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AL/SEC/0-23/02-2015
06 February, 2015

To,
National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor,
Plot no. C/1, G Block,
Bandra-Kurla Compiex,
Bandra (E),

Mumbai — 400 051. i

Dear sir,

Sub: Unaudited Financial results for the quarter ended on 31% December,
2014. (Security code: ASHIMASYN) '

This is to inform you that at the meeting of the board of directors of the company
concluded today, the board approved the unaudited financial results of the
company for the quarter ended on 31% December, 2014 along with limited review
report of auditors. A copy of unaudited financial results of the company along
with limited review report of auditors is enclosed herewith.

Please find the same in order and take the same on your records.

Thanking you,
Yours faithfully,

For Limited

Authorised Person

Encl.: ala

T E X C E L L E N C

Visdl oeg ot nEip i ashimadn



ASHIMA LIMITED

REGD, OFFICE :TEXCELLENCE COMPLEX, NEAR ANUPAM GNEMA, 'KHOKHARA, AHMEDABAD - - 380 021, INDIA,

E.MAIL : texcellence@ashima.in

‘|EIN ; Lo9999G)1982PL 0005253

JUNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2014,

[2) The company has one segment of activity namely “Textiles".

4) As ragards d d tax as par Act

and Rs.27,710.93 kacs for the nine months.

o complaints Unresoived al tha beginning and at the end of the Quarter.
7) The financial results of the Campany are availabie at the of Bomb:

k.

'3) Flgures of previous period / year have been regrouped / rearranged wherever necessary.
! g Standard AS-22 on “Accounting for Taxes on income” thare is a net deferred tax asset for the past years

and for the period up 1o 31st December, 2014 As a matter of prudence, the compary has not recognised the said delerred tax asset.
5) in view of ongoing comprehensive debt restructuring, the company has not made provision for uﬂpa.ud inmerest of Rs.9473.91 jacs for the quarter

AHMEDABAD -
0ETH FEBRUARY, 2015

y Stock Exch
National Stock Exchange of india Lid. al www.nseindia.com and at www.ashima.ln

ge Lid, alwww.bseindlamm,

6) Tha company has not received any complaint trom the sharehoiders during the quanter ended on 31st December, 2014, There are

1) The statutory auditors of the company have conducted a limited review of the above results, which have been reviewsd by the audit committea of the board
of diractors ori 06th February 2015 and have been approved by the board of directors at their meeting held on the same date.
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GHINTAN N, PARIKH

CHARMAN & MANAGING DIRECTDR

PART | (Rs. In lakhs)
Particulars {1l [2] {3] [4)] - (8] [8)
3rd quarter - Previcus Comresponding Cument Provious Previous
) ended on quarter Srd quarier ting ting ling
31-12-2014 ended on ondad on pericd endad on | period ended on year ended on
. 30-09-2014 | . 31122013 31-12:2014 31.12-2013 31-03-2014
{Unaudited) {Unaydiied) (Unaydlied) {Unaudited) {Unaudited) {Audited)
1 Income from operations . y
’ et Sales / Incorme from Operations (Mat of oxcise duty) 745754 624400 '8980.80: 21567.14| . 20708.84| . 26792.90
Totai income from operations (net) TA57.54 5244.00 6980.90, 21567.14 2070594 26792.90
2 Expenses " : S .
(a) Cast of material consumed 357067 3294.74) 3317.20; 9888.49] 9784.22 12932.9t
(b} Purchases of stock-in-trade 235.73 291.16 258.38, 698.56 843.55 1160.34
{c) Changes in inventorias of tinished goods.work—in—progmss and stock-in-trade 417.48 {746.90) 115.18 - 568.55 70.84 (231.56)
{d) Job chargss 8g2.24 697 56 796.72 242457 2266 42 2.928.11
{e) Employee benefits expenses 882.83 880.35 860.15 2677.26 2572.51 3450.92
(U jation and amorti = B80.76 133.03 300.24 366.68 951.48 123447
() Olhar expenses 1618.51 2760.81 1525.52 6018.85] 4793.43 6520.74
Total expenses 7398.20 7330.85 7173.39 2264297 2128243 2500463
3 Profil (+) / Loas (-) irom operations before ether Income, finance costs & 59.33 (1086.85) (192.49) (1075.83) (573.59) {1211.73)
exceptional ltems (1-2) : :
4 Other income ) 10,08 11.16 11,79 38.49 7S 119.59
5 Profit (+)/ Loss (-} from ordinary activities before finance costs & 69.42 (1075.69) - (180.70) (1037.34) (539.84) (1092.22)
axceplional tems (3+4) '
8 Finance cosls 120.34 110.92 4052 272,18 132.69 191.60
7 Profit (+}/ Loss (-) from ordinary activities sfter finance costs but before (58.93) {1186.81) {221.21) {13049.52); (672.53) {1204.02)
exceptionei tems {5-6} .
8 Exceplional items (Income) / Expendilure (Net } - -— — — -] e
L] Profit (+} ] Loss [-) from Ordinary Actlvities before tax (7+8) (50.93} {1186.61) {201.21) (1309.52) {672.53) {1284.02)
19 .Tax Expenses - Current Tax -] — — — - 0.39
11 | Net Protit {+) / Loss () from Ordinary Activities after tax (9-10) (50.93) {1186.61) {221.21) {1309.52) (672.53) (1284.41)
12 | Extraordinary items (Income) / Expenditure ( Net ) (net of tax expense Rs.NIL) - - —] - o]
13 | Met profit (+} / Loss {-) Torthe period (i3-12) {50.93) (1186.61) {221.21) {1309.52) (672.53) (1284.41)
14 | Paid-up equity share capital (Face value of fis.10/- per share) 3336.88 3336.88 3336.88 3336.98 3336.88 3336.88
15 | Reserves excluding ravalualion reserve (as per balance sheet of previous - Zeen el - - {35,883.42)
acsounting year) ) '
16 | Eamings Per Sharo (EPS) (Rs.)
16(l) | Basic and diluted EPS before Extraordinary itlems {not annualised) (0.33) (3.73) {0.84} {4.45) (2.54) (4.55)
16{If) | Basic and dilted EPS alter Extraordinary items (not annualised) (0.33) (3.73) {0.84) (4.45) (2.54) {4.55)
PART |
PARTICULARS OF SHAREHOLDING
1 Public’sharehokding
- Mumber of shares 22231494 22231494 22231494 22231494 20231494 22231494
- Percentage of sharshokiing 66.62% 66.62% 66.62% 66.62% 66.62% 66.62%
2 Prometers and promater group shareholding ’
a) Pledged/ Encumbered
- Number of shares 1000000 1000000 1000000 1000000 1006000 1000000
- Percantage of shares '
{ as a % of the total sharehaolding of promater and promoter group) B.98%, 8.96%; 8.98%, 8.98% 8.98% B.98%)
- Parcentage of shares (as a % of the total share tapital of the company) 3.00%. 3.00% 3.00%| 3.00%| 3.00% 3.00%
b} Non-encumbered
- Nurmber of shares . 10137293 10137293 10137293 10137293 10137293 10137292
- Percentage of shares (as a % of the Yotal shareholding of ’
promater and er group) . 81.02%) 91.02%) B81.02%)] 91.02%] 91.02% 91.02%,
- Py ge of shares (as a % of the lotal share capiial of the company) 30.38% 30.38% 30.38% 30.38%; 30.38% 30.38%] .
Notes;
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CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaq;,
mithakhali Six Roads, Ellisbridge,
Ahmedabod 380006.

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
ASHIMA LIMITED

We have reviewed the accompanying statement of unaudited financial results of ASHIMA
LIMITED for the quarter and nine months ended December 31, 2014 except for the disclosures
regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding” which have
been traced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company's Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free from material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

We have reviewed the financial results for the period ended December 31, 2014 and observed as

under-
Matter of Emphasis
1) The company has prepared financial statements based on going concern concept.
2) The company has not provided for unpaid interest on loans amounting to Rs. 9473.91

lacs. The loss for the period would have been higher by said amount, had the

company provided for the same. Further outstanding dues of lenders are subject to
reconciliation. '

Our opinicn is not qualified in respect of both the above matters.

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

1st Floor Camo Chambers, Aditya Centre.Second Floor, 204 Sakar Complex,
23 Nagindas Master Roag Phulchhab Chowk, Opp Abs Tower, Old Padra Road
Mumibai : 400023 Rajxot: 360001 YVadodarg : 390015



Based on our review conducted as above, except what is stated in the previous paragraph, nothing
has come to our notice that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For and on behalf of
DHIRUBHAI SHAH & DOSHI
Chartered Accountants

Kaushik D. Shah

Partner
M. No. 016502

Place: Ahmedabad
Date: 06.02.2015




