N
SUDARSHAN

Outshine. Outdo.

October 07, 2025

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Mumbai — 400 001 Bandra Kurla Complex,

Scrip Code - 506390 Bandra (East), Mumbai — 400 051

Scrip Symbol - HEUBACHIND
Dear Sir / Madam,

Sub: Disclosure under Regulation 30 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 regarding Post-Offer
Advertisement under Regulation 18(12) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, in relation to an open offer to the public shareholders of
Heubach Colorants India Limited (“Target Company”) made by Sudarshan Europe B.V.
(“Acquirer”) along with Sudarshan Chemical Industries Limited (“PAC-1"),
Sudarshan Switzerland HLD1 AG (formerly known as Heubach Holding Switzerland AG)
(“PAC-2”), and Sudarshan Switzerland HLD2 AG (formerly known as Heubach Ebito
Chemiebeteiligungen AG) (“PAC-3”) and PAC-1, PAC-2 and PAC-3 shall collectively
hereinafter be referred to as (“PACs”) (“Open Offer”)

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Regulation 18(12) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended from time to time, we herein enclose copy of the
newspaper advertisement dated Monday, October 06, 2025 containing Post-Offer
Advertisement in relation to the open offer, as published in the following newspapers:

1. Financial Express - English Daily (All Editions)
2. Jansatta - Hindi Daily (All Editions)
3. Navshakti - Marathi Daily (Mumbai Edition)

Kindly take the same on record.

Thanking You,
Yours Faithfully,

For HEUBACH COLORANTS INDIA LIMITED

. Digitally signed by
Adwait Adwait Shrikant Joshi

B i Date: 2025.10.07
Shrlkant JOShI 18:02:12 +05'30'

ADWAIT JOSHI
COMPANY SECRETARY

Encl.: As above

Heubach Colorants India Limited

Registered Office: Rupa Renaissance, B Wing, 25th Floor, D-33 MIDC Road, TTC Industrial Area, Juinagar, Navi Mumbai 400705, India
T:+91 222087 7610 | E: contact@heubach.com | www.heubach.com | CIN: L24110MH1956PLC010806
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US PHARMA GIANT STARTS HIRING IN HYDERABAD

Eli Lilly to invest over
$1bninTelangana

PRESS TRUST OF INDIA
Hyderabad, October 6

US PHARMA MAJOR Eli Lilly
would invest $1 bn in Telan-
gana to expand its manufac-
turing and global medicine
supply capacity, the govern-
ment said on Monday.

The announcement was
made after the company’s
global delegation met chief
minister A Revanth Reddy
and industries minister D
Sridhar Babu at the Inte-
grated Command Control
Centre on Monday.

“Telangana secured a mas-
siveinvestment of $1bnby US
Pharma major Eli Lilly, which
willexpand its manufacturing
and global medicine supply
capacityin Hyderabad,an offi-
cial release said.

Anewmanufacturing plant
and quality centre would be set
up, creating huge job opportu-
nities for Telangana’s youth.

Patrik Jonsson, executive
vice Presidentand President of
Lilly International at Eli Lilly,
emphasised that the invest-
ment reaffirms the company's
confidenceinIndiaasahubfor
capability building within 1ts

lobal networl

REVANTH REDDY,
CM, TELANGANA
Hyderabad is a global
city.Our government
will support
and

welcomeall
industries

A7

M New plant and quallty
centre to be set up

M investment to create
more job opportunities
W Focus on diabetes,
obesity, Alzheimer's,
cancer, autoimmune drugs
M Choice of Telangana due
to skilled workforce & infra

by Eli Lilly marks the com-
pany's interest in Telangana

Flipkart exits
Aditya Birla
Lifestyle in
3998-cr deal

FE BUREAU
Mumbai, October 6

beyond GCCs and addressing | WALMART-OWNED  FLIP-
new medicines to treat dia- | KARTonMondaysolditsentire
Izheimer’s inAdityaBirla

betes and obesity,

disease, cancer and autoim-
mune conditions.

The company will begin
recruitment immediately for
the Hyderabad location, with
openings across roles such as
engineers, chemists, analytical
scientists, quality control and
assurance professionals, and
management positions, the
release added.

With the establishment of
the new facilities, Eli Lilly s set
to manufacture in Telangana
and supply globally.

The CM thanked the Eli
Lilly delegation for having cho-
sen Telangana and assured
them of full support from the
govemmentforthecompanys

effective governance, after
having inaugurated the Global
Capability Centre in Hyder-
abad in August this year, it said.

Despite strong interest
from several states, Eli Lilly
chose Telangana owing to its
favourable ecosystem interms
of of highly skilled

The investment decision
reiterates the company's trust
in Telangana's leadership and

manpower, infrastructure,and
support from the government.
The $1 billion investment

fut

He attributed the ongm of
Hyderabad as a Pharma hub to
the then Prime Minister Indira
Gandhi establishing the IDPL
(Indian Drugs & Pharmaceuti-
cals Ltd) in Hyderabad way
backin 1965.

“Telangana means busi-
ness.Hyderabad isaglobal city.
Our government will support
and welcome all industries
looking to invest here,”
Revanth Reddy said.

Lifestyle (ABLBL) in a 3998-
crore bulk deal. This is the sec-
ond such exit by the company
after its block deal of Rs 582
crore in June in Aditya Birla
Fashion and Retail (ABFRL).

Flipkart had received the
shares in ABLBL following the
latter's demerger from ABFRL
in June. As per data on NSE,
Flipkart Investments sold
73.17 million shares at aprice
of ¥136.45 a piece, which was
the same as Friday's close.

Amongkeybuyersincluded
ICICI Prudential Mutual Fund,
Nippon India Mutual Fund, SBI
Life Insurance, Morgan Stanley,
Societe Generaleand Goldman
Sachs. Following the stake sale,
shares of Aditya Birla Fashion
rose 7.5% to close at ¥146.72
apiece on the NSE on Monday.

Flipkart’s exit from the com-
pany comes as Aditya Birla’s
fashionarmaims tostrengthen
its presence in the luxury seg-
ment, which has historically
delivered higher margins. With
the new GST rate cuts now in
effect,the firmis poised tolever-
ageincreased consumerspend-
ing to boost sales in the second
half of the current fiscal.

Adani Green gets $250 mn in
first offshore loan since probe

SAIKAT DAS
October 6

ADANI GREEN ENERGY, con-
trolled by billionaire Gautam
Adani, signed a deal to raise
around $250 million from a
groupofglobal lenders,accord-
ing to people familiar with the
matter, in what would be the
unit’s first foreign currency
loan sincean indictment by the
US Department of Justice.

A group of four banks —
DBS Bank, DZ Bank, Rabobank
and Bank SinoPac Co — agreed
to extend the credit, proceeds

Ola Electric becomes first to get
nod for rare-earth-free motor

FE BUREAU
Chennai, October 6

OLA ELECTRIC ON Monday
became the first electric two-
wheeler (E2W) manufacturer
to receive government certi-
fication for its in-house
developed rare earth-free fer-
rite motor. The certification
has been granted by Global
Automotive Research Centre,
Tamil Nadu.

“Ola  Electric’s ferrite
motor underwent rigorous
performance verification and
‘mandatory motor power tests
as per AIS 041 that is notified
by the Ministry of Road Trans-
port, Government of India,"
the company said in a regula-
tory filing.

The firm added that tests
showed its ferrite motor’s per-

Embassy
Developments
completes six
stalled projects

REAL  ESTATE  PLAYER
Embassy Developments on
Monday announced the com-
pletionand delivery of sixlong-
stalled legacy projects, provid-
ing homes to over 3,000
families. The projects, located
in Mumbai, Thane, Visakhapat-
nam,and Gurugram, had faced
years of delayand uncertainty.

The company has secured
Occupation Certificates (OCs)
for these projects, marking a
significant milestone in resolv-
ing legacy challenges and
allowing families to move into
their new homes. The com-

formance matched that of
rare-earth permanent magnet
motors in net power for the
7kWand 11 KWvariants.

The Bengaluru-based EV
firm plans to integrate the
technology across its product
lineup, addressing cost and
sourcing challenges that have
constrained electric vehicle
adoption in price-sensitive
Indian markets.

At its annual ‘Sankalp
2025’ event in August, Ola
Electric founder Bhavish
Aggarwal announced plans to
transition the company’s
entire portfolio to ferrite
motors over the next 2-3
quarters to combat the short-
age of rare-earth magnets.

"With this certification,
Ola Electric will begin inte-
grating the ferrite motor
across its product lineup,
further enhancing perfor-
mance, affordability,and sus-
tainability for millions of

Indian consumers," the com-
pany said.

Electric vehicle manufac-
turing is heavily reliant on
rare-earth minerals, used in
critical components. In April,
China suspended exports of
Keyrare-earth elements, met-
als, and magnets, disrupting
global supply chains across
electronics, autos, and aero-
space. China controls 929 of
global rare-earth magnet
production.

Several EV makers, includ-
ing market leaders TVS Motor
and Bajaj Auto, earlier warned
of production cuts due to the
rare-earth supply crisis. The
shortage even pushed Bajaj
Auto to fifth place in monthly
electric two-wheeler sales in
August fromits traditional sec-
ondspot.

POST OFFER ADVERTISEMENT UNDER REGULATION 18{12) OF

SEBI {SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOQ!

RS) REGULATIONS, 2011, AS AMENDED

(*SEBI (SAST) REGULATIONS") FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

HEUBACH COLORANTS INDIA LIMITED

0,01,268 (SIXTY LAKHS
SHARES OF FACE VALUE OF IR 10

OPEN OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION OF SHARES
ANB TAKEUVERS) REGULA!'IUNS‘ znw AS AMENDED (*SEBI 15Asr) REGuumoNS”) FOR ACQUISITION OF UP

OUSAND TWO Hu! NDREDAN
(NDI\N RUPEES ONLV) EACH

(“OFFER" OR “OPEN OFFER"

This pest cfer advertismant (‘Post Offer Advertisement’) is being issued by Axis Capital Limited ["Manager o the Dffer” or
“Managar ') in respect of the Open Offer, for and on baha of the Acauirer to the Public Shareholders of the Target Gempany
pursuantto and in acoordance with Regulation 18 {12) of the SEBI (SAST) Regulabons.
This Past Ofer Advertisement shouid be read in continuation of and m conunciion with: (2)
Qelaber 16, 2024 ("PA"), (bjThe Detailed Public Stalement (‘DPS’) dated March 08, 202
Express (English National Daly) all editions; Jansatia {Hindi National Daily) all editions and Navehaky (Maraths Daily), Mumbai
Edition on March 10, 2025 (‘DS {c)The Letter of Offer dated September 01, 2025, aiong with Fom of Acceptance ('LOF')
and (d) the offer opening Public Anouncement and Comgendum to the DPS dated September 09, 2025, ihat was publisned
on September 10, 2025, in the aforesaid newspapers i which the DPS was published, This Post Offer Advertisement s being
pubkshed in al such sforesaid newspapers in which the DPS was putiished

EIGHT ONLY) FULLY
ES OF FACE VALUE Of TEN REPRESENYING 26% (TWENTY
PERCENT) OF 1HE Enumr SH.IRE cAPITAL oF HEUBACH cOLDRAN'lS IIIDIA LIMITED (“TARGET CONPANY") BY
HEMICAL INDUSTRIES LIMITED {<PAC-1"),

SUDARSHAN swnzsm_mn HLDY AG (rnnumu xuowuas HEUBAI:H HOLDING SWITZERLAND AG) {-PAC-2'),
AND SUDARSHAN SWITZERLAND HLD2 AG [FORMERLY KNOWN AS HEUBACH EBITO CHEMIEBETEILIGUNGEN
AG) ("PAC-3") AND PAC-1, PAC-2 AND PAC-3 SHALL COLLECTIVELY HEREINAFTER BE REFERRED TO AS (‘PACs")

PAID-UP EQUITY
Six

the Putic Announcement dated
that was published in Financial

Auto players
seek easier
CAFE3
norms

NITIN KUMAR
New Delhi, October 6

AUTO  MANUFACTURERS
ARE planning to urge the gov-
ernment to ease the proposed
Corporate Average Fuel Effi-
ciency (CAFE) 3 norms for
2027-2032. They want a sin-
gle, fixed target instead of the
yearly reduction plan sug-
gested in the draft proposal.

‘The CAFE 3 norms require
manufact

reduce fuel consumption from
3.73 litres per 100 km in FY28
t03.01 litres by FY32. Industry
players say this staggered
approach makes product plan-
ning difficult and raises costs.
They argue that while the final
target can technically be met,
reaching it at one go would be
steepand expensive.“The 3.01-
litre target is quite tough to
meet, especially from the first
year. A fixed, achievable target
will help us plan better,”said an
executiveataautomaker.

Another executive said that
uncertainty around fuel blend-
ing policies adds to the chal-
lenge. Ethanol blending affects
fuel efficiency, and without a
clear government roadmap,
companiesarefindingithardto
plan technology and invest-
ment decisions.

Suppliers, too, are worried.
Many have long-term supply
contracts thatwould need tobe
changed everyyear if the tar-
gets are revised annually. This
could disrupt production and
create additional costs. Manu-
facturers also fear dealers may
hesitate to stock vehicles near
the end of each fiscal year, as
changing targets could render
some models non-compliant,
leaving unsold stock.

Intheearliertwo phases, the
government had fixed targets
over multiple years. The first
phase, introduced in 2017-18,
capped fuel consumptionat 5.5
litres per 100 km.

The loan has a tenure of Bloomberg’s emails seeking In total, the group signed = pany's propert; talised Lerms used this Post Offer g terms in the LOF.
over five years with comments. DBS declined to  new credit facilities of more | arm,EmbassyServices,contin- | | - e 2 il
an interest rate of comment. A DZ Bank than $10 billion in the first = u facilitymanage- < 2
spokesperson confirmed its halfoftheyearacrosstheports | ment to ensure smooth opera- 1| Name of the Targst Company: Heubach Coloran's India Linited
about 8.2% participation in the syndica-  unit, Adani Green Energy,  tions and a transition to 2| Name of the Acquirer: Sudarshan Eurgpe B.V.
O — tionas one of the lenders. Adani Enterprises and Adani i it 5| Name of the PAC-1 Sudarshan Chemcal Industries Limited
Thefinancingat therenew-  Energy Solutions,accordingto | said in the official statement. o [Nama of the PAC2: Sudarshan Swizerand HLD1 AG (formany known 2 Heusach Hoiding
of which will be used to refi-  ables unit comes as the con- an August report by S&P EDL has delivered three Switzeand AG and Colorants intemational AG)
nance an existing debt, said ~ glomerate is aiming to cutits ~ Global Ratings.“Wedonotsee ' landmark projectsin Mumbai 5, | Name of the PAC-3: Suda:shsn Switzeniand HLDZ AG rrmnsn, knoun 2 Heunam EBITO
the peoplewhoasked not tobe  leverage over the next five any significant increase in | and Thane. Its Blu Estate & AG And E
identified. yearsand hasnoplanstoissue  funding cost for the Adani | Club in Worli, spanning 10.8 6. | Nama of the Manager 1o the Offer: Auds Capital Limited
Thetenoroftheloanisover ~ bonds in international capital ~ group,” it said in the report, | acres with 374 homes, 7. T Name af the Regirartothe Offsr, | MUFG Inime Inla P Unfed
fiveyearsand theinterestrate marketsuntil 2027.In March, ~adding that the Adani family | received  phased  OCs T
would be around 8.20%, they ~ Adani Greenrefinancedacon-  injected about $1.1billion of = (2018-2022). Elections will e rr R T
said. Adani Group, Bank struction-linkedloanfor92.61 equity into Adani Green = enable EDL’s exit and gover- A) st anie o the CHer: LR SEparear 1,
SinoPacand Rabobankdidnot  billion rupees ($1 billion)with ~ Energyin July. nance transfer to resident: bYDats of Glaiirn 5 the Oer: Wine sy, Beplember 24, 2025
immediately  reply  to PowerFinance Corporation. —BLOOMBERG —FE BUREAU <} Date of Payment of Friday, Qclober 03, 2026
- -
51, Particulars Propased in LOF 1 Actuals
No.
9.1 | Offer Price (per Equity Share) | INR 602,03 INR 602,03
9.2 [ Aggregate number of Equity Shares tendered | 6.001268% 36680367
in e Offer
93 | Aggregate number of Eqully Ehsvssam«mm 6,001,268 36.68.0367
in the Offer |
The Power of Vibrance 9.4 [ Size of the Offer (Number of Equity Shares NR 361,29.43,374.04)- INR 220,82.67 713.081-
BSE LIMITED meitiplied by Offer Price]
05 | Shareholding of he Acquirer before
25" Floor, P.J. Towers, Dalal Street, Mumbai— 400 001 agreements! public announcement™
CIN No: L67120MH2005PLC155188 + Number | Nil Nil
I % of Equity Share Captal ] Ni
I PUBLIC NOTIC 55 | Equly Shares aaquired by way o
n s, 2008 | #) and asper the nules AOrEsmenis |
made under Section 214 of the Securities Contracts (Regulation) Act, 1956 and ihe Rules, Bye-Laws and Regu\mons of BSE Limited (*the Exchange),  Number | L} L
NOTICE is hereby given that + % of Equity Share Capital Nil Nil
Exchange had issued Public Notices In terms of Regulation 22(3) of the Secur(ties and Exchange Board of Indla (Delisting of Equity shares) Regulations - 97 | Equity Shares acquired by way of Open
2009 propasing to delist cartain companies, which had been suspended for 3 period of mars than & months an account of nan- compiance with veiods Offar?
clauses of the arstwhils Listing Agreement/SEBI (Listing Obligation and Disclosure Regulatians, 2015/01 i the Exchange. ,
This company had either ai o reply 10 the Exchange communications/ show cause notice isstied bv the Exchange or failed o take smps for revocation of LT £,001, 2667 96,56.0360
their securities or had % of Equity Share Capital | 26.00%° 15.89%1
The Public Notce had provided 15 working days from the date o the Notce 0 any person i —————— £ | Equly Stares acqared o Detaled Publc
Delisting Com of & Statement®
Committee of the Exchange, after considering during and the + Number and Prica of Equily Shares il Nl
fmsmne materpassed Delisting Oerinthe caseof pany the table below, pany long with add sl
“m 7 of Equiy Share Capal | il Ni
99| Post Ofler Sharehoiding of the Acquirer
st.| serip | company | Addressasper | Fair value To be Paid Names of the Promaters as per Effactive date - —
No| Code | Name | Exchangerecords | by the Promaters Exchange records of delisting = Rlisbor | £,00176 8656038
to the Public % of Equiy Share Capal | 260057 15.588%
Shaiabiokbass fhs.) 910 | Pre & Post-oflershareholding of o Pubie | _ Pro-ofer | Postoffor® | Pro.offer | _Postofier
1| 530891 | RK@ Agro | Kushal Chambers 3207 Chandana Bhandari, Shanta Bal Bhandar|, Vijayra] September 26,  Number 10532967 | 459 10532987 | 6864951
L | 1 P M e S ETETER T T T
Karnataka Jeetender Luniya, Sowbhagara] Bhandari M HUF Notes:
éwydbilaf:aj Bhal du.r”:w Sanja) K;’r‘nirﬂﬂhfﬂﬂim 1. Al parcantages have been calculated basis the Equity Share Capital of Targat Company.
aimal Kneme avan Kumar Brandar, Ajs
Kumar Erandati Vol nandon HUE, w,aQrT, . g
Bhandari M HUF Ajay Bhandari, Vijayra) Bhandari 2 The Acquirar has ot discly acquid any Equity Shares of the Target Company fiom ih date of the PAGI the dste of the
Vijayrai Bhandars M (HUF), Viiayre} Bhardan (HUF), LOF However, past completion of Offr; fhe Acquirer is directly hotfing 36,668,038 Equiy Shares representing 15.89% of
Sushilabal Bhandari, Sanjay BRandari, Sowbhagral the Voting Share Capital of the Target Company and indireotly hoiats 1,25,48,811 Equity Shares representing 54.36% of the
Bhandar, Sowbhagra) Shandarl M{HUE), Sowbhageal Voling Share Capital of the Terget Campany through it direct halding in PAC-2 andl PAC-3,
Bhandari HUF), Shantabai Bhandari, Pavan Bhandari, 4. Outof the 36 68,036 Equiy Sharas that were vaiiay tendared and accaplad in the Open Offer, 36.67.056 Equily Shares
Chandana Bhandari, Rajmal Khemraj (HUF), K'H Pesra were i cemateriafised form, anol 80 Equiy Shares were in physical form,
Sab, Sha Rajmial Kushalra| Bhandari, Gopal Singh, 10, Othar iformation
Kushalraj Bhandari
bt 101 The Acquiter and s ditectors in theic capacly as directors acaspt full responsbily for the Infamaton containgd n this
for th taid down in the SEBI (SAST) respect
th b b 4 CsRTAS/Depasitories. ofthe Open Offer
The company h of § Tude: 10.2 A copy of ihis Post Offer Advertisement is expected to be avadable on the websiles of SEBI (waw.sebi govin). BSE

1 AsperSEBHDelﬁnng of Equity Shares) Regulations, 2009:-

The securities

fisted er

+ Promaters of rmsdensred company will be required to purthase fhe shares lrnm the public sharcholders as per the far-

* Further, in terms of Regulation 24(1) of SEBI {Delisting of Equity Shares) Regulations, 2009, the delisted company, its whole-time directors, its
promoters and the companies promated by any of them shall not uemw or indirectly access the securities market or seek listing far any equity

the Targe! Company:

Limitad (wwvw bseindia. com), National Stock Exchange of India Liilad (. nseindia.com) and at he regislered office of

I by the

Regulations, 2000

* Asper

Regulation 24(2) of
(a) such a company and the depositories shall not effect transfer, by way of sale, piedge, etc., of any of the equity shares held by the pramoters/
promoter group and the corporate benefits [ike dividend, rights, banus shares, split, etc. shall be frozen for all the equity shares held by the
promoters/ promater group, il the promaters of such company provide an exit option to the public sharsholders In camplianca with sub-

regulation {

3, as certified by

hange;

(b} the promoters and whale-time directors of the compulsorily delisted company shall also niot be elizible to become directars of any listed

2} Further, thiscomp:

the Exchange.

3}t may be noted that the ons o giing ext to the publc shareholders and providing information o the sack exchanges for fair valuation is an the

value s positive

P pany.in

pravided b

For and on behalf of BSE Ltd.
October 7, 2025

epaper.ﬂnancEaiexpress_conb. ®

Issued on behalf of the Acquirer and PACs by ihe Manager to ihe Open Offer and the Registrar to the Offer

MANAGER TO THE OFFER

TO THE OFFER

Parxiscarma

Axis Capilal Limited

Address: 151 Flocr, Axis House,
Pandurang Budhka Marg. Worl,
umai - 400 025, Maharashira, India
Tel: +51 22 4325 2183

Fax; +91 22 4325 3000

Email: hel apenoffer@axscapin

Wobsite: www axscapital coin
SEBI Registration No., INMOODD 12028

Investor Grievance Emal. complaints@axscap in
Contact Parson: hayuri Aryalkarish Patel

(® MUFG

Fax: +8122 49166060

Websi

MUFG Intime Indila Private Limited

formarly knowm a5 Link Infime India Private Limitog)
Address: G-101, 247 Park, 1t Floor,

LB S Marg, Vikhrol| (West),

Mumbai - 400083, Maharashtra, India;

Phone: +41 B10 811 4849

Email il ofer@in mpms.mufg.com
ite: ey i mprms, mufy
Investor Grievance Email hall ofler@in mpms mufg.com
Contact Person: Ms. Pradnya Karanjekar

SEB Registration Number. INR000004058

com/

Pia
Date: October 0. 2025
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This post afer adverisement ('Post Offer Advertisament’) is being isued by Avis Capital Limid (‘Manager ta the Offer” ot bttt e ECTOR
*Manager'), in respect of the Cpen Offer, for.and on behaif of the Acquirer to the Public Shareholders of the Target Company, i 07402025 ¥ AT I/~ wigE SRR, 3 B IN: DB250469
pursiant o and in accordante with Regulation 18 (12) of the SE8I (SAST) Regulatians NEW DELHI

Tnés Post Ofer Advertisement should b fead I continuaten of and in cos
Qclaber 16, 2024 (‘PAY; {b)The Detalled Pubic Staternznt ["DPS') dated M 20 SO/~ 8D/ SD/-

Express (English National Da\lyl all ediions, Jansatt (Hindi Mﬂnnal Dmly, =|| ediions and Navshaki (Marath D), Numbai ERIC SAVAGE SUMIT RANJAN MUKUND MADHAY
Editn on March 10, 2025 ['DPS’); (c)The Letier of Offer daled S 2025, along wih Form of Acceptance {"LOF)
and (d) the ofier opening Publ mouncement and Cnmger‘-,m e DF'S dated Seplamber 09, 2075, hat was putished
on Seplember 10, 2025, in the aforusaid nawspapers in which the OPS was published. This Post Offer Adverisament is belng

published in all such aforesaid newspapers in which the DPS was published. - ward
Capialisad tsrms esed b fined in his Pést Offer the méaring assigned to such tests n the LOF. NIZOI(
'|rl=Fuh\l( the' i i u\nlh?Dpe"(]V‘P
1._| Mame of the Target Company: [Heubach Conrants IndiaLemited ] WARDWIZARD INNOVATIONS & MOBILITY LIMITED
2. | Hame of the Acuirer, Suchnhan Eurps BV | Corporate Identification Number: L35100MH1982PLC264042
3, { M of tho PAC-1; Ecidaryba G herrical Nuhisies e | & Mobility Limited (“Company” or “Issuer”) was originally incorporated as ‘Manvijay Development Company Limited in the State of West Bengal
4. [ Name of the PAC-2: S“““’f”"ﬁg“”ﬁﬁ ”LDIS’ I“L‘: "':'"E"“ Smowreas;oubogh Hokded | as a public limited company, under the Companies Act, 1956 and a Certificate of Incorporation dated October 20, 1982, was issued by the Registrar of Companies, Calcutta,
periond AG end Colgrants Intimelionsl A Calcutta. Thereafter our Company obtained a Certificate of Commencement of Business on November 23, 1982. The Registered office of our Company was shifted from State
7. | Mot BACH: g”“ﬂ“""" ntr ”L.S‘Eé“?o'gf"“"i kel 3 ety ERLTD) of West Bengal to the State of Maharashtra pursuant to the provisions of the Companies Act, 2013 on May 19, 2015, vide the Order of the Regional Director dated March 31,
- & s 2015. Subsequently, the name of our Company was changed to its present name on February 05, 2020, vide the special resolution of our Shareholders on January 18, 2020,
©. |Mamo of the Nanager tathe Offer: | Axis Capital Liniled _ and a fresh Certificate of Incorporation was issued by the Registrar of Companies, Maharashtra, Mumbai on February 05, 2020 For details regarding changes in our name and
7._{ Name of the Registrar to the Offe MUFG Intime India Privats Limited registered office. please see “General Information” on page 40 of this Letter of Offer.
8 | Offer Dt Registered Office:: Office No. 4604, 46th Floor, Kohinoor Square, Kelkar Marg, Shivaji Park, Dadar (West), Nr. R.G Gadkari chowk, Shivaji Park, Mumbai 400 028,
a) Date of Opening of the Offer: Thisday, September 11, 2025 Maharashtra, India; Tel: 0266 8352 000; Fax: N.A.
b) Date of Closure of the Offer: \Wednesday, September 24, 2025 Corporate Office Address: Survey 26/2, Opposite Pooja Farm, Sayajipura, Ajwa Road, Vadodara, Gujarat - 390019; Tel No: + 91 6358849385; Fax: N.A.
<) Date of Payment of i riday, October 03, 2025 Contact Person: Ms. Jaya Ashok Bhardwaj, Company Secretary and Compliance Officer, E-mail: rightissue @ wardwizard.in; Website: w. in;
9. Details of Acquisition:
e et Proposed N LOF T T R PROMOTERS: YATIN GUPTE AND WARDWIZARD SOLUTIONS INDIA PRIVATE LIMITED
L = — ISSUE OF UPTO 4,43,17,963 # FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X 1 EACH (“RIGHTS EQUITY SHARES"”) OF OUR COMPANY FOR CASH AT A PRICE OF X 11/-
9.1 | Offer Price (per Equity Share) IR 602.03/: INR 602,05 (RUPEES ELEVEN) EACH INCLUDING A SHARE PREMIUM OF X 10/- (RUPEES TEN) PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 4,874.98 LAKHS ON
92 | Aggregale number of Equily Shares tendered 5,001 268% 368,036% ARIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 17 (SEVENTEEN) RIGHTS EQUITY SHARE FOR EVERY 100 (HUNDRED) FULLY
in the Offer PAID-UP EQUITY SHARE(S) HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, SEPTEMBER 19, 2025 (THE “ISSUE”). THE ISSUE
93 | Aggrogate number of Equity Shares accepled 6001 2687 36,68.0967 PRICE FOR THE RIGHTS EQUITY SHARES IS X 11/- WHICH IS 11 (ELEVEN) TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE
Inthe Offer CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 190 OF THIS LETTER OF OFFER.
hall B el g St AT Lt e # Assuming full subscription. Subject to finalization of the Basis of Allotment
tpied by Offe
95 | Shareoiding of he Acguirer before NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY
agreements! public announcement™
it W RIGHTS ISSUE OPEN
% of Equity Share Capital il Last date for receipt of Rights Issue Application forms is extended
98 | Equily Shares acquired by way of N
agroements upto Friday, October 24, 2025
e il i
+ % of Equily Share Capial [ [ AS BA* Simple, Safe, Smart way of Application | Applications Supported by Blocked Amount (ASBA) is a better way of
a7 E;m\:imavs! acquired by way of Open —Make use of it!!! applying to issues by simply blocking the fund in the bank account. For
ol details, check section on ASBA below.
Humber 6,001 2684 36 68,03
% of Equiy Share Capll 2600 158950 PROCESS OF MAKING AN APPLICATION IN THE ISSUE: In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all
T3 [ Equy Starss acouied ter Deiea FUbIG investors desiring to make an application in this issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such
Sialementt applications before making their application through ASBA. For details of procedure for application by the resident eligible shareholders holding equity shares in physical form
+ Numbar and Price of Equly Shares N W as on record date, please see “Making of an application by eligible equity shareholders holding equity shares in physical form” on page 196 of the Letter of Offer.
acquired Kindly note that Non-Resident Investors can apply in this Issue using the ASBA mode only.
« % of Equity Share Capilal Ml [
Investors should carefully read the provisions applicable to such applications before making their application through ASBA. For details of procedure for application by the
99 | Past Offer Sharsholding of the Acqulrer ‘ ° h A M N :
resident eligible shareholders holding equity shares in physical form as on record date, please see “Making of an application by eligible equity shareholders holding equity
*Hlmiier 3B 03 shares in physical form” on page 196 of the Letter of Offer.
+ % of Equiy Share Capial 15,895
T Pat e Tapue | Preoflr | Postaern | Freafier | Postofer LAST DATE FOR APPLICATION: Thisis to inform the Eligible shareholders of the Company that the date of Closure of the Rights issue which opened on Friday, September 26,
> - 2025 and scheduled to close on Tuesday, October 07, 2025 has now extended by the Company from Tuesday, October 07, 2025 to Friday, October 24, 2025 vide Rights Issue
 Humer 10532987 | 4531718 | 10552861 | 6864951 ! " > " ; P "
1 Committee meeting dated October 06, 2025, in order to provide opportunity to shareholders to exercise the rights in the Rights Issue.
+ % of Equiy Share Capilal 4563% | 1ae3n )
e Accordingly, Last date of submission of the duly filled Rights Issue Application forms is extended upto Friday, October 24, 2025 (i.e. Issue Closing Date)
1. Al peroentages heve been calbalated basis the Equity Shara Capiislof Target Compery: PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS WHO HOLD EQUITY SHARES IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE
2 Assuming fulocceptance n the Open Gifer DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OF OUR COMPANY ATLEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE I.E. OCTOBER
& T oo as ol st ny By St o o Tl Company o e dat o o PA i dt of 17,2025, SHALL NOT BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES
LGE However, post compietion of Offe, e Acquire is diveetly holding 36,65 036 Equily Shares represeniing 15.89% of HELD IN PHYSICAL FORM.
ihe Vifing Shere Capital of the Target Company and indirectiy hoids mmw Equity Shares representing 54 36% of the
Voling Shere Capita!of the Target Compary through 18 ditact hovding i PAC-2 and PAC-3, Allotment of rights equity shares in dematerialised form: Please note that the rights equity shares applied for in this issue can be allotted only in dematerialised form and
4. Outof the 36,68,036 Equity Sharas that wers validy lencered and scosplectin the Opsn Ofler, 36,67,956 Equity Sharss to the same depository account in which our equity shares are held by such investor on the record date.

were fn dematerialisad foan, and 80 Equlty Shares were in physkal famn,

10, Other information

10,1 The Acquier an
Post Offer Adver

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not blocked with the SCSB, on or before the Issue
Closing Date i.e. October 24, 2025 or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in this Letter of Offer shall be
deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in “Terms of the Issue—
Basis of Allotment” on page 211 of the Letter of Offer.

diractors in their capacity as directars o1 full respons|bili formation contained In
ament and 5o for the obligatins of he Aoguier s own in the SEBI (SAST) Regulaons i respeet

of tha Ocen Offer
102 A mp, of this Fns Offier Adw Emse’nenl is expected k: be s’m\ahle on the ‘NE[S\[‘S of SEBI {www.sebl.gov.in), BSE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY WHO ARE ENTITLED TO APPLY FOR THE RIGHTS ISSUE ARE REQUESTED TO TAKE NOTE OF THE ISSUE CLOSURE DATE
cofm), imited (. and at the registered office of AAS FRIDAY, OCTOBER 24, 2025. ACCORDINGLY, THERE IS NO CHANGE IN THE LETTER OF OFFER, ABRIDGED LETTER OF OFFER, STATUTORY ADVERTISEMENT, ENTITLEMENT
Ihe Targ-‘l Compan. LETTER AND APPLICATION FORM EXCEPT OF MODIFICATION IN THE ISSUE CLOSING DATE; RESULTANT CHANGE IN THE INDICATIVE TIMELINE OF POST ISSUE ACTIVITIES
Issued on behalf of the Acquirer and PACs by the Manager te the Open Offer and the Registrar fo the Offer ON ACCOUNT OF EXTENSION OF ISSUE CLOSING DATE.
WANAGER T0 THE OFFER REGISTRAR T0 THE OFFER Regitrarto the lssue Company Secretary and Compliance Officer
‘ AXIS CAPITAL (2) MUFG SM% ward
Axis Capital Limited MUFG Intime India Private Limited & 1
Address: st Floor, Axis House, {formerty known as Link intime [ndia Private Li
Pandusang Budhkar Marg, Worl, Address: C-101, 247 Park, st Floar,
Mambas - 400 025, Maharastisa, Incia L85 Marg, Vikneol (Wesi). PURVA SHAREGISTRY (INDIA) PVT. LTD. Wardwizard Innovations & Mobility Limited
Tel =11 22 4375 2183 * Mumbai - 400083, Maharashiea, India; Unit No. 9, Ground Floor, Shwsnzkn Industrial Estate, J. R. Boricha Marg, Lower Parel East, Office No. 4604, 46th Floor, Kohinoor Square, Kelkar Marg, Shivaji Park, Dadar (West), Nr. R.G Gadkari chowk,
Fax +31 22 4325 3000 Phone: 91 610 811 4848 Mumbai — 400011, Maharashtra, Shivaji Park, Mumbai 400 028; Te\eghune No: 491 266 8352 000; Mobile Nu 491 6358849385
Emall. el i Fax: +81 22 49186060 Contact Details; 491-22- wsnnsz/muzsm Email Address: @purvashare.corm E-mail: zard.in; Website: v ward
B iy | RN Webste: s purashrecom Cotck P .o Aok ol CompySectetos andComplance o
Contact Person: Mayuri AryaHarish Patel Wabsite: watk s mufy conv Ms. Decpal Dhur; [NROO00OL1L2
Website: www.axscapital.con Investor I bl e i & MOBILITY LIMITED
SEBI Registration No . IN000012020 Contact Person: Ms. Pradnya Karanjekas On behalf of Board of Directors
SEBI Registration Number: INRDDDDO4 D38
Ms. Jaya Ashok Bhardwal,
Place: Pune

Company Secretaryand Complince Offcer
obe 06, 2025 ce-vadodaa

Date: : October 07, 2025
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POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF
SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED
(“SEBI (SAST) REGULATIONS”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

HEUBACH COLORANTS INDIA LIMITED

Corporate Identification Number (CIN): L24110MH1956PLC010806
Registered Office: Rupa Renaissance, B Wing, 25th Floor, D-33, MIDC Road, TTC Industrial Area
Juinagar, Navi Mumbai, Maharashtra, India, 400705; Contact No: +91-22 20874405
Website: www.heubach.com; E-mail Id: investor.relations_india@heubach.com

OPEN OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES
AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS"), FOR ACQUISITION OF UP
TO 60,01,268 (SIXTY LAKHS ONE THOUSAND TWO HUNDRED AND SIXTY EIGHT ONLY) FULLY PAID-UP EQUITY
SHARES OF FACE VALUE OF INR 10 (INDIAN RUPEES TEN ONLY) EACH, REPRESENTING 26% (TWENTY SIX
PERCENT) OF THE EQUITY SHARE CAPITAL OF HEUBACH COLORANTS INDIA LIMITED (“TARGET COMPANY") BY
SUDARSHAN EUROPE B.V. ("ACQUIRER") ALONG WITH SUDARSHAN CHEMICAL INDUSTRIES LIMITED (“PAC-1"),
SUDARSHAN SWITZERLAND HLD1 AG (FORMERLY KNOWN AS HEUBACH HOLDING SWITZERLAND AG) (*PAC-2"),
AND SUDARSHAN SWITZERLAND HLD2 AG (FORMERLY KNOWN AS HEUBACH EBITO CHEMIEBETEILIGUNGEN
AG) (“PAC-3") AND PAC-1, PAC-2 AND PAC-3 SHALL COLLECTIVELY HEREINAFTER BE REFERRED TO AS (“PACS’)
(“OFFER” OR “OPEN OFFER").

This post offer advertisement (*Post Offer Advertisement’) is being issued by Axis Capital Limited (‘Manager to the Offer” or
*Manager), i respect of the Open Offer, for and on behalf of the Acquirer to the Public Shareholders of the Target Company,
pursuant to and in accordance with Regulation 18 (12) of the SEBI (SAST) Regulations
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1. Al percentages have been calculated basis the Equity Share Capital of Target Company.

2. Assuming full acceptance in the Open Offer

3. The Acquirer has not directly acquired any Equity Shares of te Target Company from the date of the PA il the dete of the
LOF. However, post completion of Ofer, the Acquirer s directly holding 36,668,036 Equity Shares representing 15.89% of
the Voting Share Capital of the Target Company and indirectly holds 1,25,48,811 Equity Shares representing 54.36% of the
Voting Share Capital of the Target Company through s diret holding in PAC-2 and PAC-3.

4. Out ofthe 36,68,036 Equity Shares that were validy tendered and accepted in the Open Offe, 36,67,956 Equity Shares
were in dematerialised form, and 80 Equity Shares were in physical form.

10. Other information

10.1 The Acquirer and its directors in their capacity as directors accept full responsibilty fo the information contained n this

Post Offer Advertisement and lso fo the obligations of the Acquier laid down in the SEBI (SAST) Regulations in respect

of the Open Offer.

A copy of this Post Offer Advertisement is expected to be available on the websites of SEBI (www.sebi.govin), BSE

Limited (www bseindia.com), National Stock Exchange of India Limited (www.nseindia.com) and at the registered offce of

102

This Post Offer Advertisement should be read in continuation of and in conjunction with: a) the Public Announcement dated = /-
October 16, 2024 (‘PA"); (b)The Detailed Public Statement (‘DPS’) dated March 08, 2025, that was published n Financial ey A e
Express (English National Daily) all editons, Jansata (Hindi National Daily) alleditions and Navshakti (Marathi Daily), Mumbai i+ ot ST 20 : -
Ediion on March 10, 2025 (‘DPS®; (c]The Letter of Offer dated September 01, 2025, along with Form of Acceptance ("LOF"); T ;0 0%k 3 el s . 120
and (d) the offer opening Public Announcement and Corrigendum to the DPS dated September 09, 2025, that was published
on September 10, 2025, in the aforesaid newspapers in which the DPS was published. This Post Offer is being . v/ et/ fareamfant /2vet avsrat snfor wewme/
published in all such aforesaid newspapers in which the DPS was published. ISR oA WA
Capitalised terms used but not defined n this Post Offer Advertisement shall have the meaning assigned to such terms in the LOF: B o I fesht
Th the Target C respect (o the Open Offer: Bank of Indla agelt st aie wratera
1.__| Name of the Target Company: Heubach Colorants India Limited et gt -1, gad
2._| Name of the Acquirer: Sudarshan Europe B.V. RS e, 3 T ATell, e A, e, G
3. | Name of the PAC-1: Sudarshan Chemical Industries Limited wrEus—-Iv STt . ¥o? T R0%5 o : 26.02.2034
4| Name of the PAC2: Sudarshan Switzerland HLDT AG (formerly known as Heubach Holding [ ¢ (%) wam Froregt it Ssem ofvs dameexht ofae,
Switzerland AG and Colorants International AG) o S—
5. | Name of the PAC-3: Sudarstan Sizstnd HLDZ AG amety kncun a5 Heubach EBITO R S 2233 HEATHAT HATAHY » $e8% =
G And EBITO C} AG) " (TrTeR fiezehdiehitar) Ta=a aRivTETn 3¢, u2(R) e fashish sgamon
6._| Name of the Manager to the Offer: | Axis Capital Limited e, #feer s o, S v [E—
7. | Name of the Reg\sfmrm the Offer. | MUFG \:I\ms India Private Limited ¥ ot ¥7m, @ it s A %5;3, '
: s e S TS SR S TR T R fo ?
8. | Offer Details: s, 2007 WM T 13(12) fomgiel o (we) wew, oor| |- P Sweriew fiww . fo. onfor s .. STETOT AR
a) Date of Opening of the Offer: Thursday, September 11, 2025 FEAT W 3 S SR SRR AT A o8- 06— oYy TN weh- ¢« B, foraes deerden e . fo., . wrfer &, S o e, Sregs v 2 onfo 39 gean Saed . 25 -,
b) Date of Closure of the Offer: Wednesday, September 24, 2025 Al g S FEA S ®. wwtan @ fafies enfr @i i g2, ufEn, B, -y,
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MUFG Intime India Private Limited
(formerly known as Link Intime India Private Linited)
Address: C-101, 247 Park, 1st Floor,

LB'S Marg, Vikhrol (West),

Mumba - 400083, Maharashtra, India;

Phone: +91 810 811 4949

Fax: +91 22 49186060

Email: hciloffer@in.mpms.mufg.com

Website: wwin mpms.mufg.com/

Investor Grievance Email:hcil offer@in.mpms.mufg.com
Contact Person: M. Pradnya Karanjekar

SEBI Registration Number: INR000004058

Axis Capital Limited

Address: 1t Floor, Axis House,
Pandurang Budhkar Marg, Wori,

Mumbai - 400 025, Maharashtra, India

Tel: +91 22 4325 2183

Fax: +91 22 4325 3000

Email: heil.openoffer@axiscap.in

Investor Grievance Email: complaints@axiscap.in
Contact Person: Mayuri AryalHarish Patel
Website: wiw axiscapital co.in

SEBI Registration No.: INM000012029

Place: Pune
Date: October 06, 2025
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