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March 10, 2026  
  

BSE Limited      National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers    Exchange Plaza, C - 1, Block - G, 

Dalal Street, Mumbai – 400 001   Bandra Kurla Complex, 
Scrip Code – 506390     Bandra (East), Mumbai – 400 051 

        Scrip Symbol - SUDARCOLOR 
 

 

Sub: Disclosure as per Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations, 2015”) – Resignation of 

Chief Financial Officer, Key Managerial Personnel and Senior Management Personnel  

 
Dear Sir / Madam, 

 
In continuation to our earlier communication dated February 03, 2026 and pursuant to              

Regulation 30 and other applicable regulations read with Schedule III of                                                     
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015                                         

(“SEBI Listing Regulations, 2015”) as amended from time to time, we wish to inform you that 
Mr. Jugal Sahu has resigned as a Chief Financial Officer of the Company effective close of 

business hours on Monday, March 09, 2026, after serving notice period as per Company policy.  

 

As a result, Mr. Sahu also ceased to be a Key Managerial Personnel and Senior Management 

Personnel of the Company as per the applicable legal provisions and also as an official authorized 

to determine the materiality of an event or information and to make appropriate disclosures on a 

timely basis as per Regulation 30(5) of SEBI Listing Regulations, 2015. 

 

The Company places on record its appreciation for his contributions during his tenure with the 

Company. The Company is in a process of filling the resultant vacancy, and details about the 

successor will be intimated as and when the appointment is made.   

 
Disclosure pursuant to Regulation 30 of the SEBI Listing Regulations, 2015 read with                       

SEBI Master Circular No. HO/49/14/14/(7)2025-CFD-POD2/I/3762/2026 dated                           
January 30, 2026 is enclosed as Annexure A.   

 
You are requested to take the above on your records. 

 
Thanking you,  

Yours faithfully,  

For SUDARSHAN COLORANTS INDIA LIMITED  

(Formerly known as Heubach Colorants India Limited) 

  

  

 

ADWAIT JOSHI 

COMPANY SECRETARY  

 

Encl: As above 
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Annexure A 
 

The detailed information as required under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements} Regulations, 2015 read with SEBI Master Circular No. 

HO/49/14/14/(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026: 

 

Resignation of Mr. Jugal Sahu as a Chief Financial Officer, Key Managerial Personnel and              

Senior Management Personnel of the Company  

 
Sr. 

No. 

Particulars 

 

Description 

1. Reason for change viz. appointment, 

re-appointment, resignation, 

removal, death or otherwise 

Resignation of Mr. Jugal Sahu as a Chief Financial Officer,                   

Key Managerial Personnel and Senior Management Personnel 

effective close of business hours on Monday, March 09, 2026,           

after serving notice period as per Company Policy. 

 

Mr. Sahu also ceased to be an official authorized to determine the 

materiality of an event or information and to make appropriate 

disclosures on a timely basis as per Regulation 30(5) of                

SEBI Listing Regulations, 2015. 

  

2 date of appointment,                                    

re-appointment, cessation (as 

applicable) & term of appointment / 

re-appointment 

Effective close of business hours on Monday, March 09, 2026,  

after serving notice period as per Company Policy. 

3 Brief Profile and Qualifications (in 

case of appointment) 

Not Applicable 

4 Disclosure of relationships between 

directors (in case of appointment of 

a director) 

Not Applicable 

5 Information as required under BSE 

Circular No. LIST/COM/14/2018-

19 and NSE Circular No. 

NSE/CML/2018/24 dated June 20, 

2018 

Not Applicable 

6 No. of Equity Shares held Nil 

 

 

 

 

 

 

 

 

 

 

 

 

 



December 9, 2025 
 
Mr Sambit Roy 
Managing Director 
Heubach Colorants India Ltd 
Rupa Renaissance | B Wing | 25th Floor, 
MIDC Road | TTC Industrial Area | Juinagar, 
Navi Mumbai 400 705 | Maharashtra | India  
 
 
Dear Sambit 
 
Please accept this letter as formal notification of my resignation from the services of the 
Company, effective immediately. I will serve a notice period of up to 30 days and kindly 
request that the remaining notice period be waived, as per Clauses 8 and 9 of my 
employment contract. During this transition period, I will fully support and ensure a smooth 
handover of my responsibilities. 
 
I would like to express my sincere gratitude for the opportunity to work with Heubach 
Colorants India Limited over the past three years. It has been a valuable and enriching 
experience. 
 
Kindly acknowledge receipt of this letter and formally confirm my relieving date. 
 
I wish the Company continued success in the future, and I hope to stay in touch. 
 
 
Thanking You, 
 
Yours Faithfully, 
 

 
 
Jugal Sahu 
 
 
CC’ Nilkanth Natu - Group CFO 
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