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NSE Code: CLNINDIA

The National Stock Exchange of India Limited,
Listing Department, Exchange Plaza, 5" floor,
Plot No.C/1, G Block, Bandra-Kurla Complex,
Bandra (East),

MUMBALI - 400 051.

cmlist@nse.co.in

Fax -2659 8237/38

Intimation under Clause 15, 16 & 20A

Dear Sirs,

At a meeting held today, the Board of Directors of the Company considered
and approved the audited statement of accounts for the year ended
December 31, 2013 which include results for the last quarter ended on the
said date,

We forward herewith the details of the financial results of the Company’s
operations in the format prescribed by the Stock Exchanges.

We would like to inform that the 57" Annual General Meeting (AGM) of the
members of the Company will be held on Tuesday, May 6, 2014 at 4.00
p.m. The Board has recommended for the approval of members a final
dividend of ¥ 20/- (Rupees.Twenty) per equity share of the face value of ¥
10/- each.

Further, in compliance of clause 15 & 16 of the Listing Agreement we inform
that pursuant to Section 154 of the Companies Act, 1956, the Register of
Members and the Share Transfer Books of the Company will remain closed
from Tuesday, April 22, 2014 to Tuesday, May 6, 2014 (both days inclusive)
for the purpose of payment of final dividend, if declared, by the members of
the Company, at the above mentioned AGM.

Yours faithfully,
For Clariant Chemicals (India) Limited

.L.
Executive Director
Company Secretary
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
CLARIANT CHEMICALS (INDIA) LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
CLARIANT CHEMICALS (INDIA) LIMITED (“the Company”) for the year ended
December 31, 2013 (“the Statement”), being submitted by the Company pursuant to
Clause 41 of the Listing Agreements with the Stock Exchanges, except for the disclosures
in Part II - Select Information referred to in paragraph 5 below. This Statement has been
prepared on the basis of the related annual financial statements, which is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to express an opinion on the Statement, based on our
audit of the related annual financial statements, which have been prepared in accordance
with the Accounting Standards notified under the Companies Act, 1956 (which continue
to be applicable in respect of Section 133 of the Companies Act, 2013 in terms of
General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs)
and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3. Attention is invited to Note 8 of the Statement regarding figures for the quarter ended
December 31, 2013 being balancing figures between the audited figures in respect of the
full financial year and the published year to date figures up to the third quarter of the
current financial year.

4. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally -
accepted in India of the net profit and other financial information of the Company
6\ for the year ended December 31, 2013.



Deloitte
Haskins & Sells

5. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 35 of the Listing Agreements and the particulars relating to the investor
complaints disclosed in Part II - Select Information for the year ended December 31, 2013
of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 117365W)

(s

U. M. Neogi
Partner
(Membership No. 30235)

2{)& MUMBAI, February2¢€, 2014
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STATEMENT OF STANDALONE AUDITED RESULTS
FOR THE YEAR ENDED DECEMBER 31, 2013
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{¥ in Lakhs)
Preceding | Comresponding
3 months 3 months 3 months 12 months | 12 months
Particulars ended ended ended ended ended
31.12.2013 | 30.08.2013 31.12.2012 | 31.12.2013 | 31.12.2012
{Refer Notes below) {Audited) | {Unaudited) {Audited) {Audited) {Audited)
PART |
1. Income from operations
(a) Net sales / Income from operations (Net of excise duty) 27053 34674 28276 121320 | - 107123
{b) Other gperating income 1007 847 764 3466 2505
Total Income from operations {net) 28060 35521 29040 124786 109628
2. Expenses ’
(a) Cost of materials consumed 13844 16916 13948 59858 54724
({b) Purchases of stock-in-trade 4772 7373 4466 23534 16748
(¢) Changes in inventories of finished goods.work—in-progresﬁ 77 {1220) 353 {2304) (2910)
and slock-in-trade
{d) Power and fuel 1435 1429 1357 5410 5078
(e) Employee benefits expense 2112 2501 2273 10116 9062
(1) Depreciation and amortisation expense 5556 619 562 2345 2160
(g) Other expenses 4738 4299 3225 16086 13228
Total expenses 28173 31917 26184 115045 98090
3. Profit from operations before other income,
finance costs and exceptional items (1- 2) (113} 3604 2856 9741 11538
4. Other income 585 279 317 1792 1914
5. Profit from ordinary activities before finance costs 472 3883 3173 11533 13452
and exceptional items (3+4)
6. Finance costs 43 32 33 180 142
7. Profit from ordinary activities after finance costs but 429 3851 3140 11353 13310
before exceptional ltems (5-6)
8. Exceptional items {1393) 12618 - 11225 921
9. Profit from ordinary activities before tax (7+8) (964) 16469 3140 22578 14231
10. Tax expense (including tax on exceptional items) (354) 4070 935 5901 4101
11. Net Profit from ordinary activities after tax {9-10) (610) 12399 2205 16677 10130
12. Paid up equity share capital (Face value of T10/- each} 2666 2666 2666 2666 2666
13. Reserves excluding revaluation reserves as per
Balance Sheet of pre\(icus accounting year 54769 47485
14. Earnings per share {of T 10/- each)
Basic & Diluted (in ¥} (Not annualised) {2.29) 46.51 8.27 62.55 38.00
PART Il : Select Information for the year
ended December 31, 2013
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of shares 9758665 9758665 9758665 | 9758665 9758665
- Percentage of shareholding 36.60 36.60 36.60 36.60 36.60
2 Promoters and promoter group shareholding
a) Pledged / Encumbered - - - -
b} Non-encumbered
- Number of shares 16902080 | 16902080 16902080 | 16902080 | 16902080
- Percentage of shares (as a % of the total shareholding
of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00
- Percentage of shares {as a % of the total share capital
of the company) 63.40 63.40 63.40 63.40 63.40

INVESTOR COMPLAINTS

Pending at the beginning of the quarier
Received during the quarter
Disposed of during the quarter

Remaining unresolved at the end of the Quarter
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT
FOR THE YEAR ENDED DECEMBER 31, 2013

{Tin Lakhs)
3 months Praceding Coresponding | 12 months 12 months
Particulars ended 3 months ended| 3 menths ended ended ended
31.122013 30092013 32202 31.12.2013 | 31.12.2012
[Refer Notes below) {Audited) {Unaudited) {Audited) {Audited) {Audiled)
1. Segment revenue (Nel sales / Income from operations)
Pigmants and Colors 14178 14190 10474 53009 41941
Dyes and Specialty Chemicals 12878 20484 17802 68311 65182
Total Nat sales / Income from operations 27053 34674 28276 121320 107123
2. Segment resulls
Pigments and Colers 248 1941 1008 5076 5087
Dyes and Specialty Chemicals 508 2018 2221 6625 7868
Total Sagment results 8s0 3960 3220 117 12956
Less: (1) Finance costs 43 32 33 180 142
(2) Other unallocable expenditure
net of unalkicable incoma ars 7 56 168 {496}
Total profit before excoptionat items & tax 429 3851 3140 11353 13310
Exceptional items {1393) 12,618 - 11228 921
Profit from ordinary activities before tax {964 16469 3140 22678 14231
3. Capital employed (Segmenl asséts - Segment liabilities)
Pigments and Colors 24844 23369 18517 24844 18517
Dyes and Specialty Chemicals 8789 9152 10872 8789 10872
Total capital employed in segments 33633 32521 29389 33633 29389
Add : Unallocable corporate assels less corporate liabilities 30040 31762 26185 30040 26185
Total capital employed 83673 64283 55574 83673 56574
STANDALONE AURITED STATEMENT OF ASSETS AND LIABILITIES AS AT DECEMBER 21, 2013
{T in Lakhs}
As at As at
LT 31.12.2013 | 31.12.2012
A EQUITY AND LIABILITIES
1. Shareholders' funds
{a) Share capital 2666 2866
{b) Reserves and surpius 54769 47485
Sub-total - Shareholders' funds 57435 50151
2. Non-current liabifities
{a) Deferred lax ligbilities (net) 724 538
{b) Other long-term Jiabilities a5 285
{c) Long-term provisions 2430 2572
Sub-total - Non-current liabilitles 3513 3405
3. Curvent liabilities
{a} Trade payables 17191 18485
{b) Other current liabililies 8484 3824
{c) Short-ferm provisions 8522 6305
Sub-total - Current Jiabilitios 20207 28584
TOTAL - EQUITY AND LIABILITIES 911556 82140
B ASSETS
1. Non-current assets
{a) Fixed assets 19292 18346
{b) Nen-current invesiments 667 767
{c) Long-term loans and advances . 4460 3286
Sub-total - Non-current assets 24419 22399
2. Current assets
(a) Current investments 26073 22698
{b) Invenlories 14563 16233
{c) Trade receivables 16922 14834
{d} Cash and cash equivalents 2260 1427
(e} Shorl-term loans and advances 8670 4212
(f} Other current assels 1248 337
Sub-total - Current assets 88738 59741
TOTAL - ASSETS 911565 82140
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Notes:

1. The above resulls have been reviewed by the Audit Commitiee and approved by the Board of Direclors at its respeclive meating.

2. The Board of Directors at its meeling held on Fabruary 26, 2014 has racommendad the payment of final dividend of T 20 per share
The final dividend together with interim dividend of T 10 per share paid in August 2013, makes a total dividend of T 30 per share for
the year. {Previous year intenm dividend ¥ 10 par share, final dividend ¥ 17.5 per share)

3. Exceptional items comprise of the following (¥ in Lakhs)

{i} Termination benefit costs: year ended 31.12.2012:3 11

{it) Profit on sale of premises : year anded 31.12 2012 : T 932

{iii} Profit on sale of TPE business (Net of expenses incurred/commilted to ba incurred) : three month ended 30,.09.2013; T 12618 ; year
ended 31.12 2013 : ¥ 11445 (Refer Note 4 below) and Adjustment for nel assets ransferred and expenses incurred: three month
ended 31.12.2013: T {1173}

{iv) Abandoned project writeoff - lhree months and year ended 31.12.2043: T 220

4. [n terms of tha Agreement for Transfer of Business entered in to by the Company on September 28, 2013 with Archroma India Private
Limited (Archroma), the business of Texlile Chemicals, Paper Specialties and Emulsions (TPE Business), included in the Dyes and
Spacialty Chemicals Segment, has bean lransferred as on the ¢losing date (September 30, 2013) as a going concemn on slump sale basis
for a lumpsum consideration of ¥ 20915 Lakhs.

Pending receipl of certain approvals required for carrying on the TPE Businass by Archroma post the closing date, the Company and
Archroma enlered in to a Business Continuation Agreement (BCA) in terms of which the Company has carried on the TPE Business in
trust for Archroma till January 31, 2014 and the BCA is aulomatically terminated.

Net sales fincome from operations, Profit before tax and Profit after tax of TPE Business included in the above results are given balow
{¥in Lakhs) :

Particulars
3 months Preceding Comesponding | 12 months | Previcus year
ended 3 months ended| 3 monihs ended ended ended
31.12.2013 30092013 31.12.2012 31.12.2013 | 31.12.2012
Net sales / Income from operations - 12640 10300 32244 37175
Profit before lax - 1481 1381 3776 4576
Profit atter lax i - 978 933 2529 3091

5. The Board of Directors at its meeting held on December 16, 2013 has, subject to approval of members of the Company and such other
approvals, as may be required, accorded ils consent lo transfer, sell or clherwise dispose off the business of leather services, included in
the Dyes and Specially Chemicals Segment, consisting of production facility for manufacture at Kanchipuram in Tamilnadu and
laboratories, along wilh employees, assets, liabilities and including all ficenses, land leases, permits, consents and approvals thereto as a
going concern by way of a slump sale lo Stahl India Pyt Lid. {SIPL), a company incorporated in india under the Companies Act, 1856,
being an affiliale of Stahl Holdings B.V. Group for a cansideration of not less lhan T 158 crores, subject 1o necessary adjustmenl, if any, as
on the effective date

Nel salss fincomne from operations, Profit befora tax and Profit after tax of Leather Business included in the above resulis are given below
(T in Lakhs)

Particulars 3 months Preceding | Comesponding | 42 months |Pravious year
ended 3 months ended| 3 months ended ended ended
31.12.2013 30.09.2013 31.12.2012 31.12.2013 | 34.12.2012
Net sales / Income from operations 10008 5084 5213 25333 18019
Profit before tax ! 438 285 516 1731 213
Profil after tax 289 188 349 1148 1440

6. As per the resolulion passed by postal ballol by the members of the Company on October 5, 2013, consent was accorded to the Board of
Direclors of tha Company, subjecl lo such approvals as may be required, to transfer, sell or olherwise dispose off the whole or
substantially whole of Lhe Company's assels consisting of property / land / undertaking localed al Sandoz Baug, Kolshet, Thane at a price
and on such terms and conditions, as may be deemed fil by the Board in the best interest of the Company.

7. In accordance wilh the approval of the Board of Directors al its ting held on D ber 16, 2013, the company has enlerad inlo an
agreement with M/s. Plastichemix Industries (Pl) for purchase of Masterbatches Businass as going concemn on slump sale basis for a
consideralion of about ¥ 135 crores subjact 1o adjustmaent, if any, as on the effective date, The compay expects (o close the transaction as
of April 2014,

8. The figures of last quarter are the balancing figures between audited figures in respect of the full financial year upto December 31, 2013
and the unaudited published year-to-date figures upto September 30, 2013 being Lhe data at the end of the third quarter of the financial
year,

9. Pursuant to the sale of TPE Business refered o in Note 4 above, the figures of 1he currenl yaar / periods are not striclly comparable with
those of the previous year [ periods. The figuras for the previous periods have bean regroupad / recasted wherever necessary to conform
to the current period's classification.

Dr. Deepak Parikh
Mumbai, February 26, 2014 Vice-Chairman & Managing Director
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