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Steeling for the
‘India story'

Private sector steelmakers have aggressive
expansion plans with the end of the decade,
betting on faster economic growth

L

ISHITAAYAN DUTT
Kolkata, 10 uly

n June 30, mining and metals

giant Vedanta, announced that it

had decided to initiate a strategic
review of its steel and steel-making raw
material businesses. The review would
begin immediately and evaluate a broad
range of options, including but not limited
to a potential strategic sale of some or all
of the steel businesses, the company said
in its stock exchange filing.

The signs have been there —
approaches had been made by steel
players over the past year. Last December,
Anil Agarwal, chairman, Vedanta group,
told

THE STEEL MAP

Crude steel capacity:
157.585 million tonnes

Crude steel production:
124472 million tonnes

(provisional)

mSAILRINL, Tata Steel Group,
AMINS India, JSW Steel, and

ISPL together produced
76.681 million tonnes,
total production

61% of

capacity was about 3 million tonnes (mt).
“We have to take it to 15-20 mt. We are
either in that business or we are not.”

Vedanta’s philosophy is to be among
the top three in any business that it oper-
ates. But getting there would require huge
investments, That’s because the top three
on the steel league table are sitting on a
‘high perch — JSW Steel at 277 mt, Tata
Steel 21.6 mt, and Steel Authority of India
Ltd (SAIL) at 19.53 mt. And they too are
upping the game.

Vedanta entered the steel sector in
2018 with the of

thesteel plant uThe 039 million
tonnes came from the other
producers

Note: s of January-December 2022
Source: Ministry of Steel annual report 2022-2023

«..AND WHEREIT'S
HEADED

mBetween FY24 and FY26
about 30 mtis expected to
be added by JSW Steel, Tata
Steel, JSPL and AMINS India

Steels for 5320 crore under the
Insolvency and Bankruptcy Code (IBC),
outbidding Tata Steel. It was on the
Reserve Bank of India’s first list of non-
performing assets (NPAs) to be resolved
under the nascent insolvency law.

‘The Bokaro-based steel plant had an
installed capacity of 2.51 mt, but the oper-
ational capacity at the time of acquisition
‘was 1.3 mt. “Post-acquisition, Vedanta
ESL has been able to increase its opera-
tional capacu'y to 1.6 mtpa (hmugh var-

and

debott] projects,” a pany
spokesperson said.

Anexpansiuntoa mt is in the works.
Still, in the overall plot of a natural
resources. conglomerate er Vedanta and
inanii that’
speed, it’s a minnow.

Steel ioninIndia

FY26 and FY31,
capacity addition by the big
four private manufacturers
and SAIL, is expected to be
more than 70 mt

Source: Industry

sector steel majors, SAIL and Rashtriya
Ispat Nigam Ltd (RINL). And the first five
are adding to their muscle.

About 30 mt capacity is expected tobe
added between FY24 and FY26 just by the
four private sector players — JSW Steel,
Tata Steel, Jindal Steel & Power and
ArcelorMittal Nippon Steel (AM/NS India),
according toIcra. Between FY26 and FY31,
the capacity addition according to com-
parny
SAIL, is expected to be more than 70 mt.

The domestic steel industry is quite

players—Tata Steel,

at present, with the top five
ing for a little over 55

JSW Steel, AM/NS India, JSPL and public

per cent of the total installed domestic

capacity, Jnyantn Roy, senior vice-pres-
ident, cra, sai¢

“The leadlng players are also in the
midst of large expansion projects, which
will increase their share in the total
installed capacity to over 60 per cent after
completion of these projects in the next
three to four years.”

Steel demand is intrinsically linked to

h hofth A

are betting on the India story. “If India’s
GDP grows at 6 per cent, then steel con-
sumption should grow at that rate at least.
That’s about 7 mt a year on the current
‘base. To stand on the spot and retain our
market share, we need to expand,” a top
steel producer explained.

Domestic steel demand, according to
Crisil, is expected to grow by 7-9 per cent in
FY24 and by a compounded annual gro-
wth rate (CAGR) of 5-6 per cent over the
next five years. It's largely fuelled by the

elmakers are looking to grab a share of it.

India’s targeted steel capacity for 2030
i 300 mt and the top players have tuned
their plans accordingly — JSW Steel iseye-
ing 50 mt, Tata Steel 40 mt, SAIL 34-35 mt,
JSPL more than 25 mt (its capacity as of
FY22 was 9.6 mt).

Indiais going to15 mt at Hazira,
Gujarat, by early 2026 from a current
capacity of 9 mt. It has options of taking
Hazira capacity further to 20 mt and a 12
mt greenfield project in Odisha.

‘The major steelmakers have cornered
thebulk of the capex spend in the last five
years as well. “Around %2-2.2 trillion has
‘been spent on capex (growth and mainte-
nance) over fiscals 2018-2022 (both years
inclusive),” Hetal Gandhi, director-
research, Crisil Market and

TAKE TWO 17

Residential sales between Jan
and June at15-yr-high: Report

The highest sales were recorded in Bengaluru, Mumbai and Pune

RAGHAV AGGARWAL
New Delhi, 10 July

The sales of homes in India
touched a 15-year-high of
126,587 units in the first six
months of 2023, according to
data released by real estate con-
sultancy JLL on Monday. This
is 21 per cent higher than the
same period last year.
According to JLL, the sales
were primarily driven by a
“resilient domestic economy”
and “stable job environment”.
Each quarter, one ending on
March 31 and another on June
30, recorded sales of over

achieved in the first quarter,
mkagn thehighest quxrterly
sales since 2008, JLL sai¢

Itadded that 2023is poised
to be a “record-breaking”
period for the residential mar-
ket inIndia.

The highest residential
sales were recorded in
Bengaluru at 26,625 units. It
was followed by 26,188 units

MOVING UP
Gly-uﬁsehnusngsales(ﬂlﬂﬂ)

in Mumbai and 25,201 units
inPune.

The jump in sales was
mainly driven by Hyderabad
and Pune, which saw a jump of
69 per cent and 50 per cent,
respectively, in the first six
months of 2023. Chennai was
another city that saw a healthy
jump in sales of 47 per cent,

64,500 units, representing a  from 4,968 units to 7,319 units. - =
significant 4 per cent quarter- “The government’s strong  ditector and head of firstsixmonths.It wasfollowed
on-quarter growth. It is inter-  push, coupled with the Reserve  Residential, India at JLL. by houses priced above 1.5
esting to observe that residen- Bank of India’s decision to crore at 26,011 units and 24,482
tlal sales have consistently ~pause the repo rate in the last Homes priced between units of homes priced below
reached new. along with mod- 350 lakh.
cessive quarter over the past erate inﬂaﬁan. have played a hlgherMon The highest jump in sales,
year. Aligning with this trend, pivotal role the at 67 per cent, was noted in the
Lhe second quarter surpassed residential mxrket, said Siva lakhand"“ kh the high- i crore
the previous historic high Krishnan, senior managing est sales of 30,125 units in the and31.5crore.

Analytics, said, adding that the top six
players accounted for close to 70-75 per
cent of that spending.

InFY23, around 350,000 crore hasbeen
spent on capex with the top six accounting
for75-80 per cent of the spend. “Going ahe-
ad,theshatensexpectedtutemamelevated
glven aggressive capncity nddltnons by

teel play

The! mega. capa(plansentaﬂblgbucks
T

ity expauslou 'via the blast furnace route
typically million
tonne of crude steel capaclly For
brownfield it's about 33,000-4,000 crore
‘per million tonne.

The expansion planned is mostly
organic but acquisitions may speed it up.
Opportunities are ahead with disi

NOTICE is hereby given that the Certificate|

[No. 4612, Falio No. S04610 For Equity|
50 (Fifty) Shares Face Value X 10/-, Dist,
[No. 6723213 to 6723262 of Abbott India|
Ltd., Standing in the name of Shaileja K.
[has been lost or Mislaid and undersigned|
has applied to the Company to issue|
duplicate certficate for the said shares.|
| Any person who has a claim in respect of
Jthe said shares should lodge such claim|
with the Company at its Registered offie.|
| Abbott India Ltd., 34, Corporate Park|
y Road, Mumbal-400 071,
wlhlnoml‘nmﬂﬁumﬂl!dmdﬁﬁl
| Company will Praceed to issue duplicate|

PUBLIC NOTICE
Notice is hereby given that the Share|
Certfcates Nofs) HS008385 for 1500)
shares bearing Distinctve No (s) 55969771
~ 55971270 of Folio No. HEA22026

A)Basic Details:

X ASSAM ELECTRICITY GRID CORPORATION LIMITED

NOTICE INVITING TENDER

Company for issue of duplicate share
Certficate(s) in lleu threof, Any personfs)

standing in the name(s) of Late LALJI Tender No. AEGCL/MD/AIIB/PACKAGE-G/2022/01-G

AGRAWAL in the books of M/S| Construction of 400/220/132/33kV GIS, with
HINDALCO INDUSTRIES LIMITED, has/| transformation ratio of 400/220KV, 2X500 MVA;
have been lost/ misplaced/ destroyed and| | Tender Details/Name | 220/132kV, 1x160 MVA; 132/33kV, 2x50 MVA
the advertiser has / have appiied to the of work: atRangia (New) with associated Transmission

Lines, alongwith bay extension works at
existing 132/33kV Nalbari GSS (Package G).

who has have any daimi(s) on the said
n daim(s)

Work Type (Supply/
jce/T

(s) with the | | Servi
Company Hindalco Industries Limited,

work/Civil Work/IT):

Tumkey

Ahura Centre, First Floor, ‘8" Wing 82,

Tender Inviting Authority:

Chief Ger\era\ Manager (PP&D)

ment targets like NMDC Steel and RINL.
‘The sale process for NMDC Steel’s 3 mt
steel plant in Chhattisgarh has s(arted —
six
expressions of interest including JSW
Steel, JSPL, AM/NS India and Essar.

‘The disinvestment of RINL — the cor-

802, Sai Samarth

the73mtV Soci
Steel Plant — is also expected to pick up | industrial Estate, Govandi (Eest]
speed at some point. Murmbai - 400088, Maharashtra India.
The last phase of inthe i y

Fremises Cosparatve
R Sheh

industry was led by IBC. In 2018, when
five stressed steel assets were auctioned
from the RBI’s first list of NPAs, it had
opened the floodgates of opportunity —
Tata Steel bagged 5.6 mt Bhushan Steel
and JSW Steel, 2.5 mt Bhushan Power &
Steel and 1 mt Monnet.

It also marked the end of Arcel-
orMittal’s decade-long struggle to set up
steel plantsin India. The global steel major
acquired Essar Steel jointly with Nippon
Steel. And Vedanta acquired Electrosteel.

‘That story, however, is still unfolding
‘with a “strategjc review” underway — per-
haps, Vedanta’s upcoming AGM will help
shed more light.

BEFORE THE NATIONAL COMPANY
LAW TRIBUNAL
MUMBAI BENCH
COMPANY SCHEME PETITION NO.
161 of 2023

N
IPANY SCHEME APPLICATION
NO. (CAA) 17/ MB/OF 2022
Inthe matter of the
Companies Act, 2013
AND
In the matter of Section 230 read with
232 of the Companies Act, 2013
AND
In the matter of the Scheme of
Amalgamation and Arrangement of TG
Terminals Private_Limited ("lmnsfnru
Company’) with Transworid Terminals
Private Limited (‘Transferee Company’)

i Mahakali Caves Road Andheri (Eas){ [} Designation CGM (PP8D),
! s m"ﬂ;‘“um":"ﬁ: mﬁ1m Il) Address: Olo the MD, AEGCL, Paltanbazar, Ghy-01
m the n
Date :11.07.2028  SHAILAJA K. | cing it e el proceed to| | B) Critical Dates:
Name of issue duplicate share certficate(s) in) [Tender Issue Date [ 100772023
respect of the sai [Tender Subr Closing Date | 24/08/2023
() Tender Opening Date 25/08/2023
Transworld Terminals Lato LALNAGRAWAL the from AEGCL's
Private Limited e FLATND 4 238, | | ebsite: www.aeqel.co.in and e-tender portal assamtenders.govin
Dats - 111772023 THAPAR NAGAR, NEERUT, Sdl-, Chief General Manager (PP&D)
o cIHoUGWWMHISNPTCSES‘EZ JTTAR PRADESH - 250004 | | rsrarmaszscansi AEGCL, Bijulee Bhawan, Guwahati-01
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NOTICE OF THE 87™ ANNUAL GENERAL MEETING TO BE HELD
THROUGH VIDEO CONFERENCING (VC)/OTHER AUDIO-VISUAL
MEANS (OAVM), RECORD DATE AND FINAL DIVIDEND

This notice is being I in

with the isions of irculs
MlnlstryofCOrporateAﬁalrs (MCA) and the Saeumlas and Exchange Board of India (SEBI), and
ofth

d by the

laws,
Record date- and Dividend.

| General Meeting (AGM), E-voting,

will drivethe airlineindustry g;m&mmggg;nw 1. The B7"AGM ofthe Company will be held through VC / OAVM, on Thursday, 10" August 2023
ln 0 om com et isthe fact that air travel isno & oty icoporatsd Wil 16 at3:00pmIST will be setforthin the Meeting.
longer seenasaluxurymeant : | provisions of Companies Act, 1956 end | 2. Notice of the AGM and the Annual Report for the financial year 2022-23 (i) will be sent through
- gl:iy for thesuper elite. My ;’;;'"“ current registered office at email to all shareholders whose email addresses are registered with the Company /
was Sai Samarth il o -
There do d. : q i Co-operative Saciety Ltd. Deonar Village Depositories (ii) will also be uploaded on the website of the Company at (www.cipla.com),
: touiaeredo dom andapellsa eirline | afterl started working,when | 5 N S idusie Estt, Govndi | |~ websites of the stock L.e. BSE Limited (www. com) and National Stock
> & - . yearsac. (East) Mumbai - 400088, Maharashtra Exchange of India Limited (www.nseindia.com) and on the website of NSDL
mybook, For tarand thatmost of India’s India. Inthe state of Maharashitra ot sdl
God'sSake: Anadmanonthe | five-star hotels, too, have upper-middieclasstoday . Applicant Transferce Company | | (WWW-evoting.nsdl.com)
BusinessofReligion (Penguin, | openedupinpopular ‘would have already travelled INOTICE OF HEARING OF PETITION | [ 3. Manner of casting vote(s) through e-voting:
2014), Ifoundthat religion religlousspotsofthecountry. | byairafewtimesbeforethey | NOTICE is eraby given tht a Joit a) will have an to cast vote on th that will be set forth
insomany ilereli 25.Airlineslike : | Company Scheme Petition (Patition’) in of
feren i i der Section 230 to 232 of th e
Getayoneorinemn, | Hetoft o | et gt | Compans At 2013 e i e b) The of e-voling for mode, physical
R my (st B cent ot all thal o Comp ( ompromises, mode and for those who have not registered thelr email addresses, will be provided in
t? fuutras}l;mlndi (F:;bus tl‘1 used e: religion. i g detail in the Notice of the AGM. The details will also be made available on the website of
AMBI PARAMESWARAN o e 2 ’ ocusedonreliglon. - bnierroterring s, 2016 ”“"“! sanclion ta, the the Company at www.cipla.com.
Q—amwm, might Slmp].l.ﬂy‘ Scheme of an P =
the | notconti i captured of TG Terminals Private | |4: Manner of lor otherKY!
The on business fseveral The(hreattomhnesmay Limited ("Transferor Company") with a) Shareholders who are holding shares in physical mode, and have not registered their
June 21,2023, dedi a and ).In othe; fm oftourism come frominitiatives like the I,’;:m‘:.z'g::::m';'};"‘:"r"“"d email id and/or has other KYC updation pending are requested to submit a duly signed
full pagetothe eye-popping areport,'_heNauunulCuuncll trains, which tespoctivo_Shareholders, providing Form ISR-1 along with supporting documents to the Company's Registrar and Share
aircraft ordersby Air India of Applied Economic beach are of Transferor Company Transfer Agent-KFin Technologies Limited, either at their office at KFin Technologies
andIndiGo. AirIndiasigned | Research (NCAER)hadsaid holidalys trekking holidays, sametarget consumer by into and with the Transferse Company Limited (Unit: Cipla Limited) Selenium, Tower B, Plot No.: 31 & 32, Gachibowii, Financial
a$70-billion order for 470 that50 percent of all package | desertholidays, palace makingtraintravel clean, fast | bas “"“'I“x %Vt‘:‘"'.l“':: :;:f:‘_‘:"‘:': istrict, b , 500032, Tel: (040) 6716
aircraft from Airb ou holidays, andmt:‘rf( n andeomfostable, (Hoble Tribunal) by s ordr cetsd 2222/67161511;0rby i com., The said form s avail
Boeing. Not tobeleft behind, andKerala . Thecivilaviationminister | jyne1g,2023 the website of the Company at cipla. d
;nle,o pl:}:?;iﬂnor,d;rfoq_h tourists go?In thebaok, ere ers. isrighttoask for Airbusand In terms of the directions of the Honlble regulation/Form-ISR-1.pdf
vl onminister byDisnatick.a dioe | mumerousmaresate. | osmuicroriag Trbunal, ot s gvn tht the <5 | | ) Spareholders who are holding shares in demateriaiised form and have not registered or
that the religious - o " India(a disposal before the Honble Trimn-l updated lhalr email addn_asses, are requestadto reg|§terl update the same along with any
time was ripe for Airbus tourlsm. Idiscoveredthatthe | touristattractions.lamtold | editorial, too, echoed this), Mumbsi Benchan July 21, 202 other gkYC with their relevant
and Boeingtoplan countryhas10,000tirthas,or | Tamil Naduis offering butifIweretolookatit Any person desirous of ’"mm"" or c) The sharcholders are requested to register/ update ‘hB" email ids to promptly receive all
anIndiafactory. holy places. Many of these curated ‘Ponniyin Selvan differently, all forms of the Petitioner's Advocate, a natice of bythe Company.
Itistruethatthese areinsceniclocations—on ‘Tours’ (PS1and PS2have tourism—air, busor train— his/her intention, signed by himher or | | 5.  Dividend and Record date:
1,000-odd aircraft will take theriverfront, onthebeach, triggered newinterestin leadtoj ion, skilled or : ith hi a) The Board of Directors have recommended a final dividend of ¥ 8.50/- per equity share for the
many delivered onahill Cholaarchif Nottobe i-skilled. Onereportsaid | address, so as to reach the Pationerst year ended 31* March, 2023. Upon approval at the AGM, the dividend will be paid to those
butthequestlonis: Whatis andsoon, Yc:' dmaytahSl:hWhal "’f'; hf’mfi: SriL o (hatm;; o N e ater members whose names will appearin the Company's Register of Members as on the record
i i m'7 owiththe ol ?lf‘h“g Uthﬂmaym th': . aroun ~hper cent i s for hearing of the Petition. Where he/she date of Friday 21 July, 2023.
gg‘;f;r“sw‘;“h:‘:e e Hew sirareitt Arertt _ Theother segment thatis gﬁﬁ?:;;“g{‘é{f;epw‘ m b o the mnﬂ" e b) The Company will endeavour to pay the final dividend within five working days from the date of
y AGM.
tocome bytrainandbus, | ofmil ials. Religionisnot ill hel; ] his/her dﬁd-m shall bl fnmllhld wlth i
&om?Letus diveintothe oreven onfoot? onthetop of theirlist; they ‘Theboomin air travel suchnotios. . 6. Imp: Hes)
possiblescenarios. Well, anewtype of areinstead lookingfor shouldincreasethejob g::i’:i“:' 5'.'.7| Pz:““h‘"'n“i’:#a:""; o 2: a) Shareholders may note that as per the Income TaxAct, 1961, as amended by the Finance
Internationaltouist igi st /, andnotjust ities i i Pottoner Company' Advoete 1o ay Act, 2020, dividends paid or distributed by Comparies after 1% April 2020 is taxable in the
arrlll Eys dat619 favery dif from, :Iolldays Theyarealsono sectqrfnq many ofthese personrequiring the same on paymant of hands of the recipient. The Company shall therefore be required to deduct tax at source
millionin. eirnumber | say, theretires longer newjobswillnot the prescribed charges for the same, ("TDS") atthe time of making payment of the final dividend to the shareholders. The rate of
lswttohllthepre-pandemlc whotookthebusarthetrain. | amonthortwointheir metros. Thatis great news for m‘;mﬂ"‘m '"d“.""w'":’;'::';“: tax to be deducted depends on the residential status of the shareholder, documents
pea<ot’ .| JisIndia? oy sommer kot w e, a]l—tr;;:: ;:gim i o ing of the and accepted by the Company.
visitsclocked 677 millionin | theirchildrenforanykindof | holidaybreak. Theyare Letusall simplyfly. :}:P;:I:‘A.YHDESHI 800, b) A detalled nota providing particulars of rate of tax to be deducted, documents to be
2021. Thisnumber, mmetarysuppm Theyown | opting forbite-sized ) submitted and the procedure to be followed by different categories of shareholders is
though han dlive | holidays, five-or six-day- Ambi Parameswaran isan 4028, Vikas Building, Top Floor, provided on the website of the Company at cipla
whﬂlltwashgfm[hg by‘_hequwn rules.Iknow long, and in a i i N.GN. Vaidya Street, TDS-on-Dividend-FY23-24.pdf and alsoforms part of the notes to the Notice ofthe AGM.
isstill large, and 65but | year.T Jounder ofbrand building.com,a | Fort, Mumbai 400001 For CIPLA LIMITED
‘hence airline companies are wanl tomakeatleast one il he growth . Sd/- or
? i h Gopalastinivasan Sundarrajan
probably shorttri y oft] Puthorissd Shast Sd/-
domest Thi that buildi i Y | Place: Mumbai Rajendra Ch
Place: Mumbai 3 jjendra Chopra
‘ . . o 'Y 1) Date: 11th July, 2023 Date: 10" July, 2023 Company Secretary
)
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