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Steeling for the 
'India story' 

capacity, Jayanta Roy, senior vic:e-pres­
ident, Icra, said. 

"The leading players are also in the 
midst oflarge expansion projects, which 
will increase their share in the total 
installed capacity to over 60 per cent after 
completion of these projects in the next 
three to four years." 

Steel demand is intrinsically linked to 
thegrowthoftheeconomyandcompanies 
are betting on the lndia story. "If lndia's 
GDP grows at 6 per cent, then steel con• 
sumption should grow at that rate at least. 
That's about 7 mt a year on the current 
base. To stand on the spot and retain our 
market share, we need to expand." a top 
steel producer explained. 

Private sector steel makers have aggressive 
expansion plans with the end of the decade, 
bettingonfastereconomicgrowth 

Domestic steel demand, according to 
Crisil, is expect00togrowby7·9 percent in 
FY24 and by a compounded annual gro­
wth rate (CAGR) of 5-6 per cent over the 
next five years. It's largely fuelled by the 
government splurge on infrastructure; ste­
elmakers are looking to grab a share ofit. 

India's targeted steel capacity for 2030 
is 300 mt and the top players have tuned 
their plans ac:c:ordingly-JSW Steclis~­
ingSOmt, Tata Steel40mt, SAIL34-3.Smt. 
JSPL more than 25 mt (its capacity as of 
FY22 was 9.6 mt). 

AM/NSindiaisgoingto lSmtatHazira, 
Gujarat, by early 2026 from a current 
capacity of9 mt. It has options of taking 
Hazira capacity further to 20 mt and a U 
mt greenfield project in Odisha. 

0 n June 30, mining and metals 
giant Vedanta. announced thal it 
had decided to initiate a strategic 

review of its steel and steel-making raw 
material businesses. The review would 
begin immediately and evaluate a bJoad 
range of options, includingbutnot limit.t.>d 
to a potential strategic sale of some or all 
of the steel businesses, the company said 
in it's stock exchange filing. 

Crude steel capacity: 
157.585 million tonnes 

The major stcclmakcrs have cornered 
the bulk of the capex spend in the last five 
years as well. "Around t:2-2.2 trillion has 
been spent on capex (growth and mainte· 
nance) over fiscals 2018-2022 (both years 
inclusive)," Hetal Gandhi, director• 
research, Crisil Market Intelligence and 
Analytics, said, adding that the top six 
players accounted for close to 70-75 per 
cent of that spending. 

Crude steel production: 
124.n million tonnes 
{provisional) 

The signs have been there -
approaches had been made by steel 
players over the past year. Last December, 
Anil Agarwal, chairman, Vedanta group, 
told Business Standard that the steel plant 
capacity was about 3 million tonnes (mt). 
QWe have to take it to 15-20 mt. We are 
either in that business orwe are ncx." 

aSAILRINL, Tata Steel Group, 
AMfNS lndia,JSWSteel, and 
JSPL together produced 
76.681 milliontonnas, 61%of 
total production 

In FY23, around ts0,000 crore has been 
spent on capexwith the top six accounting 
for75-80 per cent of the spend. "Going ahe­
ad, thcsharcisc,qx.tlcdtorcmainclcvatcd 
given aggressive capacity additions by 
the integrated steel players." she added. 

Vedanta's philmophy is to be among 
I.he top three in any business that it oper­
ates. But getting there would require huge 
investments. That's because the top three 
on the steel league table are sitting on a 
high perch - JSW Steel at Zl.7 mt, Tata 
Steel 21.6 mt, and Steel Authority oflndia 
Ltd (SAIL) at 19.53 mt. And they too are 
upping the game. 

• The remalning48.039 million 
tonnes came from the other 
producers 
Nott: As ofJ;muary--Deumber 2022 
Sou1-.:e: M(nl•tiy ofStttl annu•l r.port2022•2Q23 

Thcmegacapcxplansentail big bucks. 
The estimated capex for greenfield capao­
ity expansion via the blast furnace route 
typically is t:5,000-6,000 crore per million 
tonne of crude steel capacity. For 
brownfield it's about t:3.0Q0-4,000 crore 
permillionionne. ... AND WHERE 1rs 

HEADED 

Vedanta entered the steel sector in 
2018 with the acquisition of EJectrosteel 
Steels for t:5,320 crore under the 
Insolvency and Bankruptcy Code (IBC), 
outbidding Tata Steel. It was on the 
Reserve Bank of India's fi rst list of non­
performing assets (NPAs) to be resolved 
under the nascent insolvency law. 

■Between FY24 and FY26 
about30 mt is expected to 
be added byJSWSteel, Tata 
Steel,JSPLand AM/NS India 
■Between FY26 and m,, 
capacity addition by the big 
four private manufacturers 
and SAIL, is expected to be 
morethan70mt 

The expansion planned is mostly 
organic but acquisitions may speed it up. 
Opportunities are ahead with disinvest• 
ment targets like NMDC Steel and RINL. 
The sale process for NMDC Steel's 3 mt 
steel plant in Chhattisgarh has started -
six companies have reportedly submincd 
expressions of interest including JSW 
Steel, JSPL, AM/NS India and Essar. 

The disinvestment ofRINL-thccor• 
porate entity ofthe 7.3mt Visakhapatnam 
Steel Plant - is also expected to pick up 
speed at some point. 

The Bokaro--based steel plant had an 
installed capacity of2.51 mt, but the oper• 
ational capacity at the time of acquisition 
was 1.3 ml. ~Post-acquisition, Vedanta 
ESL has boon able to increase its opera­
t ional capacity to 1.6 mtpa through var• 
ious business improvement projects and 
debottlenecking projects," a company 
spokesperson said. 

sector steel majors, SAIL and Rashtriya 
Jspat Nigam Ltd (RINL). And the first five 
are adding to their muscle. 

'Ibe ll:ISl phase of consolidation in the 
industry was led by me. In 2018, when 
five stressed steel a,;;sets were auctioned 
from the RBl's first list of NPAs, it had 
opened the floodgates of opportunity ­
Tata Steel bagged 5.6 mt Bhushan Steel 
and JSW Steel, 2.5 mt Bhushan Power & 
Steel and 1 mt Monnet. 

An expansion to 3 mt is in the works. 

About 30 mt capacity is expected to be 
added between FY24 and FY26 just by the 
four private sect·or players - JSW Steel, 
Tata Steel, Jindal Steel & Power and 
ArcelorMittalNipponSteel(AM/NSindiat 
acx:ordingtoic:ra. DctwccnFY26and FY31, 
the capacity addition according to com­
pany announcementsbytheseplayersand 
SAll,, is expected to be more than 70 mt. 

It also marked the end of Arcel• 
orMittal's decade-Jong struggle to set up 
steel plants in India. The global steel major 
acquired Essar Steel jointly with Nippon 
Steel. And Vedanta acquired Elcctrostecl. 

Still, in the overall plot of a natural 
resources conglomerate like Vedanta and 
in an industry that's growing at breakneck 
speed, it's a minnow. 

Steel production in India is dominated 
by six large integrated players-Tata Steel, 
JSW SteeL AM/NS India, JSPL and public: 

The domestic steel industry is quite 
concentrated at present, with the top five 
producers acx:ounting for a little over 55 
per cent of the total installed domestic: 

That story, however, is still unfolding 
with a Qstrategic review" underway- per· 
haps, Vedanta's upcoming AGM will help 
shed more lighl. 

Flying boom cometh 

The Business Standard, on 
June 21, 2023, dedicated a 
full page to the eye-popping 
aircraft orders by Air India 
and IndiGo.Airlndia signed 
a $70-billion order for 470 
aircraft from Airbus and 
Boeing. Not to be left behind, 
In di Go placed an order for 
500 aircraftfiom Airbus. The 
dvilaviationminister 
commented that the 
time was ripe for Airbus 
andBoeingtoplan 
an India factory. 

Itis truethatthese 
1,000-odd aircraft will take 
many years to be delivered, 
but the question is: What is 
triggering this bullishness 
amonglndianairline 
operators?Whereisthis 
growthindcmandtocomc 
rrom·r Let usdivcinlothe 
possible scenarios. 

International tourist 
arrivals in lndiastoodat 619 
million in 2022 (their number 
isyettohitthepre-pandemic 
peakof l0.9 m illion).In 
comparison, domestic tourist 
visits clocked 6nmillion in 
2021. This number. 
lhoughmuchlowcrthan 
whatitwasbeforethe 
pandemic, is still large, and 
hence airline companies are 
probably bettingmoreon 
domestic tourists than 

•• •• 

international ones. 
Where do domestic 

touristsgo?While 
researchingformybook,For 
God~sake:Anadman on the 
Business of Religion (Penguin, 
2014), I found that religion 
touches our lives in so many 
different ways that travel is 
definitely one of them. 
Reports said that19percent 
ofall travel in Inell a (by bus, 
trainorair) wa.s pilgrimage or 
religious travel (possibly the 
single largcst aftcrbusincss 
and family-related travel). In 
a report, the National Council 
of Applied Economic 
Research (NCAER)hadsaid 
thatSOpercentofall package 
tours were religious tours. 
Where do these religious 
tourists go? In the book, 
Tndta: A sacred Geography, 
by Diana Eck, a must-read for 
those keen on religious 
tourism, I discovered that the 
countryhaslO,OOOtinhas, or 
holy places. Many of these 
areinsceniclocations-on 
the riverfront, on the beach, 
onahillormountain 
and soon. You may ask. what 
hasthisgot todowiththe 
new aircraft? Aren't 
these religious tours 
undertaken by train and bus, 
orevcnonfoorr 

Well, a new type of 
religious tourist is emerging. 
whois veryditferent from, 
say, the retired bank clerk 
whotookthebusorthetrain. 
It is India's silver generation, 
whichisnotdcpendcnton 
their children for any kind of 
monetary support. They own 
the houselheylivein and live 
bytheirownrules.Iknow 
friends who arc over 65 but 
wantto makeat leastone 
shorttripsomewhereevery 
two months. This segment 

wantstotravelincomfort 
and spclls aboomfor airline 
ticket sales. 

Numerous four-star and 
five-star hotels, too, have 
opened up in popular 
religious spots of the country. 
Whilereligious tours or 
heritagetoursmighttopthe 
list of the silver generation, 
notallthei,travelsare 
focused on religion. 

Religious tourism might 
not continue its domin ance, 
thankstotherise ofscveral 
other forms of tourism 
includinghealthtours, 
wildlife tours, beach 
holidays, trekking holidays, 
desert holidays. palace 
holidays, and more. 

While Goa and Kerala 
were the early pioneers of 
tourism marketing, today, 
numerous states are 
aggressivelypushingtheir 
tourist attractions.Iamtold 
TamilNadu is offering 
curated 'Ponniyin Selvan 
Tours' (PSI andPS2have 
triggered ncw interestin 
Chola architecture). Notto be 
left behind. Sri Lanka too ls 
offcring'RamayanaTours'. 

The other segment that is 
big on tourism is the category 
ofmillcnnials.Rcligionisnot 
on the top of their list; thL'Y 
are instead looking for 
'experiences'. and not just 
holidays. They are also no 
longer interested in spending 
amonthortwointheir 
hometown or village during 
summcrandcallingthata 
holiday break. They are 
optingforbite-sized 
holidays,five-orsix-day• 
long, and many such in a 
year. These consumers will 
alsocontribute tothegrowth 
of theairlinesector. 

One overriding factor that 

• •••• 

will drive the airline industry 
is the fact that air travel is no 
longer seen as aluxurymeant 
onlyforthesuperelile.My 
first airline experience was 
aftcr i starl'ed working, when 
Iwas24years old.Iamsure 
thatmost oflndia's 
upper-middleclasstoday 
would have already travelled 
by airafew timesbeforethey 
havetouched2.5.Airlines like 
AirDeccanevenhada 
wonderful ad campaign that 
showedanelderlyman 
travelling by air forthe first 
time;the tagllne, 'Simplifly', 
capturedthe ethoswell. 

Thethrcat toairlines may 
comefrominitiativeslikethe 
VandeBharattrains, which 
arctryingtoappcaltothc 
same target consumer by 
making train travel clean. fast 
andcomfonable. 

Thedvilaviationminister 
isrighttoaskfor Airbus and 
Boeing to setup 
manufaLt-uringplantsin 
India(aBusinesssiandard 
editorial, too, echoed this). 
but ifl weretolookat it 
differently, all forms of 
tourism-air, bus or train -
lead to job creation, skilled or 
semi-skilled. One report said 
that tourism accounts for 
aroundS.8 percent ofindia's 
GDP.Eachnewaircraftthat 
AirlndiaorlndiGodeploy 
will help create a ripple effect. 
The boominairtravel 
shouldincreasethe job 
opponunities inthetourism 
sect.or.i\ndmanyofthese 
new jobs will notbcinthe big 
metros. That isgrcatnewsfor 
theunemployedmcnand 
womcnofsmall-townlndia 
Letusallsimply fly. 

Ambi Paramesworan isan 
independent brand stratfglstand 
ftJUJU.luofbrand-building,.oom, a 
brandadvtsory. 
Hecanbereachedal 
ambimllP@brand-buUding.com 
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Residential sales between Jan 
and June at 15-yr-high: Report 
The highest sales were recorded in Bengaluru, Mumbai and Pune 
RAGtwAGGARWAI. 
New 0el hl, 10July 

The sales of homes in India 
touched a 15-year-high of 
126,587 units in the first six 
months of 2023. according to 
data released by real estate con• 
sultancy JLL on Monday. This 
is 21 per cent higher than the 
same period lasl year. 

According to .JLL. the sales 
were primarily driven by a 
Qresilient domestic economy" 
and "stable job environment". 
Each quarter, one ending on 
Man:h 31 and another on June 
30, recorded sales of over 
62,000homes. 

"Notably, the second 
quarter saw sales of over 
64,500 units, representing a 
significant 1 per cent quarter­
on-quarter growth. It is inter• 
esting to observe that residen• 
tial sales have consistently 
reached new~ in each suo­
cessive quarter over the past 
year. Aligning with this trend, 
the second quarter surpassed 
the previous historic high 

ffCIT1CElshereby \t-'enlhattheCtrtltlclt9 
No.4612, FolloNo. 504810 For Equity 
50(Flfty)Sh819SFaceValuet10/•,DISI. 
No. '723213 to m3292 of Abbott tllal 
IJd..Statd:)ginthenarne af SllallaJa K. 
hasbeenlostorMislaidandunderslgned 
hasan'9d t01heComp111yloissue 
~ cricale for the aald shares. 
An~personwhohasadalmlnrespedof 
thtsaid shalesshoukllodgesuchdalm 
Mil 1he Company at b Registered office. 
Abbott..._Lt'-,:M,CorpormPark, 
Slan-Tl'0mba~ Road, Mumbel-400 071, 
Mhinon,Mont!llrorntlisdatetlsethe 
CompillJ.,,;IProceedtoissuecqicattl 
ceniftcate. 

achieved in the firsl quaner, 
making it the highest quarterly 
salessince2008,· JLLsaid. 

It added that 2023 is poised 
to be a "record-breaking" 
period for the residential mar· 
kctin lndia. 

The highest residential 
sales were recorded in 
Dcngaluru at 26,625 units. It 
was followed by 26,188 units 
in Mumbai and 25.201 units 
inPune. 

The jump in sales was 
mainly driven by Hyderabad 
and Pune, which saw a jump of 
69 per cent and 50 per cent, 
respectively, in the first six 
months of 202.3. Chennai was 
another city that saw a healthy 
jump in sales of 47 per cent, 
from 4,968 units to 7,319 units. 

"The government's strong 
push, coupled with the Reserve 
Bank of India's decision to 
pause the rcpo rate in the last 
twoiMtances, along with mod• 
erate inflation, have played a 
pivotal role in revitalising the 
residential market," said Siva 
Krishnan, senior managing 

MOVING UP 
aty-wiso housing sales (HICY2J) (units) 
Bengaluru 
MUmiiar-

director and head 
Residential, India at JLL. 

Homes priced between 
tSOlakhandt75lakhsee 
hi&bertracdon 

of first six months. It was followed 
by houses priced above U.5 
crore at 26,011 units and 24.482 
units of homes priced below 
'50lakh. 

The homes priced between l.50 
lakh and f75 lakh saw lhe high­
est sales of 30,125 units in the 

The highest jump in sales. 
at 67 per cent, was noted in the 
homes priced between U crore 
andU.Scrore. 

[I ASSAM EIICTRICITY GRID CORPORATION IIMITIO Notioe ls herebyglvenlhattheShare 
Certiflcates No(s) HS0083951or1500 
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IIIMding in the name(t) of Late LAI.JI >-~"=""""=' "="~· -=·•=G=CUM=D~1•=""~/P=AC=KA=G=• ~·G="'===•""~ 
AGRAWAL in the book , of MIS Constructionof400122D1132/33kVGIS,with 
HINOALCO INDUSTRIES Lt.41TEO, ha,/ transformationralioof4D0/220k.V,2X500WA:, 
have been 1osV misplaced/ deslJoyad end Tender Details/Name 220/132kV. h160 MVA; 132/33kV, 2x50 Ml/A 
the edvertiser hes / have applied to the ofWOO(: a\Rangia(New)wilhassociatedTransmission 
Company ror issue of duplcate share Lines. alongwith bay e~tension works at 
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shares ahouldlodge suchdaim(1) wlth lhe Servioe/Tumkey/Electrical Turnkey 
Company HlndalCil Industries Uml1eil, work/Civil WOfk/rT : Ahure Centre, Fnt Floor, 'B' Wing 82, t-a-T-~ ,~,o.~.,~,,7-~·-~ch7.~f G~~-.. ~.,7."'_"_ '7.p=p.~o~----1 
Mahekell Cews Road Andhefi (Eul) fcl)ccDo~,c'-ign~,c"tioo~~-cc'CG'°Mcc(Pc'cPcc&Dcc).~~~~----l 
Murrbll 400093 Phone No-022- 66917000 ll)Address: Dlo the MD, AEGCL, Paltanbazar, Gh 1 
wllhi'l 15dayalrom the da1eol lhitnotlce 
fai1g 'Mlich the Q:rnp!WI)' wl proceed to B)Crltlcal Dates: 

""''""'""-.J!!!!"""""'!!1!!!"'" i11ue duplica1e ahere certifica1e(a) in Tender Issue Date 10/0712023 
re,ped ol lhe seidsheras. Tender Submission Closin Date 24108/2023 13:00 Hrs. 

,---------, Hlml(1)ofShlnllola11V Clainllrrt(1) TenderO i Date 25108/2023 15:00 Hrs. 

Transwortd Terminals 
Private limited 

CIN:U63090MH1990PTC353452 
fl••· Office: 802, Sai Samarth 
Commercial Pfemisn Co-operative 
Society Ltd. Oeon11r Villa~ Rd.NRShah 
lndus11ial Esm e, Govandi !East) 
Mumbai-400088, Mahllrashtl'a India. 
hllil:invln@1nmworld-temi1el,.com 

BEfORE n!E NATIONAL. COMPANY 
LAWTIUBUNAL 
MUNBIJ BENCM 

COMPANY SCHEME PETITION NO. 
1i 1uf HZ3 

IN 
COMPANY SCMEME ArflUCATION 

NO. (CAA) 11/MIWF ZOU 
lnthem9tter olthe 

CompaniesAct,2013 
AHO 

ln thematter o1Section230readwith 
2:Ji oftheCompeniuAd, 2013 

AHO 
In the matter ol the Schema ol 
Amelgffllflionend Armlgemerrtof TG 
T8ffflilelsPrivatelimited("Transferor 
Company"l withTransworld Taminab 
Private Limited!'TransfereeC~ny") 
arnltheir respeetiyeSharaholders. 
Tr•nsWOftd Temiin.Ja Pri'ffl11lim~ 
ICIN:U63090MH1 990PTC353452) 
A comPIWI',' incorporated I.Wider the 
provisions of Companies Act, 1956a,d 
heving itscurrarrtregistered office at 
8D2, SaiS&m11rthCorrmercialPrarrisn 
Co-operetiveSociatyltd. Deoner Villege 
Rd,NRSheh lndurtrlal Est1te,Govandl 
IEestl Mumbeii • 400088, Meharuhtra 
lndla.lnthesttteofMehareshtra 
....... AjlplJeu tTr81sfetee Co11111111y 

NOTICE PE HEARJNG OE PEJmflN 
NOTICE is hereby givffl tll9I • Joint 
Company Scheme Petition fl'etMon'I 
und• S9Clion230 to232ofthe 
Companies Act 2013 read with the 
Com pen i u (Comp 1om iut, 
Arrangements, and AmalgamBlions) 
Rules, 2016 "8king Rnction to the 
Schema of Amelgemetion an d 
Alr.igement of TG TEIITllinlils PfiyllUI 
Limited ("1'r1nsf■orCo•p1111y") with 
Tramwolld TBITni~I• Privets Limited 
l"Transleree Company") and thei1 
1111pectiveShareholders, providing 
lll'lelgametionof Transferor Company 
irrtoandwiththe Transf•HCompany 
WIS admitted by the Hon'ble National 
Company law Trilunal Mumbai Bench 
l'Nolt'bleTrlb111111')byitsordeldated 
June 16, ZOZ3 
ln tennsofthe directionsofthe Hon'ble 
Tribunel, noticeis given that thesllid 
Petitionisfixedformtll hearingand final 
di,posal beforethe Hon'bleTrilunel, 
MumbeiBenchon J...,.21,2023. 
MY perwidesirausofsupportingor 
opposi11g thesaidf'ltitlonshould1endto 
thePetitioner'sAdvocate,anoticeof 
hir,,1ier inlllrrtion,9igned byhi!Mleror 
hif,lllerAdvocBte,with hisftlelnamearnl 
eddress, saesto reech thaPetition.-s' 
AdwcateandNClT,Mumbai Bench, not 
later thantwo days baforethadetefixed 
forhearingofthePetition.Wherehll/she 
S8llb to oppose the Petition, the 
groondsofopposition o,acopyof 
hir,,1ieraffidevitshell befumishedwith 
such notica. 
AcopyofthePatitionalongwithlll the 
Exhibits will be furnished by the 
P8titi01181'Compen~Advocate to any 
personrequiringthesameonpsymemol 
the premibed charges for the same, 
uponerequest medein'Mitingnotlat• 
than2 ttwolworking deys before the 
saiddatefixedlotthe~nalhlaringof the 
saidPatition. 
M/S SANJAYUOESNI 6 CO. 
UWvoc.tn !or the Peution■) 
402Jtl,Vibs Buitding, Top FI001, 
N.G.N.VaidyiiStreet 
f ort,M11mbai-400001 ,.,_ 

G1111llnrinlYUH Send1r,..jen 
Auttlori11d Sifn.tory 

Pl•ce:Murlllllli 
Dete: 11tlr Jllfy,2023 

CHIIA','!GARG 
D/ollttLAI.AAGRAWAL 

Place:Uttarl'ndntl FlATNOf25817, 
o.tl :11/D7/2023TKAPARIIAGAR,MEER\IT, 

Interested bidders meydownload the bidding documents fromAEGCL's 
website: www.aegc1.co.1n and e-tender portal assamtender5.gov In 

Sdl-, Chief General Manager (PP&D) 
AEGCL, Biju1ee Bhawan, Guwahati.01 

Cipla Limited Cipla 
CIN: l24239MH 1935PLC002380 

Regd. Office: Cipla House, Peninsula Business Park, 
Ganpatrao Kadam Marg, Lower Pare!, Murrbai · 400 013 
Tel. No.: (022) 2482 6000 • Fax No.: (022) 2482 6120 

E-mail: cosecretary@cipla.com • Website: www.cipla.com 

NOTICE OF THE 87™ ANNUAL GENERAL MEETING TO BE HELD 
THROUGH VIDEO CONFERENCING (VC)/OTHER AUDIO-VISUAL 

MEANS (OAVM), RECORD DATE AND FINAL DIVIDEND 
This notice is being published in compliance with the provisions of various circulars issued by the 
Ministry of Corporate Affairs (MCA) and the Securities and Exchange Board of India (SEBI), and 
the provisions of the applicable la'NS, with regard to the Annual General Meeting (AGM), E-voting, 
Record date and Dividend. 

We hereby notify as follows: 

1. The 87" AGM of the Company will be held through VC I OAVM, on Thursday, 10., August 2023 
at 3:00pm I ST to transact the businesses that will beset forth in the Notice oflhe Meeting. 

2. Notice oftheAGM and the Annual Report for the financial year2022-23 (I) will be sent through 
email to all shareholders whose email addresses are registered with the Company I 
Depositories (ii) wi ll also be uploaded on the website of the Company at (www.cipla.com), 
websites of the stock exchanges i.e. BSE limited (www.bsaindla.com) and National Stock 
Exchange of India Limited (www.nsaindia.com) and on the website of NSDL 
(www.evotlng.nsdl.com) 

3. Manner of casting vote(s)through a-voting: 
a) Shareholders will have an opportunity to cast vote on the businesses that will be set forth 

In the Notice oftheAGM through e-votlng system. 
b) The manner of a-voting for shareholders holding shares in dematerialised mode, physical 

mode and for those who have not registered their email addresses, will be provided In 
detail in the Notice of the AGM. The details wilt also be made available on the website of 
the Company atwww.clpla.com. 

4. Mannerofregistering/ updating email address and/ or otherKYC details: 
a) Shareholders who are holding shares In physical mode, and have not registered their 

email id and/or has other KYC updation pending are requested to submit a duly signed 
Fonn ISR-1 along with supporting documents lo the Company's Registrar and Share 
Transfer Agenl-KFin Technologies Limited, either at their office at KFin Technologies 
Limited (Unit: Cipla Limited) Selenium, Tower 8 , Plot No.: 31 & 32, Gachibowti, Financial 
District, Nanakramguda, Serillngampally, Hyderabad, Telangana -500032, Tel: (040) 6716 
2222/67161511 ;or by email at einward.ris@kfintech.com. The said form is available on 
the website of the Company at https://www.clpla.com/sftes/default/flles/fonns ♦alld • 

regu1atlon/Fonn-4SR~1 .pdf 
b) Shareholders who are holding shares in dematerialised form and have not registered or 

updated their email addresses, are requested to register /update th a same along with any 
other pending KYC updation with their relevant depository participants. 

c) The shareholders are requested to register/ update their email ids to promptly receive all 
shareholder-related communications issued by the Company. 

5. Dividend and Record date: 
a) The Board of Directors haverecon-rnended a final dividend oft 8.50/- perequityshateforthe 

year ended 31" March, 2023. Upon approval at the AGM, the dividend will be paid to those 
membefs whose names will appear in the Cooipeny's Register of Members as on the record 
dateofFriday21" July,2023. 

b) The Company will endeavour to pay the final dividend within five working days from the date of 
approvalbutnotlaterlhan30daysfromlhedateoflheensuingAGM. 

8. Important lnfonnat!on about tax deduction at s ource {TOS) on Dlvidend: 

a) Shareholders may note that as per the Income Tax Act, 1961 , as amended by the Finance 
Act, 2020, dividends paid or distributed by Companies after 1• April 2020 is taxable in the 
hands of the recipient. The Company shall therefore be required to deduct tax at source 
("TDS")at the time of making payment of the final dividend to the shareholders. lhe rate of 
tax to be deducted depends on the residential status of the shareholder, documents 
submitted by the shareholder and accepted by the Company. 

b) A detailed note providing particulars of rate of tax to be deducted, documents to be 
submitted and the procedure to be followed by different categories of shareholders is 
provided on the website of the Company at https:f/WWW.cfpla.com/sftesJdefault/fllesJ 
TOS-on-Oividend-FY23-24.pdf and also forms part of the notes totha Notice oftheAGM. 

Place: Mumbai 
Date: 10., July, 2023 

For CIPLA LIMITED 

Sd/­
Rajandra Chopra 

Company Secretary 
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