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GST officers told to break
multivear notices yr-wise

MONIKA YADAV
New Delhi, 27 October

Notices on goods and services
tax (GST) for several years
cannot be clubbed into one
showcause notice without stat-

ing how much is being
demanded for each of
the years.

In one of the several circu-
lars issued on Monday, the
Central Board of Indirect Taxes
and Customs (CBIC) told tax
officers to split the demand
financial year-wise in multi-
year notices so that taxpayers
could understand and reply to
the notice.

The circulars follow the rec-
ommendations made by the
GST Council atits meeting ear-
lier this month.

Those have set standards
for showcause notices, adjudi-
cation orders, and appeals
under GST so that proceedings
are clearer and fairer.

A notice must spell out the
facts, evidence, legal provisions
and the amount of tax being
demanded. Simply copying
sections of the law is not
enough. Also, officers cannot
invoke the stricter provisions
meant for fraud, wilful mis-
statement, or suppressing facts
just because tax has not been
paid or a mismatch has been
found. They must show evi-
dence of intent to evade tax in
the noticeitself.

Adjudication orders must
deal with the points raised by
the taxpayer. A line saying
“reply has been considered” is
notacceptable. Officers should
explain why they have
accepted or rejected a sub-
mission. Personal hearing
should be meaningful, but vir-
tual hearing is encouraged.

“The detailed guidance on
adjudication is significant.

Proposed changes

Tax demands:

m Notice to spell out the facts,
the evidence, the legal
provisions and the exact
amount of tax

m In case of fraud, evidence of
intent to evade tax must be
included in the notice

m Adjudication orders to deal
with taxpayer’s concerns;
officers must explain why

a submission is

accepted or rejected

Registration:

m Clearer instructions
onissues like co-work-
ing spaces, consent-
based premises, and
state-specific information
requirements

Exports:

m For a service to qualify as an
export under GST, the pay-
ment received in SNRR or INR
Nostro accounts will be
accepted

m Set-off to be recognised as
a valid mode of settlement
under FEMA

Circular follows recommen-
dations by the 57th GST
Council meeting

Conceptually, itbrings asimilar
structured adjudication disci-
pline to the GST framework as
was available through the
Master Circular on showcause
noticesand adjudicationinthe
pre-GST regime. The emphasis
onarticulated allegations, sup-
porting evidence, meaningful
consideration of taxpayers’
submissions and reasoned
orders should improve the
quality and consistency of
adjudication and help reduce
avoidablelitigation,” said Saur-

abh Agarwal, tax partner,
EY India.

Manoj Mishra, partner and
tax controversy management
leader, Grant Thornton Bharat,
said: “The 57th GST Council
meeting placed procedural
reform and dispute prevention
firmly at the centre of the next
phase of GST, and through Cir-
cular 258, it seeks to address a
recurring fault line in GST liti-
gation, where taxpayers are

often compelled to first
challenge defects in the
proceedings  before
contesting the under-
lying tax demand. By
emphasisingevidence-
backed notices, year-
wise delineation of demands
in multiyear showcause
notices, and separate grounds
and quantification for fraudu-
lent and non-fraudulent
demands under Sections 73 &
74, the circular seeks to bring
discipline to the initiation and
adjudication of GST proceed-
ings. Significantly, while pre-
scribing yearwise clarity, the
contentious  question  of
whether consolidated multi-
year notices arelegally sustain-
ableisstill left unresolved.”

The CBIC hasissued clearer
instructions on GST registra-
tion. Many businesses face
repeat queries or delays
because officers in different
states interpret the same rules
differently. The new guidance
reduces that friction. It spells
out what documents are
needed in common situations,
such as when someone oper-
ates in a coworking space, or
when a family member allows
the use of its premises, or when
the place of business is an
unmanned ATM or a telecom
tower. It says that officers
should not raise irrelevant or
state-specific objectionsthat go

beyond the prescribed list of
documents. Applicants can
better prepare their papers
in advance and are less likely
to be stuck in avoidable back-
and-forth.

Agarwal said the guidance
“addresses several issues that
often resulted in ground-level
queries and disputes, including
coworking spaces, consent-
based premises, ATMs and
telecom towers, and state-spe-
cific information require-
ments. Together with defined
documentation requirements
for different forms of
businesses, this should help
reduce differing interpreta-
tions and make the registration
process more predictable for
genuine taxpayers”.

On exports, the CBIC has
removed a long-standing grey
area for services exporters. For
a service to qualify as export
under GST, the payment for it
must meet the conditions laid
down in the law. The clarifica-
tion makes it clear that the
money received in special
rupee accounts meant for non-
residents — such as special
non-resident rupee (SNRR)
accounts, which are rupee
accounts opened by non-resi-
dents for specific business pur-
poses, or INR Nostro accounts,
held by foreign banks with
Indian lenders — will be
accepted. It has also said that if
an exporter simply nets off
what it is supposed to get from
overseas against what it owes
for imports, and does so in line
with Reserve Bank of India
(RBI) rules, that too will count
as a valid receipt of export pro-
ceeds. In short, the tax depart-
ment will no longer insist only
on a direct foreign-exchange
inflow when the underlying
settlement is already permitted
under foreign-exchange rules.

DPDP Act may hamper investigative
journalism: News publishers to SC

SCissues notice to Centre on petition, application secking interim stay

BHAVINI MISHRA
New Delhi, 27 October

The Supreme Court (SC) on
Tuesday sought the Centre’s
response to a petition by the
Digital News Publishers Associ-
ation (DNPA) challenging
provisions of the Digital Per-
sonal Data Protection (DPDP)
Act,2023,and itsrules. The plea
argued that the absence of an
exemption forjournalism could
hamperinvestigative reporting
and affect press freedom.

A bench comprising Chief
Justice of India (CJI) Surya
Kant and Justices Joymalya
Bagchi and V Mohana issued
notice on the petition and an
application seeking an interim
stay on the challenged provi-
sions. The matter will be heard
on November 17.

The implementation of the
DPDP Act, 2023, is governed by
the Digital Personal Data Pro-
tection Rules, 2025, notified in
November 2025. The associ-
ation has argued that the law
does not provide a specific
exemption for journalistic
activities, unlike earlier ver-
sions of the proposed data pro-
tection legislation.

Senior Advocate Madhavi
Divan, appearing for the peti-
tionerson Tuesday, argued that
the law could disrupt news-
room operations by requiring
journalists to seek consent
before using personal informa-
tion for reporting.

“If T have to ask for per-
mission and consent, what is
the point?” Divan asked, warn-
ing that the law could
introduce a form of pre-censor-
ship by preventing journal-
ists from publishing
reports without prior
approval.

CJIKantsaid the
petitioners, given
their expertise,
could suggest safe-
guards to the govern-
ment and the court to
prevent misuse of personal
data. He emphasised the need
to balance citizens’ privacy
rights with the media’s free-
domtoreport.

Divan said the DNPA had
submitted a representation to
the Ministries of Information
and Broadcasting and Elec-
tronics and Information Tech-
nology on August 10, 2026. A
meeting with ministry officials

followed on August 25.

The DNPA, which repre-
sents the digital arms of 21
major news organisations,
including The Indian Express,
The Hindu, India Today, the
Times Group, Zee, NDTV and
Networki18, has sought to strike
down nine provisions of the Act
and three rules.

The petition states that
requirements relating to
notice, consent and deletion of

personal data could make
investigative reporting
difficult, particularly

when journalists
examine cor-
ruption, miscon-
duct by public
officials or other
matters of public inter-
est. Seeking consent from
the individuals being probed
could undermine such repor-
ting, it argues. The DNPA has
also questioned why the law
exempts activities such as
research, archiving and statis-
tical processing, but does not
provide similar protection
forjournalism.

The petition further chal-
lenges provisions  that
empower the Centre to seek

information from organisa-
tions handling personal data.
The DNPA argues that the
absence of adequate safe-
guards could expose confiden-
tial journalistic  sources,
including whistleblowers, and
discourage them from sharing
information about wrong-
doing. It has also questioned
the government’s power to
restrict public access to
information, arguing that the
provision could be used tolimit
the dissemination of news.

Another part of the chal-
lenge concerns the Data Pro-
tection Board of India, which
investigates violations of the
law and can impose penalties.

The petitioners have raised
concerns about the Board’s
independence, pointing out
that its members are selected
through an executive-led pro-
cess and that the law does not
require ajudicial member.

The DNPA has separately
challenged the amendment to
the Right to Information
(RTT) Act, 2005, arguing that it
could restrict access to per-
sonal information even when
disclosure serves the larger
publicinterest.

Army chief visits
Chinaborder area

SATARUPA BHATTACHARJYA
New Delhi, 27 October

Army chief General Dhiraj
Seth visited Mana and Joshi-
math in Uttarakhand, which
borders China, on Tuesday.

He reviewed the general
operational preparedness and
ongoing infrastructure devel-
opmentinthestate that fallsin
the middle sector — con-
sidered theleastvolatile part of
the India-China border.

Interacting with the troops
there, Seth emphasised the
need for sustained oper-
ational vigilance to effectively
address evolving security
challenges, among other
things, according to an Indian
Army media statement.

India and China are
engaged in a “faceoff” in the
eastern sector, along the
border in Arunachal Pradesh,
Shatrujeet Kapur, director
general, Indo-Tibetan Border

Police, recently said. The Min-
istry of External Affairs said on
October 23 that the situation
on the India-China border
“gets disturbed from time to
time when Chinese forces
diverge from established
patrolling patterns.”

Business Standard earlier
reported thattensions arosein
the summer after locals in
frontline villagesin Arunachal
spotted Chinese soldiers or
graffiti in “undemarcated
areas” along the border.

While the nature of the cur-
rent “faceoff” is unclear,
sources said on Tuesday that
patrols in such areas —with
differing perceptions of the
Line of Actual Control — can
last for days and involve night
staysin mountainous and gen-
eral terrains but the confusion
is caused when “halting
patrols” appear in the vicinity
oflocals on grazing grounds or
inisolated places.

Coal

[ ]
Taadia’c
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capex

jumps 27% in HIFY27

SUDHEER PAL SINGH
New Delhi, 27 October

State-owned miner Coal India
(CIL) on Tuesday announced
that its capital expenditure
(capex) during the first half of
the current financial year
jumped 27 per cent to 7,996
crore from 36,283 crore last
fiscal year.

“The expenditure also sur-
passed the first half target of
37,286 crore, achieving 109 per
cent of the planned outlay for
the period and over 48 per cent
of the annual capex target of
316,500 crore,” the company
said in a statement.

It added the robust capex
performance underscores the
firm’s focus on strengthening
mininginfrastructure, acquir-
ing land, procuring heavy
earth moving machinery
(HEMM) and advancing diver-
sification projects.

Mine infrastructure devel-

opment emerged asthe largest
area of investment for CIL
during the first half of 2026-27,
attracting 2,152 crore. This
included investments in rail-
way sidings and corridors, coal
handling plants, silos, and
weighbridges to strengthen
the coal evacuation and hand-
ling infrastructure.

“Land acquisition was
another major component of
expenditure, accounting for
32,033 croreduring the period.
Additionally, over 31,000 crore
was spent on mine develop-
ment tosupport the expansion
and operational readiness of
mining projects,” the firmsaid.

Capital expenditure under
the Plant and Machinery seg-
ment stood at 1,394 crore.
This included investments in
HEMMSs, washeries, and other
plant and machinery. Of this,
452 crore was spent on pro-
curing HEMMs to strengthen
mining operations.

Cipla Limited

CIN: L24239MH1935PLC002380

Cipla

Regd. Office: Cipla House, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400 013.

Tel. No.: +91 22 4191 6000 * E-mail: contactus@cipla.com * Website: www.cipla.com

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2026
In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(“SEBI Listing Regulations”), the Board of Directors of Cipla Limited (“the Company”) at its meeting held on
Tuesday, 27" October, 2026 approved the unaudited financial results (standalone and consolidated) for the quarter and

half year ended 30" September, 2026 (“results”).

The results, along with the limited review report (standalone and consolidated) by M/s B S R & Co. LLP, Statutory Auditors
of the Company are available on the website of the Company at www.cipla.com/investors/quarterly-results and on

websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com

and www.nseindia.com respectively.

In compliance with Regulation 47 of the SEBI Listing Regulations, we hereby notify that the same can also be accessed by

scanning the following Quick response (QR) code:

Date: 27" October, 2026
Place: Mumbai

For CIPLA LIMITED

Sd/-
Rajendra Chopra

Company Secretary

ACS 12011
J/

EVEREST INDUSTRIES LIMITED

everest

CIN: L74999MH1934PLC002093

Registered Office: GAT No. 152, Lakhmapur, Taluka Dindori Nashik - 422202, (Maharashtra)
Tel +91 2557 250375/462, Fax +91 2557 250376, compofficer@everestind.com, www.everestind.com

UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

The Unaudited Financial Results (Standalone & Consolidated) of Everest Industries Limited (“the Company”)
for the quarter and half year ended September 30, 2026 approved by the Board of Directors of the
Company, at its Meeting held on October 26, 2026 along with the Limited Review Reports of the Statutory
Auditors thereon are available on the website of the Company at the below link and can also be accessed

by scanning the below Quick Response (“QR”) Code:

Weblink: https://www.everestind.com/public/storage/quarterly-financial-results/October2026/

KS4MKwu3deD8fQAdygUn.pdf

QR Code:

Place : Mumbai
Date : October 26, 2026

For and on behalf of the Board of Directors

Sd/-

Hemant Khurana
Managing Director and CEO

DIN: 08652827

BUILDING SOLUTIONS| ROOFING | WALLS | FLOORS | CEILINGS | CLADDINGS | STEEL BUILDINGS

/W

TATA

TATA CAPITAL HOUSING FINANCE LIMITED

Registered Office : 11" Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400013

Corporate Identity Number: U67190MH2008PLC187552
Website: www.tatacapital.com Email: tchflsecretarial@tatacapital.com Tel: 022-6606 2000

Extract of Financial Results for the quarter ended September 30, 2026

(Rs. in crore)

Quarter ended Year ended
Particulars September 30, | September 30,| March 31,
2026 2025 2026
(Unaudited) | (Unaudited) | (Audited)
1 Total Income from Operations 2,507.73 2132.32 8,639.48
2 Net profit/(loss) for the period (before tax, exceptional items) 740.85 589.94 2,457.01
3 Net profit/(loss) for the period before tax (after exceptional items) 740.85 589.94 2,449.22
4 Net profit/(loss) for the period after tax (after exceptional items) 552.23 439.61 1,836.15
5 Total Comprehensive income for the period [comprising profit/
(loss) for the period (after tax) and other comprehensive income
(after tax)] 578.34 453.21 1.865.90
6 Paid-up share capital :
- Equity Shares (Face value : Rs. 10 per share) 621.77 608.82 621.77
7 Reserves, excluding revaluation reserves 1,815.41 9,052.90 10,703.38
8 Securities Premium Account 4,232.37 3.595.33 4,232.37
9 Net worth 12,038.63 9.343.28 10,976.74
10 Paid up Debt Capital / Outstanding Debt 80,039.67 66,405.29 74,436.10
11 Outstanding Redeemable Preference Shares - - -
12 Debt Equity Ratio 6.65 71 6.78
13 Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued operations)
- Basic * 8.88 7.22 30.12
- Diluted * 8.88 7.22 30.12
14 Capital Redemption Reserve - - -
15 Debenture Redemption Reserve - - -
16 Debt Service Coverage Ratio NA NA NA
17 Interest Service Coverage Ratio NA NA NA

* (Not annualised for quarter ended September 30, 2026 and September 30, 2025)

Notes: -

1 The above is an extract of the detailed format of quarterly / annual financial results filed with the Stock
Exchanges under Regulation 52 of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the quarterly / annual financial results are available
on the website of the BSE Limited (www.bseindia.com), the National Stock Exchange of India Limited
(www.nseindia.com) and the website of the Company (https://www.tatacapital.com/tchfl/investor-relations/

financial-results.html).

2 Forthe otherline items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the pertinent disclosures have been made to the Stock Exchanges and can be accessed
on the website of the BSE Limited (www.bseindia.com), the National Stock Exchange of India Limited
(www.nseindia.com) and the website of the Company (https://www.tatacapital.com/tchfl/investor-relations/

financial-results.html).

For Tata Capital Housing Finance Limited

Sd/-

Sarosh Amaria

Mumbai
October 27, 2026

Managing Director
(DIN No. : 08733676)
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PUBLIC NOTICE

NOTICE is hereby given to the public at large that my client,
Mrs Mehek Kinnar Nayak, residing at Nagav, Taluka Alibaug,
District Raigad Pin 402204 is the owner and in possession of
the property described in the Schedule hereunder written.

My client intends to sell the said property to the intending
Purchaser,and | have been engaged to investigate the title and
scrutinize all legal documents pertaining to the said property.

Any person, persons, bank, Financial institution, society,
company or entity having any right, title, interest, claim,
or any other objection of whatsoever nature in respect of
the said property or any part thereof, is hereby required to
make the same known in writing to the undersigned at the
address mentioned below, along with certified copies of
documentary proof in support of such claim / objection,
within 14 (Fourteen) days from the date of publication of
this notice, failing which, such claim or objection, if any, shall
be deemed to have been waived and/or abandoned, and the
transaction of sale shall be concluded as deemed fit by the
concerned parties without any reference to such claims, and
my client shall not be liable for the same.

SCHEDULE OF THE PROPERTY

All that piece and parcel of Gutt No0.2519, Hissa No. 2,
admeasuring total area of O hectares, 11 ares, 64 square
meters (Assessment : 3.82), lying, being and situated at
Village Mouje Nagav, Taluka Alibaug, District Raigad, Pin-
402204, within the limits of Group Gram Panchayat Nagaon,
together with all structures thereon and together with all
rights, title and interest therein.

Sd/-
Address : Office N0.205, Vedastu P. Rane
2nd Floor, Commerce House, Advocate

Nagindas Master Road,
Fort, Mumbai-400023.
Contact : 8655513150

Email: vedasturane@yahoo.com

PUBLIC NOTICE

NOTICE is hereby given to the public at large that my client,
Mr. Mehan Kinnar Nayak, residing at Nagaon, Taluka Alibaug,
District Raigad Pin 402204 is the owner and in possession of
the property described in the Schedule hereunder written.

My client intends to sell the said property to the intending
Purchaser,and | have been engaged to investigate the title and
scrutinize all legal documents pertaining to the said property.

Any person, persons, bank, financial institution, society,
company or entity having any right, title, interest, claim,
or any other objection of whatsoever nature in respect of
the said property or any part thereof, is hereby required to
make the same known in writing to the undersigned at the
address mentioned below, along with certified copies of
documentary proof in support of such claim / objection,
within 14 (Fourteen) days from the date of publication of
this notice, failing which, such claim or objection, if any, shall
be deemed to have been waived and/or abandoned, and the
transaction of sale shall be concluded as deemed Ffit by the
concerned parties without any reference to such claims, and
my client shall not be liable for the same.

SCHEDULE OF THE PROPERTY

All that piece and parcel of Gutt No0.2519, Hissa No. 2
admeasuring total area of O hectares, 11 ares, 68 square
meters (Assessment: 3.83), lying, being and situated at
Village Mouje Nagav, Taluka Alibaug, District Raigad, Pin-
402204, within the limits of Group Gram Panchayat Nagaon,
together with all structures thereon and together with all
rights, title and interest therein.

Sd/-
Address : Office No.205, Vedastu P. Rane
2nd Floor, Commerce House, Advocate

Nagindas Master Road,

Fort, Mumbai-400023.

Contact : 8655513150

Email: vedasturane@yahoo.com

GOKHALE EDUCATION SOCIETY'S

KATGARA POLYTECHNIC INSTITUTE
Acharya Bhise Vidyanagar, Bordi-401701,
Tal-Dahanu, Dist. Palghar
Approved by AICTE,Govt.Of MAHARASHTRA,

DTE and Affiliated to MSBTE
Email:katgarapolytechnic@gmail.comm Contact:7499246207

B WALK-IN-INTERVIEW S

on DATE OF 31/10/2026
Time 11:00 a.m. To 02.00 p.m.

1) CIVIL
4) COMPUTER

For 108 Years Old Gokhale Education Society has started
polytechnic institute in Year 2011-12 requires qualified
staff & faculty as below :

Teaching, Non Teaching Staff, HOD’s, Lecturers
& Lab Assistants for following departments
2) MECHANICAL 3) ELECTRICAL
5) PHYSICS
7) MATHEMATICS 8) ENGLISH
QUALIFICATIONS : As per AICTE/MSBTE /DTE Norms.

6) CHEMISTRY
9) WORKSHOP
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