covered under
the provisions of the Limitations Act, 1963, Due to which trade receivables are over stated by
Rs. 4513.22/- Lacs and profitis overstated by Rs 4513.22/- Lacs. In our opinion 100% provision
against recovery of the same needs to be made in financial statements. However, no such
provision has been made in the financial statements. Further, balances are not confirmed and
not reconciled.

(e) Interest on secured loan to Bankers/Institutions has not been provided in the financial
statements. This is in contravention to the provisions to the Accounting Standard (AS) 29
regarding the “Provisions, Contingent Liabilities and Contingent Assets”. The Company has
incurred a net profit of Rs. 34.74/- lacs during the period ended 31st March 2025 without
providing the Interest for the current year is Rs. 207.62/- Lacs and accumulated interest of Rs.
612.38/- Lacs till 31st March 2025. Hence, liabilities have been understated and profit has
been overstated by Rs. 207.62/- lacs.

(f) The provisions contained in section 135 of The Companies Act, 2013 as applicable which is
related to CSR activities has not been complied by the company. Unspent accumulated CSR
amountis Rs. 14.05/- Lacs till 31st March 2025.

(g) Inventories amounting to Rs 3370/- Lacs is related to disputed work in progress of various
projects terminated during the year. Currently this work in progress is valued at cost which is
in contravention to the provision of the accounting standard (AS-2) which states that inventory
should be valued at cost or NRV whichever is lower. Accordingly, inventory has been
overvalued by Rs 3370/- Lacs and profit has been overstated by Rs. 3370/- Lacs.

(h) Inrespect of Property, Plant and Equipment, as stated in Note no 11 amounting to Rs 531.26
Lacs, out of which most Plant and Machinery and vehicles are not in company’s possession.
Furthermore, management has not provided physical verification reports to prove ownership.
Hence impact of the same is unascertainable.

(i) As stated in Note 12 to the financial statements, the Company has charged depreciation on
fixed assets amounting Rs. 73.07 Lacs only for a period of six months, i.e., up to 30th
September 2024, for the financial year ended 31st March 2025. No depreciation has been
charged on fixed assets for the second half of the financial year, except for assets acquired
after 11th November 2024. The management has represented that this treatment is based on
the fact that, pursuant to the order of the Hon’ble National Company Law Tribunal (NCLT), the
Company ceased to be under the Corporate Insolvency Resolution Process (CIRP) effective
11th November 2024, and the control and management of the Company were transferredtg
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the successful resolution applicant. It is further represented that the new management did
not have actual possession or control over the fixed assets during the second half of the
financial year and accordingly did not charge depreciation on such assets.

In our opinion, this accounting treatment is not in compliance with the applicable accounting
standards, which require depreciation to be provided on a systematic basis over the useful life
of an asset, regardless of whether the asset is under active use or not. Consequently, fixed
assets are overstated by and depreciation expense is understated to the extent of the
depreciation i.e., Rs 61.37 Lacs not charged for the second half of the financial year. As a
result, the profit is also overstated by Rs 61.37. The impact of this departure from the
applicable accounting standards on the financial statements has not been quantified by the
management.

(i) We observed a mismatch between the bank balance as per the books of accounts of the
Company and the balance as per bank statements for the year ended March 31, 2025. The
Company is currently undergoing Corporate Insolvency Resolution Process (CIRP) under the
provisions of the Insolvency and Bankruptcy Code, 2016. During the CIRP period, the bank—
being one of the financial creditors—has independently recorded certain transactions by
parking entries in the Company’s bank account. These entries, however, were not recorded or
recognized by the Company in its books of accounts.

Other matter

We do not audit the branch Nagpur. These financial results have been audited by other
auditors whose reports have been furnished to us by the management, and our opinion on the
financial results of the company for the year ended to the extent they relate to the financial
results not audited by us stated in this paragraph is solely based on the audit report of another
auditor. Our opinion is not qualified in respect of this matter.

Emphasis of Matter

Resolution Plan approved and under execution.

The Hon’ble National Company Law Tribunal (“NCLT”), Indore Bench, vide order no. 1A/152 (MP)
2024 IN TP 199 of 2019 [CP(IB) 424 of 2019] dated on November 11, 2024 ('Approval Order Date'),
the Resolution Plan (“Plan Approval Order”) submitted by M/s Effulgence Trading and Services
Private Limited & Shree Naivedya Fincom Private Limited (Jointly) ("Resolution Applicant") for the
Company.

Further, as per the approved Resolution plan the Monitoring Committee was appointed to
implement the plan, and monitor the operations of company till the takeover of control by newly
appointed board. The Monitoring Committee as directed by NCLT, would be of three members
consisting of (i) one representative of the SRA, (ii) one representative of the Financial Creditor and
(i) Resolution Professional, as Head of the Monitoring Committee.
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Furthermore, the payments to respective creditors are being done in accordance with the
Resolution Plan. However, the complete implementation of the resolution plan will take place in
365 days from the approval date as directed by NCLT.

Material Uncertainty Related to Going Concern

We draw your attention, regarding preparation of financial results on going concern basis. The
Corporate Insolvency Resolution Process (CIRP) against the Company is in process. However, a
resolution plan under the Insolvency and Bankruptcy Code (IBC) has been approved by the NCLT
and is currently under implementation. While the successful execution of the resolution plan is
expected to improve the Company's financial position, material uncertainty remains until the full
implementation and outcome of the plan are realized. These conditions indicate that a material
uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going
concern. Our opinion is modified in respect of this matter.

Management’s Responsibilities for the Financial Results

These half yearly financial results as well as the year to date financial results have been prepared
on the basis of the interim financial results. The Company’s Board of Directors are responsible for
the preparation of these financial results that give a true and fair view of the net profit/loss and
other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Accounting Standard 25, ‘Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Unique Document Identification Number (UDIN) for this document 25436593BMJHUZ7772.
For SPARK & Associates Chartered Accountants LLP

Chartered Accountants
Firm Reg No. 005313C / C400311
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CA Chandresh Singhvi’ - .
(Partner)

Membership No. 436593
Indore, dated June 5, 2025



P CMM INFRAPROJECTS LIMITED

: Registered Office: Office No. 110 & 111 in DM Tower, Lala Banarasilal Dawar Marg, New Palasia, Indore (M.P.) - 452016
. Website: www.cmminfra.co.in
CINy L46301MPI006PLCO12£0E
AUDITED FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED 31.03.2025
R In Lakhs)
Half Year Ended Year Ended
Particulars 31-03-2025 30-09-2024 31-03-2024]  31-03-2025 31-03-2024
(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Net Sales/ Income From Operations 1,851.40 2,758.28 7,587.28 4,609.68 13,318.73
n Other Income 85.15 35.17 17.25 120.32 40.94
111 Total Revenue (I+1) 1,936.55 2,793.45 7,604.52 4,730.00 13,359.67
v Expenses -
(a) Cost of Materials consumed 1,754.36 2,647.09 7,077.17 4,401.45 12,441.53
(b) Purchase of stock-in-trade -
e - PR .
(c) Chlnnges in inv ies of goods, work-in-progress and 982 | 123.60 982 326.05
stock-in-trade
(c) Employee benefits expense 63.09 54.15 59.64 117.24 113.34
(d)Depreciation and Amortisation Expense 0.38 73.07 82.97 73.45 165.92
(e) Finance Cost -0.65 15.47 -1.82 14.82 12.16
(f) Other Expenses 59.95 38.17 211.23 98.12 236.31
Total Expenses (IV) 1,867.31 2,827.95 7,552.79 4,695.26 13,295.31
v Profit / (Loss) before exceptional items and extraordinary
items and tax (III-IV) 69.24 -34.50 51.73 34.74 64.36
Vi Exceptional Items -
A% Profit / (Loss) before extra ordinary items and tax (V-VI) 69.24 -34.50 51.73 34.74 64.36
Vil E dinary Items -
IX Profit / (Loss) before tax expense(VII-VIII) 69.24 -34.50 51.73 34.74 64.36
X Tax expense: -
(1) Current Tax i - g i
| (2) Earlier Year Tax ) - - 56.82 56.82
(3) Deferred Tax 11.65 -147 -8.23 418 -13.62
X1 ;r;oﬁl /(Loss) for the period from Continuing Operations (IX- 57.58 2702 314 30.56 2116
XII Profit /(Loss) from Discontinuing Operations 2
X111 Tax exp of Di inuing Op ' -
X1v Profit/ (Loss) from Discontinuing Operations after Tax R 30.56 2116
Expenses (XII-XIID) 57.58 27.02 3.4 ;i 1.1
XV Profit/ (Loss) for the Period (XI+XIV) 57.58 -27.02 3.14 30.56 21.16
XVI Paid-up Equity Share Capital (Face Value of Rs. 10/- each) 1.567.33 1,567.33 1.567.33 1,567.33 1.567.33
Xvi Reserves excluding Revaluation Reserves as per Balance Sheet
of Previous Accounting Year 30.56 2116
XVIil Earning per Equity Share (In Rs.) i
(@ Basic 036 -0.17 0.02 0.19 0.14
(b) Diluted 0.36 -0.17 0.02 0.19 0.14
Notes:
1. The above audited Financial results for the half year ended on 31-03-2025 and year ended 31-03-2025 with qualified opinion report have been reviewed by audit committee
and approved and taken on record by the Board of Directors of the Company in its meeting held on 05-06-2025.
2. Hon’ble National Company Law Tribunal , Indore Bench vide order dated appointed Interim Insolvency Professional (IRP), ordering commencement of CIRP and
thereafter , Hon’ble National Company Law Tribunal vide its order no. IA/152(MP)2024 dated N ber 11, 2024 app! d the resolution Plan submitted by the Successful
Resolution Appli i.e. Effulg Trading and Services Private Limited & Shree Naivedya Fincom Private Limited (Jointly) for the company , effect of which shall be taken
in the books upon fulfilment of conditions Precedent as per the plan.
3. The Hon'ble NCLT Indore bench has approved the resolution plan submitted by Effulg Trading services private limited & Shree Naivedya Fincom Private Limited
(Jointly) (S ful R Appli Jon dated N ber 11, 2024 . Monitoring Committee has been formed on December 06 , 2024 by appointing Erstwhile RP as
chairman of the monitoring committee.
A{ 4. The Monitering Committee in its meeting dated 06.12.2024 has approved the i of the i d di rs by S ful Resolution Appli (SRA) ly Mr.
Tanay Maheshwari (Executive Director) and Mrs. Shobha Lohia (Promoter Director) and Mr. Gouri Shankar
Lohia (Promoter Director) who has taken over the charge in place of Mr. Kishan Mundra (Managing Director) , Laxmi Devi Mundra (Whole- time director) and Samta
Mundra (Whole- time director).
S. Figures have been regrouped and re-classified wherever necessary.
6. The Company is engaged in single busi g and hence no break up of revenue is required to be furnished as per AS-17 -'Segment Reporting'.
7.The figures of the Half year ended 31.03.2025 are the balancing figures between Audited figures for the year ended on 31.03.2025 and year to date figures upto the half year
ended on 30.09.2024
8.IND-AS is not applicable on the Company.
9. The above financials have been prepared in accordance with Accounting Standards as notified under section 133 of Companies Act, 2013 (the "Act") read with relevant
rules issued there under and other recognized ing principles generally pted in India as ded from time to time.
For and on Behalf of Board of Directors of
For CMM ln[rapwummd
:
/G \v /
Rekha Vidhan Chawla rga Goyal Tanay Maheshwari Shobha Lohia
Chief Financial Officer Company Whole Time Director Non- Executive Director
Place: Indore Secretary & & Chief Executive Officer DIN: 10850211
Compliance Officer DIN: 10850207
Dated: 05th June,2025




CMM INFRAPROJECTS LIMITED

Website: www.cmminfra.co.in
CIN: L45201MP2006PLC018506

Registered Office: Office No. 110 & 111 in DM Tower, Lala Banarasilal Dawar Marg, New Palasia, Indore (M.P.) - 452016

STATEMENT OF ASSETS AND LIABILITIES FOR THE FINANCIAL YEAR ENDED 31.03.2025

(X In Lakhs)
Sr. No. Particulars 31.03.2 GAI ; at lited 11,03 ZI]AsZ g at Jited
A EQUITY AND LIABILITIES
1 Shareholders' funds
(a)|Share Capital 1,567.33 1,567.33
(b)|Reserves and surplus 1,341.31 1,310.75
( c)|Money received against share warrants
Sub-total - Shareholders' Funds 2,908.64 2,878.08
2 Share application money pending all
3 Non-current liabilities
(a)| Long-term borrowings 930.43 930.43
(b)| Deferred tax liabilities (net) - -
( ¢)|Other long-term liabilities 1,404.54 1,237.38
(d)| Long-term provisions
Sub-total - Non-Current Liabilities 2,334.97 2,167.81
4 Current liabilities
(a)| Short-term borrowings 6,158:18 6,552.45
(b)| Trade payables 1,523.34 2,354.13
(a) total outstanding dues of micro enterprises and small
enterprises; and
(b) total outstanding dues off:rcditors other than micro 1,523.34 2354.13
enterprises and small enterprises
( c)|Other current liabilities 1,138.04 1,194.65
(d)|Short-term provisions 353.56 354.87
Sub-total - Current Liabilities 9,173.12 10,456.10
TOTAL - EQUITY AND LIABILITIES 14,416.73 15,501.99
B ASSETS
1 Non-current assets
(a)| Fixed assets
(i)Tangible Assets 531.26 601.08
(ii) Intangible assets
(1ii) Capital work-in-progress
(iv) Intangible assets under develop
(b)|Goodwill on consolidation
( ¢)| Non-current investments 45.16 45.16
(d)| Deferred tax assets (net) 7.11 11.29
(e)| Long-term loans and advances 1,463.20 1,465.77
(f)| Other non-current assets 1,475.42 1,282.75
Sub-total - Non-Current Assets 3,522.15 3,406.05
2 Current assets
(a)|Current investments - -
(b) |Inventories 3,539.72 3,529.90
( c)|Trade receivables 5424.44 6,148.61
(d)|Cash and cash equivalents 42595 788.79
(¢) [Short-term loans and advances 1,390.29 1,610.87
(f)|Other current assets 114.18 17.77
Sub-total - Current Assets 10,894.58 12,095.94
TOTAL-ASSETS 14,416.73 15,501.99

Notes:

1. Hon’ble National Company Law Tribunal , Indore Bench vide order dated appointed Interim Insolvency Professional (IRP), ordering commencement of CIRP and thereafter ,
Hon’ble National Company Law Tribunal vide its order no. IA/152(MP)2024 dated November 11, 2024 approved the resolution Plan submitted by the $ ful Resoluti

ul

Applicant i.e. Effulgence Trading and Services Private Limited & Shree Naivedya Fincom Private Limited (Jointly) for the company , effect of which shall be taken in the books upon
fulfilment of conditions Precedent as per the plan.

2. The Hon'ble NCLT Indore bench has approved the resolution plan submitted by Effulgence Trading services private limited & Shree Naivedya Fincom Private Limited (Jointly) (Successful
Resolution Applicant Jon dated November 11, 2024 . Monitoring Committee has been formed on December 06, 2024 by appointing Erstwhile RP as chairman of the monitoring committee.

Place: Indore

Dated: 05th June, 2025

e

Rekha Vidhan Chawla Durga Goyal
Chief Financial Officer ~ Company Secretary
& Compliance Officer

For and on Behalf of Board of Directors of]

e

Tanay Maheshwari
Chief Executive Officer
&Whole Time Director

DIN: 10851260

For CMM Infraprojects Limited|

i

Non - Executive Director
DIN: 10850211




CMM INFRAPROJECTS LIMITED
Registered Office: Office No. 110 & 111 in DM Tower, Lala Banarasilal Dawar Marg, New Palasia, Indore (M.P.) - 452016
Website: www.cmminfra.co.in
CIN: L45201MP2006PLC018506

CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENDED 31.03.2025

( In Lakhs)

Year Ended Year Ended
Particulars 31-03-2025 31-03-2024
(Audited) (Audited)
A Cash Flow from Operating Activities
Profit before taxation 34.74 64.36
Adjustment for:
Depreciation/ Amortization 73.45 165.92
Profit from partnership firm - -
(Profit)/ Loss on sale of PPE = -
Provision for Gratuity 2.26 0.00
1 1 -56.12 -34.59
Finance Cost 14.82 12.16
Written off -61.09 -0.18
Loss on acturial Valuation 2.85 -5.00
Cash generated from operations before working capital chang 10.91 202.67
Adjustment for: Changes in Working Capital
(Increase)/ Decrease in inventories -9.82 326.05
(Increase)/ D trade receivables 724.17 -1.259.80
(Increase)/ D short term loans and Advances 220.57 -308.77
(Increase)/ Decrease in other current asset -96.41 -3.31
(Increase)/ Decrease in other non current asset -192.67 -572.53
(Increase)/ Decrease in trade payable -830.79 1,198.07
(Increase)/ D in other current liability (56.61) 89.20
(Increase)/ Decrease short term provisions (1.31) (60.39)
Cash generated from/ (used in) operations -231.96 -388.82
Direct tax paid - -
Net cash from/ (used in) Operating Activities (A) (231.96) (388.82)
B Cash Flow from Investing Activities
Margin Money-Fixed Deposit & Deposit held as BG 30.93 -
Net proceed from Purchases / Sales of Fixed Assets -3.63 -0.50
Interest received 56.12 34.59
(Purchsae)/ Sale of In: - -
Sale of Fixed Assets -
Changes in Long term loans and advances 2.57 34.11
Net cash from/ (used in) Investing Activities (B) 85.99 68.20
C Cash Flow from Financing Activities
Interest Cost -14.82 -12.16
Changes in Long Term Borrowing 5 _
Changes in Other Non-Current Liability 223.12 604.81
Changes in Short Term Borrowing -394.27 -9.31
Net cash from/ (used in) Financing Activities (C) -185.97 583.34
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) -331.93 262.73
Cash and Cash Equivalents at the beginning of the year 350.05 86.83
Cash and Cash Equivalents at the end of the year 18.11 349.56
Components of Cash and Cash Equivalents at the end of the year
Cash in Hand 0.03 0.03
Balance with Scheduled Banks
Current Account 18.11 350.02
TOTAL 18.14 350.05
Notes;
1. Hon’ble National Company Law Tribunal , Indore Bench vide order dated appointed Interim Insolvency Professional (IRP), ordering commencement of
CIRP and thereafter , Hon’ble Na!ional Company Law Tribunal vide its order no. IA/152(MP)2024 dated November 11, 2024 approved the resolution Plan
bmitted by the S ful Resol Appli i.e. Efful Trading and Services Private Limited & Shree Naivedya Fincom Private Limited (Jointly)

for the company , effect of which shall be taken in the books upon fulfilment of conditions Precedent as per the plan.

2. The Hon'ble NCLT Indore bench has approved the resolution plan submitted by Effulgence Trading services private limited & Shree Naivedya Fincom Private
Limited (Jointly) {Successful Resolution Applicant Jon dated Navember 11, 2024 . Monitoring Committee has been formed on December 06 , 2024 by appointing
Erstwhile RP as chairman of the monitoring committee.

For and on Behalf of Board of Directors of
For CMM lnfmproj ects Limited

v -/l,o g\,\/

Rekha Vidhan Chawla D;Jrga Goyal Tanay Maheshwari Shobha Lohia
Chief Financial Officer Company Secretary C.E.O &W.T.D. Non-Executive Director
Place: Indore & Compliance Officer DIN: 10851260 DIN: 10850211

Dated: 05th June, 2025



ANNEXURE L

ammmmxmmmmmmmmmmmmmmmm
slong:vith Annual Audited Einanclal Resulte

anclal Year ended March 31,2025

|8 S, No. = Audited Figures (as reported before | Adjusted Figures (audited figures after
Particutars adjusting for qualifications){Zin | adjusting for qualifications){% in Lakh)
Lakh)
1. Tumover / Total income 4730.00 4720.00
2. Total Expenditure 4695.26 12347.47
3. Exceptional tems 0.00 . 0.00
4. Net Profit/(Loss) 34.74 $117.47
S, Eacnings Pec Share 0.19 5179
[ Total Assets 14416.73 6472.44
p Total Liabilities 14416.73 6472.14
8. Net Worth 2908.64 : 524357
3 Any other financial item(s) (as felt appropriate by the i L
) management)

- JAudit Qualification {sach audit gualification segagtem:

{3) Pursuant to approval of Resolution Plan by Hon'ble Comapny Law Tribunal- Indore Bench {ndore, the implementation of resolution plan is under progress as on

date of this report.

742.62/- Lacs, Long term Liabifity Rs. 930.43/- Lacs, Othar Non-Current Liability Rs. 726.30/- Lacs, Long

{b) Regarding ron confirmation of Advance to Supplier Rs.
Lacs and any consequential adjustmant thereof in books of aczounts and their

term loans & advances of Rs. 14562.17/- and Current Liabilities of Rs. 574.36/-
monetary impact on the respective Assets; Liabilities and Profit/Loss for the year, which Is presently unascertainable;

aof in books o! sceaunts and their monetary impact on
rtain parties have subrmitted theic Claims under CIRP.
in the cisims admitted. Accordingly, we are

{c) Regarding non-confirmation of Trade Payabla Rs. £33.87/- lacs and any consequential adjustmant ther
the respective Assets, Liabilities and Profit/Loss for the year, which is presently unascertainable Further Ce
Pending final outcome of the CIRP, no adjustment have been made in the books of the differential amount, if any,
unabla to comment on the financial impact of the same. : )

1, a8 they ace pending fora long
4513.22/- Laes and profit is
However, no such provision

{d} As stated in Note 15 of the financial statements, Company’s Trade receivables of Rs. 4513227+ 1a¢s are classified undec doub
time and are covered under the peovisions of the Limirations Act, 1863, Due to which trade raceivables are over statad by Rs:
overstated by Rs 4513.22/- Lacs. In aur opinion 100% provision against recovery of the same needs to be made in financial statements.
has been made in the financial statements. Further, balances are not confirmad and not reconciled.

{e} Interast on secured loan to Bankei's/hsﬁtuﬁons has not been provided in the finandial staternents. This is in contravention to the provisions to the Accounting
Standard {AS) 29 regarding tha “Provisions, Contingent Lisbilities and Contingent Assets”. The Company has incurred 3 net profit of Rs. 34.74/- lats during tha
period ended 31st March 2025 without providing the interest for the current year is Rs. 207.62/~ Lacs and accumulated interest of Rs. 612.32/- Lacs till 315t March
2025. Hence, liabitities have baen understated and profit has been ‘sverstated by Rs. 207.62/- facs. However, in accordance with the Insotvency and Bankruptcy
Code {“Code™), the Resolution Professional {"RP") has to receive, collate and admit the claims submitted by the creditors 35 2 part of Corporate Insolvency Process
{*CIRP”}. Such ciaims can be submitted to the RP within 90 days from the date of commentemeant of CIRP, Pending final outcome of the CIRP, no  accounting
impact in the books of accounts has been made in respect of excess, sHoOtT, O NON-rECRIPS of claims for operational and financial creditors and disclosed under the

haad contingent fiabilities.

{f} The provisions contained in section 135 of The Companies Act, 2013 as appficable which is related to (SR activitias has not been complied by the comparny
Unspent accurnuiated CSR amount is Rs. 14.05/- Lacs till 31st March 2025, Tha unspent amount of (SR relates to FY 2018-19. £SR provisions are not applicable on
the company since FY 2019-20. '

-(g) Inventories amounting to Rs 3370/~ Laq is related to disputed work in progress of various projects terminated during the year, Currently this work in progress
is Ya;uea n cost which is.;n ;o.rx:raven;iqg to the provision of tha accounting standard {AS-2} which states that inventory shoutd be valued at cost or NRV
whichever is Jower. A;r_:ordmg}y, ;nventory,has been overvalued by Rs 3370/- Lacs and profit has been overstated by Rs. 3370/ Lacs.

{n}in respect of Property, Plant and Equipment, ‘as stated in Note no 11 amounting to Rs 531.26 Lacs, out of which most Piant and Machinery and vehicles are not
in com;faﬂr‘s possession. Furthermore, the Resalution Professional has filed an Interim Application with Hon'sle NCLT Bench-indore v'ide 1Af214]MP)2023

recovering possessicn of the same, the'hL_A is pending for disposal as on data. Henca impact of the same is uncertainable. The approved Rasolution Plan h::
proposed that ang recovery from these assets to the financial creditors $o, the books will be modified according subject 1o the sutcome of litigation
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(i} As stated in Note 12 to the financial statements, the Company has charged depreciatlon on fixed assets amounting As. 73.07 Lacs only for a period of six|-
months, L.e,, up to 30th September 2024, for the financial year ended 31st March 2025. No depreciation has been charged on fixed assets for the second half cf
the financal year, axcept for assets acquired after 11th November 2024. The management has represented that this treatment is based on tha fact that, pursuant
to the order of the Hon"ble National Company Law Tribunal {NCLT), the Company ceased to be under the Corporate Insolvancy Rasolution Process (CIRP) effective
11th November 2024, and the control and managemant of the Company were transfarred 1o the successful resolution applicant. It is further represented that the
naw managemant did not have actual possession or control over the fixed assats dunng the sacmd half of the financial year and accordingly did not charge
depredation on such assets, :

In our opnmon, this accounting (rntment is not in :omptianm with the uppl-:ah!e ncmunﬂng standards, wmch requxrc dzﬁprecmuon to be provided on a systematic
basis over the useful ¥fe of an asser, regatﬁless of whether the Asset'is. under active usa or nc‘L Cnnsequentty, fixad askets :re cvar\started by and depreciation
expense is undermted to tha. extent of the depm-auon iz, Rs'61:37 t.ar_c not charged for the second halt of the financi al year. A$ 3 result, the profit is afso
overstated by Rs 6137. The impact. of t.his depanum fmm the. applic:able aco:ouming naﬂdard: on :he f‘ nancial stﬂments has not bezn quamxﬁed by the
management.’ : <

{i) We observed a mismatch between the bank balan:u a8 par thc books c,f ac.r.uunts of tha Compﬁny and :he hal:m:e a% per bank sta!ements for the year ended
Mareh 331, 2025, The Cempany is currently. underzamg clnrpmte Inso!vency Resotv.mon Pro : e;s (CQRP) unﬁer tha provxsfom af the !nmwency and Bankruptey
Code, 2018. During the CIRP' panad, the bznk—bemg one of the fi nancial cred:tors-—hzs I‘ ependently recorded certain tmnsac‘aons by parking entries in the
cOmpany*‘s bank account. These enmes, hmver, were not recurded or recogmzad by the Company in :ts baoks af accounts. o

b.  Type of Audit Qualification i Quaﬁfied Opinion

Frequency of qualification: fourth time forali the qas ﬁﬁcanan‘

For Audit Quakfication{s} where the impact & quantified by the auditor, Mm:gement's Views:' = 2
1. with cespect to-iL: {b) the management view is: No impact as thes .are oid outszanémg ba!ances, new mmagement pursuant to the approved resolution
p:an is not under obhganon 1o pay the pre CIRP dues, 3as: the reso!utro ; plah is !ppmved amd tbe imphmenzanan xs undzr pmmss dua affect wilf ba given post
fulfiment of :ondmon: pmradmr in the resotution’ ptan. ; :

2. with respect to 1, {d) the managament View is: The Campany is hopeful of thexr comple:e rect:very and few: management has filed athitration before the
competent authority, hence po provxs:on is requxrad : o i

3. with respect w il (e) the managemem: v:ew is. The ccmpzny w:s under CIRP urm!! 11.11.202«! hence mcmwmm - H per pravisions of 18C code are
applicable. Thus, interest is not pﬂ:mded far Raotut:an psan is under vmpiementnlan and due aﬁec: wul ke g:ven posr fuiﬁlmem of conditions precedent in the
approved reso!utran plan - ; 5o 4f
- wuh respect m 1. (f) the man:gernem: view is: Pursuant of :pprowi of rasclutnon plan it !a:hﬁmes pectai nmg to PRE CIRP p«raod need not to be paid, as
:he msoluttoa plan asappruved and the imphmemtraﬁ is under procass, dua affect wnﬁ be gmzn pr:stfuﬂ“ iment of :ondlt:ons precedentin the resolution plan.
s vn:h respect to lL{g) the management view is; The Campany is hapefu! of thexf :cmp!ete teccwery =mf new mznzgemem: has filed arbitration before the
competent au&:omv, hence no provision is mqmréd. G
6. with respect to l!. (h} the management view is: As the A ﬁled By Resolmmu Professsonai is pending bafo(e Honcurable NCLT, the company is awanting the
sutcome Of 1A, Due affect if mqwmd to ba given, w:ﬂ ba given: post :mp!ememmon of rcsotuhun plan. . : G 7. With respeet to 1l {c) tha
maragement view is; New manazement pursuant 1o the amrovgd resn!u'aon ptm is'not: under ab!igation 10 pay the pre CIRP dues, as'the resolution plan is
{approved - and tha xmp!xm:rmhon is' undér process, due effect’ will be given . post” Afulfilment  of cond:bbns precedent in the resolution plan.
18, with' respeaz to il @) in respect of: Property; Plant and Eqmpment, m.rt of whu:h most of 1h& Plant, Mzchmery 2nd whxdes are not in Company's possession.
Furthermore, Ress!utlon pfofessional has filed an 1nmnm Apphcation with Hon'bie NCLT lndwe Bench the 1A is pendmg for disposal as ‘on date. The new
management decxded not to charge bhe ﬂepmczatmn as sarne is Aot in active - use. ‘and - possessisn  of
9. With respect 1o ll 0) The new mznagemem has mamtamed recon:si:aﬁcn of the en:ries passed by the an!q, mese enmes are re!ated to peti
of order of NCLT onder apprvvmg the Resolutmn ?Jan. P ki Sk

an

the Company.
iod prior to passing
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A\e. For Audit Quakfication{s) where the Impact is not quantified by the auditorn:

) Management's estimation on tha Impact of audit qualification:

{i) M managemant is unable to estimate the impact, reasons for the same: N.A

(i) _Auditors' Comments on {i) or (ii) abover Refer 'Basis for leiﬁed Opxman in our.audit raport.

Siznatoriess

*CE0 &£ WID

*CFO

Chnrmm Audit -
Committee

.

« Statudory Auditor For SPARK & ASSOCIATES Chzttezed Acco‘unhn! LLP
: % Chartered Accountants : i
FumRzgxm:honNo. 0053130’6400311

P et '1\;{

: ~j~CAChmﬂnshS' ;
" Partner’

s Mmbush:g'ﬂo,ﬂéi%

Place: - -~ {Iindordl

Date: Jisne 5, 2025
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