
 

 

Date: November 05, 2026 
To 
The Manager, 
Department of Corporate Services, 
National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra Kurla Complex, Bandra,   
Mumbai – 400051. 
 
Dear Sir/Madam 
 
Sub.: Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
REF: CLASSIC ELECTRODES (INDIA) LIMITED (Scrip Code: CLASSICEIL) 
 
Pursuant to Regulation 32 of The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015 read with SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 24, 
2019 this is to inform you that there are no deviation(s) or variation(s) in respect of the utilization of                                       
the proceeds of the Initial Public Offer (IPO) of the Company during the half year ended on September 30, 2026. 
Please find enclosed herewith a statement in this regard. 
 
Please take the same on your records 
 
Thanking you, 
 
For, CLASSIC ELECTRODES (INDIA) LIMITED 
 
 
 
_________________________________ 
SUSHIL KUMAR AGARWAL  
DIRECTOR 
DIN: 01475718 
 
Date: November 05, 2026  
Place: Kolkata 
  



 

 

Statement of Deviation or Variation in utilization of funds raised 
 

Name of listed entity Classic Electrodes (India) Limited 
Mode of Fund Raising Initial Public Offer (IPO) 
Type of Instrument Equity 
Date of Raising Funds September 1, 2025 
Amount Raised  INR 41,50,94,000 
Report filed for Quarter ended Half year ended as on September 30, 2026. 
Monitoring Agency Not applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in terms of a  
contract or objects, which was approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after review NA 
Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has  been a deviation, in the following table: 

Sr. No. 
Original 
Object 

Modified 
Object, 
if any 

Original 
Allocatio

n 
(in 

Lakhs) 

Modified 
allocation, 

if any 

Funds 
Utilized 

(in Lakhs) 

Funds  
Unutilized 
(in Lakhs) 

Amount of 
Deviation/Va

riation 
for the 

quarter 
according to 
applicable 

object 

Remar
ks 

if any 

1 

Funding 
capital 
expenditure of 
our company 

NA 147.49 NA 147.49 0 NA -- 

2 

Prepayment 
or Repayment 
of certain 
outstanding 
borrowings 
availed by our 
company. 

NA 1000 NA 1000 0 NA -- 

3 

Funding the 
Working 
capital 
Requirements 
of the co. 

NA 1660 NA 1660 0 NA -- 

4 
General 
Corporate 
Purposes 

NA 928.35 NA 928.35 0 NA -- 

5 IPO Expenses NA 415.09 NA 415.09 0 NA -- 
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