
2 a2 
(\v edvcate 

To, To, 

Department of Corporate Services, Listing Department, 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, C-1, G-Block, Bandra-Kurla Complex 

Dalal Street, Mumbai — 400001 Bandra, (E), Mumbai — 400051 

Scrip Code: 540403, Scrip Symbol: CLEDUCATE 

ISIN: INE201M01029 

Subject: Outcome of the Board Meeting held on Tuesday, November 03, 2026 

Dear Ma’am/Sir(s), 

Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations™), and in furtherance of our letter dated October 28, 2026, 

we wish to inform you that at its meeting held today, i.e. on Tuesday, November 3, 2026, the Board of Directors of 

the Company, inter alia: 

a. Approved the proposal for raising funds aggregating up to INR 140 Crore (Rupees One Hundred Forty Crore 
Only), out of which INR 100 Crore (Rupees One Hundred Crore Only) is proposed to be raised initially through 
the issuance of Non-Convertible Debentures (“NCDs”) to identified investors on a private placement basis, for 
refinancing the existing acquisition debt, along with the related terms and conditions of the proposed issuance, 
authorisation for execution of necessary documents and other consequential matters in connection therewith. The 
balance amount of up to INR 40 Crore (Rupees Forty Crore Only) shall be raised in due course. 

The details of the proposed issuance, as required under Regulation 30 of the SEBI Listing Regulations read with 
SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026, are enclosed 

as Annexure I 

b. Approved the Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter and half 
year ended September 30, 2026, including the Statement of Assets and Liabilities as on September 30, 2026, and 

Statement of Cash Flow, duly reviewed and recommended by the Audit Committee, along with the Limited 
Review Report thereon (with unmodified opinion) issued by the Statutory Auditor of the Company, as are 
annexed as Annexure- IL. 

The meeting of the Board of Directors commenced at 01:45 PM and concluded at 06:00 PM. 

The aforesaid information will also be hosted on the Company’s website at www.cleducate.com. 

Kindly take the above on record. 

Thanking You, 

For CL Educate Limited 

Arjun Wadhwa 

Chief Financial Officer 

Place: New Delhi Encl: As above 

Date: November 03, 2026 
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Annexure I 

The relevant details required under the Listing Regulations read with SEBI Master Circular 

HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026, are provided below: 

Sr. [Particulars Details 
No. 

1. [Type of securities proposed to be issued [Listed, Rated, Senior, Secured, Redeemable, Taxable, 

(viz. equity shares, convertibles etc.) [Transferable Non-Convertible Debentures (“NCDs” 
or “Debentures”) 

2. [Type of issuance (further public offering, [To be issued to eligible investors on a Private 
rights issue, depository receipts [Placement basis. 

(ADR/GDR), qualified institutions 
lacement, preferential allotment etc.) 

3. [In case of preferential issue, the listed entity [Not applicable, as the issue is on a private placement 
shall disclose additional details [basis and not a preferential allotment 

3. [Total number of securities proposed to be  |10,000 (Ten thousand only) NCDs having face value 
lissued or the total amount for which the |of INR 1,00,000/- (Indian Rupees One Lakh Only) 
securities will be issued (approximately) leach, aggregating up to INR 100,00,00,000/- (Indian 

[Rupees Hundred crores only) proposed to be issued 

by the Company. 

4. [Size of the issue INR 100 Crores (Rupees One hundred Crore Only). 

5. Whether proposed to be listed? If yes, [The NCDs are proposed to be listed on the wholesale 
name of the stock exchange(s) debt segment of BSE Limited. 

6. [Tenure of the instrument - date of 50 (Fifty) months from the Deemed Date of 
lallotment and date of maturity |Allotment 

[Deemed Date of allotment- 25% November 2026 

[Date of maturity- 25 January 2031 

7. |Coupon/interest  offered, schedule of [Coupon Rate-11.90% per annum 

[payment of coupon/interest and principal ~ [Coupon Payment Frequency- Monthly 
(Coupon Payment Dates- 25 of every Month 
[Principal Payment Frequency: As given below: 

% of 
Dat R t (INR ate epayment (INR) Principal 

05-02-2027 || 3,79,74,684 || 3.80% \ 

05-05-2027 3,79,74,684 380% | 

CL Educate Limited www.cleducate.com 
Registered Office: Office No. 201, CTS No. 39A & 39B, SV Road, Near Andheri Subway, Andheri (West), compliance@cleducate.com 
Mumbai, Maharashtra — 400058 +91-11-41281100/0800 +91-11-41281101 

. First Floor, Mohan Co-operative Industrial Estate, New Delhi — 110044 CIN: L74899MH1996PLC477246 



+< CL 
edveate 

05-08-2027 3,79,74,684 3.80% 

[os-112027 || 37974684 | 380% | 
(05022028 || 3,79,74,684 | 380% | 

[05-05-2028 | 5.69.62.005 | 570% | 

[0s-08-2028 || 56962025 | 570% | 
[0s-11-2028 | 5.69.62005 | 570% | 

[05-02-2029 | 5.69.62.005 | 570% | 

(05052029 || 66455696 | 665% | 
[05-08-2029 | 66455696 | 665% | 

[05-11-2029 | 66455696 | 665% | 

(05022030 || 66455696 | 665% | 
(05052030 || 79113924 | 791% | 

[0s-08-2030 | 79113924 | 791% | 

[os-112030 || 79113924 | 791% | 
[0-01-2031 [ 79113924 | 791% | 

[Total [ 1000000000 | 100% | 

8. |Charge/security, if any, created over the e First ranking pari passu charge by way of 

jassets hypothecation along with existing lenders of 

the Company* on entire movable fixed assets 

and current assets including book debts, trade 

receivables, contract assets, stock in trade, 

inventory, unencumbered cash equivalents, 

supplier advances, trademarks / IP, intangible 

assets etc., both present and future and 

immovables (if applicable) by way of 

registered mortgage of the Company 

(“Hypothecated Assets™). 

o First ranking pari passu charge by way of 

equitable/registered mortgage along with 

existing lenders of the Company*or as may be 

advised in the title search report on the 

identified immovables of the Company and 

Corporate  Guarantor(s)**  (‘Mortgaged 

Properties’). 

e First ranking pari passu charge by way of 

pledge of the Company’s equity shareholding 

in Dexit Global Limited to the extent of 70% 
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of aggregate share capital of Dexit Global 

Limited held by the Company on fully diluted 

basis, (“Pledged Assets”). 

Others: 

® General lien and set-off right on all assets of 

the Company on first ranking pari-passu basis, 

whereby the Debenture Trustee will be entitled 

to recover its Outstanding Amount(s) from the 

sale of any existing and future current, 

movable, fixed and other assets of the 

Company at any point in time during the Tenor 

in the Event of a Default. 

e Restriction on transfer, sale, assignment or 

creation of any encumbrances over the Secured 

Assets in favour of any third party without the 

prior written consent of the Security Trustee. 

Without prejudice to the foregoing, any sale, 

transfer or assignment of the Secured Assets by 

way of an assignment or securitisation 

transaction or otherwise shall be subject to the 

prior written consent of the Debenture Trustee. 

e A Demand promissory note and a letter of 

continuity. 

* Existing lenders of the Company- Piramal 

Finance Ltd, Hero Fincorp Ltd, Oxyzo 

Financial Services Ltd, Poonawalla Fincorp 

Ltd, HDFC Bank Ltd, IndusInd Bank Ltd 

** Unconditional and Irrevocable Corporate 

Guarantee by the Company’s 100% subsidiary 
Co.-Career Launcher Infrastructure Pvt Ltd. (To 
the extent on value of Property bearing Diverted 

Land vide Khasra Nos. 212, 244/4, 244/ 1, 

244/13, 244/16 (part), 244/17, 244/18 and 

244/23, P.C. No.119. Planet City, Village 

Mujgahan, Old Dhamtari Road, Tehsil & 

District Raipur (C.G.) - 492015, situated around 
13 KM from Jaisthabh Chowk on Old Dhamtari 
Road, Tehsil & District Raipur (C.G.) -492015 
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owned by the Corporate Guarantor) 

ISpecial right/interest/privileges attached to 

the instrument and changes thereof 

The right/interest/privileges of the debenture holders 

shall be determined in accordance with the debenture 
rust deed (“DTD”) to be entered into between the 

ICompany and the Debenture Trustee, along with the 
lancillary transaction documents executed or to be 

lexecuted in relation to the NCDs proposed to be 
lissued (“Transaction Documents™). 

10. Delay in payment of interest / principal 
lamount for a period of more than three 
months from the due date or default in 
[payment of interest/ principal 

|Additional coupon rate of 2% p.a. (two percent per 

lannum) over the Coupon Rate will be payable by the 

[Issuer from the date of default till such default is 

rectified. 

1L [Details of any letter or comments regarding 
[payment/non-payment of interest, principal 

on due dates, or any other matter 

concerning the security and 
or the assets along with its comments 

thereon, if any 

[Not Applicable 

12. [Details of redemption of preference shares 

lindicating the manner of redemption 
(whether out of profits or out of fresh issue) 
land debentures 

The Debentures shall be redeemed at par [INR 
1,00,000/- (Indian Rupees One Lakh Only) per 
[Debenture] by the Company by making the payment 
lin accordance with the DTD and the other 
[Transaction Documents on final maturity date i.e. 
January 25, 203 1. (Refer Point No 6). 

13. 

|Any cancellation or termination of proposal 
ifor issuance of securities including reasons 

thereof. 

[Not Applicable 
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Annexure-Il 

Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 
21* Floor, DLF Square 
Jacaranda Marg, DLF Phase Il 
Gurugram - 122 002 
India 
T +91 124 4628099 
F +91 124 4628001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of CL Educate Limited 

1. We have reviewed lhe accompanying stalement of standalone unauditad financial resuits (‘the 
Statement') of CL Educate Limited (‘the Company’) for the quarter ended 30 September 2026 and 
the year to date results for the period 01 April 2026 to 30 September 2026, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’) 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other 
accounting principles generally accepted in India and is in compliance with the prasentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified 
under section 143(10) of the Act. and consequently. does not enable us to obtain assurance that 
we would become aware of all significant matters that mignt be identified in an audit. Accordingly, 
we do not express an audit opinion. 
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Walker Chandiok & Co LLP 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration NDUO1076N/N500013 

N Gc«gj(/w_ 

Neeraj Goel \ 
Partner 
Membership No.: 099514 

g 

UDIN: 26099514VIRMMQ9983 

Place: Ahmedabad 
Date: 03 November 2026 

Chartered Accountants
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Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044 
STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMIBER 30, 2026 

CL Educate Limited 
CIN No:- L74899MH1996PLCAT7246 

Maharashtra - 400058 
Office No. 201, CTS No. 39A & 398, SV Road, Near Andheri Subway, Andheri (West), Andheri Railway Station, Mumbai, 

(Rs. In lacs) 
As at As at 

Particulars. September 30, 2026 March 31, 2026 
Unaudited Audited 

A| ASSETS 

1| Non-current assets 

Property, plant and equipment 57035 640.90 
Right of use assets 51050 67824 
Investment property 26252 26540 
Other intangible assets 4,781.95 4912.79 
Intangibles under development 699.65 460.32 

Financial assets 
(i) Investments in subsidiaries 30,551.90 30,909.35 

(i) Investments 40.00 4000 
(i) Othor financial assats 869,11 41935 

Non-current tax assets (net) 224723 1,659.48 
Deferred tax assets (net) 2,165.01 2,086.55 

Other non-current assets 21443 251.26 

Total non eurrent assets 42,912.71 42,323.64 

2 | Current assets 

Invantories 1.680.77 1,488.76 

Financial assets 
) Investments = 2030027 
(i) Trade reccivables 7.588.79 4,092.67 

(i) Cash and cash equivalents 786.14 107153 
(iv) Bank balances other than (i) above 206895 1.687.95 
() Loans 59115 54121 
(vi) Other financial assets 854.03 235833 

Other curent assets 334522 5.94605 

Total current assets 16,915.05 36,286.77 

Total assets 59,827.76 78,610.41 

B | EQUITY AND LIABILITIES 
1| Equity 

Equity share capi 271465 2,711.20 
Other equity 19,401.38 20,248.39 

Total Equity. 22.116.03 22,959.59 

2 | Non-current liabilities 
Financial liahilitias 

() Borrowings 15,6646 17,207.85 
(i) Lease liabilities 34448 505.95 

Provisions 602.94 614.66 

Other non-current liabilities 18033 284.99 
Total non-current liabili 16,794.21 18.613.45 

3 | Current liabilities 
Financial liabilities 

(i) Borrowings 7.339.33 8,04567 

(i) Lease labilities 2972 267.07 
(iii) Trade payables 

~total outstanding dues of micro and small enterprises; and 688.58 7430 
- total outstanding dues of creditors other than micro and small enterprises 7,397.46 5.234.10 

(iv) Other financial liabilities 1,908.70 21,402 85 

Other current iabilities 314746 182611 
Provisions 186.27 187.27 

Total current liabil 20,917.52 37,037.37 

59.827.76 78,610.41 Total equity and liabilities 
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'UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
s, In lacs) 

Tor e year For the quarter ended For the half year ended A 

September 30, September 30, | September 30, | September30, | March31, 
Particulars 2026 S 2025 2026 2025 2026 

Unaudited (Refer : Unaudited (Refer | Unaudited (Refer e Unaudited | Unaudited e RET Audited 

income 
1 [Revenue from operations 718083 706804 740238 1424897 50335 | 2nsmie 
1 [Other income 34450 4701 20| eiest 128242 2a0a27 
W[ Total income (1+1) 752543 753815 804766 15.06358 638577 | 3035241 
WV [Expenses 

() Purchases of stock-in-trade 861 9303 41853 7957 91355 13271 
(6] Changes in inventories of stock-in-trade 7043)| 0079) 3295 8062 03 2 
(© Employes banafts arpanies D Tors07 E=E 218859 ] 540709 
() Finance costs 7528 105323 2274 182671 245157 412648 
() Depreciation and amortzation exenses 341 37838 35563 75778 70258 145016 
[ Service defvery expenses sar20 a18915 7587 S =T o106 
() Sales and marketing expenses 7780 e e 31566 a0 ) 114767 
[ Other expenses 55766 64755 e300 131521 155058 351026 
[Total expenses (V) 765508 799147 8947.63 1564655 17.707.08 | 3408383 

V| (Loss)/Profit before exceptional items and tax (11-1V) 129.65] @33 @s557) G8257) sz Gera) 
VI Excoptional tome (rofor noto 11) GE245) G513 FEI3 
VI Loss before tax (V4VI) w210 @5332) 699,97 (935.22) aszien|  Gairsn 
VIl Tax expense/(crd) @571 5176) (62454 7573) G9178) @si) 
TX_[Loss for the year/period (VI-VIl) (@55.13) (a01.56) @750 56,69 m5.69| __a3me 
X [(LossMprofit for the year (Discontinusd operatians) - 17549 @z w@asan) 
XI_[Other comprehensive income 

) Items that vill ot be redassiied t profit o loss (7] 049 3% 57 072 oz 
() Income ta relting to items thatwill not b raclasifid o profi or loss w©1a) ©1a) (149 ©21) @s8) ) 

01| Total comprehensive Ioss for the perioa/year (XFXeXi) @sa78)] @iz [CT] @55.99) Gage)| (7699 
Xill_|Pai-up equity share capital (face value of Rs. 5 cach) 271465 271120 27m.20 271465 271120 271120 
XIV_|Other equity 2024833 
XV [Loss per eqity share (Continuing and discantinued operations)* : 

[ Jesasic ©085) ©7a) ©83) 158) 85) G15) 
o) Dited ©85) ©7a) 033) (159 ) 15) 

VI Loss per equity share (Continuing operations)* - 
EE [ ©7a) ©51) 158) (139 32 
(&) Ditated 059 ©74) ©057) [ED) 135) 5] 

XVIL_|Loss per equity share (Discontinued operations)” - 
0 Basic ©032) 050) 00 
(0 Diluted - 032 ©50) 083 

“Earing per cquity share for the quarters and half year ended not been annualsec. 
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UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

For the half year ended | For the half year ended 
Scptember 30,2026 | September 30,2025 

Unaudited Unaudited 
| Cash flow from operating activities sy 

Loss before tax from continuing operation: (935.42) (1.321.47) 
Loss before tax from discontinued operat - @) 

Adjustment for : 
Depreciation and amortisation expanse 75179 70299 
(Gain)/Loss on sale of property, plant and equipment a7 015 
Finance costs 182871 245157 
Sundry balances witten off 36245 51) 
Rental income on investment property @®82) «100m) 
Employee share-based payment expense - 1600 
Liabilities no longer required written back «@18) (©55) 
Unwinding of interest an security deposits (.5 a.54) 
Provision for impairment of investment 35245 - 
Unrealised foreign exchange gain (net) @45) “108) 
Interest income, (125.52) 021607 
Interest income on redeemable preference shares 557.05) . 
Dividend income on financial assets (8969) « 
Provisinn for ohsoleta inventary 1833 1308 
Expected credit loss and bad debts witien off 36357 3321 
Operating profit before working capital changes 1,907.16 .79 

Movements in working capital 
- (Increase) in trade receivables (305124 ©27.70) 
- Increasel in inventories n268) @) 
- (increase) in loans (9.64) (1078 
- (Increase]/Decrease in financial assets 1,558.12 @1352) 
- Decrease/((nerease) in current and non-current assets 26828 @10980) 
- Increasa in other current and non-current liabilties 121669 107627 
- Increas in trade payables 278182 177563 
- (Derease)/lncivase in provisions 11.79) 5432 
- Increase in current and non-current financial iabiltes 11921 33153 
Cash (used in)/generated from operations. 4,606.17 644.80 
| 55 Incorme tax it (ot of i) 8775) 63349 
Net Cash generated from/(used in) operating activities (A) 2,018.42 127829 

Cash flow from investing = 
Purchase of property, plant and equipment and intangibles ©7086) 01.07022) 
Proceeds from redemption of preference shares of subsidiary 026 - 
Loan to related parties @050) - 
Invastments in bank deposits (net) (©5704) (1.96829) 
Maturity of bank deposits - 337009 
Dividand Racaived 8959 18273 
Interest received 67266 20084 
Security Deposit received back - 2791 
Rentalincone on investment property 662 1008 
Nt Cash gonerated from/(used in) investing activities (B) (a14.60) 75714 

Cash Flow from Financing Activitios 
Repayment of borrowings (net) (2192.45) (169.38) 
Proceeds from issue of shares on exercise of stock options 1242 628 
Repayment of principal portion of laase liebilties (126.32) (186.50) 
Payment of interest portion o lease labilties @8.02) - 
Interast paid (154484 1.171.45) 
Net Cash (used in)/generated from Financing Activities () 3.88921) (1,522.05) 

Net increasc/(decrease) in Cash and Cash Equivalents (A+B+C) (285.39) 51338 

Balance at the beginning of the period 
Cash and cash equivalents at the beginning of the period 107153 408,10 
Balance at the end of the pericd 78614 52148 

Components of cash and cash equivalents 
Balances with banks 
- on current account 75587 92052 
Cash on hand 3027 096 

786.14 521.48 
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Standalone Notes: 

1. The slandalone financial resulls of CL Educate Limited (the ‘Company’) for the period ended 

September 30, 2026, have been reviewed by the Audit Committee and approved by the Board 

of Directors at their respective meeting held on November 03, 2026. 

2. The standalone financial results have been prepared in accordance with Indian Accounting 

Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant 

rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended). 

3. The Statutory Auditors have carried out the limited review of the standalone financial results of 

the Company for the period ended September 30, 2026. There are no qualifications in their 
report on these financial results. 

4. Information in respect of operating sagments have been disclosed in the consolidated financial 
results of the Group. 

5. In continuation of the notice received from the Directorate General of GST Intelligence in FY24 

regarding intimation of demand amounting to Z 1,281.00 Lacs related to supply of books as a 
part of composite supply of commercial coaching services, the Company has received a demand 

order u/s 74 Central Goods & Service Tax (‘CGST') Act 2017 for the same which includes an 

additional amount equal to the total demand amount as penalty. The Company appealed 

against the above order. The same was rejected by the appropriate authority. 

Since the Company had won a similar ruling in the Supreme Court under the erstwhile Service 

Tax regime, and the Company believes that it has discharged all the relevant GST liabilities in 

compliance with the applicable laws, the Company has filed an appeal against the rejection in 
Goods and Services Tax Appellate Tribunal (‘GSTAT'). 

6. CL Media Private Limited, a former wholly owned subsidiary of the Company, has received an 

Order on 05 January 2026 in Original from the Office of the Assistant Commissioner of Central 

GST, Delhi South dated 26 December 2025 raising demand for tax and penalty amounting to ¥ 

1,686.59 Lacs on CL Media Private Limited and its Directors pertaining to the period FY18-19 to 

FY21-22. CL Media Private Limited merged into CL Educate Limited in March 2022. The matter 

has been appealed with relevant authorities with the Company being advised by a well 
renowned Indirect tax legal counsel based on reasonably strong grounds and hence no 

provision has been taken in the financial statements. 

7. During the quarter ended September 30, 2026, the Company allotted 68,989 equity shares of 
5 each. Consequently, the paid-up equity share capital of the Company increased ta ¥2,714.65 

lacs. 

8. Pursuant to an Order dated July 9, 2026, the Hon'ble National Company Law Tribunal ("NCLT”) 

approved the petition of DEXIT Global Limited (“DEXIT"), a wholly owned subsidiary of the 
Company, for reduction of its preference share capital. The Board of Directors of DEXIT, by way 

of a circular resolution dated July 23, 2026, approved the implementalion of the NCLT Order, 
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and DEXIT filed Form INC-28 with the Registrar of Companies ("ROC") on July 24, 2026. The 

ROC registered the NCLT Order on July 27, 2026. 

Thereafter, DEXIT redeemed the preference shares held by the Company, aggregating 20,300 

lakhs. From the redermplion proceeds, the Company settled the balance consideration payable 

to NSE Investments Limited for the acquisition of DEXIT on August 18, 2026. 

9. The Board of Directors of the Company, at its meeting held on June 05, 2026, approved the 

shifting of the Registered Office of the Company from the National Capital Territory of Delhi to 

the State of Maharashtra, and the consequent amendment to Clause Il of the Memorandum of 

Association, subject to the approval of the shareholders and the Central Government under 

Sections 12 and 13 of the Companies Act, 2013. Following the approval of the shareholders, the 

Regional Director, Northern Region, approved the shifting vide Order dated October 13, 2026. 

Subsequent to the quarter end, the Registrar of Companies, Mumbai approved Form INC-22 

on November 02, 2026, and the Registered Office of the Company now stands shifted to the 

State of Maharashtra. 

10. Subsequent to the quarter end, the Board of Directors of the Company, at its meeting held on 
October 19, 2026, approved the Scheme of Amalgamation of DEXIT Global Limited (“DEXIT"), a 

wholly owned subsidiary, with the Company and their respective shareholders and creditors 

under Sections 230 to 232 of the Companies Act, 2013 (“Scheme”), with effect from the 

Appointed Date of [date]. As DEXIT is wholly owned by the Company, no shares will be issued 
under the Scheme. The Scheme is subject to the approval of tha Hon’ble National Company 

Law Tribunal and other regulatory authoiilies as applicable. Pending thase approvals, no affect 

of the Scheme has been given in these financial results. 

11. During the quarter ended September 30, 2026, the Company tested carrying values of its 

investment in subsidiaries for impairment in accordance with Ind AS 36, /mpairment of Assets. 

The recoverable amount of one of its subsidiaries was determined lower than the carrying 

amount, so an impairment loss of ¥35244 lacs has been recognised and shown under 

Exceptional items. 

For and on behalf of the Board 

Nubdd 
Nikhil Mahajan 

Place: New Delhi Executive Director & Group CEO 

Date: November 03, 2026 Enterprise Business 



Walker Chandiok & Co LLP 

21 Floor, DLF Square 
Jacaranda Marg, DLF Phase I 
Gurugram - 122 002 
India 
T +01124 4628099 
F+91 124 4628001 

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of CL Educate Limited 

% We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 
Statement') of CL Educate Limited (the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group'), (refer Annexure 1 for the list of 
subsidiaries, included in the Statement) for the quarter ended 30 September 2026 and the 
consolidated year to date results for the period 01 April 2026 to 30 September 2026, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’). 

This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and 
other accounting principles generally accepted in India and is in compliance with the presentation 
and disclosure requirements of Regulalion 33 of the Lisling Regulalions. Our responsibility is to 
express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures, A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We alsv performed procedures in accordance wilh the circular issued by lie SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. e 
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Walker Chandiok & Co LLP 

4. Based on our review conducled and procedures performed as stated In paragraph 3 above nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles lald down In Ind AS 34, preseiibed 
under section 133 of the Act, and other accounting principles generally accepted In India, has not 
disclosed the Information required to be disclosed in accordance with the requirements of 
Regulation 33 of the Listing Regulations, including the manner in which it Is ta be disclosed, or that 
It contalns any material misstatement, 

5. We did not review the interim financlal results of five subsidieries {including two step down 
subsidiaries) included In the Statement, whose financial information refiects total assets of & 
25,069.71 lakhs as at 30 September 2026, lotal revenues of  10,176.97 lakhs and ¥ 16,081.24 
lakhs, total net profit after tax of 2 1,470.52 lakhs and ¥ 1,753,57 lakhs, total comprehensive income 
of ¥ 1,643.03 lakhs and ¥ 1,820.95 lakhs, for the quarter and six-month period ended on 30 
September 2026, respactively, and net cash flows (netjoutflows of Z 2,028.41 lakhs for the period 
ended 30 September 2028 as considered In the Statement. These interim financlal results have 
been reviewad by other auditors whose review reporls have been furnished to us by the 
management, and our conclusion in so far as It relates to the amounts and disclosures included In 
raspect of these subsldlaries Is hased solely on the review reports of such other auditors and the 
procedures performed by us as staled In paragraph 3 above. 

Further, of these subsidlaries, three subsidiaries (including two step down subsldiaries), are located 
outside India, whose interim financlal results have been prepared in accordance with group 
accounting principles, and which have been reviewed by other auditors under Indian Standards on 
Auditing. 

Our concluslon Is not modifled In respect of this matter with respect to our refiance on the work done 
by and the reports of the other auditors. 

6. The Statement Includes the Interim financlal results of six subsidiarles, which have not heen 
reviewed by thelr audltors, whose interim financlal results reflects total assets of ¥ 664.70 lakhs as 
at 30 September 2026, total revenues of ¥ 12,33 lakhs and ¥ 38.28 lakhs, net loss after tax of 3 
(44.94) lakhs and ¥ (71.03) lakhs, total comprehensive loss of ¥ (45.29) lakhs and ¥ (71.03) lakhs 
for the quarter and six-manth period ended 30 September 2026 respectively, nat cash outflows of 
¥ 6.61 lakhs for the period ended 30 September 2026 as considered in the Statement, and have 
been fimished to us by the Holding Company’s mariagement, Our condluslon on the Statement, In 
so far as it relates to the amounts and disclosures included in respect of these subsidlares, are 
based solely on such unreviewed interim financlal results. According to the information and 
explanations given to us by the management, these Interim financial results are not materlal to the 
Group. 

Qur conlusion Is not modified In respact of this matter with respect to our reliance on the financtal 
results certified by the Board of Directors, 

For Walker chandlok &ColLP 
Chartered Aocoul 
Flrm Rsulslraflon Np: 001076NIN500013 

4_L“n»x 
( Neeraj Goi 

Partner . 
Membership No. 099514 
UDIN: 26099514FWJYDU8145 \ 

Place: Ahmedabad 
Date: 03 November 2026 

Charlerer Accountants



Walker Chandiok & Co LLLP 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosura Reguiremants) Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entities Included In the Statement 

Halding Company 

1.€L Educate Limited 

Subsidiarfes 

1. Career Launcher Infrastructure Private Limited 
2. Career Launcher Infrastructure Private Limited 
3. Career Launcher Private Limited 
4. DEXIT Global Limited 
5. CL Foundation 
6. Three Sixty One Degree Minds Consulting Private Limited 
7. CLSingapore HUB PTE Limited 
8, Kestone Utsav Private Limited 
9. Kestone CL Asia Hub Pte. Limited 

10. PT. Kestone CLE Indonesia (step down subsidiary) 
11, Kestone CL US Limited (step down subsidlary) 
12, CL Educate (Africa) Ltd (step down subsidiary) 
13. ICE Gate Educational Institute Private Limited (step down subsidlary) 

g 
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CL Educate Limited 
CIN No:- L74899MH1996PLCATT246 

Registered Office: Office No. 201, CTS No. 39A & 398, SV Road, Near Andheri Subway, Andheri (West), Mumbai, Maharashtra - 400058 
Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, Now Dalhi -110044 

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2026 
(Rs. In lacs) 

Asat Asat 
Particulars September 30, 2026 March 31, 2026 

Unaudited Audited 
ASSETS 
Non-currant assets 
Properly, plant and equipment 85702 0455 
Right-of-use assets 338071 384673 
Investment property 135022 136284 
Goodvil 1630766 1663165 
Other intangible assets 1298970 1482878 
Intangibles under development 122323 81575 
Financial assels 
@ Investments 6000 6000 
(i) Other financial sssets 148531 95360 

Non current tax assets (nef) 290628 228575 
Deferred tax assets (net) 314353 306889 
Other non-current assets 36051 30156 

Total non-current assets 45,075.06 45,140.12 

Current assets 
inventories 127130 Lirise 
Financial assets 

() Tradle receivables . 1753186 977654 
(i) Cash and cash equivalents 222168 455095 
(i) Bank balances other than (i) above 475591 2302463 
(iv) Loans 6452 55356 
() Other financial assets 143115 140223 

Other current assets 413669 386630 

Total current assets 3141921 44,654.03 
Total assets = 76,49427 89,794.15 

Nl ade 

~.Cantinued on next page 



CL Educate Limited 
CIN No:- L74899MH1996PLCATT246 

Registered Office: Office No. 201, CTS No. 39A & 39B, SV Road, Near Andheri Subway, Andheri (West), Mumbaj, Maharashtra - 400058 
Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi 110044 

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2026 

...Continued from previous page 

Rsat Asat 
Particulars September 30, 2026 March 31, 2026 

Unaudited Audited 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 271865 2720 
Other equity 233916 2258546 
Equity attributable to the owners of the Parent 26,1081 25,2966 

Non-controlling interest (293.75) (232.38) 

Non-current liabilities 
Financial liabilties 
() Borrowings 15,724.46 17.207.85 
(i Lease fiabilities 226670 272095 

) Other non-current financial liabilities 2248 59.58 
Provisions 129819 116571 
Deferred tax liabilties (net) 175352 1.860.54 
Other non-current labilities 201.54 30619 

Total non-current liabilities 21.266.89 23,320.83 
Current liabilities 
Financial iabilties 

Borrowings 669358 607647 
Lease liabilities 133673 1,305.00 

(i) Trade payables 
 total outstanding dues of micro and small enterprises; and 12473 12221 
 total outstanding dues of creditors other than micro and small enterprises 11,286 72 188304 

(iv) Other financial liabilities 2631.28 2230833 
Other current liahilities 566401 32724 
Provisions 24745 426565 
Current tax liabilties (net) 62582 60.11 

Total current liabil 29.410.32 41,409.05 
Total equity and liabi 76,494.27 89,794.15 

SANDIOR 



N 
Registered Office: Office No. 201, CTS No. 394 & 398, SV 

Corporate Office: A-45, First i 

L Educate Limited 
L74B99MH1996PLCATT2AE 

Road, N 

'UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEMBER 10, 2026 

| Maharashtra - 400058 
Mohan Co-eparative Industrial Estats, New Dalki -110084 

(R In lacs except per share data) 
— For the quarter ended For the half yearended | For the year snded 

September30, [ September 30, September30,| it June 30,2026 | September 30, 2025 | **P'2TR F March 31,2026 

Unaudited | Unaudited Unaudited Unaudited | Unaudited Audited 
income 

T [Revenie Fom operations B2 [BEE) [ D A 
i [otherincome. [ 8658 795560 9316 214753 

W [Expenses 
(9 Contof materils comsumed 0% 881 078 Sias7 25 e 
(b Purchases ofstock i trade 5 [ 1756 o35 Taa =3 
(0 Chranges b et of stoc e and worcir-progress Tocze) won o [ EX0 5T 
[0 Evployes bunaits seperse 2o6ae1 56017 Sosese | sewm a7 Tignal 
(2 France conts 72050 105776 133831 177826 EIE [EET) 
) Depreciation and amortzalon capenses A T Tme | 2a017 155760 [A 
o Service dalvery wpenses w21 Gaiie Aiies | e | isames 2756335 
[ lez and makating vpereer 2011 031 33 055 Sieas ] 
(1 trer xperses Z5055 20 w2 Sean a0z o0i1 
[Total axporaes V) Teeeras | viamss Temaos | 2aasne s 

B i 632,87 
Vi [Exceptionsl s (efer note 11) 259 - - (D] B @o5) 

Vit [ProfaAloea befors EETN) 2291 ) ) 545 [T 
VI [Tax expemselicredy weas Tasst G| enmas| s e 

'X__|Proftess for the period/ year from continuing oporations VIVl w0 (i) B3 750 e [ETE 
Loss for e pariad/ yea from dacontinued aperations s - @277 wissn 
[T oxpames of dscontimied operaions = = 

ersions (i ) (2] 2 an (L) 
yaar. 3 z 03 | 

X1 [Profitlons) from continuing operationsfor the perod year attbutable o 
(1 Guners o he Parnt EB0 (2] esiss [ ) PRI 
(51 Nor- conreling interest G5 2351 o @ra 516 ) 

il [Loss from discontinuad operations for the pariod year atributable to 
[ Ovama o e Pt s @) ) 
(51 Nor-contreing nterest £ = = - > 

Xill__|Other comprehensive income 
[A 1 s hatwill ot b reclssred o prof orloss w7 [ @ [ e8| 23 

@ ncare o elating o Rems that vl ot be ecesiied 0 profor o3 5291 7 2085 T 2409 azn 
& s that il be redasaied (0 poft o loss - Exchanga Afarance on 2708 p e F o e 

@1 Gvmersof the parent ) 2 [ 7o o EX) 
(& Non-contraling intrast 

[Total comprehensive incom for the pariod/ year atiributable to 
(3 Owmars of the parent Toizen Gastn 637 76240 %90 (158537) 
) Nor-contraling interest 515 [ [ @i s [ 

XVI_{Paid-up Equity Share Capital (face value of Rs. § cach) 271485 271130 2720 271265 220 220 
RV [Other equity 2584 
XVIl_|Earmings per squity share (for continuing operation) - 

(o Basic 152 ©31) 25 21 o078 G 
CEE 5 ©31)] 9 ] 07 ) 

XIX__[Earnings per squlty share (for discontinusd_operation) 
[ Basic ~ = w032 050) 083) 
() Dited B w3 = 050 05 

XX |Eaming: por sauity shara (for continuing & discontinued operation]"- 
() Basic 15 w31 057 EET] 028 wE 
(o) Diuted. 152 w31 057 121 028 @81 
“Earning per squity shars for e oaracs and Palfyears snded hava 1ot besn anmised 



L ducate Limited 
CIN Mo L74833MIN936PLEATIZAS 

Registered Office: Office No. 201, CTS No. 134 & 198, SV Road, Near Andhri Subuay, Andher (West, Mursi, Maharashira - 400058 
Corp rate GFfice 445, Frs Flosr, Mahan Co-operative Industrial Estats, Now DalH 110044 

'UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 
'CONSOLIDATED SEGMENT REVENUE, RESULT, ASSETS AND LIABILITIES 

(Rsinlscs) 
[Farticuars For the st snded For i ity enaed ot yaar swded 

ombor 30,2076 | june 30,2036 50, 075| Septomber 30,2076 | Septambar 30,2075 | Wiarch 37,2076 
u b Unsudited Unaudited un Audited 

[Seqment Reverue 
ETads assan 43270 s agsss el 
MaTech sam7s 363400 adsom sae175 810017 1615620 
o ey as0a5) Tenn pren iz i 
Others 

Totsl . 1698802 s0s 1643872 281733 3100258 sapriss 
[Seament Result - Continuing 

EdTech mes 8 7151 107453 a8 2955) 
MarTech mas s0m2 w6 12360 428 9851 
oex e e 13 2230 2azs05 ey 
Ot 023 w10 10 1033) 0107) 2s) 

rotal 253614 1man 215856 36038 5748 son2es 

Los: natiocaod axparses 51870 a2 76210 100850 145128 236015 
(Operating Profit 201500 s1900 138056 226820 5229 
Ot s ey 516 ] 0316 2w 
s Fnance costs 050 105178 153091 2s1a81 36433 
rofit(loss) bafore axcoptional tems 163287 a9 s ssass (64| 
|ad exceptionslrems (efr nate 11 a2199) a2190) a01s) 
[rof(ose) before tax 130888 29 s 133179 ssass (20030 

Loss: Tax axpense 8428 18561 st 7159 13275 110es 
Profti(loss) from continuing operations 82050 (1es.70) ssss ess0 2130 15439 
Loss fram discontinued operations(fter tox) s @27 a0m) 
Profit/loss) including dicontinusd operations s240 (a0 3196 ass0 14503 (@goam| 
(other Comprehensiv Incoma/lose) 17253 05| 13458 7708 210 9958 
it oo irespe i oiffond 1l b - - o i il peasy 
omp: ) 
seament nssots 

Eeech 1262027 250112 1ss8 1252027 1587138 073253 
Marach 1857280 1435206 s sz 14na7 
or 1481 18 280085 neiss 1seL1E 3260680 
Othars: 02 31 580 a3t 
Unsfoated sipm2se 3624207 st se2e207 

rotal 188008 93,035.07 7848827 903507 

[Soament Lsbilties 
EdTech 152105 225157 senss 192108 senss 205 
MaToch sa2ss 318757 475070 541259 475070 200400 
ot 109982 asaon Tonaazs ryers 10002 e 
Others a23 a2 315 a2 35 a» 
Unallocated 295 s1526 036372 2495 036372 st 

lrotsr segT121 sesez9 nsrass sosmr2l n67388 samos 
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CL Educate Limited 
CIN No:- L74899MH1996PLC477246 

Registered Office: Office No. 201, CTS No. 39A & 39B, SV Road, Near Andheri Subway, Andheri (West), Mumbai, Maharashtra - 400058 
Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 
(Rs. In lacs) 

For the half year ended 
Particulars 

September 30.2026 | September 30. 2025 

Unaudited Unaudited 
A | cash flow from Operating Activities 

Net Profit before tax from : 
Continuing operations 133179 55455 
Discontinued operations @7277) 
Profit before tax 133179 281.78 

Adjustment for: 
Depreciation and amartisation expense 225017 185360 
Gain/(loss) on sale of property, plant and equipment a7 015 
Provision for slow-moving inventory (1933) 
Finance costs 177734 259116 
Impairment of goodwill 32399 
Inventory written off 5049 081 
Advances written off 856 561 
Rental income on investment property ©82) (1008 
Employee share-based payment expense - 237 
Liabilities no longer required witten back 1912) 055 
Unwinding of interest on security deposits @247) @440 
Unrealised fareign exchange Loss/(gain) 923 (@095) 
Interest Income (65274 (7197.64) 
Gain on lease modification (©98) - 
Expected credit loss provision /Bad debts written off 55400 67818 
Operating profit before working capital changes 5.512.40 4617.82 

Movements in working capital 
(Increase) in tradte receivables 819826) (601217) 
Uncrease) in inventories 012452) @172 
Decrease/(increase) in loans 9.06) 002 

- Deciease in financial assets 4119 431015 
- (Increase) in current and non-current assets (430.19) 1,09.65) 
- Increase in other current and non-current liabilities 240706 186505 
Increase in trade payables 401038 316812 
Increase in provisions 9562 17750 

- Increase/(Decreasel in current and non-current financial liabilities G1.10) 303.88 
Cash flow genarated from operations 3,259.40 7.310.79 
Add: Income tax paid (et of refunds) ©901.51) 20313 
Net Cash generated from Operating Activities (A) 2,357.89 751392 

B. | Cash flow from Investing Activities 

Purchase of property, plant and equipment, intangible assets, intangible under development (including capital advance, ®1517) (1.427.64) 
and capital creditors) (net of sale] 
Proceeds from bank depasits (net) 18.499.06 4,025.47) 
Payment tawards redemption liability to NSE Investment (19,893 45| E 
Interest received 63450 75791 
Rental income on investment property 882 1008 
Net Cash generatedy (used in) Investing Activities (8) (1,566.24) (@,685.12)] 

Continued on next page



CIN No:- L74899MH1996PLCATT246 
CL Educate Limited 

Registered Office: Office No. 201, CTS No. 39A & 39B, SV Road, Near Andheri Subway, Andheri (West), Mumbai, Maharashtra - 400058 
Corporate Office: A-4s, First Flo Mohan Co-oper: Industrial Estate, New Delhi -110044 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 

~.Continued from previous page 
(Rs. In lacs) 

it For the half year ended 
September 30, 2026_| _Septembor 30, 2025 

Unaudited Unaudited 
Cash Flow fram Financing Activities 
Proceeds/(repayment) of borrowings (net) (866.28) 9442) 
Proceeds from issue of shares on exarcise of stock options 1242 628 
Proceeds from salu of partial interest in subsidisry 500 - 
Repayment of principal portion of lease liabilties (705.17) (387.82) 
Payment of interest portion of lease liabiliies (169.81) 31955) 
Interest paid (.39114) (1.3804) 
Net Cash (used in) from Financing Activities 'C (3,114.92) 2.305.93) 

Net Increase/(decrease) in Cash and Cash Equivalents (A+B+C) (2,323.27) 52287 

Balance at the beginning/end of the year/period 
Cash and cash eguivalents al the beginning of the year 455095 255410 
Balance at the end of the period 2,227.68 307637 

| Components of cash and cash equivalents 
Balances with banks 
- on current account 169711 307571 
Deposits with original maturities with less than 3 months 30000 
Cash on hand 3057 126 

2,227.68 3.076.87 

e ) 
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Consolidated Notes: 

1. The consolidated financial results of CL Educate Limited (the Holding Company) and its 

subsidiaries (collectively referred to as “the Group”) for the period ended September 30, 2026, 

have been reviewed by the Audit Committee and approved by the Board of Directors at their 

respective meetings held on November 03, 2026. 

2. The consolidated financial results have been prepared in accordance with Indian Accounting 

Standards ('Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant 

rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 

3. The Statutory Auditors have carried out the limited review of the consolidated financial results 

of the Group for the period ended September 30, 2026. There are no qualifications in their 

report on these financial results. 

4. In accordance with Ind AS-108 "Operating Segments* and based on “Management Evaluation”, 
the Chief Operating Decision Maker ("CODM") evaluates the Group's performance and allocates 

resources based on the analysis of various performance indicators of business segments 

Accordingly, information has been presented along these business segments. The accounting 

principles used in preparation of consolidated financial results are consistently applied to 

compute the revenue and results of reportable segments. 

The Operating Segments represent: 

1) EdTech: The Education segment of the Group comprising of business generated and 
serviced through educational services such as coaching, content, platform, and student 

mobility services. 

(i) MarTech: The integrated solution driven services for corporates through Experiential 

marketing and Event management (physical and virtual events), Marcomm, Customized 

Engagement Programs (CEPs), transitioning business to metaverse, Manpower services 
and Sales management. 

(iii) DEX: Specialized services for delivering secure, scalable, and technology-driven 

assessment solutions. It encompasses recruitment and promotion exams, professional 

certifications, vocational assessments, entrance exams, university digital exams, and 
employability enhancement programs. 

(iv) Others: The discontinued businesses and expenses related to CSR activities carried out 

through the Section 8 arm of the Company. 

5. In continuation of the notice received from the Directorate General of GST Intelligence in FY24 

regarding intimation of demand amounting to ¥ 1,281.00 Lacs related to supply of books as a 

part of composite supply of commercial coaching services, the Holding Company has received 

a demand order u/s 74 Central Goods and Service Tax (‘'CGST’) Act 2017 for the same which 

includes an additional amount equal to the total demand amount as penalty. The Holding 

Nt M 
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Company appealed against the above order. The same was rejected by the appropriate 

authority. 

Since the Holding Company had won a similar ruling in the Supreme Court under the erstwhile 

Service Tax regime and the management believes that it has discharged all the relevant GST 

liabilities in compliance with the applicable laws, the Holding Company appealed against the 

rejection order in Goods and Service Tax Appellate Tribunal (‘GSTAT). 

CL Media Private Limited, now merged with the Holding Company, has received an Order on 

05 January 2026 in Original from the Office of the Assistant Commissioner of Central GST, Delhi 

South dated 26 December 2025 raising demand for tax and penalty amounting to ¥ 1,686.59 

Lacs on CL Media Private Limited and its Directors pertaining to the period FY18-19 to FY21-22. 

CL Media Private Limited merged into the Holding Company in March 2022. The matter has 

been appealed with relevant authorities with the Holding Company being advised by a well 

renowned Indirect tax legal counsel based on reasonably strong grounds and hence no 

provision has been taken in the financial statements. 

During the quarter ended September 30, 2026, the Holding Company allotted 68,989 equity 
shares of Z5 each. Consequently, the paid-up equity share capital of the Holding Company 

increased to %2,714.65 lakhs 

DEXIT Global Limited ("DEXIT"), a wholly owned subsidiary of the Holding Company, redeemed 

its preference shares held by the Holding Company, aggregating 20,300 Lacs, pursuant to an 

Order of the Hon'ble National Company Law Tribunal (“NCLT") dated July 9, 2026 approving 
the reduction of its preference share capital, which was registered by the Registrar of Companies 

on July 27, 2026. Out of the redemption proceeds, the Holding Company settled the balance 
consideration of 219,825 Lacs payable to NSE Investments Limited for the acquisition of DEXIT 

on August 18, 2026. 

The Board of Directors of the Holding Company, at its meeting he/d on June 05, 2026, approved 
the shifting of the Registered Office of the Holding Company from the National Capital Territory 

of Delhi to the State of Maharashtra, subject to the approval of the shareholders and the Central 

Government under Sections 12 and 13 of the Companies Act, 2013. Following the approval of 

the shareholders, the Regional Director, Northern Region, approved the shifting vide Order 

dated October 13, 2026. Subsequent to the quarter end, the Registrar of Companies, Mumbai 

approved Form INC-22 on November 02, 2026, and the Registered Office of the Holding 

Company now stands shifted to the State of Maharashtra. 

. Subsequent to the quarter end, the Board of Directors of the Holding Company, at its meeting 
held on October 19, 2026, approved the Scheme of Amalgamation of DEXIT Global Limited 

("DEXIT”), a wholly owned subsidiary, with the Holding Company under Sections 230 to 232 of 

the Companies Act, 2013 (“Scheme”), with effect from the Appointed Date of [date]. The Scheme 

is subject to the approval of the Hon'ble National Company Law Tribunal and other regulatory 
authorities as applicable. As DEXIT is a wholly owned subsidiary whose results are already 

consolidated, the Scheme will have no impact on the consolidated financial results of the Group. 
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11. During the quarter ended September 30, 2026, the Group tested for impairment in accordance 
with Ind AS 36, /mpafrment of Assets. The recoverable amount for one of its cash generating 

unit was lower than the carrying amount, so goodwill of ¥323.99 lacs has been impaired and 

shown under Exceptional items. 

For and on behalf of the Board 

ALl Ml 
Nikhil Mahajan 
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CL Educate Announces Q2 & H1 FY27 Results 

H1 Operating EBITDA grows 19%, margin expands ~315 bps to 16.5%; 

Profit Before Tax rises 198% to X16.6 crore 

Delhi, November 03, 2026: CL Educate Ltd (BSE: 540403 | NSE: CLEDUCATE) today announced its unaudited consolidated 

results for the quarter and half year ended September 30, 2026. Operating EBITDA margin for the quarter expanded by ~415 

basis points to 18.6% (Q2 FY26: 14.4%), as the operational optimisation and business consolidation programme initiated in 

Q4 FY26 continued to flow through to earnings. 

On a consolidated basis, Revenue from Operations stood at 169.7 crore for Q2 FY27 (Q2 FY26: X164.3 crore; Q1 FY27: 

X127.5 crore) — a 3% growth Y-o-Y and a 33% sequential growth. Operating EBITDA grew 33% Y-o-Y to X31.5 crore (Q2 

FY26:%23.7 crore; Q1 FY27:X17.4 crore). Total revenue stood at X173.0 crore (Q2 FY26: X169.2 crore; Q1 FY27:X132.1 crore) 

while Total EBITDA stood at X34.9 crore (Q2 FY26: X28.6 crore; Q1 FY27: X22.0 crore), up 22% Y-o0-Y. 

Profit Before Tax and exceptional items rose to X16.3 crore for Q2 FY27, ~3x the 5.4 crore reported in Q2 FY26 (Q1 FY27: 

%0.23 crore), aided by a 46% Y-o-Y reduction in finance costs. Net Profit for the quarter stood at 8.2 crore (Q2 FY26: 5.2 

crore; Q1 FY27: net loss of X1.7 crore), an improvement of 59% Y-o-Y. 

For the half year, Revenue from Operations stood at 297.2 crore (H1 FY26:%310.0 crore), while Operating EBITDA grew 19% 

to X48.9 crore (H1 FY26: X41.2 crore), with margin expanding ~315 bps to 16.5% (H1 FY26: 13.3%). Net Profit for H1 FY27 

rose to 6.6 crore from X1.5 crore in H1 FY26. 

Refinancing through listed NCDs: The Company is in the process of refinancing a portion of its existing term debt raised for 

funding DEX through the issuance of listed Non-Convertible Debentures (NCDs) aggregating X100 crore, the proceeds of which 

will be utilised for a prepayment of existing term loans. 

Business Segment Performance —H1 FY27: 

Digital Assessments (DEX): In Q2 FY27, revenue from operations rebounded to X76.7 crore (Q1 FY27: X45.0 crore) and was 

broadly in line Y-o-Y (Q2 FY26: X76.3 crore), as the strong pipeline of scheduled examinations flagged last quarter came 

through across Professional Certifications, Recruitment & Promotion and Vocational Assessments. Profitability in the quarter 

was supported by pricing benefits secured on key renewals and delivery efficiencies. The business continues to invest in 

artificial intelligence, enhanced cyber-security and other technological innovations to strengthen its platform. 

MarTech: Revenue grew 14% Y-o-Y to X92.8 crore (H1 FY26: X81.5 crore), with EBITDA up 27% to 9.3 crore (H1 FY26: X7.3 

crore). Growth was led by the international business (Singapore), whose revenue rose 35% Y-o-Y, alongside a deepening 

enterprise footprint with leading global technology and enterprise brands (Dell, Salesforce, AWS, Google etc). 

EdTech: Revenue of X84.7 crore (H1 FY26: X97.4 crore), amid the ongoing shift in learner preferences towards modular and 

digital-first formats. Despite the lower top line, EBITDA grew 8% to X18.5 crore (H1 FY26:X17.1 crore), with margin expanding 

~425 bps to 21.8% (H1 FY26: 17.6%) — a visible payoff from the operational optimisation and business consolidation 

programme undertaken effective Q4 FY26. Headwinds faced by the test preparation business due to artificial intelligence and 

freely available courseware are expected to continue in coming quarters. 



Summary of consolidated financial performance for the quarter ended September 30, 2026 (Q-0-Q basis): 

s  Revenue from Operations grew 33% sequentially to X169.7 crore (Q1 FY27: X127.5 crore). 

s Total EBITDA rose 58% to X34.9 crore (Q1 FY27: X22.0 crore). 

*  Operating EBITDA rose 81% to X31.5 crore (Q1 FY27: X17.4 crore); Operating EBITDA margin expanded ~495 bps to 

18.6% (Q1 FY27: 13.6%). 

*  Finance Cost reduced 32% to X7.2 crore (Q1 FY27:X10.6 crore). 

s Profit Before Tax (before exceptional items) of X16.3 crore (Q1 FY27: X0.23 crore). 

¢ Net Profit of 8.2 crore (Q1 FY27: net loss of X1.7 crore). 

* Total borrowings reduced to 224.2 crore (30 Jun 2026: X228.5 crore). 

Summary of consolidated financial performance for the quarter ended September 30, 2026 (Y-o-Y basis): 

* Revenue from Operations grew 3% to X169.7 crore (Q2 FY26: X164.3 crore). 

s Total EBITDA grew 22% to %34.9 crore (Q2 FY26: X28.6 crore). 

*  Operating EBITDA grew 33% to X31.5 crore (Q2 FY26: X23.7 crore); Operating EBITDA margin expanded ~415 bps to 

18.6% (Q2 FY26: 14.4%). 

*  Finance Cost reduced 46% to X7.2 crore (Q2 FY26:X13.4 crore). 

* Depreciation & Amortisation of X11.3 crore (Q2 FY26: 9.8 crore). 

s Profit Before Tax (before exceptional items) of X16.3 crore, ~3x Q2 FY26 (5.4 crore). 

*  Net Profit of 8.2 crore (Q2 FY26: 5.2 crore), up 59% Y-0-Y; Q2 FY26 included a loss of 21.8 crore from discontinued 

operations — on a continuing-operations basis, profit grew 19% (Q2 FY26: X7.0 crore). 

Summary of consolidated financial performance for the half year ended September 30, 2026 (Y-0-Y basis): 

* Revenue from Operations of X297.2 crore (H1 FY26: 2310.0 crore). 

s Total EBITDA grew 13% to X56.8 crore (H1 FY26: X50.2 crore). 

s  Operating EBITDA grew 19% to X48.9 crore (H1 FY26: X41.2 crore); Operating EBITDA margin expanded ~315 bps to 

16.5% (H1 FY26: 13.3%). 

*  Finance Cost reduced 32% to X17.8 crore (H1 FY26: X26.1 crore). 

*  Net unallocated corporate costs reduced 37% Y-o-Y to 7.7 crore (H1 FY26: X12.3 crore). 

s Profit Before Tax (before exceptional items) of X16.6 crore, ~3x H1 FY26 (5.5 crore). 

*  Net Profit of X6.6 crore (H1 FY26: 1.5 crore). 

Commenting on the results, Mr. Gautam Puri, Vice Chairman and Managing Director, CL Educate, said, “Q2 FY27 

demonstrates that the inflection we reported last quarter is sustainable. The operational optimisation and business 

consolidation programme is now firmly reflected in our numbers — Operating EBITDA margin expanded by over 400 basis 

points year-on-year to 18.6%, and the Group delivered a net profit of 8.2 crore for the quarter, with all three businesses 

EBITDA-positive and expanding margins for the half year. 



In EdTech, a leaner cost structure and better realisations drove a meaningful margin expansion despite softer enrolments. 

MarTech delivered strong double-digit growth led by our international business, while DEX sustained EBITDA margins of ~29%, 

with revenue phasing driven by assessment calendars. 

On the balance sheet, finance costs have nearly halved year-on-year, and the refinancing through listed NCDs is underway. 

Deleveraging remains a stated priority, and we expect the combination of a leaner cost structure, improving segment 

profitability and lower leverage to translate into sustained improvement in reported earnings.” 

About CL Educate 

CL Educate Ltd. (BSE: 540403 | NSE: CLEDUCATE), listed since 2017, is a technology-driven, diversified group operating across 

EdTech (Career Launcher), MarTech (Kestone) and Digital Assessments (DEX). Founded in 1996 as a single MBA test-prep 

centre, the Group has grown into a nationwide, increasingly global business serving consumer and enterprise clients through 

physical and digital channels — spanning test-preparation and training, content development and publishing, integrated 

marketing solutions for corporates, comprehensive solutions for educational institutions, and digital assessments at global 

scale. Kestone, the Group's MarTech arm, delivers event management and experiential marketing — conferences, product 

launches, hybrid and virtual events — for leading Indian and global enterprises across India, the US, the UAE and Singapore. 

On 20 February 2025, CL Educate acquired DEX (DEXIT Global), the world's fourth largest standalone digital assessments 

company, with over 20% relative market share across Professional Certifications, Recruitment & Promotion Exams, Vocational 

Assessments, Entrance Exams and Employability Enhancement in a market growing at ~16% CAGR. Guided by a team of 

accomplished professionals, including IIT-1IM alumni, the Group continues to expand globally. 

For more information on CL Educate, isit our corporate website (www.cleducate.com): 

Annual Report | Financial Statements | Quarterly Results | Telegram Channel 

For further information, please contact: 

Amit Kanabar 

Chief Manager - Finance & Investor Relations 

CL Educate Ltd. 

Phone: +91-11-4128 1100 

Email: amit.kanabar@careerlauncher.com 

Note: Except for the historical information and discussion contained herein, statements included in this release may 

constitute forward-looking statements. These statements involve several risks & uncertainties that could cause 

actual results to differ materially from those projected by these forward-looking statements. These risks & 

uncertainties include — but are not limited to — such factors as competition, growth, pricing environment, 

recruitment & retention, technology, wage inflation, law & regulatory policies, etc. Such risks & uncertainties are 

detailed in the Annual Report of the company, which is available on the website www.cleducate.com. CL Fducate 

Ltd undertakes no obligation to update forward-looking statements to reflect events or circumstances after the date 

thereof. The figures have been rounded at places. 
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